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Subject: leh
Hesd of Fi sales 5t Lehman just celled me to lef me know!

e counterparly volumes are EXTREMELY low, some fracdes heing done but iow, low, low

e he has raceived a handful of requests for unwinds but, &8 far s he knows, ne trobiems in others taking Lel
credit in broker market

s His buddies at Barslays and Giti have received & handful of inquiries to int
but at & cost.

= he has not heard of any denisls of novations

= PB businass is losing balances

e Fidesk is funded trough tomorow

» Lah emplovess and clienis ait undersiand this is clese o the end game, but they are nol expar iencing 3 full tlown

L

nediate. they have agress o do 30

B

Havley R. Boesky
Fadersl Reserve Bank of New York
23 Liherty Street

Rlaw York, NY 10045
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