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Meal ... of" BoInI: 

J am wriling 10 iDform you that the disclOlURl CODtaiDecI in the FDIDl 8K ft1ed oa Fe~ 11. 2001 
by America lntematiolUll Group. IDe .. (AlG), lUpplemeDtlld. by cIIIowIIou with Pdce WIdIrhDuto 
Coopea (PwC) and AlG DllDlpmeat raise supeMaory CODCODIINprdfDa tile COIpOIIID ovemiaht of 
by AlO aublldllrlel. Ieceat dlscusaiODS silo indicate tbat tbeso ~ lie sIwed by GIber 
fimod.cmIl npeMJaiI of AlO. We· are coaoomcd tbIt the c:ozpora oveniaht of AlO FiDIDcial 
PIodaoII (AlOW), IDtImIdoaaI Leuo PiDIaco CG.pcntioa (ILFC). .. AmIdcIa n...1.PiDIDDo, 
IDa. (A~ Jacks critical elemma ofiDdepeaclcaao, traIpIrInCy, ad ~. 

A maraial ~ aiItI witbba COIpOiide rnana,pment's oveniabt of AlGFP's supor RDior Credit 
De6uIt s.., (CDS) wfuedm paceu ad 6nncial NpOItiDa. Receat supcMsmy miew work 8D&l 
dIIMaIoas With PwC ipdjeate that AlOPP wu allowed to limit access of by risk COIdIO. poups 
wbiIe JIlIfIriaI quudoal ~ to IbI vaIuadoa of the super _or CDS pqrtfoJio WIre JDOlmtiq. 
The COIdIaI poupI InoIuded 8arcIprile RIat Mlaapment (ERM). the Corporate ComptIoJler'I 
Omup, IUd die CPO oldie FI""'MriaI SCMcu DlvIIIoa. 

1be IupII' IIDior CDS valuatioas reviewed by corporate maaapment JIcked .... ...., ad 
JllDulerity "l1li)' to uademaad the impact oftey valuation components aD A1Q'slCCOUlltiDa ad 
hacial rcpordas dIIcIosures. Co!pOr8le IDIJIIPIIlIDt did DOt obtaiD IUftICifat Inbmllioa to 
complcrely ... tho applicability of tbe aepdve basis adjustment, a critical c:ompoaeat of the 
valuatioa meIbocL III vii\\' of Ibis OCOUII'IIICO ad the observed simiJariIy in reportiDs by odaer key 
sublidiuiel; we In c:oacemICI tbat risk IIICIriCII ad fiDaacial reportiDg provided to corporate 
"M"IF"mt by AlOFP ad odler.key IUbIIdiIriu may lack die iDdepeudeace, tnIIISpmIIcy, sad 
panuIIrlty ~ to provide eft'eodve rilk ...... ent ovenisbL 
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We .. dill two ........ AGP ad AIOPP, IiadtId ......... to ............... 
view ofcletlrb ......... caadidaaI, wllu.1WO ....... UIIited a-.;CalpandaaIlldAlO 
........... iDcrcued tbIir ........ IIpOiifiL 1'IIe lick of. ...... ....... .. .... 
IDfonDIdaaCliIUllprlme .................... CIIIbI CMIIiPt--... ........... 

III IiabI oldie Jdemtj"MIIIIfIIfII '"*= Ia till CMIIiPt of ... YIIuIdao of. super __ CDS 
~ ... PIlI Dated widIia acxpaadI GVallPti .... ..,.. ~ AIG' ........ CCJIIIIIIDY 
RiIk~~ar"R."~RB~""" • ".'. -.. . 

~ _. .. 
• • • IUIk ....... pn.c:dceI ...s Im~ to IIIIUII thI& 

............ tIIIlmnlueldly ... to idaitT, 1IIOIIiIaI,IIId __ .a11 wlpiflcal dIb. 

W ... ". daJMIIraded AlO'.IIoId", ~pI!Il EIm'np "B" COD oampo.a& ndDs . - . 

, , 

_ '11111 ............. our......., ooaaim ................ of.II; ..... _tbIt 
CUIiID1ly .... duo to tile IIoIdiDa OO'DJIIDYllipOI1IIItD tII8 US ......... '*tt 'I'1IDaab WI ... 
IDbowJcdIe till cfaaautrIIecl undnp ......... of till Well • ......., to ..... IIII1IIiII 
wwnd~ Ioua. tho IipiftClllt aepliYl iqIIct 11) ..... hID tIII-.er'" CDS padIbJID 
vaIuadoD ....... combbltcl with tile pGItfoUo'.·potIIItIaI to .... ..., iIDput fbtIIm ".p. 
III oflDanuod ~ CCIDCIIIL , . 

• . .. • 

T1dI .. it pRJVtdId to die bold". COJIIIIIIIr ... ftI coafIdeadII UII. .. U pnwided ill 12 
C.J:;R, SccdoD SlO.-s, till hoIdIac CGlllpI8)'. JtI6 ..... oftIcon, or empI~ l1li)' DDt ctiIcIoIe tbia 
...... lIlY pcxtIaa of it, to gMJJ!harlml ,.... • crpnlzatiou. 1}"'n'M·ized ..... or 
arpnIndODl iaGludI ...... oN. cc.NI01I4 with till hoJcIina 0MIfI0J ... omo., 
clbectot. employee. _l1li)'. 1Uditor.1adepeDdeDl1Uditar. I1IIIIid., IDIdtuIiaa. ar aftI .... "oIdlnI COID.-, . 

• "--..~ .~.,_._ ............ _ •• ;,! _"" .... ___ •. ____ -"" ..... ~. __ • ._ ..... ' ........ _ .. >_~,~ ...... ~ ..... #. ___ eo ........... ' .... -~~-...-- -..... - .. ,. 
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If daI boldiDl caDpIIIJ receives a IUbpocDa or ocher lep) pmcea caWaa for piOCIDcdaa of tbis 
cIaa ..... DDtif; .... MlDlsina DiJcctor. Complex aDd IatemIdoDaI OIpnjgdoa immedietely. 
MvfIe 1110 ....., -. if aecalary. the CCRIIt of die above pmbibitioa aacf ..r.' diem to 12 C.F.R. 
Secdos SI0.5. 

If ,au.haw IIlJ qaado,as. p~ CIII IDI It 
AIa ...... tu. Acdaa~. ~OpIIrItIoilll 

SlDc:ael,. 

CJC.. Lee . 
Muwllna Dbwctar. CompIa.t IDIInwIi9NI 0rpnI ...... 

A1IIcbmeDt: 
redeal Rqiaa NoIice. OTS ~ ad LoID HaldiDs CaiIpIDy Radq S)'IIIID 

, .... _...". .. -..... ~.,. .... _.,,_ .... __ • .. • .. . . 0 ............... _ •• __ • 
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