New Cent ury
Acqui sition Profile 2007 2006 2005
# Loans 2,916 1, 000 905
Agsn Vol ume ($Bil) $0. 61 $0. 13 $0. 11

Single Fam |y Conventi onal

60. 00% 18. 8% 7. 5% 1. 3%
(lTV 60. 01% - 70. 00% 16. 3% 5. 2% 1. 9%
OLTV 70.01% - 75.00% 9. 2% 6. 2% 1. 9%
OLTV 75.01% - 80. 00% 42. 0% 37. 8% 63. 0%
OLTV 80.01% - 90. 00% 5. 1% 39. 8% 24. 4%
OLTV 90.01% - 95. 00% 2. 1% 3. 5% 5. 3%
OLTV 95.01% - 97.00% 0. 1% 0. 0% 0. 0%
OLTV 97.01% - 100. 00% 6. 4% 0. 1% 2. 2%
OLTV > 100. 00% 0. 0% 0. 0% 0. 0%
OLTV M ssing 0. 0% 0. 0% 0. 0%
Wd Avg OLTV 73. 0% 80. 2% 82. 5%

60. 00% . 1% . 5% . 3%
Conb LTV 60. 01% - 70. 00% 15. 5% 5. 1% 1. 9%
Conb LTV 70.01% - 75.00% 7. 7% 6. 2% 0. 9%
Conb LTV 75.01% - 80. 00% 27. 4% 17. 6% 4. 7%
Conb LTV 80.01% - 90. 00% 15. 5% 38. 1% 19. 8%
Conb LTV 90.01% - 95. 00% 7. 1% 4. 8% 9. 2%
Conb LTV 95.01% - 97.00% 0. 1% 0. 3% 0. 1%
Conb LTV 97.01% - 100. 00% 9. 4% 20. 4% 62. 2%
Conb LTV > 100. 00% 0. 0% 0. 0% 0. 0%
Conb LTV M ssing 0. 0% 0. 0% 0. 0%
Wd Avg Conmb LTV 76. 0% 84. 4% 94. 8%

60. 00% 17. 1% 7. 5% 1. 3%
Conb LTV 60. 01% - 70. 00% 15. 5% 5. 1% 1. 9%
Conb LTV 70.01% - 75.00% 7. 7% 6. 2% 0. 9%
Conb LTV 75.01% - 80. 00% 27. 4% 17. 6% 4. 7%
Conb LTV 80.01% - 90. 00% 15. 5% 38. 1% 19. 8%
Conb LTV 90.01% - 95. 00% 7. 1% 4. 8% 9. 2%
Conb LTV 95.01% - 97.00% 0. 1% 0. 3% 0. 1%
Conb LTV 97.01% - 100. 00% 9. 4% 20. 4% 62. 2%
Conb LTV > 100. 00% 0. 0% 0. 0% 0. 0%

Acqui sition Characteristics

Or|g| nal Loan-to- Val ue Ratio

C0an ned O’Igl nal LTV Ratio (RDW

COan ned O’I ginal LTV Rati o (Enhanced)

Not e: Percentages and Averages Wi ghted by Agsn UPB

Note: Data is as of Decenber 31, 2009.

Dat a Source: RDWand FNVA_POP

ACl is based on the ACI P_2008@3 and ACI P_SP_2008Q nodels. Credit Premiumis based on CPREM 2007.
Property Inspection Waiver is identified by SFCs 357, 801, 802, 803, 804, 805, 806, 807 as of Nov. 2009
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Dat a Sour ce:

Single Fam |y Conventi onal

Acqui sition Characteristics

New Cent ury

Acqui sition Profile
Conb LTV M ssing

Wd Avg Conb LTV
Credit Score

FI CO < 550

FI CO 550-579

FI CO 580-619

FI CO 620- 659

FI CO 660- 699

FI CO 700- 739

FI CO >= 740

FI CO M ssi ng

Wd Avg FI CO

Oiginati on Anount and Rate
Avg Origination Loan Ampunt
Wd Avg Origination Note Rate
Oigination Term

<= 15 Years
> 15 Years and <= 25 Years
> 25 Years and <= 30 Years
> 30 Years

M ssi ng

Loan Pur pose

Pur chase Money Mdrtgage
Cash- Qut Refinance

O her Refinance

Seasoni ng

Seasoned

Non- Seasoned

ACl Score

Wd Avg ACl Score

ACl Probability

Credit Prem um

Wd Avg Credit Prem um
Credit Premium> 1.5
Prepay Prem um

Prepay Prem um

Percent ages and Averages Wi ghted by Agsn UPB

Data is as of Decenber 31, 2009.

RDW and FNVA_POP

ACl is based on the ACI P_2008Q3 and ACI P_SP_2008Q2 nodel s.
Property Inspection Waiver is identified by SFCs 357, 801, 802, 803, 804, 805, 806, 807 as of Nov. 2009

2007 2006 2005
0. 0% 0. 0% 0. 0%

76. 0% 84. 4% 94. 8%

0. 6% 2. 0% 8. 0%
0. 7% 16. 0% 9. 9%
4. 3% 41. 7% 25. 9%
9. 6% 26. 8% 29. 0%
17. 1% 10. 3% 16. 3%
23. 1% 2. 3% 7. 9%
44. 3% 1. 0% 2. 9%
0. 4% 0. 0% 0. 0%

723 613 627

$208, 896($127, 194|$126, 629
6. 16% 8. 66% 7. 40%

5. 9% 5. 0% 0. 1%
0. 9% 4. 7% 0. 1%
92. 2% 90. 3% 99. 8%
1. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%

47. 8% 26. 49 100. 0%
35. 8% 56. 9% 0. 0%
16. 3% 16. 7% 0. 0%

0. 0% 0. 1% 0. 0%
100. 0% 99. 9% 100. 0%

708 578 569
0. 76% 6. 76% 9. 39%

-0.29 2. 06 1.35
0. 0% 76. 0% 41. 1%

0.0% 100.0%  55. 6%

Credit Premiumis based on CPREM 2007.
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Single Fam |y Conventional Acquisition Characteristics

New Cent ury
Acqui sition Profile 2007 2006 2005

Debt-to-1ncone Ratio (RDW

DTl Ratio <= 20 3. 5% 5. 1% 0. 4%
DTl Ratio > 20 and <= 30 13. 0% 16. 6% 5. 1%
DIl Ratio > 30 and <= 40 24. 2% 16. 0% 26. 0%
DTl Ratio > 40 and <= 50 25. 0% 16. 1% 64. 9%
DTl Ratio > 50 33. 2% 45. 7% 2. 9%
DTl Ratio M ssing 1. 1% 0. 6% 0. 6%
Wd Avg DTl Ratio 45. 7% 50. 1% 42. 4%
DTl Ratio <= 20 3. 5% 5. 1% 0. 4%
DTl Ratio > 20 and <= 30 13. 0% 16. 6% 5. 1%
DIl Ratio > 30 and <= 40 24. 2% 16. 0% 26. 0%
DTl Ratio > 40 and <= 50 25. 0% 16. 1% 64. 9%
DTl Ratio > 50 33. 2% 45. 7% 2. 9%
DTl Ratio M ssing 1. 1% 0. 6% 0. 6%
Wd Avg DTl Ratio 45. 7% 50. 1% 42. 4%
Pr oduct Type

Long- Term Fi xed Rate (excl Ball oon) 94. 1% 73. 0% 10. 1%
Inter-Term Fi xed Rate (excl Ball oon) 5. 9% 5. 0% 0. 1%
Adj ustabl e Rate 0. 0% 0. 0% 89. 8%
Bal | oon 0. 0% 21. 9% 0. 0%
Second 0. 0% 0. 0% 0. 0%
Hybrid ARM 0. 0% 0. 0% 89. 8%
- 2/28 Hybrid ARM 0. 0% 0. 0% 28. 9%
- 3/1 Hybrid ARM 0. 0% 0. 0% 60. 6%
- 5/1 Hybrid ARM 0. 0% 0. 0% 0. 3%
- 7/1 Hybrid ARM 0. 0% 0. 0% 0. 0%
- 10/1 Hybrid ARM 0. 0% 0. 0% 0. 0%
NegAm ARM 0. 0% 0. 0% 0. 0%
Interest Only 8. 8% 8. 0% 18. 7%
- Interest Only ARM 0. 0% 0. 0% 18. 7%
- Interest Only FRM 8. 8% 8. 0% 0. 0%

Not e: Percentages and Averages Wi ghted by Agsn UPB

Note: Data is as of Decenber 31, 2009.

Dat a Source: RDWand FNVA_POP

ACl is based on the ACI P_2008@3 and ACI P_SP_2008Q nodels. Credit Premiumis based on CPREM 2007.
Property Inspection Waiver is identified by SFCs 357, 801, 802, 803, 804, 805, 806, 807 as of Nov. 2009

Confidential and Proprietary - Confidential Treatment 02/ 25/ 10
Request ed by Fanni e Mae



Single Fam |y Conventi onal

Acqui sition Characteristics
New Cent ury

Acqui sition Profile 2007 2006 2005

Alt-A

Alt-A Low No Doc

- Alt-A No Disclosure
- Alt-A N NA

- Alt-A SISA

- Alt-A No Ratio

- Alt-A Stated | ncone

Al't-A Full Doc (by SFC
Alt-A Deals (no SFQC)

% of NegAm ARM wi th CE
% of Interest Only with CE
% of Alt-Awith CE

Non- Ful | Doc Tot al
- Sel ect Lender Prograns Non-Full
- O her Low No Doc

Princi pal Residence
Second/ Vacat i on Hone
I nvestor Property

TPO Br oker

TPO Cor r espondent
Undesi gnat ed

Ret ai |

Lender Channel

| nvest or Channel
eChannel

Under served Channel
Subpri me Channel
Unknown/ Pr e- 2000

Doc

5. 3% 0. 0% 0. 0%
2. 7% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
1. 1% 0. 0% 0. 0%
1. 6% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
2. 7% 0. 0% 0. 0%
3. 9% 0. 0% 0. 0%
11.09% 100. 0% 99. 2%
9. 6%

14. 2% 22. 0% 33. 9%
11. 5% 0. 0% 0. 0%
2. 7% 22. 0% 33. 9%
92. 0% 89. 0% 100. 0%
5. 0% 1. 4% 0. 0%
3. 0% 9. 5% 0. 0%
43. 2% 47. 4% 96. 2%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
56. 8% 52. 6% 3. 8%
94. 7% 0. 0% 0. 0%
5. 3% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0.09% 100.0% 100. 0%
0. 0% 0. 0% 0. 0%

CE by Product Type

Non- Ful | Doc

Cccupancy Type

Oiginati on Type

Busi ness Channel

Subor di nat e Fi nanci ng ( RDW

. Percentages and Averages Wi ghted by Agsn UPB

Note: Data is as of Decenber 31, 2009.
Dat a Source: RDWand FNVA_POP

ACl is based on the ACI P_2008@ and ACI P_SP_2008Q2 nodel s.
Property Inspection Waiver is identified by SFCs 357, 801, 802, 803, 804, 805, 806, 807 as of Nov.
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Single Fam |y Conventi onal

Acqui sition Characteristics

New Cent ury
Acqui sition Profile 2007 2006 2005
Subor di nat e Fi nanci ng 21. 0% 22. 2% 64. 3%
- 75/ 20/ 05 0. 4% 0. 0% 0. 0%
- 75/ 25/ 00 0. 1% 0. 0% 0. 0%
- 80/10/10 8. 6% 0. 0% 0. 0%
- 80/15/05 4. 5% 0. 0% 0. 0%
- 80/ 20/ 00 1. 7% 0. 0% 0. 0%
- 90/05/05 0. 0% 0. 0% 0. 0%
- O her 5.89 22.29%  64.3%

Subor di nat e Fi nanci ng
- 75/ 20/ 05
- 75/ 25/ 00
- 80/10/10
- 80/ 15/ 05
- 80/ 20/ 00
- 90/ 05/ 05
O her

EA/ TPR

- EA

- EAVTPR 1]
- EATPR 111
- EADU 7

Al'l Subprime Deal s
- Pre 12/2005 (A-M nus Deal s)
- Post 12/2005

Manuf act ured Housi ng
Condo/ Coop

1 Unit

2-4 Units

M dwest
Nor t heast
Sout heast
Sout hwest
West

Subor di nat e Fi nanci ng ( Enhanced)

EA/TPR

Subpri me Deal s

Property Type

10- K Property Regi on

. 5% . 4% 64. 4%
0.4W 0.0W 0. 0%
1. 2% 0. 1% 1. 0%
8. 8% 0. 2% 0. 4%
4. 6% 0. 5% 0. 5%
1. 8% 20. 7% 59. 1%
0. 0% 0. 8% 3. 3%
4. 7% 0. 1% 0. 1%

1. 0%
0. 6% 0.0W 0.0W
0. 2% 0. 0% 0. 0%
0. 2% 0.0W 0.0W
0. 0% 0. 0% 0. 0%

. 0% 100.0% 100. 0%
0.0W 0. 0% 0. 0%
0.09 100.0% 100. 0%

1. 3% 0. 0% 0. 0%
1. 8% 1. 9% 12. 3%
95. 7% 91. 2% 79.8W
1. 1% 6. 9% . 8%

5. 3% 14 9% 28. 7%
6. 4% 7. 5% 22. 7%
13. 2% 27.7W 20. 9%
44. 6% 29. 1% 16. 3%
30. 5% 10. 8% 11. 4%

. Percentages and Averages Wi ghted by Agsn UPB

Note: Data is as of Decenber 31, 2009.
Dat a Source: RDWand FNVA_POP

ACl is based on the ACI P_2008@ and ACI P_SP_2008Q2 nodel s.

Property Inspection Waiver is identified by SFCs 357, 801, 802, 803, 804, 805, 806, 807 as of Nov.
Confidential and Proprietary - Confidential Treatnent
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Single Fam |y Conventional Acquisition Characteristics

New Cent ury
Acqui sition Profile 2007 2006 2005
Census Regi on
New Engl and 3. 0% 5. 0% 11. 5%
M ddle Atlantic 3. 3% 12. 4% 11. 2%
East North Central 4. 3% 12. 3% 24. 9%
West North Central 3. 5% 4. 0% 5. 0%
South Atlantic 12. 5% 22. 5% 16. 8%
East South Central 0. 9% 5. 3% 4. 1%
West South Central 19. 2% 22. 6% 9. 5%
Mount ai n 24. 9% 6. 5% 7. 6%
Pacific 28. 5% 9. 3% 9. 3%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
No Credit Enhancenent 86. 5% 0. 0% 1. 9%

Not e: Percentages and Averages Wi ghted by Agsn UPB
Note: Data is as of Decenber 31, 2009.
Dat a Source: RDWand FNVA_POP

ACl is based on the ACI P_2008@3 and ACI P_SP_2008Q nodels. Credit Premiumis based on CPREM 2007.

Property Inspection Waiver is identified by SFCs 357, 801, 802, 803, 804, 805, 806, 807 as of Nov.

2009
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Dat a Sour ce:

Single Fam |y Conventi onal

Acqui sition Characteristics
New Cent ury

Acqui sition Profile 2007 2006 2005

Credit Enhancenent

- Primary M Only

- Pool Policy Only

- Pool Policy and Primary M
- Full Recourse

- Shared Arrangenent

- CGover nment

- Secondary Market (SMJ)

Wd Avg Econonic Gap
Wd Avg Econonic Mdel Fee
Wd Avg Charged Fee

Cunul ative Prepay Rate
Cunul ative Default Rate

Low Mod
Speci al Affordabl e
Under served

PMM Low Mod
PMM Speci al Affordabl e
PMM Under served

Medi an Val uation Bias for Qher
Appr ai sal Wi vers
Appr ai sal Wi vers

Ref i

Econoni ¢ Fees and Gap

Cumul ative Prepay and Default Rate
Housi ng Goal s

Appr ai sal Bias - Median Val uati on Bi as

Medi an Val uati on Bias for Cashout Refi

13.5% 100. 0% 98. 1%
13. 5% 48. 6% 98. 1%
0. 0% 0. 0% 0. 0%
0. 0% 51. 4% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
0. 0% 0. 0% 0. 0%
-10.9 -21.5( -116.9
30.9 142.0 221.9
20.0 120.5 105.0
26.13% 23.75% 37.67%
2.199% 11.18% 19. 34%
38.11% 54.89% 99. 78%
11. 939 27.50% 32. 82%
33.70% 60.48% 60.23%
37.12% 49.07% 99. 78%
11. 3794 24.77% 32. 82%
29.86% 50.47% 58. 34%
7. 50% 8. 29%
7. 43% 4. 86%
0. 09 0. 09 0. 0%

Per cent ages and Averages Wi ghted by Agsn UPB

Data is as of Decenber 31, 2009.

RDW and FNVA_POP

ACl is based on the ACI P_2008@ and ACI P_SP_2008Q2 nodel s.
Property Inspection Waiver is identified by SFCs 357, 801, 802, 803, 804, 805, 806, 807 as of Nov.
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