STANDARD

&POOR'S

Deal Information

Analyst: _
Legal Issuer Name:  Citigroup Mortgage Loan Trust 2006-NC2
Seller/Spensor:  Citicorp
Series: 2006-NC2
Closing Date:  09/28/2006
Underwriter:  Citicorp
Servicer 1:
Servicer 2:
Servicer 3: '
Master Servicer: Wells Fargo Bank, N.A.
Initial Collateral Balance: 946,626,438.62
Offering:  Public
Rating Agency 1: S&P
Rating Agency 2:  Moody's
Rating Agency 3: DBRS
Rating Agency 4: S&P
# of Structures: 1
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Credit Enhancement

Basic Information Rating Committee C/E
Stucture Name:  Structure A AAA 30.00
Deal Structure Type: Crossed AA+ 25.50
Product Type: Subprime AA ' 21.25
Structure Details:  Excess Interest / OC,Subordination AA- 19.35
Collateral Balance: 946,626,438.62 A+ 17.30
Pre-Funding Account: N A 15.65
Pre-Funding Amount A- 14.45
Total Certificate Amount:  932,900,355.26 ’ BBB+ 13.05
" Rated Certificate Amount:  932,900,355.26 BBB 12.10
Supplemental MI Covarege: N ’ BBB- 10.70
% of Loans with MI: BB+ 9.16
Effective LTV: BB 7.84
BB- 6.74
B+ 5.64
B 4.62
B- 3.50

Trigger Information

Delinquency Test

36.120% of Senior Enhancement

Loss Test

Start Month End Month Value Increment Value

24 36 1.300% 0.133%

37 48 2.900% 0.142%

49 60 4.600% 0.108%

61 72 5.900% 0.063%

73 6.650% - -0.554%

P ; o

Page 1 of 1 Structure A[Credit Enhancement & Trigger Info] The MCGI' (4] W'Hl, { Companl@
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Class Information

Class Name S&P Moody's Fitch DBRS Bond Size(%) Coupon Type Fixed Rate(%) Margin
A-1 AAA Aaa AAA 16.3300% Adjust 0.1400%
A-2A AAA Aaa AAA 29.7600% Adjust 0.0400%
A-2B AAA Aaa AAA 29.8300% Adjust 0.1600%
A-2C AAA Aaa AAA 1.9300% Adjust 0.2400%
M-1 AA+ Aal AA+ 4.1500% Adjust 0.2900%
M-2 AA Aa2 AA 4.6500% Adjust 0.3100%
M-3 AA- Aa3 AA- 1.5000% Adjust 0.3400%
M-4 A+ Al A+ 1.7000% Adjust 0.3900%
M-5 A A2 A 1.7500% Adjust 0.4000%
M-6 A- A3 A- 1.1500% Adjust 0.4600%
M-7 BBB+ A3 A- 1.0500% Adjust 0.7000%
M-8 BBB Baal BBB+ 0.9000% Adjust 0.8000%
M-9 BBB- Baa2 BBB 1.2500% Adjust 1.5500%
M-10 BB+ Baal BBB- 1.4500% Adjust 2.5000%
M-1 I BB Ba2 BB+ 1.1500% Adjust 2.5000%
P NR NR NR 0.0000% Fixed 0.0000%

CE NR NR NR 0.0000% Fixed 0.0000%

Initial OC: 1.450%

Target OC: 1.450%

Step-up OC:

Step-down OC: 2.900%

Floor OC: 0.5000%

Page 1 of 1 Structure A[Class Info)
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

STAN D ARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices
PR YRy N
&POOKS 9/26/2006 16:11:04

Summary Results Report

Final

Tranche ShadowTranche Bond Bond Fixed/ - Remaining Bond Insurer Pass/

Bond Rating Rating Type Size($) _Bize(%) Adjust Fixed Rate Margin 0C(%) Shortfall Fail |
[A-1 m NR <NULL> $1 54,577,00@@0 16.3293%  Adjust 0.0000% ‘/‘0/1 406{& 0.6532% $0.00 Pass
A-2A AAA NR <NULL> \$281 ,749,000.00 29.7635% Adjust 0.0000% 0.0400% 0.6532% $0.00 Pass
A-2B AAA NR <NULL> ~$282,356,000.00 29.8276% Adjust 0.0000% ‘6.1600% 0.6532% $0.00 Pass
A-2C AAA NR <NULL> '\$18.266.000.00 1.9296% Adjust 0.0000% <0.2400% 0.6532% $0.00 Pass

-
M1 AA+ NR <NULL> $89,285,000.00 4.1500% Adjust 0.0000% 0.2900% 0.6983% $0.00 Pass
M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% Q.3100% 0.5818% $0.00 Pass
M3 AA- NR <NULL> ‘$~14,1 99,000.00 1.5000% Adjust 0.0000% 6.3400% 0.8348% $0.00 Pass
M4 A+ NR <NULL> \$16.093.000.00 1.7000% Adjust 0.0000% 08900% 0.7309% $0.00 Pass
M5 A NR <NULL> $46,566,000.00 1.7500% Adjust  0.0000% ™N0.4000% 0.8391% . $0.00 Pass
M6 A- NR <NULL> $19,886,000.00 1.1500% Adjust  0.0000% 0°4600% 0.7924% $0.00 Pass
M7 BBB+ NR <NULL> -\59.940.000.00 1.0500% Adjust 0.0000% 0.7000% 0.8770% $0.00 Pass
-~
M8 BBB NR <NULL> }8.520,000.00 0.9000%  Adjust 0.0000% 0.8000% 0.8450% $0.00 Pass
M9 BBB- NR <NULL> %11.833.000.00 1.2500% Adjust 0.0000% “N.5500% 0.9053% $0.00 Pass
M10 BB+ NR <NULL> m,726,000.00 1.4500% Adjust 0.0000% }.5000%' 0.9600% $0.00 Pass
M11 BB NR <NULL> %.886.000.00 1.1500% Adjust  0.0000% }1000% 1.2914% $0.00 Pass
Initial OC : $13,726,438.62 1.4500%"
" Target OC: $13,726,083.36 1.4500%

L w
\"NQ o
>

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

s s, o8
Report 1 Standard & Poor's SPIRE 2.1 The McGraw:Hill Companies]
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STANDARD

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v8 swap cap (Final)

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

Using Middle Path Indices

TIPSO /‘—7
&POOR’S 9/26/2006 16:11:04
_— Summary Results Report
Final
Tranche ShadowTranche Bond Bond  Fixed/ Remaining Bond Insurer Pass/
Bond Rating Rating Type Size($) Size(%) Adjust Fixed Rate Margin OC(%) Shortfall Fail f\
A-1 AAA NR <NULL> $164,577,000.00 16.3293% Adjust 0.0000% 0.1400% 0.7336% $0.00 Pass
A-2A AAA NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% 0.7336% $0.00 "Pass
A-2B AAA NR <NULL> $282,356,000.00 29.8276%  Adjust 0.0000% 0.1600% 0.7336% $0.00 Pass
A-2C AAA NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% 0.7336% $0.00 Pass
M1 AA+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% 0.7476% $0.00 Pass
M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% 0.9204% $0.00 Pass
M3 AA- NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% 0.8843% $0.00 Pass
M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% 0.7440% $0.00 Pass
M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% 0.8741% $0.00 Pass
M6 A- ‘NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0:4600% 0.8663% $0.00 Pass
M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% 0.8950% $0.00 Pass
M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% 0.8628% $0.00 Pass
M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% 0.9241% $0.00 Pass
M10 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% 0.9803% $0.00 Pass
M11 BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% 1.2559% $0.00 Pass f
|
Initial OC : $13,726,438.62 1.4500% ‘
Target OC : $13,726,083.36 1.4500%

Spread Holiday : 0

The qbove analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 1
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P S — Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
S AND ARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Low Path Indices

] R
& P OOR’S 9/26/2006 16:11:04 S
—_— ummary Results Report

Tranche ShadowTranche Bond Bond  Fixed/ Remaining Bon(I; lInr::slurer Pass/
Bond Rating Rating Type Size($) Size(%) Adjust Fixed Rate Margin  OC(%) Shortfall Fail
A-1 AAA NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% 0.4379% $0.00 Pass
A-2A AAA NR <NULL> $281,749,000.00 29.7635%  Adjust 0.0000% 0.0400% 0.4379% $0.00 Pass
A-2B AAA NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% 0.4379% $0.00 Pass
A-2C AAA NR <NULL> $18,266,000.00 1.9296%  Adjust 0.0000% 0.2400% 0.4379% $0.00 Pass
M1 ) AA+ NR <NULL> $39,285,000.00 4.1500%  Adjust 0.0000% 0.2900% 0.4771% $0.00 Pass
M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% 0.6176% $0.00 Pass
M3 AA- NR <NULL> $14.199.000.00 1.5000% Adjust 0.0000% 0.3400% 0.5805% $0.00 Pass
M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% 0.5677% $0.00 Pass
M5 A NR <NULL> A $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% 0.6509% $0.00 Pass
M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust  0.0000% >0.4600% A 0.3989% $0.00 Pass
M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% 0.7412% $0.00 Pass
M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% 0.4782% $0.00 Pass
M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% 0.4862% $0.00 Pass
M10 BB+ NR <NULL> $13,726,000.00 1.4509% Adjust  0.0000% 2.5000% 0.6952% $0.00 Pass
M1 BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% 0.5127% $0.00 Pass

Initial OC : $13,726,438.62 1.4500%

Target OC : $13,726,083.36 1.4500%

Spread Holiday : 0

% VAO\E”W '

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 1 Standard & Poor's SPIRE 2.1 . The MCGFGIV;‘H”I Compar,
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

S AN DARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices
]

&POOR’S 9/26/2006 16:11:04 Scenario Results Report

. Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall ~ Month Amount
A AAA NR <NULL>  $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 151 $0.00
A-2A AAA NR <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 29 $0.00
A-2B AAA NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 99 $0.00
A-2C AAA NR <NULL>  $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 166 $0.00
M1 AA+ NR <NULL>  $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 186 $35,507,792.29
M2 AA NR <NULL>  $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% " $0.00 $0.00 72 $44,018,000.00
M3 AA- NR <NULL>  $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 54 $14,199,000.00
M4 A+ NR <NULL>  $16,093,000.00 1.7000% Adjust 0.0000% 0.3300% $0.00 $0.00 54 $16,093,000.00
M5 A NR <NULL>  $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 48 $16,566,000.00
M6 A- NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 42 $10,886,000.00
M7 BBB+ NR <NULL>  $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 42 $9,940,000.00
Ma BBB NR <NULL>  $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 36 $8,520,000.00
M9 BBB-  NR <NULL>  $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 36 $11,833,000.00
M10 BB+ NR <NULL>  $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $13,726,000.00
Mt BB NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,886,000.00

Remaining OC %: 0.6532%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 The McGraw'Hill compant
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STANDARD

Citigroup Mortgage Loan Trust

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices
OR’S
&POOR 9/26/2006 16:11:04 Scenario Results Report
Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown

Bond Rating Rating  TyPe  Bond Size(S) Bond Size(%)  Adjust  Fixed Rate Margin Shortfall Shortfall ~ Month Amount
A AMA NR <NULL>  $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 84 $0.00
A-2A ARA NR <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 29 $0.00
A-2B ARA NR  <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 75 $0.00
A-2C AAA NR  <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 84 $0.00
M1 AA+ NR <NULL>  $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 168 $0.00
M2 AA NR <NULL>  $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 180 $41,536,118.17
M3 AA- NR <NULL>  $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 66  $14,199,000.00
M4 A+ NR <NULL>  $16,093,000.00 1.7000% Adjust ,0.0000% 0.3900% $0.00 $0.00 60  $16,093,000.00
Ms A NR <NULL>  $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 54  $16,566,000.00
M6 A NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 48 $10.886,000.00
M7 BBB+ NR <NULL>  $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 42 $9,940,000.00
M8 BEB NR <NULL>  $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 36  $8,520,000.00
M9 BBB- NR <NULL>  $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 36 $11,833,000.00
M10 BB+ NR <NULL>  $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $13,726,000.00
M11 BB NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 2,5000% $0.00 $0.00 30 $10,886,000.00

Remaining OC %: 0.6983%

Final Bond Insurer Shortfall:

$0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an

expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2

Standard & Poor’s SPIRE 2.1

 The McGraw Hill Companies
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

S 'AND ARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices
]

&POOR’S 9/26/2006 16:11:04 . Scenario Results Report
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" Paydoww

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall Month Amount
A1 AAA NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 73 $0.00
A-2A AAA NR <NULL>  $281 .749.000..00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 27 $0.00
bA-ZB AAA NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 66 $0.00
A-2C AAA NR  <NULL> $18,266,000.00 1.9296% Adjust 0.0000% . 0.2400% $0.00 $0.00 73 $0.00
Mt AA+ NR  <NULL> $39,285,000.00 4.1500% Adjust 0.0000% ) 0.2900% $0.00 $0.00 92 $0.00
M2 AA NR  <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 194 $0.00
M3 AA- NR  <NULL> $14,198,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 84 $14,199,000.00
M4 A+ NR  <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 72 $16,093,000.00
M5 - A NR  <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 66 $16,566,000.00
Mé A- NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% . 0.4600% $0.00 $0.00 54 $10,886,000.00
M7 BBB+ NR  <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 48 $9,940,000.00
M8 BBB NR  <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 48 $8,520,000.00
M9 BBB- NR  <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 42 $11,833,000.00
M10 BB+ NR  <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $13,726,000.00
M11 BB NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,886,000.00

Remaining OC %: 0.5818%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federa! securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report2 Standard & Poor's SPIRE 2.1 The McGraw"HiMCompan
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

S AND ARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices
BN ]
&POOKS 9/2612006 16:11:04 Scenario Results Report

e R Y K N R S RS o

A S e
. Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount
A-1 AAA NR  <NULL>  $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 69 $0.00
A-2A AAA NR <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 27 $0.00
A-28 AAA NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 64 $0.00
A-2C AAA NR  <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 69 $0.00
M1 AA+ NR  <NULL> $39,285,000.00 © 4,1500% Adjust 0.0000% 0.2900% $0.00 - $0.00 83 $0.00
M2 AA NR  <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 129 $0.00
M3 ‘ AA- NR  <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 169 $0.00
M4 A+ NR  <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 171 $15,661,816.69
M5 . A NR  <NULL> $16,566,000.00 1 .7506% Adjust 0.0000% 0.4000% $0.00 $0.00 72 $16,566,000.00
M6 A- NR  <NULL> $10,886,000.00 1.1500% Adjust ) 0.0000% 0.4600% $0.00 $0.00 €0 $10,886,000.00
M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 54 $9,940,000.00
M8 B8BB NR  <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% ’ $0.00 $0.00 48 $8,520,000.00
M9 BBB- NR  <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 42 $11,833,000.00
M10 . BB+ NR  <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $13,726,000.00
M11 BB NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 -$10,886,000.00

Remaining OC %: 0.8348%
Final Bond Insurer Shortfall: $0.00

The above analysis Is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 The MCGI'GW‘H”’ !Companles_
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

S ANDARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices
N ] ’
&POOR’S

9/26/2006 16:11:04 Scenario Results Report
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" Paydowns

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall ~ Month Amount
A1 AAA NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 65 $0.00
A-2A AAA NR <NULL>  $281,749,000.00 29.7635% Adijust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 60 $0.00
A2C AAMA NR <NULL>  $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 65 $0.00
M AA+ NR <NULL>  $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 74 $0.00
M2 AA NR <NULL>  $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 99 $0.00
M3 AA- NR  <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 120 $0.00
M4 A+ NR <NULL>  $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 166 $0.00
M5 A NR <NULL>  $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 84 $16,566,000.00
M6 A~ NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 72 $10,886,000.00
M7 BBB+ NR <NULL>  $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 66  $9,940,000.00
M8 BBB NR  <NULL> $8,520,000.00 0.2000% Adjust 0.0000% 0.8000% $0.00 $0.00 60 $8,520,000.00
M9 BBB- NR  <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 48 $11,833,000.00
M10 BB+ NR <NULL>  $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 42 $13,726,000.00
M1 BB NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00. $0.00 30 $10,886,000.00

Remaining OC %: 0.7309%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 The McGraw-Hill componies
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e — Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
STANDARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices -
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&POOR'S 9/26/2006 16:11:04 Scenario Results Report
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Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfal ~ Month Amount
A1 AAA NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 63 $0.00
A-2A AAA NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 60 $0.00
A-2C AAA NR  <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 63 $0.00
M1 AA+ NR <NULL>  $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 72 $0.00
M2 AA NR  <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 89 $0.00
M3 AA-  NR <NULL>  $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 102 $0.00
M4 A+ NR  <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 124 $0.00
M5 A NR  <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 166 $0.00
M6 A- NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 84  $10,886,000.00
M7 BBB+ NR  <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 72 $9,940,000.00
M8 BEB NR <NULL>  $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 66 $8,520,000.00
Mo BBB- NR <NULL>  $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 60  $11,833,000.00
M10 BB+ NR  <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 48 $13,726,000.00
M11 BB NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $10,886,000.00

Remaining OC %: 0.8391%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 _ The McGrawHill Companiés
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

S ANDARD CMLTI 2006-NC2 cf v8 swap cap (Finat) Using Standard Indices
&POOKS 9/26/2006 16:11:04 Scenario Results Report
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Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown

Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall Menth Amount
A1 AAA NR <NULL>  $154,577.000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 61 $0.00
A-2A AAA NR <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 58 $0.00
A-2C AAA NR <NULL>  $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 61 $0.00
M1 AA+ NR  <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 70 $0.00
M2 AA NR  <NULL>  $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 84 $0.00
M3 AA- NR <NULL>  $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 92 $0.00
ma A+ NR <NULL>  $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 108 $0.00
MS A NR  <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 135 $0.00
Ms A NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 167 $0.00
M7 BBB+ NR <NULL>  $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 84  $9,940,000.00
M3 BBB NR  <NULL> v $8,520.000.00 0.89000% Adjust 0.0000% 0.8000% $0.00 $0.00 72 $8,520,000.00
Mo B8BB- NR <NULL>  $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 66 $11,833,000.00
M10 BB+ NR  <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $13,726,000.00
M11 _ BB NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $10.886,000.00

Remaining OC %: 0.7924%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor’s SPIRE 2.1

The McGrawHill Companles

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018136



U Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
STANDARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices

— ]
&POOR’S 9/26/2006 16:11:04 Scenario Results Report
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 Paydoww/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating Type Bond Size($) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount
A1 AAA NR <NULL>  $154,577,000.00 16.3293% Adjust . 0.0000% 0.1400% $0.00 ’ $0.00 60 $0.00
A-2A AAA NR <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 56 $0.00
A-2C AAA NR  <NULL> $18,266,000.00 1.9296% Adjust ~ 0.0000% 0.2400% $0.00 $0.00 . .60 $0.00
M1 AA+ NR  <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 67 $0.00
M2 AA NR  <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 80 $0.00
M3 AA- NR  <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 85 $0.00
M4 A+ NR  <NULL> $16.093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 97 $0.00
M5 A NR  <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 114 $0.00
M6 A- NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 131 $0.00
M7 BBB+ NR  <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% . $0.00 $0.00 155 $0.00
M8 BB8 NR  <NULL> $8,520,000.00 0.8000% Adjust 0.0000% 0.8000% $0.00 $0.00 . 163 $6,023,804.03
M9 BBB- NR  <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 78 $11,833,000.00
M10 BB+ NR  <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% . $0.00 $0.00 66 $13,726,000.00
M1 BB NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 48 $10,886,000.00

Remaining OC %: 0.8770%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor’s SPIRE 2.1

. The McGraw-Hill comparites
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N Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
STANDARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices
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&POOR'S 9/26/2006 16:11:04 Scenario Results Report

“Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type  Bond Size(S) Bond Size(%)  Adjust  Fixed Rate Margin Shortfall Shortfall ~ Month Amount
A-1 ' AAA NR <NULL>  $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 €0 $0.00
A-2A AAA NR <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 24 - $0.00
A-2B AAA NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00
A-2C AAA NR <.NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00
M1 AA+ NR  <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 €6 $0.00
M2 AA NR  <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 78 $0.00
M3 AA- NR  <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 84 $0.00
M4 A+ NR  <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 91 $0.00
MS A NR  <NULL> $16,566,000.00 1.7500% Adjust 0.0000%_ 0.4000% $0.00 $0.00 105 $0.00
M6 A- NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 118 $0.00
M7 BBB+ NR  <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 135 $0.00
M3 BBB NR  <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 157 $0.00
M9 BBB- NR  <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 163 $10,287,604.56
M10 BB+ NR  <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000%- $0.00 $0.00 72 $13,726,000.00
M11 BB NR  <NULL> $10,886,000.00 1.1.500% ;\djust 0.0000% 2.5000% $0.00 $0.00 54 $10,886,000.00

Remaining OC %: 0.8450%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities faws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 meMCGI'GW‘Hi” ICompanles

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018138



Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

STANDARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices
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&POOR'S 9/26/2006 16:11:04 Scenario Results Report
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" Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfal  Month Amount
A1 AAA NR  <NULL>  $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00
A-2A AAA NR <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR  <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% 5000 $0.00 55 $0.00
A-2C AAA NR <NULL>  $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00
M1 AA+ NR <NULL>  $39,285000.00 4.1500% Adjust 0.0000% 0.2800% $0.00 $0.00 66 $0.00
M2 AA NR  <NULL>  $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 78 $0.00
M3 AA- - NR <NULL>  $14,199,00000 . '1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 " 82 $0.00
M4 At NR <NULL>  $16,093,000.00 1.7000% Adjust 0.0000% 0.3300% $0.00 $0.00 88 $0.00
M5 A NR <NULL>  $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 99 $0.00
M6 A NR <NULL>  $10,886,00000 . 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 108 $0.00
M7 BBB+ NR <NULL>  $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 120 $0.00
M8 888 NR <NULL>  $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 133 $0.00
Mg BBB- NR <NULL>  $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 160 $0.00
mM10 BB+ NR <NULL>  $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 165  $12,300,967.80
M11 BB NR <NULL>  $10.886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 . 66 $10,886,000.00

Remaining OC %: 0.9053%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor’s SPIRE 2.1

The McGraw-Hill Companies

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018139



N Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
STANDARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices
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&POOR’S 9/26/2006 16:11:04 Scenario Results Report
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Paydown/

Tranche Shadow Tranche Fixed/ . Principal Interest Writedown Writedown
Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall Month Amount
A-1 AAA NR <NULL>  $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00
A-2A AAA NR <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% ] 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00
A-2C AAA NR  <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00
M1 AA+ NR  <NULL> $39,285,000.00 4.1500% Adjust 0.0000% . 0.2900% $0.00 $0.00 €6 $0.00
M2 AA NR  <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 77 $0.00
M3 AA- NR  <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 80 $0.00
M4 A+ NR  <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 86 $0.00
M5 A NR  <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 95 $0.00
M6 A- NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 102 $0.00
M7 BBB+ NR  <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 110 $0.00
M8 BBB NR  <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% - $0.00 $0.00 118 $0.00
M9 BBB- NR  <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.8500% $0.00 $0.00 134 $0.00
M10 BB+ NR  <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 163 $0.00

M11 BB NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 169 $8,818,689.29
Remaining OC %: 0.9600%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

The McGrawHill companiés

Report 2 Standard & Poor’s SPIRE 2.1

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018140



Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

STAN DARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices
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&POOR’S 9/26/2006 16:11:04 Scenario Results Report
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Tranche Shadow Tranche ’ Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type  Bond Size(S) Bond Size(%)  Adjust  Fixed Rate Margin Shortfall Shortfal ~ Month Amount
A1 AAA NR <NULL>  $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00
A-2A AAA NR  <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR <NULL>  $282,356,000.00 29.8276% Adjust © 0.0000% 0.1600% $0.00 $0.00 56 $0.00
A-2C AMA NR <NULL>  $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% + $0.00 $0.00 60 $0.00
M1 AA+ NR <NULL>  $39,285,000.00 4.1500% Adjust 0.0000% 0.2000% $0.00 $0.00 66 $0.00
M2 AA NR  <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 76 $0.00
M3 A~ NR <NULL>  $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 80 $0.00
M4 A+ NR <NULL>  $16.093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 84 $0.00
M5 A NR <NULL>  $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 92 $0.00
Mo A NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 98 $0.00
M7 BBB+ NR <NULL>  $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 105 $0.00
M8 BBB NR <NULL> . $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 1m $0.00
M9 BBB- NR <NULL>  $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 122 $0.00
M10 BB+ NR <NULL>  $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 140 $0.00
M1 BB NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 161 $0.00

Remaining OC %: 1.2914%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 The McGraw-Hill Compan,

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018141



STANDARD

&POOR'S

9/26/2006 16:11:04

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v8 swap cap (Final)

-~ AAA  Scemario

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
Using Middle Path Indices

Scenario Results Report

RN o

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating Type Bond Size($) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall Menth Amount
A-1 AAA NR <NULL>  $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 158 $0.00
A-2A AAA NR <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 30 $0.00
A-2B AAA NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 104 $0.00
A-2C AAA NR  <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 17 $0.00
M1 AA+ NR  <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 179 $37,796,315.10
M2 AA NR  <NULL> .$44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 72 $44,018,000.00
M3 AA- NR  <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 54 $14,199,000.00
M4 A+ NR  <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 54 $16,093,000.00
MS A NR  <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 48 $16,566,000.00
M6 A- NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 42 $10,886,000.00
M7 BBB+ NR  <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 36 $9,940,000.00
M8 BBB NR  <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 36 $8,520,000.00
M9 BBB- NR  <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 30 $11,833,000.00
M10 BB+ NR  <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $13,726,000.00
M11 BB NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 24 $10,886,000.00

Remaining OC %: 0.7336%

Final Bond Insurer Shortfall;

$0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2
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e — Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
STANDARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Middle Path Indices

= [
&POOR'S 9/26/2006 16:11:04 Scenario Results Report

Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfal ~ Month Amount
A1 AAA NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000%  0.1400% $0.00 $0.00 84 $0.00
A2A AAA NR <NULL>  $281,749,000.00 20.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 29 $0.00
A2B AAA NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 72 $0.00
A2C AAA NR <NULL>  $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00  s000 84 $0.00
M1 AA+  NR <NULL>  $39,285000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 148 $0.00
M2 AA NR <NULL>  $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 176 $37,399,146.43
M3 AA-  NR <NULL>  $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 66 $14,199,000.00
M4 A+ NR <NULL>  $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 60 - $16,093,000.00
M5 A NR <NULL>  $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 54 $16.566,000.00
M5 A~ NR <NULL>  $10,886.000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 48 $10,886,000.00
M7 BBB+  NR <NULL>  $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $000 . 42 $9.940,000.00
M8 BBB  NR . <NULL>  $8,520,000.00 0.9000% Adjust 0.0000%  0.8000% $0.00 $0.00 42 $8,520,000.00
Mo BBB-  NR <NULL>  $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 36 $11,833,000.00
M10 BB+  NR <NULL>  $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $13,726.000.00
M1 BB NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 25000% $0.00 $0.00 30 $10,886,000.00

Remaining OC %: 0.7476%
Final Bond Insurer Shortfall: $0.00

The above analysis Is based upon the_ input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 : 'meMcGraw-}IilﬂCompan!es :

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018143



STANDARD

&POOR’S

9/26/2006 16:11:04

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v8 swap cap (Final)

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
Using Middle Path Indices

Scenario Results Report

Lo _ Scenario - TN N
Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall Month Amount
Al AAA NR <NULL>  $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 72 $0.00
A-2A AAA NR <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 28 $0.00
A-2B AAA NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 66 $0.00
A-2C AAA NR <NULL>  $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 72 $0.00
M1 AA+ NR <NULL>  $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 87 $0.00
M2 AA NR <NULL>  $44018,000.00 - 4.6500% - Adjust 0.0000% 0.3100% $0.00 $0.00 160 $0.00
M3 AA- NR  <NULL> $14,198,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 171 $11,158,179.74
M4 A+ NR <NULL>  $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 78 $16,093,000.00
MS A NR <NULL>  $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 66  $16,566,000.00
M6 A- NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 60  $10,886,000.00
M7 BBB+ NR <NULL>  $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 54 $9,940,000.00
M8 BBB NR <NULL>  $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 48 $8,520,000.00
M9 BBB- NR <NULL>  $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 42 $11,833,000.00
M10 BB+ NR <NULL>  $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $13,726,000.00
M BB NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,886,000.00

Remainix_lg OC %: 0.9204%

Final Bond Insurer Shortfall:

$0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2

Standard & Poor's SPIRE 2.1

. The McGrawHill Compan
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STANDARD

&POOR’S

9/26/2006 16:11:04

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v8 swap cap (Final)

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
Using Middle Path Indices

Scenario Results Report

_AA- Scenario o
Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall Month Amount
A1 AAA NR <NULL>  $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 67 $0.00
A-2A AAA NR  <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 27 $0.00
A-2B AAA NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 63 $0.00
A-2C AAA NR  <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 } $0.00 67 $0.00
M1 AA+ NR  <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 80 $0.00
M2 AA NR  <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 120 $0.00
M3 -AA- NR  <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 152 $0.00
M4 At NR  <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3300% $0.00 $0.00 168 $11,277,633.24
M5 A NR  <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 78 $16,566,000.00
M6 A- NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 €6 $10,886,000.00
M7 BBB+ NR  <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 60 $9,940,000.00
M3 BBEB NR  <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 54 $8,520,000.00
Mg BBB- NR  <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 48 $11,833,000.00
M10 BB+ NR  <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 42 $13,726,000.00
M11 BB NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,886,000.00

Remaining OC %: 0.8843%
Final Bond Insurer Shortfall; $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2

Standard & Poor's SPIRE 2.1

" The McGraw-Hill Companies R
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e Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
S N 1)) ARD CMLTI 2006-NC2 cf v8 swap cap (Final) _ Using Middle Path Indices

— ]
&POOR’S 9/26/2006 16:11:04 - Scenario Results Report -
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" Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount
A-1 AAA NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 63 $0.00
A-2A AAA NR  <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 60 $0.00
A-2C AAA NR  <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 . $0.00 63 $0.00
M1 AA+ NR  <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 72 $0.00
M2 AA NR  <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 94 $0.00
M3 AA- NR  <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 112 $0.00
M4 ) A+ NR  <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 146 $0.00
M5 A NR  <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 165 $11,510,533.39
M6 A- NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 78 $10,886,000.00
M7 BBB+ NR  <NuLL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 66 $9,940,000.00
M3 . BBB NR  <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 60 $8,520,000.00
MQ BBB- NR  <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 54 $11,833,000.00
M10 BB+ NR  <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 48 $13,726,000.00
M1}| BB NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $10,886,000.00

Remaining OC %: 0.7440%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 - The MCGI'GW‘Hi” komban
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emm—— Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
STANDARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Middle Path Indices

—— [
&POOR'S 9/26/2006 16:11:04 - Scenario Results Report
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" Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfal ~ Month Amount
A1 AAA NR <NULL>  $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 62 $0.00
A-2A AAA NR <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A2B AAA NR <NULL>  $282,356.000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 59 $0.00
A2C AAMA NR <NULL>  $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 62 $0.00
M1 AA+  NR <NULL>  $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 72 $0.00
M2 AA NR <NULL>  $44,018,000.00 46500%  Adjust 0.0000% 0.3100% $0.00 $0.00 85 $0.00
M3 AA-  NR <NULL>  $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 97 $0.00
M4 A+ NR <NULL>  $16,093,000.00 1,7000% Adjust 0.0000% 0.3900% $0.00 $000 . 115 $0.00
Ms A NR <NULL>  $16.566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 148 $0.00
M6 A- NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 164 $5,838,235.09
M7 BBB+  NR <NULL>  $9.940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 78 $9,940,000.00
M8 BBB  NR <NULL>  $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 72 $8,520,000.00
M9 BBB-  NR <NULL>  $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 60  $11,833,000.00
M10 BB+  NR <NULL>  $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $13.726.000.00
M11 BB  NR <NULL>  $10,836,000.00 1.1500%  Adjust 0.0000% 2.5000% : $0.00 $0.00 42 $10,886,000.00

Remaining OC %: 0.8741%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 The McGraw:Hill companies

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018147



PE— Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
S AN D ARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Middle Path Indices

T~ R
4
&POOR'S 9/26/2006 16:11:04 Scenario Results Report
AL seemario T 0 T T T
Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate - Margin Shortfall Shortfall Month Amount
A1 AAA NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00
A-2A AAA NR <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 57 $0.00
A-2C AAA NR  <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00
M1 AA+ NR  <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 69 ’ $0.00
M2 AA NR  <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 83 $0.00
M3 AA- NR  <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 89 $0.00
M4 A+ NR  <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 104 $0.00
M5 A NR  <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 127 $0.00
M6 A- NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 152 $0.00
M7 BBB+ NR  <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 163 $6,628,517.90
M8 BBB NR  <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 78 $8,520,000.00
M9 BBB- NR  <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.56500% $0.00 $0.00 66 $11,833,000.00
M10 BB+ NR  <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 60 $13,726,000.00
M11 BB NR  <NULL> $10,886,000.00 _ 1.‘1 500% Adjust 0.0000% 2.5000% $0.00 $0.00 42 $10,886,000.00

Remaining OC %: 0.8663%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 The McGrawfﬂill Companles
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B — Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
S AN D ARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Middle Path Indices
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&POOR’S 9/26/2006 16:11:04 Scenario Results Report
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_BBB+ Scenario

h Péydow

Tranche Shadow Tranche Fixed/ ' Principal Interest Writedown Writedown

Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall ~ Month Amount
A1 AAA  NR <NULL>  $154,577,00000  16.3293% Adjust © 0.0000% 0.1400% $0.00 $0.00 60 $0.00
A2A AAA NR <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A28 AAA NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 56 $0.00
A2C AAMA NR <NULL>  $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00
M1 AA+  NR <NULL>  $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00
T M2 AA NR <NULL>  $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 79 $0.00
M3 AA-  NR <NULL>  $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 84 $0.00
M A+ NR <NULL>  $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 85 $0.00
M5 A NR <NULL>  $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 112 $0.00
M6 A~ NR <NULL>  $10,866,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 127 $0.00
M7 BBB+  NR <NULL>  $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 148 $0.00
M8 BBB  NR <NULL>  $8520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 162 $4,086.930.11
M9 BBE-  NR <NULL>  $11,833,000.00 1.2500% Adjust 00000%  ° 1.5500% $0.00 $0.00 78 $11,833,000.00
M10 BB+  NR <NULL>  $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 66 $13,726,000.00
M11 BB NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $10,886,000.00

Remaining OC %: 0.8950%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sel! residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1

The McGraw Hill Companiés
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
CMLTI 2006-NC2 cf v8 swap cap (Final) Using Middle Path Indices

9/26/2006 16:11:04 Scenario Results Report

s 5o b e

Paydoww

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall Month Amount
A AAA NR <NULL>  $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00
A-2A AAA NR <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 24 $0.00
A-28 AAA . NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00
A2C AAA NR <NULL>  $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00
M1 AA+  NR <NULL>  $39,285000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00
M2 AA NR <NULL>  $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 78 $0.00
M3 AA- NR <NULL>  $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 83 $0.00
M4 A+ NR <NULL>  $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 90 $0.00
M5 A NR <NULL>  $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 104 $0.00
Ms A- NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 17 $0.00
M7 BBB+ NR <NULL>  $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 133 $0.00
M8 BBB NR <NULL>  $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 153 $0.00
Mo BBB- NR <NULL>  $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 162 $9,150,223.02
M10 BB+ NR <NULL>  $13,726,000.00 .  1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 72 $13,726,000.00
M11 BB NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $10,886,000.00

Remaining OC %: 0.8628%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 . Standard & Poor's SPIRE 2.1 » ThBMCGrGW’!Hﬂl Compbm?b i
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

S AN DARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Middle Path Indices
[ ]
&POOR’S 9/26/2006 16:11:04 Scenario Results Report
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L. BBB Scemario T R ;
. Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown

Bond ’ Rating Rating . Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount
A-1 AAA NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 59 $0.00
A-2A AAA NR <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00
A-2C AAA NR  <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 59 $0.00
M1 AA+ NR  <NULL> $39,285,000.00 4.1500% . Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00
M2 AA NR  <NULL> $44,018,000.00 4.6500% Adj.usl 0.0000% 0.3100% $0.00 $0.00 77 $0.00
M3 AA- - NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 81 $0.00
M4 A+ NR  <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 87 $0.00
M5 A NR  <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 98 $0.00
M6 A- NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 107 $0.00
M7 BBB+ NR  <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 » $0.00 118 $0.00
M8 BBB NR  <NULL> $8,520,000.00 0.9900% Adjust 0.0000% 0.8000% $0.00 $0.00 130 $0.00
M3 BBB- NR  <NULL> $11,833,000.00 1.2500% Adjust 0.0009% 1.5500% $0.00 $0.00 156 $0.00
M10 BB+ NR  <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 164 $10,979,689.77
M1 BB NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 66 $10,886,000.00

Remaining OC %: 0.9241%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor’s SPIRE 2.1 The MCGI’GW‘:HI'” ICompaﬁ?“es
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9/26/2006 16:11:04

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v8 swap cap (Final)

BBY Scenario '

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
Using Middle Path Indices

Scenario Results Report

e P s Nt

s e

TN —

AR o RN S W

¢ . B

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating ~ Type  Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall  Month Amount
At AAA NR <NULL>  $154,577,000.00 16.3293% Adjust 0.0000%  0.1400% $0.00 $0.00 80 $0.00
A-2A AAA NR  <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR  <NULL>  $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00
A-2C AAA NR  <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00
M1 AA+ NR  <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00
M2 AA NR  <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 76 $0.00
M3 AA- NR  <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 80 $0.00
M4 A+ NR  <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3800% $0.00 $0.00 85 $0.00
M5 A NR  <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 94 $0.00
Mg A- NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 101 $0.00
M7 BBB+ NR  <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 109 $0.00
M8 BBB NR  <NULL> $8,520,000.00 0.9000% Adjust 0.0000% . 0.8000% $0.00 $0.00 17 $0.00
M9 BBB- NR  <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 131 $0.00
M10 BB+ NR  <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 158 $0.00
M1 BB NR  <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 168 $7,381,301.81

Remaining OC %: 0.9803%

Final Bond Insurer Shortfall:

$0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2

Standard & Poor's SPIRY

2.1

The McGraw-Hill compai

Confidential - FOIA Confidential Treatment Requested by Standard & Poors

S&P-FCIC 0018152



Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

S AN D ARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Middle Path Indices
N~ [ ]
&POOR'S

9/26/2006 16:11:04 Scenario Results Report
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, * Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type Bond Size($) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall Month Amount
A1 AAA NR <NULL>  $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00
A-2A AAA NR <NULL>  $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A28 AAA NR <NULL>  $282,356.000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 56 $0.00
A-2C AAA NR <NULL>  $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00
M1 AA+ NR <NULL>  $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00
M2 AA NR <NULL>  $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 76 $0.00
M3 AA- NR <NULL>  $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 80 $0.00
M4 A+ NR <NULL>  $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 8s $0.00
M5 A NR <NULL>  $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 92 $0.00
M6 A- NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 98 $0.00
M7 BBB+ NR <NULL>  $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 105 $0.00
M8 BBB NR <NULL>  $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 12 $0.00
Mo BBB- NR <NULL>  $11,833.000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 123 $0.00
M10 BB+ NR <NULL>  $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 141 $0.00
M11 BB NR <NULL>  $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 162 $0.00

Remaining OC %: 1.2559%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 The McGraw Hill Compari
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

CMLTI 2006-NC2 cf v8 swap cap (Final) .
Deal Information

9/26/2006 13:07:31 )
Analyst: Mike Listner

Issuer Name: Citigroup Mortgage Loan Trust
Deal Name: CMLTI 2006-NC2 cf v8 swap cap
Product Type: Subprime v~
Use Bond Insurer Default Curve: No
Bond First Payment Date:  10/25/2006 V%
S&P Indices Month:  Oct-2006 ‘//
S&P Indices Adjustment: 0
# of Periods: 480

Total Collateral Balance($): $946.626,438.62
Servicing Fees Percentage(%): 0.5000% / /
Miscellaneous Fees Percentage(%): 0.0200% //
Servicer Advance: Principal & Interest
Pledge Prepayment Charges: No

Servicer Collection Rate (%):
Prepayment Penalty Collection Guaranteed: No
Recovery Month: 12

Spread Holiday: ©
Net Deferred Interest Definition Type:
Net Deferred Interest Allocation Method:
# of Collateral Groups: 2

\ S

# of Loss Coverage Groups: 2

# of OC Accounts:

# of Asset Cash Accounts:

# of Bond Insurer Accounts:

# of Derivative Accounts:

# of Principal & Interest Accounts:

# of Prepayment Penalty Accounts:

W O W N O O -

# of Cash Accounts:

o

# of User Indices:

# of User Default Curves: 0

£ the McGraw-Hill comperies (SRR

Page 1 of 1 . Standard & Poor's SPIRE 2.1
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Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v8 swap cap (Final)

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

9/26/2006 13:07:31 Loss Coverage Report For Group Number 1

% of Total Collateral Balance: 20.05%

Pool Type Rating WAFF WALS WALC
Fixed AAA 36.7300%  62.6300%  23.0040% v
AA+ 33.3200%  58.5300%  19.5022%
AA 28.7400%  56.5500%  16.2525%
AA- 26.5700% = 55.5100%  14.7490%
A+ 25.1600%  53.6600%  13.5009%
A 23.2700%  52.6400%  12.2493%
A- 21.7900%  51.6300%  11.2502%
BBB+ 20.0900%  51.0300%  10.2519%
BBB 18.8400%  50.4200% 9.4991%
BBB- 17.0000%  50.0100% 8.5017%
BB+ 14.9200%  49.5900% 7.3988%
BB 12.9600%  49.3800% 6.3996%
BB- 11.5900%  49.1800% 5.7000%
B+ 10.2100%  48.9700% 4.9998%
B 8.8200%  48.7600% 4.3006%
B- 7.2400%  48.3500% 3.5005%

Confidential - FOIA Confidential Treatment Requested by Standard & Poors
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Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v8 swap cap (Final)

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

9/26/2006 13:07:31 Loss Coverage Report For Group Number 2

% of Total Collateral Balance: 79.95%

Pool Type Rating WAFF WALS WALC
Arms AAA 48.6200%  65.3000%  31.7489%
AA+ 45.3200%  59.5800%  27.0017%

AA 39.6900%  56.6900%  22.5003%

AA- 37.1800%  55.1400%  20.5011%

A+ 34.7800% ~ 52.4800%  18.2525%

A 32.3900%  50.9400%  16.4995%

A- 30.8700%  49.4000%  15.2498%

BBB+ 28.4000%  48.4100%  13.7484%

BBB 26.8800%  47.4300%  12.7492%

BBB- 24.1500%  46.5900%  11.2515%

BB+ 20.9900%  45.7400%  9.6008%

BB 18.0900%  45.3200%  8.1984%

BB- 15.5000%  44.9000%  6.9999%

B+ 13.0400%  44.4700%  5.7989%

B 10.6700%  44.0500%  4.7001%

B- 8.1000%  43.2100%  3.5000%

Confidential - FOIA Confidential Treatment Requested by Standard & Poors
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices

9/26/2006 13:07:31 Loss Coverage Report For Ageregate Pool

% of Total Collateral Balance : 100.00%

WALC-
Pool Type Rating WAFF WALS WALC WA Actual Loss Wﬂ‘\“‘a' Loss
AAA 46.3147%  647647%  209955%  70.3325% 6631%
AA* 42.9481%  59.3695%  25.4980%  25.4621% 0.0360%
AA 37.4980%  56.6619%  21.2476%  21.2226% 0.0250%
AA- 35.0413%  56.2142%  19.3478%  19.3250% 0.0228%
A+ 32.8167%  52.7166%  17.2998%  17.2776% 0.0222%
A 30.5130%  51.2808%  15.6473%  15.6272% 0.0201%
A- 28.9844%  49.8471%  14.4479%  14.4203% 0.0186%
BBB+ 26.6625%  48.9353%  13.0474%  13.0294% 0.0180%
BBB 25.1878%  48.0205%  12.0076%  12.0809% 0.0167%
BBB- 226335%  47.2757%  10.7002%  10.6854% 0.0147%
BB+ 10.6924%  46.5119%  9.1593%  9.1461% 0.0133%
BB 16.9891%  46.1340%  7.8377%  7.8264% 0.0113%
BB- 14.7280%  45.7581%  .6.7393%  0.0000% 0.0000%
B+ 124276%  45.3722%  5.6387%  0.0000% 0.0000%
B 10.2680%  44.9943%  4.6200%  0.0000% 0.0000%
B- 7.9116%  442406%  3.5001%  0.0000% 0.0000%
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Citigroup Mortgage Loan Trust " S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
CMLTI 2006-NC2 cf v8 swap cap (Final)

R
9/26/2006 13:07:31 WATERFALL
Sequence Destination Account Action Action Defined By Source Account
10Interest Account_1 [Transfer Interest | Collateral_Account_1
20Principal_Account -1 [Transfer Principal ] Collateral_Account_1
30Interest_Account_2 Transfer Interest ! ollateral_Account_2
40Principal_Account_2 [Transfer Principal |[ IColIateraI_Account_Z
50Derivative_Account_1 Pay Contribution . ]{Interest_Account_1
60{Derivative_Account_2 Pay Contribution |‘Llnterest_Account_1
70Derivative_Account_1 Pay Contribution IInterest_Account_Z
80Derivative_Account_2 Pay Contribution Elnterest_Account_2
90Derivative_Cash_Account_1 Receive Contribution {Derivative_Account_1
100Derivative_Cash_Account_2 Receive Contribution EDerivative_Account_Z
110A-1 [Pay Interest Due :Interest_Accoum_1
1200A-2A Pay Interest Due {Interest_AcCount_Z
130A-2B Pay Interest Due IInterest_Account_z
140A-2C Pay Interest Due llnterest_Account_Z
160interest_Account_3 ransfer Cash rlnterest_Account_1
160Interest’ Account_3 [Transfer Cash | |lnterest__Account_2
170Interest_Account_1 !Transfer ProRata lTranchesSeniorGroup1 |[lnterest_Account_3
170!nterest_Account_2 ransfer ProRata TranchesSeniorGroup?2 }Interest_Account_S
180A-1 Pay Interest Due :Interest_Account_1
190A-2A Pay Interest Due ilnterest_Account_Z
200A-2B Pay Interest Due :lnterest_Account_Z
210A-2C Pay Interest Due {Interest_Account_Z
220Interest_Account_3 [Transfer Cash Interest_Account_1
230|Interest_Account_3 ITransfer Cash I Interest_Account_2 -
240M1 . |lPay Interest Due [ Interest_Account_3
250{M2 I@y Interest Due [ EInterest__Account_a
260:M3 _‘§y Interest Due !Ilterest_Account_Q
z7omMa ' Pay Interest Due Interest_Account_3
280{M5 Pay Interest Due Interest_Account_3
290M6 ]Pay Interest Due [Interest_Account_S
300M7 |Pay Interest Due Interest_Account_3
310M8 Pay Interest Due . Interest_Account_3
320M9 Pay Interest Due Interest_Account_3
330:M 10 {Pay Interest Due :Interest_Account_3
340M11 : (Pay Interest Due Interest_Account_3
350A-1 Pay Principal Principal_Account_1
360A-2A ‘Pay Principal Principal_Account_2
370A-2B Pay Principal Principal_Account_2
| 380A-2C Pay Principal Principal_Account_2
390'Principa|_Account__3 Transfer Cash Principal_Account_1
400Principal_Account_3 : [Transfer Cash Principal_Account_2
410Principal_Account_1 I’Lransfer ProRata _ |[TranchesSeniorGroup1 . @cipal_Account_a
410Principal_Account_2 [Transfer ProRata [TranchesSeniorGroup2 [Pn'ncipal_Account_3
420A-1 , Pay Principal Principal_Account_1
430A-2A Pay Principal Principal_Account_2
440A-2B Pay Principal L Principal_Account_2
450A-2C Pay Principal Principal_Account_2
460Principal_Account_3 fT ransfer Cash Principal_Account_1
470Principal_Account_3 fT ransfer Cash Principal_Account_2
480M1 [Pay Principal ' Principal_Account_3
490M2 |Pay Principal I Principal_Account_3
Page 1 of 3 Standard & Poer's SPIRE 2.1 E meMCGfdl."'Hﬂ, Compan!es
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Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v8 swap cap (Final)

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

9/26/2006 13:07:31 .WATERFALL
Sequence Destination Account Action Action Defined By Source Account
500M3 Pay Principal [Principal_Account_3
510:M4 Pay Principal IPrincipaI_Account_S
520{M5 Pay Principal { ;Principal_Account__S
530:M6 {Pay Principal | lPrincipal_Account_S
54c'1M7 Pay Principal Principal_Account_3
550{M8 Pay Principal Principal_Account_3
560}M9 IPay Principal | IPrincipal_Account_S
570M10 Pay Principal [Principal_Account_3
580}M11 Pay Principal Principal_Account_3
590:Interest_Account_3 [Transfer Cash Derivative_Cash_Account_1

[ 600:Interest_Account_3 [Transfer Cash [Derivative_Cash_Account_Z
610[Turbo_Account_1 [Transfer Up To OC Deficiency QC_Account_1 HInterest_Account_3
620Cash_Account_1 [Transfer ProRata TranchesSeniorGroup1 }Turbo_Account_1
620Cash_Account_2 [Transfer ProRata fTranchesSeniorGroupZ h urbo_Account_1
630A-1 IPay Turbo ” bash_Account_1
640A-2A Pay Turbo | iCash_Account_2
650A-2B Pay Turbo i Cash_Account_2
660ja-2C PayTubo f Cash_Account_2 .
670Cash_Account_3 h'ransfer Cash f ICash_Account_1
680Cash_Account_3 [Transfer Cash lCash_Account_Z
690M1 Pay Turbo Cash_Account_3
700M2 Pay Turbo Cash_Account_3
710M3 :Pay Turbo | ICash_Account_S
720M4 {Pay Turbo t Cash_Account_3
730M5 Pay Turbo } Cash_Account_3
740M6 {Pay Turbo Cash_Account_3
750M7 Pay Turbo Cash_Account_3
760M8 Pay Turbo Cash_Account_3
770M9 Pay Turbo Cash_Account_3
780M10 Pay Turbo | Cash_Account_3
790M11 Pay Turbo | Cash_Account_3
800Writedown_Account_1 Writedown Until Parity OC_Account_1 M11
810Writedown_Account_1 Writedown Until Parity OC_Account_1 :M10
820:Writedown_Account_1 Writedown Until Parity OC_Account_1 :MQ
830Writedown_Account_1 Writedown Until Parity OC_Account_1 ‘{MS
840Writedown_Account_1 __|Writedown Until Parity OC_Account_1 |’MJ
850Writedown_Account_1 Mritedown Until Parity OC_Account_1 ]MG
860Writedown_Account_1 Mritedom Until Parity OC_Account_1 [l(MS
870Writedown_Account_1 Mritedown Until Parity !CL(:_Account_1 [:M4
880Writedown_Account_1 \Writedown Until Parity OC_Account_1 IM3
890Writedown_Account_1 Writedown Until Parity 0C_Account_1 M2
900Writedown_Account_1 Writedown Until Parity /  ]oc_Account_1 [m1
910A-1 Pay Basis Risk Shortfall \/ Derivative_Cash_Account_1
920A-2A Pay Basis Risk Shortfall Derivative_Cash_Account_1
930A-2B Pay Basis Risk Shortfall Derivative_Cash_Account_1
940A-2C Pay Basis Risk Shortfall Derivative_Cash_Account_1
950M1 Pay Basis Risk Shortfall Derivative_Cash_Account_1
960M2 Pay Basis Risk Shortfall lDerivative_Cash_Account_1
970M3 pay Basis Risk Shortfall Derivative_Cash_Account_1
980M4 |Pay Basis Risk Shortfall Derivative_Cash_Account_1

{ 990M5 |Pay Basis Risk Shortfall I |Derivative_Cash_Account_1
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Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v8 swap cap (Final)
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9/26/2006 13:07:31 WATERFALL

Sequence Destination Account Action Action Defined By Source Account
1000M6 [Pay Basis Risk Shortfall Derivative_Cash_Account_1
1010M7 Pay Basis Risk Shortfall Derivative_Cash_Account_1
1020M8 Pay Basis Risk Shortfall { Derivative_Cash_Account_1
1030M9 Pay Basis Risk Shortfall I Derivative_Cash_Account_1
1040M10 Pay Basis Risk Shortfall Derivative_Cash_Account_1
1050M11 Pay Basis Risk Shortfall Derivative_Cash_Account_1
1060A-1 Pay Basis Risk Shortfall Interest_Account_3
1070A-2A Pay Basis Risk Shortfall Interest_Account_3
1080|A-ZB [Pay Basis Risk Shortfall IInterest_Account_S
1099]A-2C IPay Basis Risk Shortfall ']ilnterest_Account_:i
1100M1 Pay Basis Risk Shortfall |Interest_Account_3
1110M2 Pay Basis Risk Shortfall | linterest_Account_3
1120M3 Pay Basis Risk Shortfall | linterest_Account_3
1130:M4 iPay Basis Risk Shortfall HInterest_Account__B
1140M5 'Pay Basis Risk Shortfall Interest_Account_3
1150M6 Pay Basis Risk Shortfall Interest_Account_3
1160M7 Pay Basis Risk Shortfall Interest_Account_3
1170M8 Pay Basis Risk Shortfall Interest_Account_3
1180M9 Pay Basis Risk Shortfall Interest_Account_3
1190M10 Pay Basis Risk Shortfall Interest_Account_3
1200M11 Pay Basis Risk Shortfall |lnterest_Account_3
1210A-1 Pay Basis Risk Shortfall ILF’rincipal_Account_S

I 1220A-2A Pay Basis Risk Shortfall [PrincipaI_Account_3
1230A-2B Pay Basis Risk Shortfall ]PrincipaI_Accounl_3
1240lA-2C Pay Basis Risk Shortfall ] IPrincipal_Account_3
1250M1 [Pay Basis Risk Shortfall [ [Principal_Account_3
1260M2 [Pay Basis Risk Shortfall [ [Principal_Account_3
1270}M3 {Pay Basis Risk Shortfall Principal_Account_3
1280M4 PPay Basis Risk Shortfall Principal_Account_3
1290{M5 Pay Basis Risk Shortfall {Principal_Account_a
1300M6 Pay Basis Risk Shortfall Principal_Account_3
13106M7 [Pay Basis Risk Shortfall Principal_Account_3
1320M8 Pay Basis Risk Shortfall Principal_Account_3
1330M9 IPay Basis Risk Shortfall Principal_ Account_3
1340:M10 Pay Basis Risk Shortfall Principal_Account_3
1350M11 Pay Basis Risk Shortfall Principal_Account_3
1360Residual_Interest |Transfer Cash Interest_Account_3
1370:ResiduaI_PrincipaI ”l’ransfer Cash Principal_Account_3
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

STAN D ARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices
' ]
&POOR’S 9/26/2006 13:07:31

Derivative Summary Report (AAA) For Derivative Account 1

WA WA j Total Total Balance
Pay Rate  Receive Rate Notional Certificate Used For
Period Percent Percent Schedule Balance Contribution Outflow Inflow Contribution
0 0.0000% 0.0000% "\$908,288,000.08 / $932,900,000.00 $908,288,000.00 $0.00 $0.00 : $0.00
1 5.4000°@/ 5.9800% $900,248,678.oo/ $929,047,568.40 $908,288,000.00 $4,087,296.00 $4,526,306.38 $439,010.38
2 5.4000% 6:1800% $890,921,270.70 $924,391,776.80 $900,248,678.00 $4,051,119.05 $4,789,361.14 $738,242.09
3 5.4000% 6.1800% $880,128,622.40 $918,865,264.20 $890,921,270.70 $4,009,145.72 $4,566,844.14 $577,698.42
4 5.4000% 6.2800% $867,385,559.30 $912,473,664.50 $880,128,622.40 $3,960,578.80 $4,758,917.27 $798,338.47
5 5.4000% 6.5100% $852,369,318.30 $905,225,389.50 $867.385,559.30 $3,903,235.02 $4,864,370.17 $961,135.16
6 5.4000% 6.7500% $835,737,774.10 $897,131,649.20 | $852,369,318.30 $3,835,661.93 $4,475,882.49 $640,220.56
7 5.4000% 7.0100% $817,314,740.50 $888,452,902.00 $835,737,774.10 $3,760,819.98 $5,046,385.99 $1,285,566.01
8 5.4000% 7.2700% $796,723,057.90 $878,982,124.60 $817,314,740.50 $3,677,916.33 $4,952,560.99 $1,274,634.65
9 5.4000% 7.5300% $774,148,103.30 $868,739,447.00 $796,723,057.90 $3,585,253.76 $5.164,516.77 $1,579,263.01
10 5.4000% 7.7900% $748,730,926.50 $857,751,79560 $774,148,103.30 $3,483,666.47 $5,022,793.30 $1,539,126.83
1 5.4000% 8.0300% $722,578,121.20 $846,259,586.00 $748,730,926.50 $3,369,289.17 $5,174,841.02 $1,805,551.85
12 5.4000% 8.2800% $696,568,682.50 $816,822,044.80 $722,578,121.20 $3,251,601.55 $5.151,162.22 $1,899,560.68
13 5.4000% 8.5200% $671,113,104.60 $804,885,484.00 $696,568,682.50 $3,134,559.07 $4,947,261.81 $1,812,702.73
14 5.4000% 8.7900% $646,165,464.30 $792,557,088.20 $671,113,104.60 $3,020,008.97 $5,077,311.96 $2,057,302.99
15 5.4000% "9.0100% $621,825,965.30 $779,854,070.70 $646,165.464.30 $2,907,744 59 $4,853,033.31 $1,945,288.72
16 5.4000% 9.2400% $597,964,065.10 $766,804,453.30 $621,825,965.30 $2,798,216.84 $4,950,124.31 $2,151,907.47
17 5.4000% 9.4900% $572.684,533.50 $753,544,570.00 $597,964,065.10 $2,690,838.29 $4,883,996.33 $2,193,158.04
18 5.4000% 9.6900% $545,383,370.80 $715,294,332.90 $572,684,533.50 $2,577,080.40 $4,468,020.36 $1,890,939.95
19 5.4000% 9.8700% $512,873,179.10 $703,439,257.30 $545,383,370.80 $2,454,225.17 $4,637,535.21 $2,183,310.04
20 5.4000% 10.0500% $482,370,732.90 $691,742,373.90 $512,873,179.10 $2,307,929.31 $4,296,466.19 $1.988,536.88
21 5.4000% 10.2200% $453,688,907.20 $680,202,069.90 $482,370,732.90 $2,170,668.30 $4,244,526.89 $2,073,858.59
22 5.4000"7 10.3700% $426,599.202.004 $668,816,954.20 $453,688,907.20 $2,041,600.08 $3,919,371.49 $1,877,771.40
23 g 000? 105200% 984006924818 $657,627,865.40 $426,599,202.00 $1,919,696.41 $3,863,021.85 $1,943,325.44
24 540009 10.6400% $619,275,423.80 $400,692,481.80 $1,803,116.17 $3,671,711.01 $1,868.594.84 \
25 o.oobo';/:> 0.0000% ; $609,338,257.60 - $0.00 $0.00 $0.00 $0.00
26 0.0650% 0.0000% $0.00 $599,592,947.50 $0.00 $0.00 $0.00 $0.00
27 0.0000% 0.0000% $0.00 $590,035,644.80 $0.00 $0.00 $0.00 $0.00
28 0.0000% 0.0000% $0.00 $580,662,581.30 $0.00 $0.00 $0.00 $0.00
29 0.0000% 0.0000% $0.00 $571,470,064.90 $0.00 '$0.00 $0.00 $0.00
30 0.0000% 0.0000% $0.00 $505,574,218.80 $0.00 $0.00 $0.00 $0.00
31 0.0000% 0.0000% $0.00 $497.561,332.80 $0.00 $0.00 $0.00 $0.00
32 0.0000% 0.0000% $0.00 $489,702,210.30 $0.00 $0.00 $0.00 $0.00
33 0.0000% 0.0000% $0.00 $481,993,786.20 $0.00 $0.00 $0.00 $0.00
34 0.0000% 0.0000% $0.00 $474,433,007.50 $0.00 $0.00 $0.00 $0.00
35 0.0000% 0.0000% $0.00 ©  $467.012,108.50 $0.00 $0.00 $0.00 $0.00
36 0.0000% 0.0000% $0.00 $414,897,743.40 $0.00 $0.00 $0.00 $0.00
a7 0.0000% 0.0000% $0.00 $408,543,824.30 $0.00 $0.00 $0.00 $0.00
38 0.0000% 0.0000% $0.00 $402,310,941.20 $0.00 $0.00 $0.00 $0.00
39 0.0000% 0.0000% $0.00 $396.196,697.90 $0.00 $0.00 $0.00 $0.00
40 0.0000% 0.0000% $0.00 $390,198,747.40 $0.00 $0.00 $0.00 $0.00
41 0.0000% 0.0000% $0.00 $384,314,785.50 $0.00 $0.00 $0.00 $0.00
42 0.0000% 0.0000% $0.00 $334,821,080.70 $0.00 $0.00 $0.00 $0.00
43 0.0000% 0.0000% $0.00 $329,904,909.00 $0.00 $0.00 $0.00 $0.00
44 0.0000% 0.0000% . $0.00 $325,081,544.30 $0.00 $0.00 $0.00 $0.00
45 0.0000% 0.0000% $0.00 $320,349,165.20 $0.00 $0.00 $0.00 $0.00
46 0.0000% 0.0000% $0.00 " $315,705,985.70 $0.00 $0.00 $0.00 $0.00
47 0.0000% 0.0000% $0.00 $311,150,195.00 $0.00 $0.00 $0.00 $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

STAN DARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices
[
&POOR’S 9/26/2006 13:07:31

Derivative Summary Report (AAA) For Derivative Account 1

WA WA Total Total Balance
Pay Rate  Receive Rate Notional Certificate Used For
Period Percent Percent Schedule Balance Contribution Outflow Inflow Contribution
48 0.0000% 0.0000% ’ $0.00 $265,163,063.30 $0.00 $0.00 $0.00 $0.00
49 0.0000% 0.0000% $0.00 $261,522,863.70 $0.00 $0.00 $0.00 $0.00
50 0.0000% 0.0000% $0.00 $257,950,521.00 $0.00 $0.00 $0.00 $0.00
51 0.0000% 0.0000% $0.00 $254,444,719.20 $0.00 $0.00 $0.00 $0.00
52 0.0000% 0.0000% $0.00 $251,004,160.90 $0.00 $0.00 $0.00 $0.00
53 0.0000% 0.0000% $0.00 $247,626,962.70 $0.00 $0.00 $0.00 $0.00
54 0.0000% 0.0000% $0.00 $204,998,146.40 $0.00 $0.00 $0.00 $0.00
55 0.0000% 0.0000% $0.00 $202,385,420.40 $0.00 $0.00 $0.00 $0.00
56 0.0000% 0.0000% $0.00 $199,820,545.80 $0.00 $0.00 $0.00 $0.00
57 0.0000% 0.0000% $0.00 $197,302,609.70 $0.00 $0.00 $0.00 $0.00
58 0.0000% 0.0000% $0.00 $194,829,707.30 $0.00 $0.00 $0.00 $0.00
59 0.0000% 0.0000% $0.00 $192,388,624.00 $0.00 $0.00 $0.00 $0.00
60 0.0000% 0.0000% $0.00 $150,707,147.40 $0.00 $0.00 $0.00 $0.00
61 0.0000% 0.0000% $0.00 $148,830,370.60 $0.00 $0.00 $0.00 $0.00
62 0.0000% 0.0000% $0.00 $146,987.115..80 $0.00 $0.00 $0.00 $0.00
63 0.0000% 0.0000% $0.00 $145,176,755.20 $0.00 $0.00 $0.00 $0.00
64 0.0000% 0.0000% $0.00 $143,398,448.30 $0.00 $0.00 $0.00 $0.00
65 0.0000% 0.0000% $0.00 $141,648,210.20 $0.00 $0.00 $0.00 $0.00
66 0.0000% 0.0000% . $0.00 $106,150,743.70 $0.00 $0.00 $0.00 $0.00
67 0.0000% 0.0000% $0.00 $104,919,744.90 $0.00 $0.00 $0.00 $0.00
68 0.0000% 0.0000% $0.00 $103,709,808.00 $0.00 $0.00 $0.00 $0.00
69 0.0000% 0.0000% $0.00 $102,520,553.30 $0.00 $0.00 $0.00 $0.00
70 0.0000% 0.0000% $0.00 $101,351,417.50 $0.00 $0.00 $0.00 $0.00
7 0.0000% 0.0000% ' $0.00 $100,199,185.50 $0.00 $0.00 $0.00 $0.00
72 0.0000% 0.0000% $0.00 $75,204,453.06 $0.00 $0.00 $0.00 $0.00
73 © 0.0000% 0.0000% $0.00 $65,220,527.02 $0.00 $0.00 $0.00 $0.00
74 0.0000% 0.0000% - $0.00 $64,447,627.65 $0.00 $0.00 $0.00 $0.00
75 0.0000% 0.0000% $0.00 $63,687,333.06 $0.00 $0.00 $0.00 $0.00
76 0.0000% 0.0000% $0.00 $62,939,292.25 $0.00 $0.00 $0.00 $0.00
77 0.0000% 0.0000% - $0.00 $62,201,463.14 $0.00 $0.00 $0.00 $0.00
78 0.0000% 0.0000% $0.00 $42,791,699.05 $0.00 $0.00 $0.00 $0.00
79 0.0000% 0.0000% $0.00 $42,084,362.42 $0.00 $0.00 $0.00 $0.00
80 0.0000% 0.0000% $0.00 $41,388,722.87 $0.00 $0.00 $0.00 $0.00
81 0.0000% 0.0000% $0.00 $40,704,579.46 $0.00 $0.00 $0.00 $0.00
82 0.0000% 0.0000% $0.00 $40,031,664.73 $0.00 $0.00 $0.00 $0.00
83 0.0000% 0.0000% $0.00 $39,368,841.58 $0.00 $0.00 $0.00 $0.00
84 0.0000% 0.0000% $0.00 $24,327,815.53 $0.00 $0.00 $0.00 $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

STAN DARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices
]
&POOR’'S 9/26/2006 13:07:31

Derivative Summary Report (AAA) For Derivative Account 2

WA WA : Total Total Balance
Pay Rate  Receive Rate Notional Certificate Used For -

Period Percent Percent Schedule Balance Contribution Outflow Inflow Contribution
0 0.0000% 0.0000% $0.00 $932,900,000.00 $0.00 $0.00 $0.00 $0.00
1 0.0000% 0.0000% $0.00 $929,047,568.40 $0.00 $0.00 $0.00 $0.00
2 0.0000% 0.0000% $0.00 $924,391,776.80 $0.00 $0.00 $0.00 $0.00
3 0.0000% 0.0000% $0.00 $918,865,264.20 $0.00 . $0.00 $0.00 $0.00
4 0.0000% 0.0000% $0.00 $912,473,664.50 $0.00 $0.00 $0.00 $0.00
5 0.0000% 0.0000% $0.00 $905,225,389.50 $0.00 $0.00 $0.00 $0.00
6 0.0000% 0.0000% : $0.00 $897,131,649.20 $0.00 $0.00 $0.00 $0.00
7 0.0000% 0.0000% $0.00 $888,452,902.00 $0.00 $0.00 $0.00 $0.00
8 0.0000% 0.0000% $0.00 $878,982,124.60 $0.00 $0.00 $0.00 $0.00
9 0.0000% 0.0000% $0.00 $868,739,447.00 $0.00 $0.00 $0.00 $0.00
10 0.0000% 0.0000% $0.00 $857,751,795.60 $0.00 $0.00 $0.00 $0.00
1 0.0000% 0.0000% $0.00 $846,259,586.00 $0.00 $0.00 $0.00 $0.00
12 0.0000% 0.0000% $0.00 $816,822,044.80 $0.00 $0.00 $0.00 $0.00
13 0.0000% 0.0000% $0.00 $804,885,484.00 $0.00 $0.00 $0.00 $0.00
14 0.0000% 0.0000% $0.00 $792,557,088.20 $0.00 . $0.00 $0.00 $0.00
15 0.0000% 0.0000% $0.00 $779,854,070.70 $0.00 $0.00 $0.00 $0.00
16 0.0000% 0.0000% $0.00 $766,804,453.30 $0.00 $0.00 $0.00 $0.00
17 0.0000% 0.0000% $0.00 $753,544,570.00 $0.00 $0.00 $0.00 $0.00
18 0.0000% 0.0000% $0.00 $715,294,332.90 $0.00 $0.00 $0.00 $0.00
19 0.0000% 0.0000% $0.00 $703,439,257.30 $0.00 $0.00 $0.00 $0.00
20 0.0000% 0.0000% $0.00 $691,742,373.90 $0.00 $0.00 $0.00 $0.00
21 0.0000% 0.0000% $0.00 $680,202,069.90 $0.00 $0.00 $0.00 $0.00
22 0.0000% 0.0000% $0.00 $668,816,954.20 $0.00 - $0.00 $0.00 $0.00
23 0.0000% 0.0000% $0.00 $657,627,865.40 $0.00 $0.00 $0.00 $0.00
24 ' ) ,o;d@ 0.0000% $376091,470.90 $619,275,423.80 $0.00 $0.00 $0.00 $0.00
25 Ls.wg_oﬂ/ 10.7500% /&94.284.&0 $609,338,257.60 V$§76.091.47o.90 $1,614,059.23 $3,367,819.69 $1,753,760.46
26 5.1500% 10.8400% $331,380,271.10 $599,592,947.50 $352,994,284.60 $1,514,933.81 $3,296,057.00 $1,781,123.19
27 5.1500% 10.9400% $311,166,783.80 $590,035,644.80 $331,380,271.10 $1,422,173.66 $3,019,872.27 $1,597,698.60
28 5.1500% 10.9900% $291,734,445.20 $580,662,581.30 $311,166,783.80 $1,335.424.11 $2,944,409.16 $1,608,985.05
29 5.1500% 11.0500% $274,060,278.10 $571,470,064.90 $291,734,445.20 $1,252,026.99 $2,774,994.99 $1,522,967.99
30 5.1500% 11.0700% $261,229,499.40 $505,574,218.80 $274,060,278.10 $1,176,175.36 $2,360,415.93 $1,184,240.57
31 5.1500% 11.1000% $248,979,986.30 $497,561,332.80 $261,229,499.40 $1,121,109.94 $2,497,907.93 $1,376,797.99
32 5.1500% 11.1200% $237,282,265.10 $489,702,210.30 $248,979,986.30 $1,068,539.11 $2,308,234.49 $1,239,695.39
33 5.1500% 11.1400% $226,108,566.70 $481,993,786.20 $237,282,265.10 $1,018,336.39 $2,276,263.18 $1,257,926.79
34 5.1500% 11.1300% $215,432,640.30 $474,433,007.50 $226,108,566.70 $970,382.60 $2,096,329.04 $1,125,946.44
35 5.1500% 11.1200% $205,232,644.50 $467,012,108.50 $215,432,640.30 $924,565.08 $2,062,568.35 $1,138,003.27
36 5.1500% 11.0900% $195,484,293.60 $414,897,743.40 $205,232,644.50 $880,790.10 $1,959,134.25 $1,078,344.15
37 5.1500% 11.0600% $195,484,293.60 $408,543,824.30 $195,484,293.60 $838,953.43 $1,802,394.39 $963,440.96
38 5.1500% 11.0300% $195,484,293.60 $402,310,941.20 $195,484,293.60 $838,953.43 $1,856,819.18 $1,017,865.76
39 5.1500% 11.0000% $190,757,919.60 $396,196,697.90 $195,484,293.60 $838,953.43 $1,791,825.37 $952,871.95
40 5.1500% 10.9600% $183,991,278.70 $390,198,747.40 $190,757,919.60 $818,669.41 $1,799,931.78 $981,262.38
41 5.1500% 10.9200% $177,466,823.80 $384,314,785.50 $183,991,278.70 $789,629.24 $1,729,375.51 $939,746.27
42 5.1500% 10.8700% $171,175,871.20 $334,821,080.70 $177,466,823.80 $761,628.45 $1,500,175.76 $738,547.31
43 5.1500% 10.8000% $165,109,286.30 $329,904,909.00 $171,175,871.20 $734,629.78 $1,592,092.83 $857,463.05
44 5.1500% 10.7100% $159,259,016.90 $325,081,544.30 $165,109,286.30 $708,594.02 $1,473,659.91 $765,065.89
45 5.1500% 10.6300% $153,617,305.30 $320,349,165.20 $159,259,016.90 $683,486.61 $1,458,015.07 $774,528.46
a6 5.1500% 10.5200% $148,176,670.60 $315,705,985.70 $153,617,305.30 $659,274.27 $1,346,579.99 $687,305.72
47 5.1500% 10.4200% $142,930,005.40 $311,150,195.00 $148,176,670.60 $635,924.88 $1,329,510.22 $693,585.34

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

< e ety
STANDARD CMLTI 2006-NC2 cf v8 swap cap (Final) Using Standard Indices
[
&POOR’S 9/26/2006 13:07:31

Derivative Summary Report (AAA) For Derivative Account 2

WA WA Total Total Balance

Pay Rate Receive Rate Notional Certificate Used For
Period Percent Percent Schedule Balance Contribution Outflow Inflow Contribution
48 5.1500% 10.3000% $137,870,444.00 $265,163,063.30 $142,930,005.40 $613,407.94 $1,267,639.86 $654,231.91
49 5.1500% 10.1600% $132,991,066.40 $261,522,863.70 $137,870,444.00 $591,693.99 $1,166,746.86 $575,052.87
50 5.1500% 10.0000% $128,285,415.30 $257,950,521.00 $132,991,066.40 $570,753.33 $1,145,356.44 $574,603.11
51 5.1500% 9.8400% $123,747,266.60 $254,444,719.20 $128,285,415.30 $550,558.24 $1,051,757.94 $501,199.70
52 5.1500% 9.6600% $119,370,622.10 $251,004,160.90 $123,747,266.60 $531,082.02 $1,029,425.13 $498,343.11
53 5.1500% 9.4900% $115,149,732.80 $247,626,962.70 $119,370,622.10 $512,298.92 $975,060.17 $462,761.25
54 5.1500% 9.3000% . $111,079,064.40 $204,998,146.40 $115,149,732.80 $494,184.27 $832,673.18 $338,488.91
55 5.1500% 9.0900% $107,153,152.80 $202,385,420.40 $111,079,064.40 $476,714.32 $869,674.74 $392,960.42
56 5.1500% 8.8800% $103,366,499.30 $199,820,545.80 $107,153,152.80 $459,865.61 $792,596.94 $332,731.33
57 5.1500% 8.6600% $99,714,001.67 $197,302,609.70 $103,366,499.30 $443,614.56 $770,960.53 $327,345.97
58 5.1500% 8.4300% $96,189,904.32 $194,829,707.30 $99,714,001.67 $427,939.26 $700,434.60 $272,495.34
59 - 5.1500% 8.1700% yﬁﬁ,zm.m/ $192,388,624.00 $96,189,904.32 $412,815.01 $676,309.31 $263,494.30
60 5.1500% 7.9100% $89,504,24; $150,707,147.40 $92,788,276.18 $398,216.35 $632,222.12 $234,005.77
61 5. % 7.6400% @ $148,830,370.60 $89,504,244.87 $384,122.38 $569,907 44 $185,785.06
62 70.0000% 0.0000% $0.00 $146,987,115.80 $0.00 $0.00 $0.00 $0.00
63 0.0000% 0.0000% $0.00 $145,1 76,755.26 $0.00 $0.00 $0.00 $0.00
€4 0.0000% 0.0000% $0.00 $143,398,448.30 $0.00 $0.00 $0.00 $0.00
€5 0.0000% 0.0000% $0.00 $141,648,210.20 $0.00 $0.00 $0.00 $0.00
66 0.0000% 0.0000% $0.00 $106,150,743.70 $0.00 $0.00 $0.00 $0.00
67 0.0000% 0.0000% $0.00 $104,919,744.90 $0.00 $0.00 $0.00 $0.00
68 0.0000% 0.0000% $0.00 $103,709,808.00 $0.00 $0.00 $0.00 $0.00
69 0.0000% 0.0000% $0.00 $102,520,553.30 $0.00 $0.00 $0.00 $0.00
70 0.0000% 0.0000% $0.00 $101,351,417.50 $0.00 $0.00 $0.00 $0.00
7 0.0000% 0.0000% $0.00 $100,199,185.50 $0.00 $0.00 $0.00 $0.00
72 0.0000% 0.0000% - $0.00 $75,204,453.06 $0.00 $0.00 $0.00 $0.00
73 0.0000% 0.0000% ¢ $0.00 $65,220,527.02 $0.00 $0.00 © $0.00 $0.00
74 0.0000% 0.0000% $0.00 $64,447,627 .65 $0.00 $0.00 $0.00 $0.00
75 0.0000% 0.0000% $0.00 $63,687,333.06 $0.00 $0.00 $0.00 $0.00
76 0.0000% 0.0000% $0.00 $62,939,292.25 $0.00 $0.00 $0.00 $0.00
77 0.0000% 0.0000% $0.00 $62,201,463.14 $0.00 $0.00 $0.00 $0.00
78 0.0000% 0.0000% $0.00 $42,791,699.05 $0.00 v$0.00 $0.00 $0.00
79 0.0000% 0.0000% $0.00 $42,084,362.42 $0.00 $0.00 $0.00 $0.00
80 0.0000% 0.0000% $0.00 $41,388,722.87 $0.00 $0.00 $0.00 $0.00
81 0.0000% 0.0000% $0.00 $40,704,579.46 $0.00 $0.00 $0.00 $0.00
82 ’ 0.0000% 0.0000% $0.00 $40,031,664.73 $0.00 $0.00 $0.00 $0.00
83 0.0000% 0.0000% $0.00 $39,368,841.58 $0.00 $0.00 $0.00 $0.00
84 0.0000% 0.0000% $0.00 $24,327,815.53 $0.00 $0.00 $0.00 $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to
being an expert under the Federal securities laws and this analysis Is not a recommendation to buy, hold or sell residential mortgage foans or poo!s of loans.
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Senior Enhancement Percentage

Senior Enhancement Percentage: 44.30%

Loss Trigger

Loss
Months Trigger
37-48 6.50%
49-60 8.50%
61-72 10.25%
72 and thereafter 10.75%
Delinquency Triqqger
Delinquency Trigger
(as a % of the Senior Enhancement Percentage): 36.12%
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9918100 J104-d8S

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v8 swap cap (Final)

9/26/2006 16:11:04

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

TRANCHES Increase Tranche o
- Balance By For Optimization Only
Tranche Shadow Collateral Notional (%) Ne;,}::,‘;;:“ Adjustable NAS Shifting Min.Bond ~ Max. Bond
Tranche Name Rating R-a:'ng Group Tranche Type Bond Size Amount ($) Bond Size (%) Notional Balance ($) Dependency Coupon  Bond Margin Bond Insured Index Inverse Interest Type A Size (%) Size (%)

A-1 AAA ,\\ 1 $154,677,000.00  16.3293% 0.1400% Y| 1 Mo. LIBOR Y
A-2A AAA- ,\\ 2 $281,749,000.00|  29.7635% 0.0400% Y| 1 Mo. LIBOR) Y]
A-2B AAA D2 $282,356,000.00] 29.8276% 0.1600% Y] 1 Mo. LIBOR} Y]
A-2C AAA 2 $18,266,000.00 1.9296% 0.2400% Y] 1 Mo. LIBOR} Y]
M1 AA+ T 1)2 $39,285,000.00 4.1500% 0.2900%, Y] 1 Mo. LIBOR) Y]
M2 AA 112 $44,018,000.00 4.6500% 0.3100%, Y] 1 Mo. LIBOR} A{
M3 AA- 1)2 $14,199,000.00 1.5000% 0.3400%, Y] 1 Mo. LIBOR} Y]
M4 A+ 112 $16,093,000.00 1.7000% 0.3900% Y 1 Mo. LIBOR} Y]
M5 A 1]2 $16.566,000.0d 1.7500% 0.4000%, Y] 1 Mo. LIBOR Y]
M6 A- 112 $10,886,000.00] 1.1500% 0.4600% Y} 1 Mo. LIBOR

M7 BBB+ 112 $9,940,000.00 1.0500% 0.7000%, Y] 1 Mo. LIBOR Y]
M8 BBB 12 $8,520,000.00 0.9000% 0.8000%; Y} 1 Mo. LIBOR Y]
M9 BBB- 12 $11,833,000.00 1.2500% " 1.5500%| Y] 1 Mo. LIBOR Y]
M10 BB+ 1)2 $13,726,000.00, 1.4500% 2.5000% Y] 1 Mo. LIBOR Y]
M11 BB 1)2 $10.886.000.0q 1.1500% 2.5000%| Y] 1 Mo. LIBOR Y]

Total Certificate Balance($): $932,900,000.00

Initial OC(%): ]1 4500%

Target OC ($) :/$13,726,083.36

Target OC (%) : [1.4500%

For Optimization Only :
Min Initial OC(%) : |

Min Target OC(%) : |

Pagelof1

OC Accounts Information

I

Initial OC ($) : | 513.726,438.62

Standard & Poor’s SPIRE 2.1
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1918100 J104-d®S

Citigroup Mortgage &.0an Trust

CMLYT 2006-NC2 cf v8 swap cap (Final)

REPLINES

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

Original  Remaining Original
9/26/2006 16:11:04 A -l-,";, T; -r,"; T; nP g ll’?y:::t (?r,ishn] CPR Loss Negative ]::::'/::l; Payment Mh:mmy;m:x:l
N ayment easer overa, A izati - Adj i fodi
Repline ID Current Balance cf.’,'.i."ﬁc cho::'\::c Matusity  Maturity Tem . Term Period vff«l:r Adig:{em BeginCPR  End CPR m Il)l:: CG"’":C COGX::‘::! Product Description P"I;ii:i:“ Loan Type Indicator Frequency Fr;i“m_y l;k::i::: WA Margin wa 15«‘:4,"« WA:;::M‘ P-y‘:::\‘:‘lc‘p
Aggregates :- $945,626 438 62 842.2579%  8.4226% 492 410 ( 357 ) n [¢] ' 0.0000%  0.0000% ] 0.0000% No 6 12 [ 0 6.1888% 1.6434% - 1.4989% 7.5000%
h $5.185,086.10] 84720007 84109 g 47 5 A gs&PCPR JsaPAd) ] 2/ fiemative A" 151L€n [2/1 or 2/6 MOS. ARM o ERE 6.1030%  1.9260%] 15000%  7.5000%
R $2091463.27] 940.0000%] 9.4000% 480 IE 359 g S&P CPR [S&P Ad) 7 1Jattemnative “A® st Lien [2/1 or 2/6 MOS. ARM No g 12 6.3000%  2.0000%  1.5000%. ~ 7.5000%
B $173,567.58] 945.0000%]) 9.4500% 480) 479 359 d S&PCPR_JiS&P Adj 2 1jatemative A" 1stLien [2/1 or 2/6 MOS. ARM No Gl 12 6.3000%  2.0000% 1.5000%  7.5000%
] $507,328.60] 823.700054  8.2370% 480 474 354 g ds&P CPR J5&P Adj 2 Takemative A" 1st Lien [2/1 or 2/6 MOS. ARM No g 12} 6.0270% . 2.0000%]  1.5000%  7.5000%
5 $356.204.80] 854.60007]  8.5460% 480 479 359 9 s&P CPR [S&P Ad) | 1[atternative *A- 15t Lien [2/1 or 2/6 MOS. ARM No 12] 6.0420% 2.0000% 1.5000%  7.5000%
B $723.300.32]31450007] _ 8.1490% 480 479 35 g 0SsP CPR |s&P Adj | 1jatemative "A* 15t Lien J2/1 or 2/6 MOS. ARM No 5 17 6.1820%  2.0000%] = 1.5000%]  7.5000%
u $4,055,137.01] 769.7000%] _ 7.6970% 480 479 359 0 JsaPCPR |S&P Ad | 2 1jalternative "A” 1t Lien [2/1 or 2/6 MOS. ARM No g 12 6.1300%  1.9620%  1.5000%  7.5000%
8 $12,966.940.33) 875.1000%4 8.7510% 480 47 359 q ds&PCPR_[S&P Ad] 1 1Subprime/Home Equity _[1st Lien 211 or 2/6 MOS. ARM o g 12 6.2040%  1.9320%]  1.5000%]  7.5000%
3 $751,669.201024.6000%_10.2460%4 480) 47 359 g 0fS&P CPR_|S&P Adj ! 2 1fSubprime/Home Equity _[fist Lien [2/1 or 2/6 MOS. ARM No q 12 6.5160%  2.0000% 1.5000%  7.5000%
10 $924,862.12{ 923400073 9.2340% 480 479 35d d dssP CPR Jis&P Adj 3 1jSubprime/Home Equity |1t Lien [2/1 or 2/6 MOS. ARM o g 17 6.0300%  2.0000% 1.5000%  7.5000%
11 $1.519,728.78] 944.8000%d  9.4480% 480 479 35g o &P CPR_[S&P Adj 1Subprime/Home Equity |1t Lien [2/1 or 2/6 MOS. ARM o g 1 6.4680%  2.0000%] 1.5000%  7.5000%
12 . $3,378,353.26] 894.40007%] _ 8.9440% 480 479 359 g JS&P CPR [ls&P Adj | 2 1[Subprime/Home Equity _|[tst Lien [2/1 or 2/6 MOS. ARM No 6 1 6.2650% . 2.0000%  1.5000%  7.5000%
13 $3.627.569.75 858.6 8.5860% 480) 47d 359 q ds&P CPR Js&P Adj R 1}Subprime/Home Equity _|[1st Lien [2/1 or 2/6 MOS. ARM No g 12 6.4020%  1.9770%  1.5000%]  7.5000%
14 $424,319.35/ 809.8000%] _ 8.0980% 480 479 35 g dS&P CPR_JiS&P Adj 1 2 1JSubprime/Home Equity 1t Lien }2/1 or 2/6 MOS. ARM o § 12 6.0500%  1.9160%  1.5000%  7.5000%
15 $33,295,324.73( 82600007 8.2600% 480 479 359 q ds&P CPR [saP Ad) | 2 tlsubprime/Home Equity [1st Lien [2/1 or 2/6 MOS. ARM No g 12 6.3240%  19810% 1.5000%  7.5000%
16 $341,939.65] 963.8000%]]  9.6380% 480 479 359 q S8PCPR_|S&P Adj | 1}subprime/tome Equity _[ftst Lien [2/1 or 2/6 MOS. ARM No 12 5.9500% 2.0000%  1.5000%]  7.5000%
17 $1,590,980.77]875.5000%] _8.7550% 369 359 359 q dsaP CPR _|5&P Adj | 2 1fatternative "A* 15t Lien [2/1 or 2/6 MOS. ARM No g 12 6.1390%  1.9090%]  1.5000%  7.5000%
18 $710,407.76 916.500024)  9.1650% 360 359 359 ds&P CPR_|s&P Adj | 1jattemnative "A* 1st Lien 211 or 2/6 MOS. ARM No g 12 6.0200%  1.9080%  1.5000%  7.5000%
19 $68,363.02] 905.0000%4 9.0500% 360) 359 35 q s&P CPR_|S&P Adj IE: 1latterative "A® 15t Lien [2/1 or 2/6 MOS. ARM No 6 12 5.9500% 2.0000%] 1.5000%  7.5000%
0 $109,531.70[836.30007%]_8.3630% 360 359 359 q 0S&P CPR_|S&P Adj 2 1fattemative "A" 1t Lien [2/1 or 2/6 MOS. ARM No g 12] 6.1500%  2.0000%  1.5000%]  7.5000%
1 $1.531,507.02 871.2000% _8.7120% 361 35 359 9 0fS&P CPR_|S&P Ad] 1Jaitemnative A" 15t Lien |21 or 2/6 MOS. ARM o 4§ 1 6.1700%  2.0000%  1.5000%]  7.5000%
p2 $1,942,945.95]843.6000%4_8.4360% 36 35g 35 \—eq dS&P CPR [lS&P Adj 2 1JAemative “A” 1st Lien [2/1 or 2/6 MOS. ARM(I0)  No 6 12 6.0770% - 1.9170%  1.5000%]  7.5000%
23 $269.450.00] 835.0000%4 _ 8.3500% 360 35 3s5d 60) 58P CPR™ [S&P Adj 2 1jattemative "A" 151 Lien [2/1 or 2/6 MOS. ARM(IO) ~ [No g 12] 6.3000%  2.0000% 1.5000%  7.5000%
4 $564,000.00] 804 50007 _8.0450% 360 359 35 60 JS8PCPR_JsaP Ad) F 1jattemative "A" 15t Lien [2/1 or 2/6 MOS. ARM(IO) N0 g 1 5.9760% - 2.0000%  1.5000%]  7.5000%
ps $153,000.00] 887.50007] _8.8750% 36 359 359 60 fs&P CPR_|S&P Adj 2 1}alternative "A" 1stLien [2/1 or 2/6 MOS. ARM(IO)  [No q 12 6.0500% 2.0000% 1.5000%]  7.5000%
6 $901,999.99) 793.1000% _7.9310% 360 asg 359 60) Js&P CPR_|S&P Adj 2 1[atemative "A" 15t Lien |2/1 or 2/6 MOS. ARM(IO) o g 17 6.1980%  2.0000%]  1.5000% - 7.5000%
7 $4,546.617.09) 786.5000%] _ 7.8650% 360 359 359 60 058P CPR |S&P Adj 2 1Jatemative "A" 15t Lien [2/1 or 2/6 MOS. ARM(10)  INo g 12 6.1570%  2.0000%  1.5000%]  7.5000%
b8 $1,201,511.98]828.7, 828705 360 359 359 69 0S&P CPR |S&P Adj 1jSubprime/Home Equity it Lien 211 or 2/6 MOS. ARM(IO) . [No 12 6.0080%  1.9700%  1.5000%  7.5000%
29 $137.600.00] 790.0000%d  7.9000% 360 359 359 6 ds&P CPR [S&P Adj 2 1lSubprime/Home Equity 1t Lien [2/1 or 2/6 MOS. ARM(IO) o g 12 6.0500%  2.0000%  1.5000%  7.5000%
0 $119,120.00] 850.0000% ~ 8.5000% 360 359 - 359 60 fS&P CPR _S&P Adj 2 1lsubprime/Home Equity _[1st Lien [=2/1 or 2/6 MOS. ARM(IO) o 6 12 6.0500%. ~ 2.0000% . 1.5000% = 7.5000%
B1 $419,300.00] 742.9000%4 _ 7.12904 360 359 35 60 ds&PCPR |lsaP Adj 2 1lSubprime/Home Equity |[1st Lien [2/1 or 2/6 MOS. ARM(I0)  [No g 12 6.0020%  2.0000%]  1.5000%]  7.5000%
b2 $4.910,291.53] 763.8000% _1.6380% 36 3 354 60 0S&P CPR_|[S&P Adj | 2 1jsubprime/Home Equity _[[1st Lien [2/1 or 2/6 MOS. ARM(IO)  [No g 17 6.0620%  1.8810%  1.5000% = 7.5000%4
B3 $243,000.00] 755.00009]  7.5500% 360 359 asd 60 ssP CPR s&P Adj 2 1Subprime/Home Equity _ |[1st Lien J2/1 or 2/6 MOS. ARM(I0)  [No g 12 6.0500% 2.0000% 1.5000%  7.5000%4
B4 $9.642,733.23[904.1000% _ 9.0410% 360 359 359 0 fS&P CPR_[S&P Adj 1Subprime/Home Equity _ J1st Lien [2/1 or 2/6 MOS. ARM o 12 6.2560%  1.9330%  1.4850%  7.5000%
Bs $974.250.96] 891.0000%]  8.9100% 360) 359 359 q dS8PCPR_|S&P Agj 1iSubprime/Home Equity _[1st Lien [2/1 or 2/6 MOS. ARM No g 13 6.4030%  2.0000%  1.5000%  7.5000%
b6 $779.538.18] 868.4000% _8.6840% 360 35! 359 9 dS&PCPR [saPAdj 2 1jSubprimefHome Equity _f1st Lien [2/1 or 2/6 MOS. ARM No g 12 6.7680%  2.0000%  1.5000%]  7.5000%
B7 $3.834,130.13(952.6000% 9.5260% 360) 3sq 35d q ~ JS8PCPR ISP Adj 2 1lsubprime/Home Equity _[fist Lien [2/1 or 2/6 MOS. ARM o g 12 6.3200%  1.9300% 1.5000%  7.5000%
ba $1,744,235.69(902.6000%] 9.0260% 360 359 359 9 &P CPR™ JS&P Adj 2 1lsubprime/Home Equity 1t Lien 2/1 or 2/6 MOS. ARM No g 12 6.2330%  1.9830%  1.5000%  7.5000%
B9 $53.974.67| 972.5000%4 9.7250%4 369 asd 359 g dsaPCPR_|saP Agj 2 1lSubprime/Home Equity _J{tst Lien [2/1 or 2/6 MOS. ARM o g 12 6.0500%  2.0000%  1.5000%  7.5000%
ko $1.675.917.18]871.7000% . 8.7170% 360 359 3sd q 58P CPR_JS&P Aqj 2 1Subprime/Home Equity |1t Lien |2/1 or 2/6 MOS. ARM No q 12 6.5070%  2.0000%  1.5000%] _7.5000%
b1 $944.946.07] £99.1000%] 8.9910% 360 359 35 9 dS&P CPR_S&P Adj 2 1iSubprime/Home Equity [ist Lien [2/1 or 2/6 MOS. ARM o g 17 6.3070%  2.0000%  1.5000%]  7.5000%
b2 $73470.76]899.0000% _ 8.9900% 360 359 asd q 0saP CPR_|lS&P Adj 2 1lsubprime/Home Equity _J[1st Lien [2/1 or 2/6 MOS. ARM o § 12 6.0500%  2.0000%] 1.5000%]  7.5000%
U3 $11,867.833.83) 846.5000% _8.4650%4 360 359 35 [ S&P CPR_|s&P Adj 2 1jsubprime/Home Equity 1t Lien 211 or 2/6 MOS. ARM o q 17 6.2630%  1.9750%  1.5000% _ 7.5000%
m $231,652.84] 747.5000% ~ 7.4150% 360 354 354 q dS8PCPR |S&P Adj 2 1lsubprime/Home Equity - [1st Lien [2/1 or 2/6 MOS. ARM o 1 6.0500%  1.5000%  1.50004  7.5000%
us $306,319.48]955.000094  9.5500% 480 479 359 q 0S8P CPR |S&P Adj 2 1[atemative "A" 1st Lien [3/1 or 3/6 MOS. ARM o g 1 6.1500%  2.0000% 1.5000%] _ 7.5000%
he $299,108.82] 875.0000%]  8.1500% 480 474 354 q 0S&P CPR_|S&P Adj 1jattemative *A® 15t Lien 371 or 3/6 MOS. ARM No q 12] 6.0500% 200009  1.5000%]  7.5000%
47 $225.792.30] 776.8000%4  7.7680% 48 474 354 q dsaPCPR [s&aPAd) 1faltemative A" [1st Lien [3/1 or 3/6 MOS. ARM o 6 1 5.9500%  1.7740%  1.5000%  7.5000%
8 $4.650,702.74] 876.3000%] _ 8.1630% 48 474 35 q Js&P CPR ISP Adj 1lsubprime/Home Equity  [1st Lien [3/1 o 3/6 MOS. ARM fo g 12 6.3020%  2.0000% 1.5000%]  7.5000%
ko $123.202.38(935.0000%  9.3500% 480 47q 354 g 0fS8P CPR_|S3P Adj 2 1jsubprime/Home Equity _J[1st Lien [3/1 or 3/6 MOS. ARM o g 12 6.7500%  2.0000% 1.5000%]  7.5000%
0 $235,751.10(910.0000% _ 9.1000% 480 479 359 _gs8P CPR_Js&P Ad| 1fSubprime/Home Equity _[tst Lien |3/1 or 3/6 MOS. ARM pio g 1 6.0500%  2.0000%  1.5000%]  7.5000%
51 $1,656.044.66] 768.3000%4]  7.6830% 480 479 359 q dssPCPR &P Adj 1lSubprime/Home Equity _|[1st Lien [3/1 or 3/6 MOS. ARM o 123 6.3020%  2.0000%]  1.5000%]  7.5000%4
52 $271.872.52] 870.0000%] _8.1000% 489 414 3sq q dssP CPR s&P Adj 1subprime/Home Equity_ 1t Lien [3/1 or 3/6 MOS. ARM o 12 6.7000%]  2.0000%  1.5000%] _ 7.5000%
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CMLTI 2006-NC2 cf v8 swap cap (Final) REPLINES )
912672006 16:11:04 A :nm: R;mfn:g R ing :")‘;l'i‘ix Original CPR Loss Negative  Interest  payiment Miz‘:-m
. ‘erm To erm To Payment ayment Teaser Ram; Coverage N A jzation Rate Adj. o dj Payment . PR

Repline ID Current Balance cfi'.'f mc ci::'x;c Maturity  Maturity Term Term Period vcelc’ttr Adig::-em Begin CPR  End CPR Term [?n::' G"’“: ca':;l::‘“tlr’il Product Description P"l:‘:‘:’“ Loan Type Indicator  Frequency Frequency Period PlF:i:: WA Margin wa lé'.':""" A g:rpmd“ ra;:::lc.p
Aggregates :- $946,626,438.62 842.2579% 8.4226% 412 410 357 11 0 0.0000%  0.0000% 0 0.0000% No 6 12 [} o 6.1888% 1.9434% 1.4989% 7.5000%
53 $236,926.48) 906.9000% 9.0690% 480 479 35d g dS&P CPR_[S&P Adj 2 1lSubprime/Home Equity _[[1st Lien [3/1 or 3/6 MOS. ARM No g 12 6.1180%] 2.0000%  1.5000%  7.5000%
b4 $144,936.42) 892500094 8.9250% 480 474 354 q ds&PCPR [S&P Ad] 2 1Jsubprime/Home Equity st Lien J8/1 or 3/6 MOS. ARM o g 12 6.0500%  2.0000%  1.5000%  7.5000%
65 $125.969.25) 855.0000%  8.5500% 480 479 359 9 JS&PCPR [S&P Adj 2 1JsubprimefHome Equity Jtst Lien |3/1 or 3/6 MOS. ARM o C 17 6.2500%  2.0000%  1.5000%  7.5000%
56 $62,966.84] 907.5000%4 - 9.0750% 480 479 359 g 058P CPR 5P Agj 2 1JSubprimeHome Equity [1st Lien [3/1 or 3/6 MOS. ARM No 6 12 5.9500%  2.0000%] -~ 1.5000% . 7.5000%
57 $3.674,188.60 847.4000%4 .8.47140% 48 474 3sq o S8P CPR_[S&P Adj R 1]Subprime/Home Equity |1st Lien J3/1 or 3/6 MOS. ARM No § 1 6.1620%  2.0000%  1.5000%]  7.5000%
58 $142,433.48] $75.0000%]  8.7500% a8 - a7g 354 g JS&P CPR [S&P Ad] | 1jsubprime/Home Equity st Lien Ja/1 or 3/6 MOS. ARM No g 12 5.9500% 2.0000%  1.5000%]  7.5000%
59 $1.253.269.99] 85100007 8.5100%) 360 35 38 9 s&PCPR |S&P Adj 2 1fattemnative "A” tstLien [3/1 or 316 MOS. ARM No 17 " || 623009 2.0000% 1.5000%  7.50004
0 : $207,873.98] 850.0000%]] _ 8.5000% 360 3sg 359 (S&PCPR [S&P Ad] 2 1jattemative "A” 15t Lien 371 or 3/6 MOS. ARM o 17 6.9500%  2.0000%] ~ 1.5000%  7.5000%

1 $472,418.63) 688.2000% _ 6.8820% 360) asq 359 q dS&PCPR [S&P Ag 2 1Atemative "A" 1stLlen |3/1 or 3/6 MOS. ARM o g 13 6.1420%  2.0000%  1.5000%  7.5000%
62 $147.875.66 687.5000%]_6.8150% 360 359 359 q ds&PCPR S&P Agj 7 1jattemative "A” 1stLien |31 or 3/6 MOS. ARM No 12 6.5000%  2.0000%]  1.5000%  7.5000%
63 $448,596.48] 89050002 8.9050%] . 360 358 354 9 dsaPCPR |S&P Adj 2 1fattemative "a* 15t Lien [3/1 or 3/6 MOS. ARM No g 12 6.0600%  2.0000%  1.5000%]  7.5000%
64 $477.377.61) 806.1000%_ 8.0610% 360 351 a5d q dS&PCPR [S&P Adj 1Jatternative "A” 15t Lien [3/1 or 3/6 MOS. ARM o g 12 6.0500%  2.0000%  1.5000%]  7.5000%
65 $134,835.00] 847.5000% _8.4150% 360 354 3sg] o 0S8PCPR |S&P Adj 2 1Jattemative "A" 1stLien [3/1 or 3/6 MOS. ARM o g 12 6.3000%  2.0000% 1.5000%]  7.5000%
6 . $786,789.50] 768.6000%]  7.6860% 360 359 a5q g ds&P CPR [s&P Adf 2 1fattemative "A" [1st Lien J3/1 or 3/6 MOS. ARM No 1 6.2490%  2.0000% " 1.5000%  7.5000%
67 $1.057,014.51831.30007)  8.3130% 360 359 3sq 60) dsaPCPR [s&P Aqj 2 1jaltemative "A~ st Lien [3/1 or 316 MOS. ARM(0)  No g 1 6.1500%  2.0000%  1.5000%  7.5000%
b8 $411,752.00{967.1000% 9.6110% 360 359 | 60 Js&P CPR [S&P Adj 2 1Jatemative "A° JastLien 371 or 356 MOS. ARM(I0) N0 g 12 6.3220%  2.0000%]  1.5000% ~ 7.5000%
69 $280,000.00]730.000074  7.3000% 36 359 3sq 60 0S&PCPR_[S8&P Adj 2 1Jattemative A" 1stLien [3/1 or 3/6 MOS. ARM(I0)  |No g 17 6.1500%  2.0000%  1.5000%  7.5000%
i $260,000.00( 752.5000% _7.5250% 360 359 359 S&P CPR _ [S&P Adj 2 1]atternative "A” 1stLlen J3/1 or 3/6 MOS. ARM(0)  [No 17 5.9500%  2.0000%  1.5000% _7.5000%4
& $283.500.00 915.0000%d  9.1500% 360 359 359 60 ~ds&PCPR Jsar Agj 2 1|Subprime/Home Equity [1st Lien |3/1 or 3/6 MOS. ARM(I0)  No g 12 6.3000%  2.0000%  1.5000%  7.5000%4
72 $216.000.00] 799.0000%4, 7.9900% 360 359 359 60 dsePCPR_S&P Adj 2 1jSubprimeHome Equity [ist Lien [3/1 or 3/6 MOS. ARM(10)  No q 17 5.9500%  2.0000%  1.5000%  7.5000%
73 $206,500.00] 772.5000%] 7.1250% 360 359 359 60) ds&PCPR_JS&P Adj 2 1JsubprimefHome Equity _|[ist Lien [3/1 or 3/6 MOS. ARM(I0)  [No g 12 6.0500%  2.0000%  1.5000%  7.5000%
4 $1,100,000.00} 7/5.0000% _ 7.1500% 361 359 359 69 S&P CPR _ S&P Adj 2 1JSubprime/Home Equity__ [1st Lien |31 or 3/6 MOS. ARM(I0) ~ No 12 6.2190% ~ 2.0000 1.5000 7.5000%
75 $4,338,191.14]903.8000% _ 9.0380% 360 358 35 9 dS8PCPR |S&P Adj 2 1fsubprimeHome Equity it Lien |3/1 or 3/6 MOS. ARM No 5 13 6.3030%  1.9500%  1.4900%]  7.5000%
e $210.873.78{748.1000% _1.4810% 360 3sq 35 0 dS8P CPR " S&P Adj 2 1jsubprimerHome Equity _ [1st Lien [3/1 or 3/6 MOS, ARM o g 12 6.1440% ~ 2.0000%  1.5000%  7.5000%
77 $124,904.88( 73750004 1.3750% 360 359 359 9 0s8PCPR |s&P Adj 2 1jSubprimefHome Equity st Lien [3/1 or 3/6 MOS. ARM jvo q 12 6.0500% 2.0000% 1.5000%  7.5000%
8 $903.432.13( 85220009 8.5220% 360 35 358 9 Js&P CPR |lS&P Adj 2 1JSubprime/Home Equity "~ tst Lien Ja/1 or 3/6 MOS. ARM No g 12 6.7090%  2.0000%]  1.5000%]  7.5000%
B $148.272.17]735.0000%_7.3500% 360 354 35 q oS&PCPR [S&P Adj 2 1|Subprime/Home Equity |ltst Lien 3/1 or 3/6 MOS. ARM No g 13 6.0500% 2.0000%  1.5000%]  7.5000%
0 $1,032,108.86]906.60000d  9.0660% 360 359 3sq q dssPcPR [S&P Adj 2 1JSubprime/Home Equity [1stLien [a/1 or 3/6 MOS. ARM No d 12 6.2670%  2.0000%  1.5000%  7.5000%
81 $159.272.32(919.7000%  9.1970% 360 357 35 q dssPCPR [s&P Adj 2 1jsubprime/Home Equity |[1st Lien [3/1 or 3/6 MOS. ARM No g 12 6.0500%  1.6740%  1.5000%  7.5000%
B2 $367,363.48]919.0000%4  9.1500% 360 357 357 q 0S&PCPR |S&P Adj 2 1]Subprime/Home Equity _ Jtst Lien [3/1 or 3/6 MOS. ARM o g 12 6.3240%  1.7340%]_ 1.5000%] - 7.5000%
83 $2,557,504.66] 875.4000%]  8.1540% 360 3sg 35d q s&P CPR [S&P Ad] 2 11Subprime/Home Equity _[l1st Lien [3/1 or 3/6 MOS. ARM No 12] 6.3620%  1.9810%  1.5000%  17.5000%
B4 $49,506.30) 994.0000% - 9.9400% 120 118 114 q S&P CPR ”s&P Ad) 1 1|SubprimelHome Equity {1stLien |Fixed Rate INo 13 7.5000%
85 $105,912.15 782.5000%  7.8250% 120 119 119 d dssPcPR [s&P Adj ] 1 1fSubprime/Home Equity  |1st Lien |Fixed Rate Ivo 13 7.5000%
b6 $79,198.53 972.5000%d_ 9.1250% 180) 176 179 9 JSs&PCPR[S&P Adj 1 1Jatemative "A” tstLien |Fixed Rate o 17 7.5000%
87 $567,360.61707.5000%4 _7.0750% 180) 17 17d dS&PCPR _|S&P Adj 1 1Jatternative "A” it Lien |Fixed Rate vo D 7.5000%
B $126,398.96]027.400093] 10.2740% 180 17 178 dssPcPR _Js&P Adj 1 1jSubprime/Home Equity 1t Lien |Fixed Rate Vo 13 7.5000%)
lBo $134,219.23(947.0000%] _9.4700% 180 179 179 q 0S&PCPR |S&P Aqj 1 1lSubprime/Home Equity _[[1st Lien [Fixed Rate INo 13 7.5000%
b0 . $283,756.74]930.2000%] _ 9.3020% - 180 17 174 d JS&P CPR |5&P Ad] 1 1jSubprime/Home Equity _[1st Lien JFixed Rate No 12 7.5000%
o1 $198,125.85(833.2000%4  8.3320% 180 179 179 9 ds&P CPR [S&P Adj 1 1}Subprime/Home Equity _[1st Lien JFixed Rate vo 13 7.5000%
2 $420,122.20] 790.600074]  7.9060% 240 239 234 [ dssPCPR [S&P Adj 1 1attemative "A” 15t Lien [Fixed Rate vo 13 7.5000%
o3 $55,132.91]061.5000% 10.6150% 249 239 239 q dsaPCcPR [s&P Adj 1 1fSubprime/Home Equity |15t Lien |Fixed Rate o 13 7.5000%
B4 $183,416.49 730.000073 7.3000% 244 234 239 0 S&P CPR_JS&P Ad] 1 1jsubprime/Home Equity 1st Lien |Fixed Rate Vo 13 7.5000%
95 $99,577.33 699.0000%d  6.9900% 249 239 234 q 0SSP CPR_|S&P Adj 1 1jSubprime/Home Equity |15t Lien [Fixed Rate vo 13 7.5000%
o6 $36,095.91]935.0000% 9.3500% 240 23 234 g dS&P CPR |[S&P Adj 1 1Jattemative A~ 2nd Lien|Fixed Rate vo 12 7.5000%
o7 $79,768.27]010.0000% 10.1000% 240 23 234 0 ds&PCPR |saP Adj 1 1|Subprime/Home Equity J4nd Lien|Fixed Rate vo 12 7.5000%
k8 $94,249.86]657.50007% 6.5150% 300 298 294 9 dsaP CPR |S&P Adj 1 1Jatemative "A” 1st Lien [Fixed Rate vo 13 7.5000%
09 $379,534.60 705.0000%4 _ 7.0500% 30 299 299 9 dSsPCPR |S&P Ad) 1 1Jattemative "A* 15t Lien |Fixed Rate Vo 13 7.5000%
00 $1.961,440.29] 737.8000%4] _ 1.3780% 369 359 asq 9 gS&PCPR JS&P Ad) 1 1fattemative "A” 15t Lien [Fixed Rate vo 1 7.5000%4
101 $134,797.99]747.5000% 7.4750%4 360 35§ 3sq q dS8PCPR_[S&P Ad) 1 1Jatternative "A” 1t Lien |Fixed Rate vo . 1 7.5000%4
102 $175,871.98[ 760,000 _7.6000% 360 359 359 g OS&PCPR [S&P Ag) 1 1jAemative "A” 15t Lien |Fixed Rate Vo 17 7.5000%
103 $476,156.93 85210007 83210% 360 359 3sq 0 _ dS8PCPR_|S&P Adj 1 1Jattemative "A” 1stLien |Fixed Rate Vo 13 7.50005
104 $739,079.37] 782.3000%  1.8230% 364 3 354 g Js&P CPR_[S&P Aq) 1 1JAttemative "A” 15t Lien |Fixed Rate No 12 7.5000%
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Citigroup Mortgage«_oan Trust

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

CMLUT1 2006-NC2 cf v8 swap cap (Final) REPLINES
9/26/2006 16:11:04 A :"‘.“‘:. .R;““f":‘,s Remaining ?6‘5‘.1’ orgint cer Loms Negative In}ue: Payment Mli:::m
N erm To erm To Payment Payment Teaser Ramy Coverage B A ization Rate Adj. Adi ayment o N
Repline ID Carrent Balance cf:r-lmc Gronac  Matwhy  Maturlty Term Term Peiod  yoir, Adifft:wn‘ BeginCPR  End CPR Term Re Group cz:::l Product Description ""h'i::"‘ Loan Type Indicator Frequency F';q“wy Period oo WA Margin wa 13';"'"" WA::OM P-;:::l Cap
Aggregates = $946,626,438.62 B42.2579% 8.4226% 412 410 357 1 ] 0.0000%  0.0000% 0 0.0000% No 6 12 0 0 6.1888% 1.9434% 1.4989% 7.5000%
105 $89.918.63650.0000%] 6.5000% 360 359 359 q 0S8P CPR [S&P Adj K 1jattemative “A" 1st Lien JFixed Rate No 1 7.5000%
106 $112,122.78] 787.5000%]  7.8750% 360) 359 359 g s&P CPR . [S&P Adj i 1jatemative "A* 15t Lien |[Fixed Rate vo 12 7.5000%
107 $3.032,169.89 698.2000%] _6.9820% 360 359 359 q ds&PCPR |S&P Adj 1 1jattemative A" 15t Lien |Fixed Rate vo 13 7.5000%
108 $301,817.31]684.80007 6.8480% 360 35§ 354 g dS&PCPR [S&P Adj 1 1jatemative A" 1st Lien [Fixed Rate vo 13 7.5000%
109 $5.894.813.44) 907.2000%]  9.0120% 369 358 35§ q 0s&P CPR_['S&P Adj 1 1jSubprime/Home Equity |15t Lien [Fixed Rate Vo 13 7.5000%
110 $246,635.88) 755.0000% _ 1.5500% 360 359 354 q Js&P CPR |'s&P Adj 1 1JSubprime/Home Equity - [1st Lien JFixed Rate vo 13 7.5000%
111 $1,799,558.25) 733.2000%]  7.3320%4 360 35 359 g ds&p cPR |s&P Adj [ 1Jsubprime/Home Equity |1t Lien |Fixed Rate INo 13 7.5000%
112 $288,266.17)865.7000%d _ 8.6570% 360 359 359 9 dS&P CPR |s&P Adj 11 1Subprime/Home Equity  [[1st Lien [Fixed Rate vo 17 7.5000%
113 $101,521.91) 732500054 7.3150% 360 359 35 g ds&P CPR [s&P Adj K 1lsubprime/Home Equity _|1st Lien |[Fixed Rate vo 12 7.5000%
114 $1,059,989.43) 961.60007] _ 9.6160% 360 354 359 g 0S&P CPR_[S&P Adj [ 1jSubprime/Home Equity [1st Lien |[Fixed Rate vo 13 7.5000%
115 $697,207.44) 867.4000%  8.6140% 360) 354 354 d JS&P CPR_[is&P Adj K 1jsubprime/Home Equity |15t Lien |Fixed Rate vo 13 7.5000%4
116 $59,453.501060.0000%4 10.6000% 360 35 354 g JS&P CPR_|'S&P Adj K 1jsubprime/Home Equity - [1st Lien JFixed Rate INo 13 7.5000%
17 $942,380.02] 804.80007]  8.0430% 360) 354 354 g 0S&P CPR [S&P Adj [ 1[Subprime/Home Equity |15t Lien |Fixed Rate o 13 7.5000%
118 $269,776.49]695.0000% _ 6.9500% 360) 359 359 q JS&P CPR _|iS&P Adj B 1Jsubprime/Home Equity |1t Lien |Fixed Rate vo 13 7.5000%
119 $6,986,197.27 83160007 8.3160%4 360) 359 359 q 0S&P CPR_[S&P Adj | 1 1lSubprime/Home Equity |15t Lien [Fixed Rate vo 12 7.5000%
fi20 $440,552.62]094.9000% 10.9490% 369 354 354 9 0s&P CPR _|is&P Adj I 1jakemative "A* 2nd Lien|Fixed Rate [vo 17 7.5000%
121 $108,678.75[020.10007] 10.2010% 360 357] 357] g ds&P CPR ['S&P Ad K 1jatternative "™ 2nd Lien|Fixed Rate vo 13 7.50004
122 $30,455.58]048.6000%] 10.4860% - 360 35 3sq] q gS&P CPR_[iSap Adj i 1jatemative "A” 2nd Lien|Fixed Rate vo 13 7.5000
123 $265.786.90 973.60007 _ 9.1360% 360 35 354 q ds&P CPR_|S&P Adj E 1Jalternative A" 2nd Lien|Fixed Rate vo 13 7.5000%
124 $445,897.60]999.0000% 9.9900% 369 asq 356 q JsaPCPR_|S&P Adj K Tjatemative A Pnd Lien]Fixed Rate vo 13 7.5000%
125 $2.574,614.89]168.8000%]] 11.6380% 360 354 35 q ds&PCPR [s&P Adj K 1|subprime/Home Equity [2nd Lien|Fixed Rate ivo 12 7.50004
126 $61,562.681184.00007] - 11.8400% 360) 359 354 g saP CPR [S&P Aqj K 1jSubprime/Home Equity . [2nd Lien]Fixed Rate Vo 12 7.5000%
127 $79,953.97]200.0000% 12.0000% 360) 354 354 o ds&P CPR_|S&P Adj {1 1]Subprime/Home Equity, _|2nd Lien!Fixed Rate Ivo 13 7.5000%
[128 $108,875.911133.30007%] 11.3330% 360) 357] 357 q S&P CPR_|S&P Adj K 1jsubprime/Home Equity} |2nd Lien|Fixed Rate vo 13 7.5000
129 $184,665.77)196.0000%d 11.9600% 360) 359 354 d ds&P CPR [s&P Adj K 1Subprime/Home Equity| |f2nd Lien|Fixed Rate vo 13 7.5000%
130 $139.663.60]044.0000%| 10.4400% 360) 3 35 d S&P CPR _|S&P Adj K 1jSubprime/Home Equity |  J2nd Lien|Fixed Rate INo 12 7.5000%
131 $905,668.381164.5000%] 11.6450% 360) 354 3sq . g fs&P CPR |s&P Adj [ 1 1lSubprime/Home Equity | |2nd Lien]Fixed Rate No 17 7.5000%
132 $100,541.37]197.0000% - 11.9700% 360 359 asg ad dS&P CPR _[S&P Adj 1 1jSubprime/Home Equity | J2nd Lien]Fixed Rate No 12 7.50007
133 $30,222.59/200.0000%] 12.0000% 360 35 35 q ds&P CPR [S&P Adj 1 1lsubprimerHome Equity | [2nd Lien|Fixed Rate INo 12 7.5000%
134 $49,544.091095.0000%4, 10.9500% 360) 359 354 d ds&P CPR_|s&P Adj 1 1fsubprime/Home Equity | [2nd Lien]Fixed Rate INo 13 ] 7.5000%
135 $119,051.15[024.0000%] 10.2400% 360 357, 357 9 0S&P CPR [S&P Ad] 1 1jSubprime/Home Equity {[2nd LienjFixed Rate vo 1 7.5000%4
136 $260,896.521124.100074] - 11.2410% 360 354 358 q JS&P CPR . [S&P Ad] 1 1jsubprime/Home Equity _|J2nd LieplFixed Rate vo 12 7.5000%4
137 $367,855.81]690.00007d  6.9000% 489 419 35 g 0S&P CPR |is&P Adj 1 1JAltemative "A” HTst Lien [[15 Year Balloon vo 12 7.5000%
138 $228,361.84] 735.0000%  1.3500% 480 477] 357 9 s&PCPR_|is&P Adj 1 1[attemative “A” [1st Lien J15 Year Balioon Vo 12 7.5000%4
139 $141,157.57)900.0000%  9.0000% 480 47 356 g 0S&P CPR_|iS&P Adj. 1 1Jattemative “A” 1st Lien [15 Year Balloon No 17 7.5000%
- 10 $398.754.24] 829.6000%]_ 8.1960% 48g ard 35 o JSSPCPR |s&PAq 1 TJatemative "A” istLien J15 Year Balloon o 13 7.5000%4
141 $2,144,160.10[ 70770009 7.0770% 480) * 74 3sq g dS&P CPR_|IS&P Adj - 1 1jattenative “A" 1stLien J15 Year Balloon ve 12 7.5000%
142 $1,526,878.17| 841.1000%]  8.4110% 480 479 359 qd dsap cPR [s&pP Adj T 1 1jsubprime/Home Equity |15t Lien J[15 Year Balioon vo 12 7.5000%
143 $279.139.35895.9000%4  8.9590%) 480 479 359 [ 0S&P CPR |S&P Adj 1 1lsubprime/Home Equity  [1st Lien |15 Year Balloon vo 13 7.5000%
144 $1.799,302.40( 75530009 7.5530% 480 479 3sq g dsaP CPR_[iS&P A 1 1fsubprime/Home Equity |1stLlen |[15 Year Balloon vo 13 7.5000%
145 $784,955.40[ 784.6000%]  7.8460% 480 474 359 9 JS&PCPR _|S&P Adj 1 1fsubprime/Home Equity |1t Lien |15 Year Balloon vo 13 7.5000%
148 $115,802.08 875.0000%4  8.1500% 480 479 356 o dS&P CPR |$&P Adj 1 1|$ubpn‘meIHome Equity [/1stLien [|15 Year Balloon 12 7.5000%4
147 $410,883.29) 855.1000%4 _8.5510%4 480 479 359 9 JS&PCPR [S&P Ag) 1 1jSubprime/Mome Equity [[1st Lien |{15 Year Batloon 0 13 7.5000%
148 $436,310.14)782.7000%|  1.8270% 480) 478 354 q qS&P CPR_[lS&P Adj 1 1Jsubprime/Home Equity _[1st Lien [[15 Year Batloon Vo 13 7.5000%
149 $5.973,192.85) 737.5000% _ 7.3150%) 480 474 35§ g dS&PCPR_['SaP Ag) 1 1)Subprime/Home Equity |15t Lien |[15 Year Balloon Vo 13 7.5000%
150 $157.815.88{725.00007%] 72500% 480 479 355 9 JS&P CPR_[is&aP Adj 1|~ 1fsutfprimerHome Equity [1stLien |15 Year Balloon vo 13 7.5000%
151 $24,214,616.49)864.70007%  8.6470%4 480 47d 359 g dsaP CPR_|S&P Adj _/ZAttemative "A" 1st Lien [2/1 or 2/6 MOS. ARM No 6 12] 6.1200%]  1.9580%  1.5000%]  7.5000%-
152 $199,941.45 792500093 7.9150% 480 479 3sd g ds&P CPR_[iS8P Adj | 27 Fatemativema dst Lien [2/1 or 2/6 MOS. ARM No 6 12 5.9500%  2.0000%] 1.5000%  7.5000%
153 $318.457.44]055.0000% 10.5500% 489 479 3sq g dS&PCPR_|'S&P Adj | 2 Zattemnative “A” 1st Lien 211 or 2/6 MOS. ARM No 6 12 6.3000%  2.0000%]  1.5000%]  7.5000%
154 $1.272,430.60( 80320005 8.0320% 480 471 359 9 dS&P CPR_JiSaP Aq) I Zattemative A 1st Lien J2/1 or 2/6 MOS. ARM o q 17 6.1650%] 2.0000%  1.5000%4]  7.5000%
155 $771.263.47[793.1000%  79310% 480 479 359 g 0S&P CPR_[S&P Adj | 2 ZAttemative “A" 15t Lien [2/1 or 2/6 MOS. ARM o C 12 6.1590%  2.0000%  1.5000%]  7.5000%4
156 $1,402,074.20[781.60005 _ 7.8160% 48 41 359 g S&P CPR_[S8P Adj 2 Jattemative "A” 1st Lien J)2/1 or 2/6 MOS. ARM 12 6.1420%]  2.0000%  1.5000%  7.5000%4
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Citigroup Mortgage Loan Trust

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

CMLTI 2006-NC2 f v8 swap cap (Final) REPLINES
9/26/2006 16:11:04 A :nsm: ‘R ;mﬂ_u\:s R g %‘ﬂ Original CPR Loss Negative Rl:ttre:t Payment M:Ii::m
igi erm To ermTo  Payment  Payment  Teaser Ram Coverage i Amortizati te Adj. Adj ayment WA 18t Adjust WA Periodic  Annual
Repline ID Current Balance oo P WAC Gromepc Matwsity  Maturty Term Tem  Paiod  yee Adifﬁ.... BeginCPR  End CPR Termn ool Growp Gavep Product Description Fositon Loan Type Indicator  Frequency Feequency Peried  peid WA Margin c‘: : Cap  PaymentCap
Aggregates - $946,626,438 62 B42.2579% 8.4226% 412 410 357 1 [} 0.0000%  0.0000% 0 0.0000% No [ 12 0 0 6.1888% 1.9434% 1.4989% 7.5000%
157 $2,512,399.30 73490009 7.3490% 489 479 359 9 dsaPCPR |saP Adj 2 ZAtternative “A” 15t Lien [2/1 or 2/6 MOS. ARM o § 12 6.0850% 2.0000%] 1.5000%  7.5000%
158 $1,144,610.72(832.9000%  8.3290% 480 474 354 g dsaPCPR |saP Ag) 2 Jatemative “A” 15t Lien |21 or 2/6 MOS. ARM No § 12] 6.0670%  2.0000%] 1.5000%  7.5000%
159 $739.628.38903.1000%  9.0310% 480 BE 35q 9 dS&P CPR_|S&P Adj 2 Iatternative "A" 15t Lien |21 or 2/6 MOS. ARM No g 12 6.2540%  2.0000%]  1.5000%  7.5000%
160 $41,768,737.27(772.7000% _1.7210% 480 47d 359 g SaPCPR_S&P Adj 2 fatemative “A” 15t Lien [2/1 or 26 MOS. ARM No g 12 6.1390%]  1.9760%  1.5000%] . 7.5000%
161 $42,391,547.62 898 7000%]  8.9870%4 480) 479 359 o 0s&PCPR [5&P Ad] ubprime/Home Equity  [1st Lien [2/1 or 2/6 MOS. ARM No 12 6.2590%  1.9510%] 1.5000%  7.5000%
162 $424,941.06]836.3000%] _ 8.3630% 484 479 359 q gS&P CPR [S8P AGj . 2 2jSubprime/Home Equity |1t Lien [2/1 or 2/6 MOS. ARM o g 12 6.0630%  2.0000%] 1.5000%  7.5000%
163 $900.715.15769.30007d]  7.6930% 480 479 3sq g ds&P CPR_|ls&P Adj 2 2lsubprime/Home Equity _|[1st Lien [2/1 or 2/6 MOS. ARM No 5 12 6.0720%  2.0000%] 1.5000%  7.5000%
164 $6,792,363.08| 905.5000% _ 9.0550% 480 479 35d q dsepcPr [s&apad) 2 ASubprime/Home Equity | 1st Lien |21 or 2/6 MOS. ARM No g 17 6.2390%  1.9760%  1.5000% - 7.5000%
165 $4,097.363.37 953.J00074] 9.5310% 480 474 3sq o 0s&PCPR [S&P Adj 2 2Zsubprime/Home Equity _[1stLien [2/1 or 2/6 MOS. ARM No 12 6.2250%  1.8810%  1.5000%]  7.5000%
166 $5.807.002.95] 866.0000%] _8.6600% 480 479 359 0S&P CPR_JS&P Adj 2 2ZSubprime/Home Equity - {1st Lien [2/1 or 2/6 MOS. ARM No 12} 6.1560%  1.9930%]  1.5000%  7.5000%
167 $146.961.92835.40007 8.3540% 480 479 35q q S&P CPR_|/S&P Adj 2 2lSubprime/Home Equity |15t Lien [2/1 or 2/6 MOS. ARM No g 12 6.0070%  2.0000%]  1.5000%  7.5000%4
168 $7.441.679.30[ 847.7000% 8.4770% 480 47 359 q ds&P CPR_JlsaP Adj 2 2jSubprime/Home Equity[1st Lien [2/1 or 2/6 MOS. ARM No § 17 6.2300%  2.0000% -~ 1.5000%]  7.5000%
169 $3,238,623.34)] 48160007 8.8160% 480 479 359 g dsaPCPR |SaP Adj 2 2ZlSubprime/Home Equity |[1st Lien |2/1 or 2/6 MOS. ARM No § 12 6.1930%  1.9650%]  1.5000%]  7.5000%4
170 $100,585,453.38] 823.9000¢4 ~ 8.2390%] 480 479 359 9 S&P CPR_|iS&P Adj 2 ubprime/Home Equity _|/tst Lien J2/1 or 2/6 MOS. ARM No g 12] 6.2120%  1.9750%  1.5000%  7.5000%
i71 $1,488,783.35) 81880007 8.1880%) 48 479 359 q dsaPCcPR |saPadi | 2 2ZSubprime/Home Equity |1t Lien [2/1 or 2/6 MOS. ARM No q 12 62510% 2.0000%] 1.5000%  7.5000%4
t72 $10,979.264.13886.7000%] - 8.8670% 360) 354 354 d dsaPCPR_[lsaP Agj ! 2 2Jatemative "A" 1st Lien |2/1 or 2/6 MOS. ARM No G 12 6.1810% - 1.9160% 1.4900% ~ 7.5000%
173 $247.263.17)965.00002d  9.6500%] 360 3sq 354 q dsaPCPR 8P Adj 2 Zatemative "A” 15t Lien J2/1 or 2/6 MOS. ARM No 5 12 6.3000%  2.0000%]  1.5000%  7.5000%
174 $2.607.244.07]802.80007_ 8.0280% 3601 3sq 359 9 -s&PCPR 5P Ad) 2 Jalternative "A” 15t Lien [2/1 or 2/6 MOS. ARM No § 12 6.1250%]  1.8730%  1.5000%]  7.5000%
175 $1.002.888.21) 890.7000% 8.5070% 360 35 359 L saP CPR |S&P Adj 2 Zalternative "A” 15t Lien [2/1 or 2/6 MOS. ARM No g 12 6.1820%  2.0000%  1.5000%]  7.5000%
176 $614,661.22]984.50007 _ 9.8480% 36 3 354 9 ds&P cPR 58P Ad) |RE Fatemative "A* 15t Lien [211 or 2/6 MOS. ARM o g 12] 62430%  2.0000% 1.5000%]  7.5000%
177 $1.339,068.32] 7619000 7.6490%) 360 35 357] g dS&P CPR_|s&P Adj RE ZAltemative "A” st Lien [2/1 or 2/6 MOS. ARM o § 12 6.0990%  1.7080%] 1.5000%  7.5000%
178 $259,833.38] 822.5000%4 -~ 8.2250%) 360 35 359 0 SaPCPR [S&P Adj 2 Hattemative “A” 15t Lien [2/1 or 2/6 MOS. ARM No g 12] 6.3000%  2.0000%]  1.5000% = 7.5000%
179 $292,333.00] 880.0000%]  8.8000% 360) 359 35d 9 0S&PCPR [S&P Adj 2 2ZAttenative "A” 15t Lien [2/1 or 2/6 MOS. ARM o g 12 6.3000%  2.0000% 1.5000%  7.5000%4
180 $13,856.926.62] 774.9000%_7.1490% 360 359 359 q S&PCPR_|S&P Adj 2 2attemative "A” 1t Lien [2/1 or 2/6 MOS. ARM No g 12} 6.1550%  1.9380%  1.5000%]. . 7.5000%
181 $200.661.30687.5000%  6.8150% 360 359 354 9 0s&PCPR_|s&P Agj 2 2JAtternative “A" st Lien [2/1 or 2/6 MOS. ARM No 6 12 5.9500%  2.0000% 1.5000%]  7.5000%
182 $6.407,193.18]830.30007d  8.3030% 36 3 354 60 dssP CPR_[s&P Ad) 2 Zattemative "A” 15t Lien [2/1 or 2/6 MOS. ARM(I0)  No Ll 12} 6.0170%  1.9030%  1.5000%  7.5000%
183 $1,207.078.16] 761.7000%d  7.6170% 360 3sd 359 60 s&PCPR |S&P Adj 2 Attemative "A" 1st Lien [2/1 or 2/6 MOS. ARM(10)  [No Cl 12 5.9230%  2.0000%] 1.5000%  7.5000%4
184 $1,593,057.63] 761.8000%4 _ 7.6180% 360 358 354 60 0fS&P CPR_[iS&P Adj 2 Altenative "A” 1st Lien [2/1 or 2/6 MOS. ARM(10)  No q 12] 6.0350%  1.7760%  1.5000%]  7.5000%
185 $366.399.83) 766.300074  7.6630% 360 359 354 60 0S&P CPR ||S&P Adj 2 fattemative “A” 15t Lien [2/1 or 2/6 MOS. ARM(1I0)  No q 12 6.1020%  2.0000%] 1.5000%]  7.5000%
188 $18.764,990.75[743.10007_1.4310% 360) 3 35 5 ds&P CPR_[ls8P Adj 2 Jatternative "A” 1st Lien |21 or 26 MOS. ARM(10)  [No g 12 6.0600%  1.9170%]  1.5000%]  7.5000%
187 $16.626.698.69] 843.5000  8.4350% 360 354 354 60 ds&P CPR |S&P Adj 2 ubprime/Home Equity 1t Llen |2/1 or 2/6 MOS. ARM(I0)  [No g 1 6.0810%  1.7740%  1.5000%  7.5000%
188 $6,933,779.00826.2000% _8.2620% 360 35 357] 60 0S&P CPR_[58P Adj 2 ZSubprime/Home Equity _[1st Lien |2/t or 2/6 MOS. ARM(I0)  [No g 12] 6.0300%  1.7320%]  1.5000%  7.5000%
189 $662,600.00] 827500074 8.2150% 360 354 354 60 0S&P CPR |[S&P Adj 2 2subprime/Home Equity |1st Lien |21 or 26 MOS. ARM(I0)  [No g 12] 5.9300%  1.6730%]  1.5000%]  7.5000%
190 $3,417,758.00] 784.90004d]  7.8490% 36 357] 357] 60 0S&P CPR_[lS&P Adj 2 ZSubprime/Home Equity st Lien [2/1 or 2/6 MOS. ARM(I0)  No q 12 5.9050%  1.7250% 1.5000%  7.5000%
191 $4.066,779.29| 767.9000%4  1.6190% 36 3sq 354 60 dS&P CPR |SBP Adj o 2 2jSubprime/Home Equity |1st Lien |2/1 or 26 MOS. ARM(0)  [No g 12 6.0930%  1.8570% 1.5000%  7.5000%
192 $2,140,719.95(790.3000%] - 7.9030% 36 358 359 [X 0S&P CPR _[S&P Adj 2 SubprimelHome Equity |1stLien |2/1 or 2/6 MOS, ARM(IO) __ No g 12 6.0300%  1.7050%  1.5000% = 7.5000%
193 $68,145,284.29] 777.8000%  7.7780% 36 354 asq 60 0s&PCPR |SaP Ad) 2 2Zisubprime/Home Equity |1st Lien [2/1 or 2/6 MOS. ARM(I0) _ [No § 12 6.0860%  1.8510% 1.5000%]  7.5000%
194 $840,000.00] 750.0000%4]  7.5000%4 360 357 357] [ 58P CPR _|[S&P Adj 2 FSubprime/Home Equity [1stLien |211 or 2/6 MOS. ARM(IO) _ No C 12 59900%  1.8000%]  1.5000%  7.5000%
195 $30,480,186.40)925.60007]  9.2560% 360 359 359 q dS&P CPR |s8P Adj 2 2lSubprime/Home Equity _ [1st Lien [2/1 or 2/6 MOS. ARM No 6 12 6.3320%  1.9130%  1.4900%  7.5000%
196 $933,434.31(85840007]  8.8340% 360 359 359 q S&PCPR |S&P Adj 2 ZSubprime/Home Equity _|1st Lien |11 or 2/6 MOS. ARM No q 12} 6.3180%  2.0000% 1.5000%  7.5000%
197 $183,872.73 785.0000%4]  7.8500% 360 3sq 359 q 0s&P CPR 58P Adj 2 Zsubprime/Home Equity _|1st Lien [2/1 or 2/6 MOS. ARM No i 12 6.3000%  2.0000%  1.5000%  7.5000%
108 $356,842.06/000.0000% 10.0000% 369 359 359 q JS&P CPR _|[S&P Adj F: Asubprime/Home Equity  [1st Lien 211 or 2/6 MOS. ARM No 12 5.9500%  2.0000%] 1.5000%  7.5000%
199 $7.408,116.54]904.0000%3_ 9.0400% 369 359 359 [ ds&PCPR saP Adj | 2 2ZiSubprime/Home Equity _|1st Lien 211 or 2/6 MOS. ARM No C 12 6.1670% 192109 1.5000%]  7.5000%
poo $4.811,582.13(912.70007 9.1270% 360 359 35d q ~ dSsPCPR_[S&P Ad) | ZSubprime/Home Equity _ [1stLien [2/1 or 2/6 MOS. ARM Mo § 12 6.1630%  1.9380%  1.5000 7.5000%4
R01 $4.356.747.88| 863.0000% _ 8.6800% 360 EEE 359 d 0SaP CPR |s8P Adj | 2 ZASubprime/Home Equity  |tstLien [2/1 or 2/6 MOS. ARM No § 1 6.1630%  1.9880%  1.5000%  7.5000%
202 $230,353.51]843.30007)] 8.4330% 360 359 35d d ds&PCPR_|sap Adj I ZSubprime/Home Equity  1st Lien [2/1 or 2/8 MOS. ARM No § 12 59910%  2.0000%]  1.5000%  7.5000%
R03 $3.541,851.83846.60005 8.4660% 360 35d 35d g dsap CPR [s&P Adj | 3 2iSubprime/Home Equity |1st Lien [2/1 or 2/6 MOS. ARM No g 12 6.1960%  20000% 1.5000%]  7.5000%
po4 $2,094,986.66] 865.30007] 8.6530% 364 359 359 q dS&PCPR_|lS&P Adj | 2 2Zsubprime/Home Equity _ [1st Lien |2/ or 2/6 MOS. ARM No q 12 6.2850%  20000%  1.5000%]  7.5000%
2os $491,669.20 799.0000%]  7.9900%) 369 EEE 35d g dsapP CPR_|S&P Agj 2 ZSubprime/Home Equity |15t Lien [2/1 or 2/6 MOS. ARM No q 12 6.3000%  2.0000% 1.5000%] ~ 7.5000%
fos $41,056,478.88[857. 100024 8.5710%) 360 359 359 q dS&PCPR_S3P Ad) 2 dsubprime/Home Equity [1st Lien 211 or 2/6 MOS. ARM No g 12 6.2000%  1.9540% 1.5000%]  7.5000%
ko7 $1,008,406.53 882.40007| _ 8.8240% 360 359 35d q ds&PCPR 58P Adj 2 Asubprime/Home Equity _ [1st Lien 211 or 2/6 MOS. ARM No g 12 6.4600%  2.0000%  1.5000%]  7.5000%
pos $5,105.851.05) 778.4000% 1.7340% 480 419 35q q dsePCPR_[lsap Adj 2 2ZJattemative "A” fst Lien Ja/1 or 3/6 MOS. ARM o g 12 6.1220%  2.0000%]  1.5000%]  7.5000%
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

CMLTI 2006-NC2 cf v& swap cap (Final) REPLINES
9/26/2006 16:11:04 o omion. Aot Remaining ?;ﬁ:: Original CPR Loss Negative  Interest payment Mlinmi:lm
Original  Current ]1\';::"1;; ;:':,I; Payment Pagment  Tewser  qp CPR Ramp .,  Coverage Collateral Lien Amortization Rate Ad\. AdjustmentP2yment  pecapy WA 1ot Adjust WAPeriodic  Annual

Repline ID Cussent Balance - Gross WAC GrossWAC : erm Period  vetor  Adjustment peginCPR EndCPR 0" Rate O GoOWP  pgugDesceiption  PONOR Loan Type Indicator  Frequency Feequency Period v mygin 2P Cap  PaymentCap
Aggregates > $946,626,438.62 842.2579% 8.4226% 412 410 357 " 0 0.0000% 0.0000% 0 0.0000% No 6 12 [] 0 6.1888% 1.9434% 1.4989% 7.5000%
pog $2,812,852.18( 775.8000% _ 7.1580%) 480 47d 359 9 0S8PCPR_[S&P Adj 2 lAttemative “A* st Lien [3/1 or 3/6 MOS. ARM o g 12 6.0250% 2.0000%]  1.5000%  7.5000%
p10 $197,114.49] 751400024, 7.5140% 480 478 35 9 0S&PCPR _|S&P Adj 2 Fattemative "A" 1stLien [3/1 or 3/6 MOS. ARM No g 12 6.0310%  2.0000%| 1.5000% - 7.5000%
211 $223,841.56| 72750009 1.2150% 480 474 35 d dS&P CPR_|iS&P Adj 2 ZAltenative “A* 1stLien [3/1 or 3/6 MOS. ARM No q 12 6.3000%  2.0000% 1.5000%]  7.5000%4
p12 $173,152.77]817.00009] : 8.1700% 480 479 359 d (Js&P CPR _||S&P Adj 2 FAltemative "A” 1st Lien J3/1 or 3/6 MOS. ARM No 6 12 6.1500%  2.0000%] 150009 - 7.5000%4
R13 $4,368,727.46( 737.60004  1.3760% 480) 479 359 9 &P CPR [S&P Adj 2ZAtternative A" 1st Lien |31 or 3/6 MOS. ARM o 1 6.1600%  1.9500%  1.5000%]  7.5000%
R14 $8,145,569.01] 885.100074]  8.8510% 480 474 3sg d Js&PCPR_|isaP Adj Asubprime/Home Equity - 1t Lien |/1 or 3/8 MOS. ARM No q 12 6.2300% - 1.9820%]  1.5000%  7.5000%
R1s j $1.225,459.01) 808.80007]  8.0880% 480 474 358 d dssP CPR [S&P Adj 2 2}Subprime/Home Equity _ [[1st Lien [3/1 or 3/6 MOS. ARM o E 12 59810% 2.0000%] 1.5000%]  7.5000%
R1s $2,136,077.26[ 82150009 8.2150% 480 479 359 d sep CPRJilS&P Ad) 2 ZAsubprime/Home Equity _[[1st Lien [3/1 or 3/6 MOS. ARM No 6 12 6.1840%  2.0000% 1.5000%  7.5000%
R17 $213,188.91]800.0000%] 8.0000% 480 479 359 qd dS8PCPR_|S&P Adj 2 2jSubprime/Home Equity |15t Lien |3/1 or 3/6 MOS. ARM No o 12 6.0500% 2.0000%]  1.5000%]  7.5000%
p18 $356,007.28] 851700074 8.5170% 480 47 359 q dssPCPR |S&P Adj 2 ZAsubprime/Home Equity [1stLien |1 or 3/8 MOS. ARM o E 12 6.2460%  2.0000%]  1.5000%  7.5000%
R19 $1.396,863.88( 896.4000%  8.9640%) 480 479 35 d gSaPCPR_|S&P Adj 2 ZAsubprime/Home Equity _Jftst Lien [3/1 or 3/6 MOS. ARM o 9 12 6.3250%  2.0000%  1.5000%]  7.5000%
p20 $741,392,14[850.90009] 8.5090% 480 474 35 qd Js&P CPR is&P Adj ASubprime/Home Equity _|[1st Lien [3/1 or 3/6 MOS. ARM No q 12 6.1420%  2.0000%  1.5000%d  7.5000%
R21 $124,393.56]912.50009]  9.1250%] 48( 474 359 d ds&P CPR_|S&P Adj 2 Zsubprime/Home Equity _[[ist Lien J3/1 or 3/6 MOS. ARM No [ 12 6.3000%  2.00000  1.5000%  7.5000%
p22 $856,902.12) 875.4000% 8.7540%] . 48d 479 359 q Js&P CPR_JisaP Adj 2 ASubprime/Home Equity_[[1st Lien [3/1 or 3/6 MOS. ARM No 6 13 6.2080%  2.0000%] 1.5000%  7.5000%
D23 $124.348.58] 912.5000%  9.1250% 480 474 354 d ds8PCPR [S&P Adj 2 2Zlsubprime/Home Equity _[1st Lien [3/1 or 3/6 MOS. ARM No q 12 6.3000% 2.0000%  1.5000%]  7.5000%4
24 $8,808,428.27| 78720004 - 1.8720°%4 480) 474 358 [ ds&P CPR_[iS&P Adj 2 FSubprime/Home Equity _|[1st Lien |3/1 or 3/6 MOS. ARM No 6 13 6.2200%  2.0000%]  1.5000%]  7.5000%
R2s $464,563.67] 670.0000%  6.7000% 480) 479 354 d JS8PCPR_|'S&P Adj 2 2Zlsubprime/Home Equity |15t Lien |3/1 or 3/6 MOS. ARM No § 12] 6.2500%] 2.0000%]  1.5000%  7.5000%4
b2 $3,338,905.14[ 902.90007 . 9.0290%] 360) 35 35 d dsaPCPR [S&P Adj Hattemative A° 15t Lien [3/1 or 3/6 MOS. ARM No q 12] 6.2420%  2.0000%]  1.5000%  7.5000%4
p27 $218,243.08 86630002 8.6630% 360) 35 358 g JS8PCPR |S&P Adj ZAltemative A st Lien [3/1 or 3/6 MOS. ARM o 6 12 6.0500% 2.0000%] 1.5000%]  7.5000%
28 $382,298.76] 726.5000%  1.2650% 360) 359 359 qd dsspcPR_|S&P Adj 2 Faitemative “A” 1t Lien [3/1 or 3/6 MOS. ARM No q 12} 5.9640% 2.0000°%] - 1.5000%4  7.50004
p29 $1,352,656.76 606.2000%4]  6.0620% 360 354 358 d dS8P CPR |S&P Adj 2 Fattemative “A* 15t Lien [3/1 or 3/6 MOS. ARM No q 12 6.1230% 2.0000%  1.5000%4  7.5000%
p30 $202.096.50986.30007  9.8630% 360 35 35 d S&P CPR_|[S&P Adj 2 Atemative "A 1st Lien J3/1 or 3/6 MOS. ARM No g 12] 6.1990%  2.0000%] . 1.5000%]  7.5000%4
P31 $427,658.88( 893.9000%]  8.9390%] 360) 35 35! q ds&P CPR [S&P Adj 2 2Zlattemative *A* 15t Lien |3/1 or 3/6 MOS. ARM No 6 12 6.2030%  2.0000%4] 1.5000%]  7.5000%
R32 $324,451.80] 797.1000%]  1.9710% 360) 3 35 g JS&P CPR |isaP Adj 2 ZAternative "A” [1st Lien J3/1 or 3/6 MOS. ARM No 12 6.3000%  2.0000%] . 1.5000%]  7.5000%
ka3 $1.718.966.90 784.3000%]  7.8430%] 360) 359 359 q 0dsaP CPR_|S&P Adj 2 ZJatternative A" 15t Lien [3/1 or 3/6 MOS. ARM No 12 6.0840% 2.0000% 1.5000%]  7.5000%
34 $815,599.97] 810.5000%] 8.1050% 360 354 35 60) Js&P CPR - [S8P Adj 2 HAttemative "A* — JhstLien J3/1 or 36 MOS. ARM(I0)  [No El 13 §.9930% - 2.0000%]  1.5000%] 7.5000%
R35 $1,786,999.99( 726.50009d  7.2650% 360) 35§ 354 60) dsaPCPR [S&P Ad] 2 Hattemative A" 1stLien [3/1 or 3/6 MOS. ARM(I0)  INo 12 6.0180%  2.0000%] 1.5000%]  7.5000%4
36 $242,250.00 785.0000%]  7.8500% 360) 359 359 60 dssPCPR_JiS&P Adj 2 ZAtemative “A” 1stLien J3/1 or 3/6 MOS. ARM(IO)  No 12 5.9500%] ~ 2.0000% 150009  7.5000%
R37 $310,399.99( 747500024 7.4750% 360 359 359 64 ds&PCPR_[S&P Adj 2 2Attemative "A” 1stLien |3/1 or 3/6 MOS. ARM(I0) o q 17 6.0500% 2.0000%  1.5000%]  7.5000%
38 $278.099.99867.5000% - 8.6150% 360 359 359 60 dssPCPR JiS&P Adj 2 Fatemative “A” 15t Lien /1 or 3/6 MOS. ARM(I0) _ [No q 12} 6.3000%  2.0000%  1.5000%  7.5000%
B39 $3.288,160.00( 650.0000%]  6.5000% 360 3sq 359 60 dssP CPR |[S&P Adj 2 Zatternative A" [1stLien |31 or 3/6 MOS. ARM(10)  [No 12 6.0800% 2.0000%] 1.5000%  7.5000%
P40 $5.067.692.73( 796.90009  7.9690%4 360 35q 359 60 dsePCPR [S&P Adj 2 Jsubprime/Home Equity |[1st Lien JB/1 or 3/6 MOS. ARM(I0)  No q 17 6.0910%  2.0000%4] 1.5000%]  7.5000%
P41 $263,840.00 839.5000%]  8.3950% 360 35 3sd 60 gs8PCPR |S&P Adj 2 ZSubprime/Home Equity [t Lien |3/1 or 356 MOS. ARM(I0)  [No g 12 6.0500% 2.0000%] 1.5000%]  7.5000%
ba2 ’ $3,646,279.98] 768.8000%  7.6830% 360 354 35g 60 S&PCPR_|S&P Adj 2 2Subprime/Home Equity _ [1st Lien J3/1 or /6 MOS. ARM(IO)  No 6 1 6.0210%  2.0000%] 1.5000%  7.5000%
R43 $657.602.00 743.3000%  7.4330% 36 asq 354 60 0S&P CPR |/s&P Adj 2 2ZSubprime/Home Equity _|[1stLien [3/1 or 3/6 MOS. ARM(I0)  No E 17 6.0210% 20000%] 1.5000%]  7.5000%
p44 $979,800.00] 790.4000%]  7.9040% 3600 359 359 60 dS&P CPR_|[s&P Adj 2 ZASubprime/Home Equity  J1st Lien [[3/1 or 3/6 MOS. ARM{10) ~ [No q 13 5.9800%  2.0000% 1.5000%]  7.5000%
Ras $6.171.699.40] 780.7000%  7.8010%] 36 359 3sd 60 0Js8P CPR_|'S&P Adj 2 2lSubprime/Home Equity _[1stLien |3/1 or 3/6 MOS. ARM(I0)  No g 12 6.1380 19330%  1.5000%]  7.5000%
m $0,407,978.61] 888.5000%_ 8.8850%) 364 359 3sd q dsaPCPR |SaPAd) ¥ ZSubprime/Home Equity _|1stLien |3/1 or 3/6 MOS. ARM No 17 62780% 194404  1.4790% _ 7.5000%
pa7 $428,082.89 898.5000% 8.9350% 360 354 asd 9 ds&P CPR_]S&P Adj 2 2lSubprime/Home Equity”_|[1st Lien 3/1 or 3/6 MOS. ARM No g 12 6.5190%  2.0000%]  1.5000%  7.5000%
pag $789,862.42]872.9000%  8.7200% 360 359 3sq d Js&P CPR_|S&P Adj 2 Zsubprime/Home Equity [[1st Lien |3/1 or 3/6 MOS. ARM No 1 62520%  2.0000%]  1.5000%]  7.5000%
pag $2,075,953.04) 754.0000%d  7.5400% 360 35 asq 0 ds&PCPR_[S&P Adj 2 2iSubprime/Home Equity _|1st Lien |31 or 3/6 MOS. ARM o ] 12 6.1790%]  2.0000%  1.5000%]  7.5000%
50 $606,901.78] 845.8000% _ 8.4580% 360 354 3sg] q ds&P CPR_[S&P Adj 2 ZASubprime/Home Equity _[[tst Lien |3/ or 3/6 MOS. ARM o g 12 6.5680%  1.8350%]  1.5000%]  7.5000%
R51 $1.853,071.17) 850.3000% 8.8030% 360 35 35i d dS&PCPR_|S&P Adj 2 ZAsubprime/Home Equity _[1st Lien 371 or 3/6 MOS. ARM No g 12 6.3480%  2.0000%]  1.5000%]  7.5000%
R52 $2.530,815.20)/ 879.3000%]  8.7930% 360 354 354 q ds&PCPR [S&P Ad) Fsubprime/Home Equity _ |[1st Lien [B/1 or 3/6 MOS. ARM No 12 6.2780%  2.0000%] 1.5000%  7.5000%
ps3 $481,798.00] 822.5000%  8.2250% 360 359 359 d dsaPCPR |S&P Adj 2 2Subprime/Home Equity |1t Lien l3/1 or 3/6 MOS. ARM No 12 6.3660%  2.0000%  1.5000%  7.5000%
P54 $532,451.60] 861.200090]  8.6120% 360 35g 359 d JS8PCPR_[iS&P Adj : ZSubprime/Home Equity st Lien l3/1 or 3/6 MOS. ARM No C 12] 6.0690% 2.00009]  1.5000%]  7.5000%4
pss $666.614.85] 967.5000%4  9.6750% 360 3sg 3sq L dS&PCPR_|S&P Adj 2 2ASubprime/Home Equity J1st Lien |3/1 or 3/6 MOS. ARM o 6 12 6.3000%  2.0000%  1.5000%  7.5000%
kse $11.546.267.03(823.5000% 8.2350% 360 3 359 d dS8PCPR_|S&P Adj 2 Zsubprime/Home Equity |[1st Lien [3/1 or 3/6 MOS. ARM o q 12 6.1910%  1.9770%]  1.5000%]  7.5000%
kst $171,859.71] 702.5000%d  7.0250% 360 359 35! q dssP CPR |S&P Adj 2 2lSubprime/Home Equity | 1st Lien |[3/1 or 3/6 MOS. ARM No E 12 6.0500% 2.0000%] 1.5000%  7.5000%
kss $102,020.16 740.0000%3] 7.4000% 120) 119 119 q ds&PCPR_JS&P Aq 1 Jaemative “A* fist Lien |Fixed Rate Vo 13 7.5000%4
Rs9 $148,924.96] 650.0000%] _6.8000% 120 119 119 q S8P CPR JiS&P Adj oK lAttemative "A” tstLien JFixed Rate vo 12 7.5000%
peo $66.820.37] 797.50007d _ 7.9750% 180 177] 177] d dssP CPR_[5aP Adj 1 Atemative "A” 15t Lien [Fixed Rate o 13 7.5000%
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Citigroup Mortgage Loan Trust

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

CMLTI 2006-NC2 cf v8 swap cap (Final) REPLINES
9/26/2006 16:11:04 A 0"5"“1 ;:‘:::i R ?(;‘Eonj Original CPR Loss Negative  Interest  payment M{::::Ilm
Original  Carrent ;’_’:,;‘;; ;:':nf; P‘;_)'::‘D Payment Tease CPR CPR Ramp  pryw  CoVeTage Colatera Lien Amortzat ;:;:f:‘i; Adj Fayment Recast WA 1ot Adjust WA Periodic  Annual
Repline ID Current Balance ~ Groes WAC Gross WAC Vector Adjustment Begin CPR  End CPR Rate P Group Product Description Position Loan Type Frequency Period () Margin Cap Cap Payment Cap
Aggregates - $948,626,438 62 842.2579%  8.4226% 412 410 357 1 0 0.0000%  0.0000% 0 0.0000% No 6 12 0 ] 6.1888% 1.9434% 1.4989% 7.5000%
P61 $283.485.84] 672.2000%  6.1220% 180 174 174 g fS&P CPR_|S&P Adj \ 1 2ZAtternative "A” 1st Lien |Fixed Rate vo 1 ' 7.5000%4
Re2 $951,502.43[905.9 9.0590% 180 174 174 g ds&P CPR [iS&P Ad] \ 1 Jsubprime/Home Equity _[f1st Lien Fixed Rate vo 12 7.5600%
b63 $124,659.79(867.3 8.6730% 180 179 179 d ds&pP CPR [s&P Adj | 1 2Zlsubprime/Home Equity _|[1st Lien |Fixed Rate ) 17 7.5000%
pes $951,602.23] 778.5000% . 1.1850% 180 17d 17d g s&P CPR_[iS&P Adj | 1 Zsubprime/Home Equity | 1st Lien |Fixed Rate INo 13 7.5000%
pes $30.948.25)980.0000%]  9.8000% 180 177 177 9 dssPCPR_|S&P Ad) | 1 ZsubprimefHome Equity £ J2nd Lien|Fixed Rate Vo 1 7.5000%
) $149,834.92]165.0000%] 11.6500% 180 177] 177 fs&P CPR |is&P Adj | 1 Jsubprime/Home Equity | [pdLien|Fixed Rate No 13 7.5000%4
pe7 $156.500.37 706.2000% 7.0620% 240) 239 239 9 JS&P CPR_JiS&P Adj | 1 2ZAltemative "A" 15t Lien [Fixed Rate vo 13 7.50007
Res $691,863.85] 71910007 1.1910% 24 23§ 234 q ds&P CPR_|S&P Ad) | 1 Fattemative "a" 15t Lien [Fixed Rate vo 13 7.5000%
269 $436.784.05] 968.20007  9.6820% 24 23 23§ o JS8PCPR_[S&P Adj | 1 ISubprime/Home Equity | 1st Lien |Fixed Rate o 12 7.5000%4
R70 $84,880.22[ 947.5000% _ 9.4750% 240 239 239 q 0[S&P CPR - [S&P Ad) | 1 ubprime/Home Equity | 1st Llen |Fixed Rate 0 13 7.5000%4
271 $67,768.05 799.0000%] _ 7.9900% 249 239 239 0 OS&P CPR_|S&P Aq) | 1 2ZiSubprimeMHome Equity _[1st Lien [Fixed Rate o 13 7.5000%
R72 $114,103.53 790.00007%  7.9000% 249 239 239 o S&P CPR_[iS&P Adj 1 JsubprimefHome Equity [1st Lien |Fixed Rate vo 12 7.5000%
P73 $149.649.53[095.0000%] 10.9500% 240) 234 234 g 0S&P CPR |S&P Adj 1 ZAlternative “A” 2nd Lien'Fixed Rate Vo 13 7.5000%4
74 $107,766.94] 155.0000%) 11.5500% 24 23§ 239 q gS&P CPR_|/S&P Ad) 1 Jsubprime/Home Equity . |2nd Lien|Fixed Rate Ivo 12 7.5000%
R75 $4.025.610.87( 73650007 13650 360 359 359 g 0s&P CPR [S&P Adj 1 2Zatternative "A* 1st Lien |[Fixed Rate INo 13 7.5000%
76 : $97,780.23] 770.0000%  1.7000% 36 359 359 9 saP CPR_|S&P Adj 1 2atemative “A” 1st Lien |Fixed Rate Vo 12 7.50007
277 $1,653.666.75] 802.9000% _ 8.0290% 360 359 359 g 0S8PCPR_[S&P Adj 1 2ZAltemative “A” 15t Lien |Fixed Rate Vo 13 7.5000%)
p78 $198,765.17] 795.0000%_ 7.9500% 360 35 359 s&P CPR [is3P Adj R Zpttemative "A* 1st Lien |Fixed Rate Vo 13 7.5000%
279 $369.827.19(913.00007  9.1300% 360 354 354 9 ds&P CPR _JS&P Adj | 1 2Zatemative "A” 15t Lien |Fixed Rate vo 13 : 7.5000%
pso $222,317.78]763.50007% _1.6350% 360) 359 359 q dssP CPR [s&P Ag) | Zatemative "A* 15t Lien [[Fixed Rate Vo 13 7.5000%4
P81 $149,571.44] 743.3000%  7.4330% 360) 35§ 354 9 dsaP CPR [S&P Adj K 2Attemnative "A” 15t Lien Fixed Rate INo 13 7.5000%
82 $249,590.67) 931600074  9.3160% 360 357] 357 g fsapP CPR_|is&P Adj (K Zattemative "A” 1st Lien |Fixed Rate Vo 12 7.5000%
pe3 $531,109.76] 755.500074) _ 7.5550% 360 359 359 9 ds&pCPR |SaP Adj K 2Zattemative "A® 15t Lien [Fixed Rate No 13 7.5000%]
ps4 $9,627.589.65] 732.1000%] - 1.3210% 360 359 asg g Jsap CPR_JiSaP Adj |IRE atternative “A” 1st Lien [Fixed Rate vo 12 7.50009
p8s $835.169.75] 649.1000% _ 6.4910% 360 359 359 q s&P CPR_|iS&P Adj IR Zattemative A" 1st Lien [Fixed Rate Vo 13 7.5000%4
86 $8,284,145.74)] 842.2000%] 8.4220% 36 3 354 q ds&P CPR_[iS8P Ad) 1 2Subprime/Home Equity _[[1st Lien |Fixed Rate vo 13 7.5000%
P87 . $171.440.36]821.8000%  8.2180% 360) 354 3sq g Js&P CPR_[S&P Aq) 1 2ZSubprime/Home Equity |15t Lien |Fixed Rate vo [E 7.50004
pss $1,579,457.53] 784.8000%]  7.8430% 360) 357 357] 0 S&P CPR [S&P Adj 1 JSubprimeftome Equity |1t Lien [Fixed Rate INo 13 7.5000%
289 $312,322.85 862.0000% _8.6300% 360 35 359 q JS&P CPR_|S&P Adj 1 2Zsubprime/Home Equity |1t Lien JFixed Rate o 13 . 7.5000%
290 $176,134.85( 945.00007]  9.4500% 360) 357] 357, g ds&P CPR [S&P Adj 1 Fsubprime/Home Equity [1st Lien |[Fixed Rate o 13 7.5000%
291 $199,529.10) 725.00009 7.2500% 360 357 357 o JS&P CPR_|S&P Adj 1 2lSubprime/Home Equity |1t Lien |Fixed Rate o 17 7.5000%
po2 $426,553.49| 70520000 _7.0320% 360 359 359 q JS&P CPR [S&P Ad) 1 Jsubprime/Home Equity |ltst Lien [Fixed Rate vo 17 7.5000%
=X $2.264,951.27[ 89140007 8.9140% 360 358 354 o S&P CPR_|S&P Adj 1 2iSubprime/Home Equity |1t Lien |Fixed Rate vo 13 7.5000%
o4 $1,012,721.43/831.00004d] 8.3100% 3601 359 359 q oS8P CPR_JiS&P Adj 1 2subprime/Home Equity [[1st Lien Fixed Rate o 13 7.5000%4
p9s $224,745.48] 885.0000%] _8.8500% 360 358 35§ d  dsaPCPR [saPAq) 1 2subprime/Home Equity |1t Lien JFixed Rate o 13 7.5000%
p96 $927.562.45) 810.3000%_8.1030% 360 359 35q q JS&P CPR_[i5&P Adj 1 subprime/Home Equity 15t Lien |Fixed Rate o 17 - 7.5000%4
RorT $321,139.53779.7000%]  7.1970% 369 35 354 9 0S&P CPR_|S&P Adj |4 ZsubprmerHome Equity Jfist Lien [Fixed Rate vo 12 7.50009
bes $21,616,061.17) 786.4000%4]_ 7.8640%) 360 3 354 q ds&PCPR_|5&PAd] 1 FsubprimeHome Equity _ [1st Lien |Fixed Rate o 12 7.5000% -
R99 $7.771,062.76]105.0000%] 11.0500% 360 358 35q q dssP CPR [S&P Ad) 1 2Jattemative “A” ond Lien|Fixed Rate vo 13 7.5000%
Bo0 $135,855.94]035.2000% 10.3520% 360 3sq 3sq g 0JS&P CPR_ |S&P Adj 1 ZAttemative "A” Pnd Lien|Fixed Rate Vo 13 7.5000%
Bo1 $597.897.23]103.9000% 11.0350% 360 357 357 9 fS&P CPR_|/S&P Adj 1 ZAttemative "A” nd Lien[Fixed Rate vo 13 7.5000%
Bo2 $78.907.36]017.2000% 10.1720%4 360 35 3sg q ds&P CPR |5&P Adj 1 Jatternative “A” nd Lien]Fixed Rate o 17 7.5000%
po3 $170,941.76]067.5000% 10.6750% 360 359 35 9 dS&PCPR |S&P Adj 1 Fattemative A~ nd Lien Fixed Rate vo 13 7.5000%
Bo4 $134,260.90040.9000%] 10.4090%] 360 3sq 354 a gS&PCPR_[S&P Adj 1 Jattemative "A° Pnd Lien]fixed Rate INo 1 7.5000%
05 $34,549.59( 960.00002  9.6000% 360 357] 357] g ds&PCPR_|SaP Ad 1 Zattemnative "A” 2nd Lien Fixed Rate Vo 1 7.5000%
06 $5,171,705.21]052.7000%_10.8270% 360 35 35 q fs&P CPR_|'S8P Adj 1 Jattemative "A” 2nd Lien|Fixed Rate vo 17 ] 7.5000%4
BO7 $99,941.84]195.0000%4 11.9500% 360 35 3sq g ds&PCPR_|S&P Adj 1 2ZAtternative "A” 2nd Lien'Fixed Rate vo 13 7.5000%
08 $94,192.01]987.1000%]  9.8710% 360 354 35 g gS&P CPR_|lS&P Adj 1 Attemative *A” 2nd Lien|Fixed Rate No 12 7.5000%
B09 $3,104,607.49 989.0000%4 9.8900%4 360 35 35 g dS&P CPR_|'S8P Adj K IAkemative “A” Pnd Lien Fixed Rate INo 13 7.5000%
B10o $9,750,131.51]187.6000%4] 11.8760% 360 asq 3 q d5&P CPR_]/S&P Adj 1 FSubprime/Home Equtty |2nd Lien|Fixed Rate Vo 1 7.5000
Bt $114,937.97]229.3000% 12.2930% 360 354 354 9 S&P CPR_|S8P Ad) 1 2ZSubprime/Home Equity _ |2nd Lien|Fixed Rate vo 1 7.5000%4
B12 $871,312.69]224.3000%4 122430% 360 359 359 a 0SaPCPR_]iS8P Adj 1 ZSubprimeHome Equity _[2nd Lien|Fixed Rate No 12 : 7.5000%
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REPLINES

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

CMLTI 2006-NC2 cf v8 swap cap (Final)
Original  Remaining Original Initial
9/26/2006 16:11:04 Amortization Amortization Remaining  10L0an  Original CPR Loss Negative ~ Interest  Payment Minimam
Original ~ Current I::..?;; :::x;rr; P?’::,"' P?ry::. ;:’; CPR cPR . ‘;_:“nl: Draw C&::,'" Collateral Lien Al;:‘:f:::“ r'::;;f:‘j} Adi"smml";e":‘:;" Recast WA 15t Adjust WA Periodic  Annual

Repline ID CurrentBalance ~ Gros WAC Gross WAC Vector  Adjustment BeginCPR End CPR Rate P Growp  product Description  FoMton Loan Type Frequengy Period  yya Margin O Cap  PaymentCap
Aggregates ;- $946,626,438 62 B42.2579%  8.4226% 412 410 357 1 o 0.0000%  0.0000% 0  0.0000% No 6 12 0 [+] 6.1888% 1.9434% 1.4989% 7.5000%
B13 $110,738.541216.7000% 12.1670%) 360 354 3sq o 0fs&P CPR _[S&P Agj 1 2JSubprime/Home Equity _[2nd Lien/Fixed Rate Vo 1 7.5000%4
B14 $178,782.75293.7000%4]  12.9370% 360 3s5g] 359 q JS&PCPR |S&P Ad) 1 2Subprime/Home Equity |2nd Lien|Fixed Rate N 13 7.5000%
815 $417.466.71)1213.0000% 12.1300% 369 35¢] 354 q s&P CPR_JS&P Adj 1 2subprime/Home Equity |2nd Lien|Fixed Rate vo 13 7.5000%4
B16 $386,514.55[050.5000%4 10.5050% 360) 35 3sd d dsaP cPRJsaP Adj 1 ASubprime/Home Equity _2nd Lien|Fixed Rate o 13 7.5000%
B17 $9,223,812.85]163.60007 11.6360% 360 354 3sq q 0S&P CPR |S&P Adj 1 2ASubprime/Home Equity [2nd Lien|Fixed Rate No 1 7.5000%
18 $270,825.68]149.7000%4 11.4970% 360 354 3sg q dS&P CPR_[S&P Adj 1 ZSubprime/Home Equity _J2nd Lien|Fixed Rate No 12 7.5000%4
B19 $133.719.55]180.0000%4]_11.8000% 360) 35§ 354 9 ds&PCPR |saP Aq) 1 2ZSubprime/Home Equity | 2nd Lien'Fixed Rate vo 12 7.5000%4
20 $136,810.10]199.70002d] * 11.9970% 360 359 354 q gS&PCPR [SP Adj 1 Zsubprime/Home Equity |2nd Lien|Fixed Rate vo 13 7.5000%4
h21 $436,187.95]037.8000% 10.3780% 360) 354 35 q s&P CPR [s8P Adj 1 2lsubprime/Home Equity  |2nd Lien|Fixed Rate INo 13 7.5000%
b2z $3,500,707.06]133.4000%4 11.3340%) 360) 3549 3! q dsaP CPR |S&P Adj 1 JSubprime/Home Equity |2nd Lien|Fixed Rate Vo 13 7.5000%
823 $1,865.457.13[ 8¢3.80007] 8.4380% 480 479 359 q ds&PCPR |s&P Ag 1 Jatemative "A* 15t Lien |15 Year Balloon Vo 13 7.5000%
p24 $171,165.80(922.500024  9.2250% 480 479 359 o ds&P CPR [S8P Ad) 1 Zaitemative “A” 1st Lien J15 Year Balloon vo 13 7.5000%
B25 $1,369,842.22) 686.9000%] _ 6.8690% 480 479 359 o 0S&P CPR |S&P Ad) 1 ZAltenative A" 1stLien 15 Year Balloon INo 13 7.5000%,
p26 $75,982.90] 882.5000%] _8.8250% 480) 479 359 o S&P CPR [SP Ad) 1 2Zattemative A [1st Lien [[15 Year Balloon vo 17 7.5000%
B27 $104,468.73 785.00007]  7.8500% 480) 479 359 q dsaP cPR |saP Adj 1 ZAitemative “A” st Lien Jl15 Year Balloon vo 13 7.5000%
B28 $219,574.45/890.0000%  8.9000% 480 479 356 q JS&P CPR [S&P Adj 1 Zpttemative “A” 1stLien [15 Year Balloon vo 12 7.5000%
829 $342,387.15)755.20009  1.5520% 480 479 359 q S&P CPR_|S&P Agj 1 ZAttemative "A" 1st Lien |[15 Year Balloon vo 17 7.5000%
B30 $113,965.40] 780.0000%4]_ 7.8000% 480 479 359 JS&P CPR_|S8P Aq) 1 Jattemative "A" 15t Lien |15 Year Balloon No 13 7.50007
B31 $534,089.18] 769.1000% 1.6910% 480 478 358 q S&PCPR_|S&P Adj 1 2Zatemative A" 15t Lien 15 Year Balloon vo 12 7.5000%
B32 $9,130,838.26] 718.5000% - 7.1850% 480) 474 354 o dS&P CPR_|S8P Aq) 1 FAemative A" 15t Lien [[t5 Year Baltoon [No 12 7.5000%
B33 $2.802,148.69] 843.8000%4 8.4380%) 480 479 359 0 ds&PCPR_|S8P Aqj 1 2Subprime/Home Equity _|1st Lien |15 Year Balloon vo 13 7.5000%
B34 $158,553.3] 780.0000%]_7.8000% 480 474 354 q s&PCPR_|lS&P Adj 1 2subprime/Home Equity [1stLien [[15 Year Balloon vo 17 7.5000%4
B3s $4.767,700.38( 742.9000% 1.4250% 480 474 358 o ds&P CPR [SaP Agj 1 2Zsubprime/Home Equity _[1st Lien [f15 Year Balloon o 12 7.5000%
836 $580.740.78| 813.00004 8.1300% 480 479 359 q JS&P CPR_|S&P Ad] 1 ZsubprimerHome Equity  [[1st Lien {15 Year Balioon vo 13 7.5000%4
pa7 $1,171,381.24[ 9423000 9.4230% 480) 47d 354 q 0S&P CPR |S8P Agj 1 2Zisubprime/Home Equity _ [[1stLien 15 Year Balloon vo 12 7.5000%
38 $480,402.97[ 93430007 9.3430% 480) 479 359 q dsgP CPR_[S&P Ag) 1 JSubprime/Home Equity |15t Lien [[15 Year Balloon vo 13 7.5000%
B39 $224.809.94) 763.7000%] _1.6370% 480) 476 356) q dS&P CPR_|S&P Adj 1 2jsubprime/Home Equity _|1stLien |15 Year Balloon INo 12 7.5000%4
0 $916,163.04(873.0000%)] 8.1300% 480 474 354 q S&P CPR |S8P Adj 1 Jsubprime/Home Equity _ [1stLien |15 Year Balloon - No 13 7.5000%
pa1 $767.615.64] 747.1000%  7.4710% 480 479 359 q S&P CPR_|S&P Ad) 1 Zsubprime/Home Equity _[1st Lien {15 Year Balloon No 13 7.5000%
2 $11,403,331.77[ 781500094 1.8150% 480) 479 358 q gs&P CPR |[S&P Adj 1 JSubprime/Home Equity [[#st Lien {15 Year Balloon vo 13 7.5000%
3 $529,614.26) 696.1000%|  6.9610% 48 479 35 dsaPCPR |S&P Aqj 1 2ZSubprime/Home Equity _|[1st Lien [15 Year Balioon Ivo 1 7.5000%4
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Ciﬁgroup Mortgage Loan Trust

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes -

CMLTI 2006-NC2 cf v8 swap cap (Final) REPLINES (continued)
912612006 16:11:04 Negative T PPT PP Type PP Type PP Type PP Type
Aml::l:": o / . B::J‘H; h{r;:.{lr;-;l Mi:l:"’ll;fls MZ:(:YIP;ZG M::thgw Monthy31;t36 Mon!lly;;-lz Monlhy:;ld Month 49-5¢4 Month 55-60
Repline ID WA Max Rate WA Floor Rate  Index Type Qther Fees(%)  Other Fees($) H/S Hard Term  Enf.R W Multiple
Aggregates i 110.0000% 15.339#% &197329/ Prepayment Amount Multiply By: Prepayment Amount Muttiply By: Prepayment Amount Multiply By:
1 1000003] 1547204 6.1836%6 Mo. LBOR [ oo
2 11000005 16.4000% _6.3000%8 Mo. LIFOR [ ooy
B 11000009 16.4500%  6.3000%%6 Mo-(IBOR o ooy
n 1700000%4_152370% _ 8.0270%6 Mo. LIBOR o - o
5 11000007 15.5460% _ 6.0420%6 Mo. LIBOR e |
s 110000094 16.1490% . 6.1820%6 Mo. LIBOR [ eey
7 110.00007 14.6970%] _ 6.1300% Mo. LIBOR [ ooy
s 110.00002] 15.7510% _ 6.2940%8 Mo. LIBOR [ |
o 110.00007]  17.2460%__ 6.5160%} Mo. LIBOR e oo
10 11000004 16.2340% _ 6.0390%)6 Mo. LIBOR - |
11 110.00009]  16.4480%  6.4680%6 Mo. LIBOR ( i
12 11000009  15.9440% - 6.2650%6 Mo. LIBOR [e "Wj[
13 110.0000%] 15.5860%  6.4020%6 Mo. LIBOR o oo
14 11000005] 15.0980% _ 6.0500%96 Mo. LIBOR T e
15 11000009]  152600%  6.3240%6 Mo. LIBOR [ i
16 11000009 16.6380%] _ 5.9500%6 Mo. LIBOR e e
17 110.00009]  15.7550%]  6.1390% Mo. LIBOR [* o
18 110.0000%4_16.1650% _ 6.0200%}6 Mo. LIBOR - |
19 110.000024  16.0500%  5.9500%6 Mo. LIBOR e oeoq
ko 110.00007_ 15.3630%__6.1500%)6 Mo. LIBOR e oo
P1 110000024 1571209 6.1700%6 Mo. LIBOR fe oo
P2 11000009]  15.4360% _ 6.2430%}6 Mo. LIBOR |
23 110000024 1535009 6.3000%)6 Mo. LIBOR e o
24 110.000094  15.0450%]  5.9760%]6 Mo. LIBOR * "’”"ﬁi
k5 110000094 15.8750%  6.0500%6 Mo. LIBOR [ oo
P6 110000094 1493109 6.1980%6 Mo. LIBOR fe .
b7 110.00007]  14.8650%  6.1570%6 Mo. LIBOR e |
b8 110.00009]_152870% _ 6.5690%)6 Mo. LIBOR fe |
po 11000009 14.9000%]  6.0500%)6 Mo. LIBOR [ oo
Bo 110.000094_ 15.5000% _ 6.0500%)6 Mo. LIBOR oy
b1 11000009 14.1290%__ 6.0020%6 Mo. LIBOR [~ |
B2 110.00009_ 14.6380% _ 6.0620%}5 Mo. LIBOR e s |
B3 11000024 14.5500%  6.0500%6 Mo. LIBOR fe oco
b 110000%]_16.0100% _ 6.2560%)5 Mo. LIBOR e it |
Bs 110.0000%4_15.9100%  6.4030%}6 Mo. LIBOR [~ oo
Be 11000007 15.6840% _ 5.7680%8 Mo. LIBOR fe |
7 110000024 16.5260%  6.3200%6 Mo. LIBOR P sl o
ks 110.0000¢d  16.0260%  6.2330%6 Mo. LIBOR s
B9 110000024 16.71250%  6.0500%6 Mo. LIBOR P i
lo 110.00000d_15.711704 - 6.5070%)6 Mo. LIBOR [ N |
1 110000074 15.9910% _ 5.3070%}5 Mo. LIBOR [~ oo
2 110000094 15.9900%  6.0500%6 Mo. LIBOR o oo
b3 11000009 15.4650% _ 6.2630%)6 Mo. LIBOR pe ooy
i 110.00009]  14.4750% _ 6.0500%86 Mo. LIBOR e |
hs 110.0000%4 16.5500%  6.1500%6 Mo. LIBOR [ oo
46 11000007 15.7500%__ 6.0500%J6 Mo. LIBOR |
b7 11000007 14.7680% _ 5.9500%6 Mo. LIBOR = |
s 11000009 15.7630%__ 6.3020%6 Mo. LIBOR o |
ko 11000007 16.3500% _ 6.7500%6 Mo. LIBOR - oean
50 110000024 16.1000%__ 6.0500%}6 Mo. LIBOR [ oy
51 110000024 14.6830%  6.3020%6 Mo. LIBOR [ ooy
52 110.00009]_ 15.7000%]__ 6.7000%6 Mo. LIBOR e |
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

CMLTI 2006-NC2 cf v8 swap cap (Final) REPLINES (continued)

97262006 16:11:04 Negative

A“I’J"n"“;‘;_‘"‘ ';P Type PP Type PP Type PP Type . PP Type PP Type PP Type PP Type PP Type PP Type
Repline ID WA Max Rate WA Floor Rate IndexType  Other Fees(%) Other Fees(s) H/S Hard Term  Enf.R W Multiple onth 1-6 Month 7-12 Month13-18 Month 19-24 Month 25-30 Month 31-36 Month 3742 Month 4348 Month 49-54 Month 55-60
Aggregates :» 110.0000% 15.3344% 6.1573% Prepayment Amount Muttiply By: Prepayment Amount Multiply By: Prepayment Amount Muttiply By:
53 11000004 16.0690%  6.1180%6 Mo. LIBOR [ o0
/54 110.00002]_ 15.9250% _6.0500%6 Mo. LIBOR [ oo
55 110.0000%] 1555009 6.2500%}5 Mo. LIBOR [ |
56 110.00007]_16.0750% _ 5.9500%5 Mo. LIBOR aoood]
57 110.0000%] 15.4740%] _ 6.1620%} Mo. LIBOR [ |
58 110.0000d 15.7500%]  5.9500%)6 Mo. LIBOR e |
59 110.00007  15.5100% _ 6.2390%}5 Mo. LIBOR [ |
60 110.0000%] 15.5000%]  5.9500%6 Mo. LIBOR e o
61 110.00009 13.8820%  6.1420%}6 Mo. LIBOR f° |
62 110000090 13.8750% _6.5000%6 Mo. LIBOR [ |
‘b3 110.0000%] 15.9050%  6.0600%6 Mo. LIBOR r o000
64 110.00002]_15.0810%] _ 6.0500%6 Mo, LIBOR 1= ooy
65 110000004 15.4750%]  6.3000%6 Mo. LIBOR e o0
66 110.00009]_ 14.6860%  6.2490% Mo, LIBOR [ s
67 110000094 153130%  6.1500%6 Mo. LIBOR - o000
68 110.00009]_ 16.6710% _ 6.3220%6 Mo. LIBOR e eoooed
69 110.0000%]  14.3000%  6.1500%8 Mo. LIBOR I oo
70 110.0000%_ 14.5260% _ 5.8500%6 Mo, LIBOR I* R
71 110.00002] 16.1500% _ 6.3000%6 Mo. LIBOR [ |
72 110.00009_ 14.9900% _ 5.9500%5 Mo. LIBOR [ k|
73 110.000094 14.1250%  6.0500%6 Mo. LIBOR [° |
74 110.00009] 14.1500%  6.2190%}6 Mo. LIBOR re |
s 110.0000%_ 16.0180% _ 6.3030%5 Mo. LIEOR [ |
76 110.00009  14.4810%  6.1440%}6 Mo. LIBOR e |
7 110.00005]_ 14.3750% _ 6.0500%6 Mo. LIBOR P o0
i 110.0000%]_ 15.5220% _ 6.7090%5 Mo, LIBOR T e
B 1000007 14.3500%  6.0500%6 Mo. LIBOR e o ool
"o 11000009 16.0660% _ 6.2670%p Mo. LIBOR = oo
81 11000009 16.1970%  6.0500%6 Mo. LIBOR [° oo
52 110.0000:_ 16.1900% _ 6.3240%5 Mo, LIBOR - ooy
B3 110.0000%_ 15.1540% _ 6.3620%5 Mo. LIBOR g 0 oot
B4 110.000093 [ °
85 110.00007] * |
86 110, I* oo00oK
87 110.00007 [ 00000 e
88 110,0000% o o000
B9 110.00007) u e M
% 110.0000 - eoo]
o1 110.0000] o |
b2 110.000073 e oo :
o3 110.0000% [ oo
54 110.0000%3 | oo
. bs 110.0000% [ |
o6 110.0000%4 e oo
o7 110.00007 e oo
s 110.0000% fe |
bg 110.0000% r |
10 . 110.0000%3 fe ooy
101 110.00004 [~ oo
102 110.0000% - 0 oo
103 110.0000%4 - oo
104 110.0000% e |
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

CMLTI 2006-NC2 cf v8 swap cap (Final) REPLINES (continued)
9262006 16:11:04
Amertization PP Type PP Type PP Type PP Type PP Type PP Type PP Type PP Type PP Type . PPType
Repline ID WA Max Rate WA Floor Rate Index Type  Other Fees(%) Other Fees($) H/S Hard Term Enf.R W Multiple onth 1-6 Month 7.12 Month13-18 Month 19-24 Month 25-30 Month 31-36 Month 3742 Month 43-48 Month 49-54 Month 55-60
Aggregates :- 110.0000% 15.3344% 6.1973% Prepayment Amount Multiply By: Prepayment Amount Multiply By: Prepayment Amount Multiply By:

105 110.00007 [ oo
108 110.0000%] o |
107 110.00004 e ooy
“ros 110.0000% [ oo
109 110.0000% [ |
110 110.0000%4 - |
11 110.0000%4 - |
112 110.0000% [ |
13 110.0000%4 > |
114 110.0000 I |
11s 110.00004 I oot
116 110.0000%] I |
17 110.00004 e ks
118 110.00002 [= 00000
119 110.0000%4 [ ooy
120 110.0000% e i |
121 110.0000%4 [ o oo
122 110.0000% I* |

123 110.0000%4 [ s i
124 T 110000024 [ |
125 110.0000% - o0
126 110.0000%4 o |
127 110.0000% [ i
128 110.0000%4 o |
129 110.000074 e |
130 110.0000% o o 000
131 110.0000% | oo
132 110.0000%] I o]
133 110.0000%3 r oebo
134 110.00009] | |
135 110.0000%4 1= oo
136 110.00004 fe e
137 110.0000% [ |
138 110.0000% [ ooao]
139 110.0000% e 0 odon
140 110.00007 P aooey
141 110.0000%4 r° o0m
142 11000004 [ & 000
143 110.00004 [ oo
144 110.0000% e eoay
145 110.0000% [~ |
146 110.0000% e oo
147 110.0000% - |
148 110.0000% * & oo
149 110.0000%4 [ s |
150 110.0000% [ eoe
151 110.00007 15.6470%  6.1200%6 Mo. LIBOR [ |
fis2 110.00009]  14.9250%  5.9500%}6 Mo. LIBOR [ e
153 110.000074 _17.5500% _ 6.3000% Mo. LIBOR [° |
154 110.00007] 15.0320%  6.1650%f6 Mo. LIBOR P ook
155 110.0000 14.9310%  6.1590%6 Mo. LIBOR [ |
156 110, 14.8160% _ 6.1420%6 Mo. LIBOR fo |
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Ciﬁ.grnup Mortgage Loan Trust . . ’ S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
CMLTI 2006-NC2 cf v8 swap cap (Final) REPLINES (continued)
9/26/2006 16:11:04 Negative . )
Amortization PP Type PP Type PP Type PP Type PP Type PP Type PP Type PP Type PP Type PP Type
Repline ID Hmit%  \yA MaxRate WA Floor Rate IndexType  Other Feea(%)  Other Fees(s) H/s HardTerm Enf.RW  Multiple Month 1-6 Month 7-12 Month 13-18 Month 19-24 Month 25-30 Month 313 Month 3742 Month 4348 Month 49-54 Month 55-60

Aggregates :- 110.0000%  15.3344% 6.1973% Prepayment Amount Multiply By: Prepayment Amount Multiply By: Prepayment Amount Multiply By:

157 11000007 14.3490%] _ 6.2450%f6 Mo. LIBOR - o000

158 11000009 15.3290%  6.0670%6 Mo. LIBOR ° o o000

159 11000007]_ 16.0310% _ 6.2540%6 Mo. LIBOR - ooy

160 110.00007d 14.7270%]  6.1390%6 Mo. LIBOR [e e

161 110.0000%  15.9870%  6.2590%}6 Mo. LIBOR - ooy

162 110.0000%]_15.3830%] _ 6.0630%}5 Mo, LIBOR e oo

163 10,0000 14.6930% _ 6.0720%6 Mo. LIBOR e ooy

164 110.00009_ 16.0550%] ~ 6.2390%6 Mo. LIBOR P |

165 11000007 165310% _ 6.2250%p Mo. LIBOR P ooy

166 110.0000%_15.6600% ~ 6.1560%6 Mo. LIBOR : - |

67 11000009 15.3540%] 6.0070%}6 Mo. LIBOR fe o

168 11000007 154770% 6.2390%p Mo. LIBOR I |

169 11000009 15.8160%  6.1930%6 Mo. LIBOR I |

170 110.00009 152390%]  6.2120%f6 Mo. LIBOR r i |

171 11000007 15.1880%  6.2510%6 Mo. LIBOR [ |

172 110000094 15.8470% - 6.1810%)6 Mo. LIBOR r oo

173 110.0000%_ 16.6500%] _ 6.3000%6 Mo. LIBOR I ool

72 110.00009d_15.0280%] _ 6.1250%}6 Mo. LIBOR |l oo

175 110.00009_15.9070°%  6.1520%6 Mo. LIBOR | |

176 | 11000002 16.8480%4  6.2430%}6 Mo. LIBOR oo

177 11000007 14.6490%  6.0990%86 Mo. LIBOR (° |

178 11000009] 15.2250%  6.3000%}6 Mo. LIBOR - o

179 11000002] 15.8000%  6.3000%6 Mo. LIBOR o oo

180 110.000094 _14.7490%  6.1550%6 Mo. LIBOR [ a0y

181 110.00007]_13.8750% _ 5.9500% Mo, LIBOR - ooy

182 110.0000%]_15.3030% _ 6.0170%6 Mo. LIBOR I o000

183 11000007 14.6170% _ 5.9230%}6 Mo, LIBOR I oeer

184 110.0000%]_14.6180% _ 6.0350%p Mo. LIBOR [ |

185 1100000 14.6630%  6.1020%}6 Mo. LIBOR e - oo

186 110.00002d  14.4310% __ 6.1160%)6 Mo. LIBOR R

187 1100000 15.4350% _ 6.1280%f6 Mo. LIBOR ooy

188 110.0000%] _15.2620% _ 6.0300% Mo. LIBOR P |

189 11000007 152750% _ 5.9300% Mo, LIBOR fe o

190 11000005] 14.8490% _ 5.9950%}6 Mo. LIBOR e .|

191 " 110000m7d_146790%  6.0930%} Mo. LIBOR e ooy

192 110.0000%] _14.9030%__6.0300%6 Mo. LIBOR e i

193 110.00009] 14.7780%  6.1060%f Mo. LIBOR || T T o

194 110.00009]  14.5000% - 5.9900%86 Mo. LIBOR [e o oo

195 11000002 16.2360%  6.3410%)6 Mo. LIBOR o |

196 110.00009]  15.8840%]  6.3180%} Mo. LIBOR T |

t97 110.000094 14.8500%  6.3000%6 Mo. LIBOR [ |

198 11000004 17.0000%] _ 5.9500%J6 Mo. LIBOR fe | .

199 11000009 16.0400%  6.1670%6 Mo. LIBOR [ oo

200 110.000094 16.1270%  6.1630%6 Mo. LIBOR [ °ﬁ[

01 110.00007]  15.6800% _ 6.1630%6 Mo. LIBOR [ oo

202 11000009 15.4330%  5.9910%5 Mo. LIBOR - oo

203 110.00009  15.4660% _ 6.1960%}6 Mo. LIBOR - |

204 110000090 15.6530% _ 6.2850%6 Mo. LIBOR e |

pos 11000007 14.9900%  6.3000%)6 Mo. LIBOR P |

206 110.00009__155710%__6.2180%6 Mo. LIBOR o a |

po7 110000024 15.8240%] _ 6.4600%}6 Mo. LIBOR - |

208 11000004 14.7840%  6.1220%6 Mo. LIBOR o eoooon]
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Clﬁgroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

CMLTI 2006-NC2 cf v8 swap cap (Final) REPLINES (continued)

9/26/2006 16:11:04

Negative
A"‘Li'f:“";’::"“ ' JP Type PP Type PP Type PP Type PP Type PP Type PP Type PP Type PP Type PP Type
Repline ID WA Max Rate WA Floor Rate Tndex Type  Other Feeo(]  Other Fees(s) H/S HudTem Eof.RW  Mualtiple onth 1-6 Month 7-12 Month 13-18 Month 19-24 Month 25-30 Month 31-36 Month 3742 Month 43-48 Month 4954 Month 55-60
Aggregates - 110.0000% 15.3344% 6.1973% Prepayment Amount Multiply By: Prepayment Amount Multiply By: Prepayment Amount Multiply By:
P09 110.00009_ 14.7580% _ 6.0250%6 Mo. LIBOR e 0w
210 11000002 14.5140%  6.0310%8 Mo. LIBOR P oo
P11 11000007 14.2750% _ 6.3000%)6 Mo. LIBOR e oceeny
212 110.0000%] - 15.1700%]__6.1500%}5 Mo. LIBOR - e
13 110.0000 14.3760%  6.1600%6 Mo. LIBOR [ oo
P14 11000009 _15.8510%]  6.2300%6 Mo. LIBOR fe |
215 11000007 15.0880%]  5.9810%%6 Mo. LIBOR - o
216 11000009 - 152150%__6.1840%}5 Mo. LIBOR e |
217 110.00005] 15.0000% _ 6.0500% Mo. LIBOR - |
R18 110.0000%] . 15.5170%  6.2460%}6 Mo. LIBOR e it |
p19 11000009 15.9640% _6.3250%}6 Mo. LIBOR - oo
220 110.00009] 15.5090%  6.1420%p Mo. LIBOR I* i
1 110.00002] 16.1250%]__ 6.3000%}6 Mo. LIBOR r oo
b22 110.00009] 15.7540% _ 6.2080%)6 Mo. LIBOR e |
223 11000009 16.1250% _ 6.3000%6 Mo. LIBOR [ e
224 11000009 14.8720%] _ 6.2200%6 Mo. LIBOR [ |
225 110.00007] 13.7000%__ 6.2500% Mo. LIBOR > S|
226 110.00005]_16.0200%__ 6.2510%8 Mo. LIBOR P |
27 110.0000%  15.6630%  6.0500%6 Mo. LIBOR [ oo
228 11000009 14.2650% _5.9640%0 Mo. LIBOR P o]
R29 110.0000  13.0620%  6.1230%6 Mo. LIBOR [ cecey
230 110.000094  16.8630% . 6.1990%6 Mo. LIBOR fe o000
231 110.00007] 15.9390%] _ 6.2030%}6 Mo. LIBOR o kel
= 110.0000%] 14.9710% - 6.3000%}6 Mo. LIBOR - ocea
233 11000009 14.8430% _ 6.0840%)6 Mo. LIBOR - ocoon
P34 11000009 15.1050%] 5.8930% Mo. LIBOR [~ |
p3s 10,0000 14.2650%]  6.0180%l6 Mo. LIBOR i oo
236 110.00009_ 14.8500% _ 5.9500%}5 Mo. LIBOR [ |
237 110.00009_ 14.4750% _6.0500%6 Mo. LIBOR - oco
= 11000009 15.6750% ~ 6.3000%}6 Mo. LIBOR e 00000
R39 110.00002d  13.5000%  6.0800%#6 Mo. LIBOR [° oo
240 110.00009 14.9690%] _ 6.0910%}6 Mo. LIBOR P | : ‘
41 11000009 15.3950% _ 6.0500%J6 Mo. LIBOR e o]
R42 110.00009  14.6880%]  6.4120%}6 Mo. LIBOR fe eoq
p43 110.0000%4  14.4330%  6.0210%$ Mo. LIBOR [ o oo
244 110.00009 14.9040%  5.9800%$ Mo. LIBOR - ooy
R45 110.0000  14.8010%  6.1380%}6 Mo. LIBOR [ o0
R46 11000007 15.8430%  6.2780%J6 Mo. LIBOR [ o
pa7 110.00007] 15.9850%] _ 6.5190% Mo. LIBOR o s
248 110.000024  15.7200%  6.2520%6 Mo. LIBOR [ i |
Ra9 - | 11000002 14.5400%  6.1790%6 Mo. LIBOR P oo
250 110.00005]  154580%] __6.5680%6 Mo. LIBOR I oo
bs1 11000009 15.8030% _ 6.3480%6 Mo. LIBOR - o0
252 110.00009]  15.7930%__ 6.2780%}6 Mo. LIBOR [ oo
B53 11000007 152250%] _ 6.3660%)6 Mo. LIBOR - |
254 110.000074 _15.6120% __ 6.0690%6 Mo. LIBOR aca]
2ss 110.00009  16.6750%  6.3000%6 Mo. LIBOR P oo
bse 110.00000]_ 152350% _ 6.1910%§6 Mo, LIBOR P oeex
257 11000009 14.0250% _ 6.0500%}6 Mo. LIBOR P oo
258 110.0000%] po ook :
= 110.0000% e |
260 110.00009 e |
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Citigropp Mortgage Loan Trust ' S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
CMLTI 2006-NC2 cf v8 swap cap (Final) REPLINES (continued)
9/26/2006 16:11:04 Negative
A”‘Jﬁfﬂ:"“ X PP Type PP Type PP Type PP Type PP Type PPType PP Type PP Type PP Type PP Type
Repline ID WA Max Rate WA Floor Rate Index Type . Other Fees(%) Other Fees($) H/S Hard Term Enf.R W Multiple Month 1-6 Month 7-12 Month 13-18 Meonth 19-24 Moenth 25-30 Month 31-36 Month 3742 Month 4348 Month 49-54 Month 55-60
Aggregates :- 110.0000% 15.3344% 6.1973% Prepayment Amount Multiply By: Prepayment Amount Multiply By: Prepayment Amount Muttiply By:
261 110.0000%4 t °ﬁ
P62 110000094 Eo °§|
263 110.00002 Jre ﬂﬁ[
264 110.0000%4 ro °@|
265 110.00009 re °§|
268 110.0000%4 - °@|
267 110000074 e a @|
P68 110.0000%4 e °ﬁ|
269 110.0000%4 e "‘mfﬁ[
270 110.0000%4 e ¢W|
271 110.00004 Jre ooy
R72 110.0000%4 o o000%|
273 110.00004 e |
274 110.00009 o 0@|
275 110.0000%4 I ”_“ﬂ
276 110.0000% [‘3 aﬁﬁ]
277 110.0000%4 Eﬂ "ﬁ|
R78 110.0000%4 I ]
R79 110.0000%4 I oo
280 110.0000%4 e vﬁ}
281 110.0000% o M@Tﬂ
" ka2 110.0000%4 e |
P83 110.0000%4 jre °ﬁ|
284 11000004 e °ﬁ|
285 11000004 v 0@
pes 110.000024 e | R
pa7 110.0000%4 I m_mj|
288 110000094 Fﬂ °°°°°’1|
89 110.0000%4 t" "ﬁ|
290 . 11060004 I |
29t 110.000074 I |
" bo2 110000094 Pe s
pa3 110.0000%4 Jre “_aﬁ[
294 110.0000%3 ro ﬂﬁj
R95 110.00004 g wiva
296 110.0000%4 [ vmﬁ{
po7 110.0000%4 g owwan
Pog 110.0000%4 o °W“
299 110.0000%4 pie d Tj
300 110.000074 e oﬂ
Bo1 110.000074 re °ﬁ|
B02 110.0000%4 e aﬁ
B03 110.000074 3 vﬁ|
B304 110.0000%3 F’ eo0x]
1305 110.0000%4 t' °ﬁ‘
Bo6 110.0000 I e
07 110.0000%4 - °ﬁ[
308 110.000074 po mw-‘][
309 110.00007 e ° w_uj'
310 110.000094 e °@|
B11 110.0000%4 [* ° “:‘ll
812 110.0000% F° |

Page6of7 . Standard & Poor's SPIRE 2.1 ) The McGraw-Hill Compan 3




Cil;igmup Moertgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

CMLTI 2006-NC2 cf v8 swap cap (Final) REPLINES (continued)

9/26/2006 16:11:04 Negative

""‘J;'ui,:’::‘"‘ PP Type © PPType PP Type PP Type PP Type PP Type PP Type PP Type PP Type . PPType
Repline ID WA Max Rate WA Floor Rate  Index Type  Other Feeo{%)  Other Feea(S) H/S HudTerm EnfRW  Multiple Month1-6 Month 7-12 Month 13-18 Month 19-24 Month 25-30 Month 31-36 Month 37-42 Month 4348 Month 49-54 Month 55-60
Aggregates 110.0000% 15.3344% 6.1973% . Prepayment Amount Multiply By: Prepayment Amount Multiply By: Prepayment Amount Multiply By:
B13 110.0000%4 Jbo o @J
314 110.0000%4 = ! 3
B15 110.0000% e 6.0
316 - 110.0000% fro ‘1555’?][
B17 110.0000%4 o 5o
318 110.0000%4 ] e 0!
B19 110.00004 o . mj][
B20 110.0000%4 o o
B21 110.0000%4 reo 000003
822 110.0000% re e
1323 110.0000%4 . e "m’ﬂ
1324 110.0000% Jre g [
1325 110.0000%4 re °°°:'j|
B326 110.000094 [l e B
R27 110.0000% v 0.000
R28 . - | o000 o °-@|
B29 110.0000% o ﬁ|
B30 110.0000%4 pe 0.0000%
[331 110.0000% Jre 0.0000%
B32 110.0000% o B
333 110.0000 o "ﬁl
334 110.0000%4 ' v aiﬁu
B35 110.0000%4 Jro °ﬁl
B36 110.000094 Pe eooa0s|
337 110.0000%4 v “’fﬁl
338 110.00004 3 @
[339 110.0000%4 : [ro Wﬁi
b0 110.00007] e e.000%
B41 110.0000% e f'mﬂ
342 110.0000% | oooox]
B43 110.0000% I ooy
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Standard & Poor's Cashflow Template

Please fill out all worksheets (deal summary, replines, tranches and derivatives if
applicable) and e-mail to residentialpools@sandp.com

Date Feedback Needed: o 9/26/2006]

S&P .Index Month:
S&P Index Adjustment::

: Ll S Issuer Name: : CMLTI ;
fe - S Deal Name: " : CMLTI 2006-NC2 :
e G - Product Type: Subprime !
S s Bond Insured (Yes/No): ;- N
©melli o First Bond Payment Datet 10/25/20086] - -

Servicing Fee: - | 0.50%] "}
“ Miscellaneous Fee: . 0.02%| /-
‘Servicer Advancing: . Pl

Spread Holiday (months): . -

# of Collateral Groups: - 1

Initial Qvercollateralization®; .-
Target Ovércollateralization*i{

Ratlng Category Payment Sequence: .. Sequential
Liability Type: - Certificates
Interest Paid to UnderooIIaterahzed Notes? - N
Bond Insurer Fee: s

If "H" structure, pIease specify i rnltlaI and target O/Cforeachgroup ... "~ . . - ;

Notes:

Note: if cashflow was run in SPIRE, please "Export Deal" and send S&P the

resulting "input” folder contents

'Neqatrve Amortrzatron (if applicable)”

Net Deferred Interest Def mtlon Type i

,N_et Deferred Interest Allocation Method:

jPrepavment Penaltres (if applrcable)

Are Prepayment Penaltres Pledged?
S Servicer Collection Rate:
Are Prepayment Penalties Guaranteed’?

i B Wk s e e T A

Other features (e.g. reverse turbo,
short-term legal maturity, etc.):

PN
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repline id currdnt -balance originat wac

5,185,086.10
299,193.27
173,567.58
$97,328.60
356,204.80
723,300.32
4,055,137.01
12,966,840.33
751,689.20
924,862.12
1,519,728.78
3,378,353.26
3,627,569.75
424,319.35
33,205,324.73
341,030.65
1.590,080.77
710,407.76
68,363.02
108,531.70
1,531,507.02
1,942,945.95
269,450.00
564,000.00
153,000.00
901.999.99
4,546,617.05
1.201,511.98
137,600.00
119,120.00
419,300.00
4,910,291.53
243,000.00
9,642,733.23
974,250.98
779,538.18
3,834,130.13
1,744,335.69
53,974.67
1,675917.18
©44,948.07
73,470.78
11,867,833.83
23185284
306,319.48
299,108.82
225,762.30
4,650,702.74
123,202.38
235,751.10
1,656,044.68
271,872.52
236,926.48
144,936.42
125,969.25
62,986.84
3,674,188.60
142,433.48
1,253,269.99
207,873.98
472,418.63
147,875.68
448.,506.48
477,377.81
134,835.00
786,789.50
1,067,014.51
411,752.00
280,000.00
260,000.00
283,500.00

' 216,000.00
206,500.00
1,100,000.00
4,338,1901.14
210,873.78
124,904.88
903,432.13
148,272.17
1,032,108.88
159,272.32
367,363.48
2,557,504.68
49,508.30
105,912.15
79,198.53
567,360.61
126.308.96
134,219.23
283,756.74
198,125.85

8.472
9.400
0.450
8237
8546
8.149
7.697
8.751
10.248
0.234
0.443
8944
8.586
8.008
8.260

© 9638

8.755
9.165
9.050
8.363
8712
8.436
8.350
8.045
8.875
7.931
7.865
8.287
7.900
8.500
7.129
7.638
7.550
9.041
8.910
8.684
9.526
9.026
9725
8717
8691
8.890
8.465
7.475
9.550
8.750
7.788
8.763
9.350
9.100
7.683
8.700
9.069
8.925
8.550
9.075
8.474
8.750

. 8510

8.500
6.882
6.875
8.905
8.061
8.475
7.688
8313
9.671
7.300
7.525
9.150
1.990
7.125
7.150
9.038
7.481
7.375
8.522
7.350
9.066
0.197
9.190
8.754
9.940
7.825
9.725
7.075
10.274
9.470
9.302
8.332

8.472
9.400
9.450
8237
8.548
8.149
7.697
8.75t
10248
9.2
9.448
8.944
8.588
8.008
8.260
9.638
8.755
9.165
9.050
8.363
8.712
8438

8.045
8.875
7.931
7.865
8.287

8.500
7.129
7.838
7.550
9.041
8.910
8684
9.528
9.026
8.725
8.717
8.991
8.990
8.485
7.475
9.550
8.750
7.768
8763
9.350
9.100
7.683
8.700
9.069
8.925
8.550
9.075
8.474
8.750
8510
8.500

6.875
8.005
8.081
8475
7.686
8313
0.671
7.300
7.525
9.150
7.890
7.128
7.150
8.038
7.481
7.375
8522
7.350

9.197
9.19%0
8.754
9.840
7.825
9725
7.075
10.274
9.470
9.302
8.332

current wac amortization otm rtm

360
360

360
360
360
360
360

360

360
360
360
360
360

360
480
480
480
480

480
480
480
480
480
480
480
480
480
360
360
360
360
360
360

360

360
360
360
360

360

360
360
360
360
360
120
120
180
180
180
180
180
180

479
479
479
478
479
479
479
479
479
479
479
479
479
479
479
479
359
359
359
359
359
359
359
359
359
359
359
359
359
359
359
358
359
359
359
359
359
359
359
359
359
359
359
358
479
478
478
478
478
479
479
478
479
478
479
479
478
478
358
359
359
359
358

358
359

359
359

359
359

359
358

359
358
358
359
357
357
358
118
119
176
179
178
179
178
179

balloon rtb

io loan payment term

ocooooococooooo00000088883888c00000000000000000000000000000000338888888888cc0000000000000e00000

0000000088888 8888888888888888888888888888888

teaser period c¢pr vector collateral group
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product description

replines

Page 2 of 15

lien position loan type

b ch b ch h ot sh b mh ok ok oh oh b oA oA b ob ob wh kb b b ok ok ok ek A b A b kb ek b mb mb mb mb b b ek ok b b b ok oA A A ek ok b ad = b ek b ob oA b o) A A A A b A th b b b b e oAk ke ek b b b ah ok

w
=
ZZZ222222222222222Z2Z222222222222222222222222Z2Z2Z

17N
17N
17 N
17 N
17 N
17 N
17N
17 N
27T N
2T N
27N

2T N

2T N
27N
21N
21N
17N
17N
17N
17N
17N
17N
17N
17N
17 N
10N
10N
10N
10N
10N
10N
10N
10N

negam indicator

int rate adjust freq
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repline id current balance original wac
[

92 420,122.20
83 §5,132.01
94 183,416.49
85 99,577.33
06 36,005.91
o7 79,768.27
08 94,249.88
99 379,534.60
100 1,061,440.29
101 134,797.99
102 175,871.98
103 476,156.93
104 739,079.37
105 89,918.63
108 112,122.78
107 3,032,169.83
108 301,817.31
109 5.894,813.44
110 246,635.88
1 1,799,558.25
12 288,266.17
13 101,521.91
114 1,059,089.43
15 697,207.44
116 59,453.50
17 942,380.02
118 269,776.49
119 6.986,197.27
120 440,552.62
121 108,678.75
122 30,455.58
123 265,786.90
124 445,807.60
125 2,574,614.89
126 61,562.68
127 79,853.97
128 108,875.91
129 184,665.77
130 139,663.60
131 ©05,668.36
132 100,541.37
133 30,222.59
134 49,544.09
135 119,051.15
138 280,896.52
137 367,855.81
138 228,361.84
139 141,157.57
140 398,754.24
141 2,144,160.10
142 1,526,878.17
143 279,139.35
144 1,709,302.40
145 784,055.40
148 115,892.08
147 410,883.29
148 436,310.14
149 5,073,192.85
150 157,815.88
151 24,214,616.49
152 199,841.45
153 318,457.44
154 1,272,430.60
155 771,263.47
156 1,402,074.20
157 2,512,399.30
158 1,144,610.72
159 739,628.38
160 41,768,737.27
181 42,391,547.62
162 424,841.08
163 900,715.15
164 6,792,363.08
165 4,097,363.32
168 5,807,002.85
167 146,961.92
168 7,441,679.30
169 3,238,623.34
170 100,585,453.38
171 1,488,783.35
172 10,979,264.13
173 247,263.17
174 2,607,244.07
175 1,002,888.21
176 614,6681.22
177 1,339,068.32
178 259,833.35
179 262,333.00
180 13,856,926.62
181 200,661.30
182 6,407,193.18

7.908
10.615
7.300
8.990
9.350
10.100
6575
7.050
7.378
7.475
7.600
8.821
7.823
6.500
7.875
6.982
6.848
9.072
7.550
7.332
8.657
7.325
0.616
8.674
10.600
8.048
8.950
8.318
10.949
10.201
10.488
8.736
9.990
11.688
11.840
12.000
11.333
11.960
10.440
11.845
11.970
12.000
10.950
10.240
11.241
6.900
7.350
9.000
8.298
7.077
8.411
8.659
7.553
7.848
8.750
8.551
7.827
7.375
7.250
8.647
7.925
10.550
8.032
7.931
7.818
7.349
8.329
9.031
7.721
8.087
8.363
7.693
8.055
9.531
8.660
8.354
8.477
8.818
8.239
8.188
8.867
9.650
8.028
8.907
0.848
7.649
8.225
8.800
7.749
6.875
8.303

current wac _amortization otm rtm

10.615
7.300
6.990
9.350

10.100
6.575
7.050
7.378
7.475
7.600
8.821
7.823
8.500
7.875
6.982
6.848
9.072
7.550
7.332
8.657
7.325
9.618
8.674

10.600
8.048
6.950
8.316

10.949

10.201

10.486
9.736
9.990

11.688

11.840

12.000

11.333

11.960

10.440

11.645

11.670

12.000

10.850

10.240

11.241
68.000
7.350
9.000
8.298
r1.0717
8.411
8.959
7.553
7.848
8.750
8.551
7.827
7.3715
7.250
8.647
7.925

10.550
8.032
7.831
7.818
7.349
8.329
9.031
7.721
8.087
8.363
7.693
9.055
0.531
8.660
8.354
8417
8.816
8.239
8.188
8.867
9.6850
8.028
8.907
9.848
7.649
8.225
8.800
7.749
6.875
8.303

240
240
240
240
240
240
300

360
360
360
360
360

360
360
360
360
360

360
360
360
380
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360

360
360
360

480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480

480"

238
239
238
238
238
238
208
209
3s8
358
359
358
358
359
359
359

358
358

359
359

358
358

359
359
358
3s7
358
358
358
358
358
358
357

358
358
358
358
358
357
358
479
4717
478
479
478

479 -

479
479
418
476
479
478
478
475
479
479
479
479
479
479
479
478
478
479
479
479
479
479
478
479
479
479
479
479
479

358
358

358
357

359
359
358
358

balloon rtb
238
239

238 -

238
238
238
298
209
358
358
359
358
358
359
359
359
358
358
358

359
359
358
358
358
358
359
359
358
357
358

358
358

358
357
358
358
358
358
358
358
357
358
359
357
358
359
358
359
359
359
358

359
358
358
355
359
359
359
359
359
359
359
358

359
359

359
359
358
359
359
359
359
359
359
358
358
358
359
358
357

359
359
as58
358

io loan payment term

8000000000000 V000CO0OD00000C0000000000000000000C00000000000000000000000000000000000C0OA0000a

teaser period cpr vector collateral group
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product description

replines

Page 3 of 15
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lien position toan type negam indicator

10N
10N
10N
10N
10N
10N
10N
10N

10N
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N
=
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int rate adjust freq
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183
184
185
188
187
188
189
190
191
192
183
194
195
196
197
198
199
200
201
202
203
204
205
208
207
208
209
210
211
212
213
214
215
216
217
218
219
220
0

223
224
225
226
221
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244

248
247

249
250
251
252
253
254
255
258
257
258
259
260
261
262
263
264
265
268
267
268
269
270
an
272
271

repline id current balance original wac

1.207.078.18
1.593,057.63
366,399.83
18,764,990.75

16,626,608.69

6,933,779.00
662,600.00
3,417,758.00
4,066,779.29
2,140,719.95
68,145,284.29
840,000.00
30,480,186.40
933,434.31
183,872.73
356,842.08
7.408,116.54
4,811,582.13
4,356,747.88
230,353.51
3,541,851.83
2,084,986.66
491,669.20
41,056,478.88
1,008,408.53
5,105,851.05
2,812,852.18
197,114.49
223,841.58
173,152.77
4,368,727.48
8,145,569.01
1,225,459.01
2,136,077.28
213,188.91
355,007.28
1,398,863.88
741,392.14
124,393.56
856,902.12
124,348.58
8,808,428.27
464,563.67
3,338,005.14
218,243.08
382,208.78
1,352,656.76
202,096.50
427,653.88
324,451.80
1,718,866.90
815,509.97
1,786,990.69
242,250.00
310,399.99
278,090.99
3,288,160.00
5,067,692.73
263,840.00
3,646,279.08
657,602.00
979,800.00
6,171,690.40
9,407,978.61
428,082.89
7890,862.42
2,075,953.04
606,901.78
1,853,071.17
2,530,815.20
481,798.00
5$32,451.60
668,614.85
11,546,267.03
171.859.71
102,020.16
148,924.06
66,820.37
283,485.84
951,502.43
124,659.79
951,602.23
30,048.25
149,834.92
156,500.37
691,863.85
436,784.05
84,880.22
67,768.05
114,103.53
149,649.53

7.817
7.618
7.663
7.431
8.435
8.262
8.275
7.849
7.679
7.003
7.778
7.500
9.2656
8.884
7.850
10.000
9.040
9.127
8.680
8.433
8.468
8.653
7.990
8.571
8.824
7.784
7.758
7.514
7.215
8.170
7.378
8.851
8.088
8.215
8.000
8.517
8.964
8.509
9.125
8.754
9.125
7.872
6.700
8.029
8.663
7.265
6.062
9.863
8.939
791
7.843
8.105
7.265
7.850
7.475
8.675
6.500
7.969
8.385
7.688
7433
7.904
7.801
8.885
8.985
8.729
7.540
8.458
8.803
8.793
8225
8.612
9.675
8235
7.025
7.400
6.800
7.975
6.722
9.059
8.673
7.785
9.800
11.650

7.191
9.682
9.475
7.990
7.900
10.850

7.617
7.618
7.663
7.431
8.435
8.262
8.275
7.849
7.879
7.003
7.778
7.500
9.256
8.884
7.850

10.000

9.040
9127
8.680
8.433
8.466
8.653
7.990
857
8.824
7.784
7.758
7.514
7.275
8.170
7.378
8.851
8.088
8.215
8.000
8517
8.964
8.509
9.125
8.754
9.125
7.872
6.700
9.029
8.663
7.265
6.062
0.863
8.938
797
7.843
8.105
7.265
7.850
7.475
8.675
6.500
7.969
8.395
7.688
7.433
7.904
7.801
8.885
8.985
8.729
7.540
8.458
8.803
8.793
8.225
8612
9.675
8.235
7.025
7.400
6.800
7.975
6.722
9.059
8.673
7.785
9.800

11.650

7.191
9.682
0475
7.890
7.900

10:060

current wac _amortization otm rtm

360
360
380

360
360

360

360

360
360

360

360
360
380
360
360
360
360
480
480
480

480

360

360

360
360
360

360
360

360
360

360
360
120
120
180
180
180
180
180
180
180
240
240
240
240
240

240

119
119
177
178
178
179
179
177
177
239
238
238
239
238
239
238

358
359
358
358
as7

357
358
358
358
357
359
359
359
359

359
359

359
359

359
359
359
359
358
358
359
358

358
359

359
359

358
359
358
358
358
358
358
359
358
358
359
358
359
358
358
359
359
359
359
358
359
358
358
359
358
359

359
358

358
358
358
358
358

359
19
119
177
178
178
179
179
177
177
239
238

239
238
239
238

io loan payment term
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teaser period cpr vector collateral group product description
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fien position loan type negam indicator

17N
17N
17N
17N
17N
17N
17N
17N
17N
17N
17N
17N
17N
17N
17N
17N
2TN
27 N
27N
27N
27N
27 N
27 N
27 N
27N
27N
2TN
2T N
17N
17N
17N
17N
17N
17N
17N
17N
17N
17N
17N
17N
10N
10N
10N
10N
10N
10N
10N
10N
10N
10N
10N
10N
10N
10N
10N
10N

int rate adjust freq
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274
275
278
217
278
2719
280
281
282
283
284
285
286
287
288
289

291
292
293
294
205
296
297
208

T 299

301
302
303
304

306
307
308
309
310
n
312
313
314
315
318
317
318
319
320
321
322
323
324
325
328
327
328
329

33

333
334

337

339
340
341
342
343

repline id current balance original wac

107,766.94
4,025,610.87
87,780.23
1,653,666.75
198,765.17
369,827.19
222,317.78
149,571.44
249,590.67
531,100.76
8,627,589.65
835,160.78
8,284,145.74
171,440.38
1.579,457.53
312,322.85
176,134.85
199,529.10
426,553.49
2,264,951.27
1,012,721.43
22474548
927,562.45
321,139.53

21,616,061.17

7,771,062.7¢
135,855.04
597,887.23
78,907.36
170,841.76
134,260.90
34,549.59
5,171,705.21
99,941.84
94,192.01
3,104,607.49
9,750,131.51
114,837.97
871,312.69
110,738.54
178,782.75
417,468.71
386,514.55
9,223,812.85
270,825.68
133,719.55
138,810.10
436,187.95
3,500,707.08
1,865,457.13
171,165.80
1,369,842.22
75,982.90
104,488.73
219,574.45
342,387.15
113,965.40
534,089.18
9,130,838.26
2,892,148.69
158,553.38
4,767,700.38
580,740.78
1,171,381.24
480,402.97
224,809.94
916,163.04
767,615.64

11,403,331.77

§29,614.26

11.550
7.365
7.700
8.020
7.950
9.130
7.635
7.433
9.318
7.555
7.321
6.491
8.422
8218
7.848
8.630
9.450
7.250
7.032
8.014
8310
8.850
8.103
7797
7.864

11.050

10.352

11.039

10.172

10.675

10.409
9.600

10.827

11.950
9.871
9.890

11.878

12203

12.243

12.167

12.037

12.130

10.505

11.636

11.497

11.800

11.907

10.378

11.334
8.438
9.225
6.869
8.825
7.850
8.900
7.552
7.800
7.691
7.185
8.438
7.800
7.420
8.130
0.423
9.343
7.637
8.130
7471
7.815
6.961

11.550
7.365
7.700
8.029
7.950
9.130
7.635
7.433
9.318
7.555
7.321
8.491
8.422
8.218
7.848
8.630

7.250
7.032
8.914
8.310
8.850
8.103
7.701
7.864
11.050
10.352
11.039
10.472
10.675
10.409
9.600
10.827
11.950
0.871
9.890
11.876
12293
12.243
12.167
12,937
12.130
10.508
11.638
11.497
11.800
11.907
10.378
11.334
B8.438
9.225
6.869
8.825
7.850
8.900
7.552
7.800
7.691
7.185
8.433
7.800
7.429
8.130
9.423
9.343
7.637
8.130
7.4
7.815
8.961

current wac amortization otm rtm

240
360
360
360
360
360
380
360
360
360

360
360
360
360
360
360
360
360
360
360
360

360
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360
360

360
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480
480

238
359
359
35¢
359
358
359
358
357
359

359
358
359
357
359
357
357
359
358
359
358
358
358
358
358
358
357
359
358
358
357
358
358
358
358
358
358
358
358

358
358
358
358
358

358
358
479
479
479
479
479
476
479
479
478
478
479
478
478
479
478
479
476
478
479
478
479

238
350
359
359
359
358
359
358
357
359
358
359

359
357
359
357
as7
359
358
359
358
358
358
358
358
358
357
359
358
358
357
358
358
358
358
358
358
358
358
358
358

358
358
358
358
358
358
359
359
359
359
359
356
359
359

358
359

358
359
358
359
358
358
359
358
359

io toan payment term teaser period cpr vector collateral group product description
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wa margin

6.183
6.300
6.300
8.027
6.042
6.182
6.130
6.294
8518
6.039
6.468
6.265
6.402
8.050
6.324
5.850
6.139
6.020
5.850
6.150
6.170
6.077
6.300
5978
6.050
6.198
6.157
6.008
6.050
6.050
6.002
6.062
8.050
6.256
6.403
6.768
8.320
6.233
8.050
8.507
6.307
6.050
6.263
8.050
6.150
6.050
5.950
6.302
6.750
6.050
6.302
6.700
6.118
6.050
6.250
5.850
6.162
5.850
6.239
5.850
6.142
6.500

6.050
6.300
6.249
6.150
6.322
6.150
5.950
6.300
5.850
6.050
6.219
6.303
6.144
6.050
8.709
8.050
6.267
8.050
6.324
6.362
0.000

0.000
0.000
0.000
0.000
0.000
0.000

1017

1?970

1.881
2.000
1.833
2.000
2.000
1.930
1.083
2.000
2.000
2.000
2.000
1.975
1.500

2.000
1.774

2.000
2.000
2.000
2.000
2.000
2.000
2.000
2.000
2.000
2,000
2.000

2.000
2.000

2.000
2.000

2.000
2.000
2.000
2.000
2.000
2.000
2.000
2.000
1.950

2.000
2.000

2.000
1.674
1.734
1.981
0.000
0.000
0.000
0.000

0.000
0.000
0.000

”’ wa 1stadjust cap wa periodic cap annual payment cap negam limit wa max rate

1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.485
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.490
1.500
1.500
1.500
1.500
1.500

1.500 -

1.500
1.500
0.000

0.000
0.000
0.000
0.000
0.000
0.000

15.472
18.400
16.450
15.237
15.548
15.149
14.697
15.751
17.248
16.234
16.448
15.944
15.588
15.008
15.260
16.638
15.755
16.165
16.050
15.363
15.712
15.436
15.350
15.045
15.875
14.931
14.865
15.287
14.900
15.500
14.129
14.638
14.550
16.010
15.910
15.684
16.526
16.026
16.725
15.717
15.091
15.990
15.465
14.475
18.550
15.750
14.768
15.763
16.350
16.100
14,683
15.700
16.069
15.925
15.550
16.075
15.474
15.750
15.510
15.500
13.882
13.875
15.905
15.061
15.475
14.686
15313
16.671
14.300
14.525
16.150
14.990
14.125
14.150
16.018
14.481
14.375
15.522
14.350
16.068
16.197
16.190
15.754

0.000

0.000
0.000

0.000
0.000
0.000

wa floor index type other fee percent

6.183 LIBOREM
6.300 LIBOREM
6.300 LIBOREM
6.027 LIBOREM
6.042 LIBOR6M
6.182 LIBOREM
8.130 LIBOREM
6.204 LIBOR6M
6.516 LIBOR6M
6.039 LIBOREM
6.468 LIBORE6M
6.265 LIBOREM
6.402 LIBOR6M
8.050 LIBOREM
6.324 LIBOR6M
5.950 LIBOR6M
6.139 LIBOREM
8.020 LIBOREM
5.950 LIBOREM
6.150 LIBOR6M
6.170 LIBOREM
6.243 LIBOREM
8.300 LIBOREM
5.976 LIBOREM
6.050 LIBOREM
6.198 LIBOR6M
6.157 LIBOREM
6.569 LIBOREM
8.050 LIBOREM
6.050 LIBOREM
6.002 LIBOREM
6.062 LIBOREM
6.050 LIBOREM
6.256 LIBOREM
6.403 LIBOREM
6.768 LIBOREM
6.320 LIBOREM
6.233 LIBOREM
6.050 LIBOREM
6.507 LIBOREM
6.307 LIBOREM
6.050 LIBOR6M
6.263 LIBOREM
6.050 LIBOREM
6.150 LIBOREM
6.050 LIBOREM
5.950 LIBOR6M
6.302 LIBOREM
6.750 LIBOREM
6.050 LIBOR6M
6.302 LIBOR6M
6.700 LIBOREM
6.118 LIBOR6M
6.050 LIBOR6M
6.250 LIBOREM
5.950 LIBOR6M
6.162 LIBOREM
5.950 LIBOR6M
6.239 LIBOR6M
5.950 LIBOREM
6.142 LIBOREM
6.500 LIBOREM
6.060 LIBOREM
6.050 LIBOREM
6.300 LIBOREM
6.249 LIBOREM
6.150 LIBOREM
6.322 LIBOREM
6.150 LIBOREM
5.950 LIBOR6M
6.300 LIBOR6M
5.950 LIBOR6M
6.050 LIBOREM
6.219 LIBOR6M
6.303 LIBORE6M
6.144 LIBORE6M
6.050 LIBOR6M
6.709 LIBORSM
6.050 LIBOREM
6.267 LIBOREM
6.050 LIBOREM
6.324 LIBOREM
6.362 LIBOR6M
0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

other fee amount hard soft hard term prepay penalty multiplier
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wa margin
.

5.950
6.017

0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
1.958
2.000
2.000
2.000
2.000
2.000
2.000
2.000
2.000
1.976
1.851

2.000
1.976
1.881
1.963
2.000

1.865
1.975

1.016
2.000
1.873
2.000
2.000
1.708
2.000
2.000
1.938
2.000
1.903

1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.490
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500

~* wa 1stadjust cap wa periodic cap annual payment cap negam limit wa max rate wa floor index type other fee percent

0.000

6.120 LIBOREM
5.850 LIBOR6M
6.300 LIBOREM
6.165 LIBOREM
6.159 LIBOREM
8.142 LIBOREM
8.245 LIBOREM
6.067 LIBOREM
6.254 LIBOREM
6.139 LIBOREM
6.259 LIBOREM
6.083 LIBOR6M
6.072 LIBOR6M
6.239 LIBOREM
6.225 LIBOR6M
6.156 LIBOR6M
6.007 LIBOR6M
6.239 LIBORGM
6.163 LIBOR6M
6.212 LIBOR6M
6.251 LIBOR6M
6.181 LIBORGM
6.300 LIBORSM
6.125 LIBOREM
6.182 LIBOREM
6.243 LIBOR6M
6.099 LIBOREM
6.300 LIBOREM
6.300 LIBOREM
8.155 LIBOREM
5.850 LIBOREM
8.017 LIBOREM

other fee amount hard soft hard term prepay penalty multiplier

IXXIXIIII XIXXIIXIIIIII IIIIXIXIII IIIIXIII IXIIIXIIIIIIIIIIII IIXIIX ILIIXIIIIIII IXIIXIXXIII I I

38
[}
36 replines
36
[}
36
0
12
0
12
24
38
36
36
38
36
38
0
12
12
24
24
36
36
36
36
36
36
0
24
24
24
36
0
12
12
24
24
24
24
38
38
36
36
36
12
24
36
38
36
0
12
12
36
36
36
36
36
36
0
12
12
12
24
24
24
24
24
24
[+]
12
12
12
24
24
24
24
24
24
24
]
12
12
24
24
24
24
24Page 8 of 15
24
24
0

80

100
80

100

80
80
100
100
100
100

67

100

80
100

80
100
100
100
100
100

80

100
100
80
80

100
80
100
100
100
80
100
100
100
100
80
80

100
100

100
80
100
100
100
100
80
67

100
100

100
100
100
100
100

80

100
100

80
100
100
100
100
100

67

100

80
100
100
100
100
100

67
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5.923
6.035
6.102
6.069
6.081
6.030
5930
5.995
6.003
6.030
6.086
5.990
6.332
6.318
6.300
5.950
8.167
8.163
6.163
5.991
6.198
6.285
6.300
8.209
6.480
6.122
6.025
6.031
6.300
6.150
6.160
6.230
5.981
6.184
6.050
6.248
6.325
8.142
6.300
6.208
8.300
6.220
6.250
6.242
6.050
5.984
6.123
6.169
6.203
6.300
6.084
5.993
6.018
5.950
8.050
6.300
6.080
6.091

6.050
6.021

6.021

5.980
6.138
6278
6519
8.252

6.179
6.568
6.348
6.278
6.366

6.069

6.191
6.050

0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

1.833

1.835

1.977

1.500
1.500
1.500
1.500
1.500
1.500
1.500
1,500
1.500
1.500
1.500
1.500
1.490
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.479
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
1.500
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

‘X' wa 1stadjust cap wa periodic cap annual payment cap negam limit wa max rate wa floor

14.617
14.618
14.663
14.431
15.435
15.262
15.278
14.849
14.679
14.903
14.778
14.500
16.238
15.884
14.850
17.000
16.040
16.127
15.680
15.433
15.466
15.653
14.990
15.571
15.824
14.784
14.758
14.514
14.275
15.170
14.378
15.851
15.088
15215
15.000
15.517
15.064
15.509
18.125
15.754
18.125
14.872
13.700
18.029
15.663
14.265
13.062
16.863
15.939
14.971
14.843
15.105
14.265
14.850
14.475
15.675
13.500
14.969
15.305
14.688
14.433
14.904
14.801
15.843
15.085
15.729
14.540
15.458
15.803
15.793
15.228
15.612
16.675
15.238
14.028

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000
0.000

0.000
0.000

index type other fee percent
5.923 LIBOREM
6.035 LIBOR6M
6.102 LIBOR6M
8.116 LIBOR6M
6.128 LIBOREM
6.030 LIBOREM
5.930 LIBOR6M
5.095 LIBOR6M
6.093 LIBOREM
6.030 LIBORE6M
6.106 LIBOREM
5.990 LIBOREM
8.341 LIBOREM
8.318 LIBOREM
6.300 LIBOREM
5.950 LIBOREM
8.167 LIBOREM
8.163 LIBOR6M
6.163 LIBOR6M
5.691 LIBOR6M
6.198 LIBOR6M
8.285 LIBOR6M
6.300 LIBOREM
6.218 LIBOR6M
6.460 LIBOR6M
6.122 LIBOR6M
6.025 LIBOR6M
6.031 LIBOR6M
6.300 LIBOR6M
6.150 LIBOR6M
6.160 LIBOR6M
8.230 LIBOR6M
5.981 LIBOR6M
6.184 LIBOR6M
6.050 LIBOR6M
6.246 LIBOR6M
6.325 LIBOREM
6.142 LIBOREM
6.300 LIBOREM
6.208 LIBOREM
6.300 LIBOREM
8.220 LIBOREM
6.250 LIBOR6M
8.251 LIBOREM
6.050 LIBOREM
5.964 LIBOREM
6.123 LIBOR6M
6.199 LIBOREM
6.203 LIBOR6M
6.300 LIBOREM
6.084 LIBOR6M
5.993 LIBOR6M
6.018 LIBOR6M
5.950 LIBOR6M
6.050 LIBOR6M
6.300 LIBOR6M
6.080 LIBOREM
6.091 LIBOREM
6.050 LIBOREM
6.412 LIBOREM
6.021 LIBOREM
5.980 LIBOREM
8.138 LIBOREM
6.278 LIBOR6M
8519 LIBOR6M
8.252 LIBOR6M
8.179 LIBOREM
8.568 LIBOREM
6.348 LIBOR6M
6.278 LIBOREM
6.366 LIBOREM
6.069 LIBORGM
6.300 LIBOREM
6.191 LIBOREM
6.050 LIBOREM
0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

other fee amount hard soft hard term prepay penalty multiplier
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100 ' piepue)g Aq pajsanbay juswiess] [eUSPLUOCD YIOL - [E1JUSPLUOD

6818100 O104-d8S

wa_margin
0

0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

0.000
0.000
0.000
0.000
0.000
0.000

0.000
0.000

0.000
0.000

0.000
0.000

0.000
0.000

0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

0.000
0.000

0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

0.000
0.000

0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

wa 1stadjust cap wa periodic cap annual payment cap negam limit wa max rate wa floor index type other fee percent

0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

0.000
0.000

0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

0.000
0.000

0.000
0.000
0.000
0.000
0.000

other fee amount hard soft hard term prepay penalty multiplier

x

IIIIIIXIIII IIIIIIIIXI IXIIIIIIIIIII IIIXIIIIIII IIIIIIIIIIII IIIIXIIIIT

12 replines
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pptype month 43 48 pptype month 49 54 pptype month 55 60 FICO original balance
v

0

CO0000C00000000000C0000000000R000000CC0D000000000000000000000C00000000000000000000OVCTO000O00

COO000CO00COOC0000000DO00C00000000000000000000000000B0000000000000000000000000O000000000CC00O0O00

707 5.187,000.00
725 299,250.00
715 173.600.00
703 597,650.00
725 356,292.00
697 723,600.00
700 4,057,269.00
583 12,972,002.00
575 751,800.00
602 925,075.00
573 1,520,050.00
584 3,379,507.00
560 3,628,662.00
503 424,440.00
577 33,305,941.50
639 342,000.00
676 1,592,270.00
689 710,062.00
756 68,400.00
747 109,600.00
680 1,532,557.00
690 1,942,846.00
724 269,450.00
6717 564,000.00
664 153,000.00
668 902,000.00
682 4,546,840.00
647 1,201,514.00
658 137,600.00
656 119,120.00
644 419,300.00
643 4,810,425.00
831 243,000.00
582 9,651,297.00
573 974,900.00
551 780,000.00
560 3,836,675.00
573 1,745,425.00
591 54,000.00
573 1,677,425.00
558 945,600.00
649 73,511.00
582 11,877,462.00
512 232,000.00
678 306,375.00
688 209,250.00
721 226,000.00
578 4,652,451.00
591 123,250.00
550 235,800.00
598 1,656,800.00
532 272,000.00
610 237,000.00
599 145,000.00
535 126,000.00
549 63,000.00
508 3,675,870.00
624 142,500.00
724 1,254,500.00
739 208,000.00
711 473,000.00
715 148,000.00
708 449,050.00
691 477,750.00
707 135,000.00
€73 787,610.00
703 1,057,050.00
666 411,752.00
682 280.000.00
680 260,000.00
639 283,500.00
6843 216,000.00
630 208,500.00
648 1,100,000.00
581 4,342,447.00
630 211,200.00
568 125,000.00
609 904,364.00
620 148,500.00
571 1,032,960.00
576 159,500.00
612 367,920.00
576 - 2,560,170.00
635 50,000.00
572 106,500.00
682 80,000.00
698 §70,000.00
539 127,000.00
552 134,560.00
11 288,550.00
603 198,925.00

replines
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pptype month 43 48 pptyvpe month 49 54 pptype month 55 60 FICO original balance

»

00 O0CO00000000000000000000000000R000000000000000C00000OOONOV0000C000000CCO0O0O00CODO0O0O0000O0O00O0C

00 0000000000000 000DCOO00C00000O0C0000D0000C0D00000000ROCRC000000O0C00000000NO000C000C000OO00VORC

687
500
643
815
707
650
687
752
702
877
661
716
723
792
719
o8
707
582

625

589
604
539
587
604
584
690

7268

617
610
603
631
503
600
810
631
578
500

621

877
688

724
609

601

531
573

611
587
697
675
671
738

705

700
675
700
584
508
639
597
584
590

584

592
629
608

697
697
738
681

681
707
663

421,500.00
55,200.00
184,100.00
100,000.00
36,200.00
80,000.00
94,500.00
380.000.00
1,964,875.00
135,000.00
176,000.00
476,734.00
740,025.00
90,000.00
112,200.00
3,035,256.00
302,250.00
5.,900,930.00
247,000.00
1.801,274.00
288,500.00
101,600.00
1,061,250.00
697,999.00
58,500.00
$43,400.00
270,000.00
6,904,041.00
440,934.00
108,800.00
30,480.00
266,060.00
448,456.00
2,576,720.00

61,600.00 *

80,000.00
108,980.00
184,780.00
139,800.00
906,360.00
100,600.00

30,240.00

49,580.00
119,180.00
281,120.00
368,000.00
228,600.00
141,300.00
368,860.00

2,145,800.00
1,527,350.00
279,200.00
1,800,000.00
785,500.00
116,000.00
411,000.00
438,500.00
5,976,860.00
158,100.00
24,223,036.19
200,000.00

. 318,500.00
1,272,6850.00
771,492.00
1,402,500.00
2,513,450.00
1,145,250.00
739,910.00
41,786,070.00
42,406,414.00
425,082.00
901,000.00
6,703,800.00
4,098,720.00
5,808,685.00
147,000.00
7,443,729.00
3,239,509.00
100,620,050.20
1,489,300.00
10,989,005.60
247,500.00
2,610,248.00
1,003,490.00
615,200.00
1,342,335.00
260,000.00
292,500.00
13,871,172.00
201,000.00
6,407,650.00

replines

Page 13 of 15
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pptype _month £3 48 pptype month 49 54 pptype month 55 60 FICO original balance
L

CO0CO0000NDO00000CEOO00000OO00000000000000000O000000000OC0000000000000000C00000000B000000AROO0O0C

CO0OO0OO0OO0OO00000O00D000D0D0C000000000000000CD0DO00O00DD0C00000000000000000CO00000000CO000000C0000000NO00O0COO00O0

683 1,207,120.00
697 1.593,200.00
684 368,400.00
683 18,765,037.00
625 16,626,856.00
613 6,934,521.00
6843 662,600.00
612 3,417,760.00
608 4,068,925.00
610 2,140,720.00
616 68,148,511.00
616 840,000.00
590 30,516,386.33
553 934,100.00
655 184,000.00
628 357,000.00
605 7,413,822.00
569 4,815,520.00
578 4,360,244.00
625 230,500.00
568 3,544,833.00
602 2,086,700.00
554 492,000.00
500 41,094,688.00
581 1,008,000.00
710 5,108,820.00
708 2,814,018.00
728 197,250.00
733 224,000.00
673 173,200.00
689 4,371,400.00
590 8,148,618.00
620 1,226,151.19 -
508 2,136,860.00
635 213,250.00
562 355,008.00
601 1,3267,375.00
503 744,770.00
651 124,450.00
558 857,200.00
550 124,400.00
598 8.813,350.00
564 464,950.00
713 3,342,085.00
783 218,500.00
660 382,600.00
724 1,355,000.00
699 202,260.00
674 428,000.00
668 325,000.00
701 1,720,785.00
710 815,600.00
688 1,787,000.00
672 242,250.00
723 310,400.00
673 278,100.00
688 3,303,160.00
618 5,067,695.00
604 263,840.00
630 3,646,280.00
609 657,602.00
620 $79,800.00
623 6,171,720.00
587 9.415,620.00
569 428,500.00
648 790,320.00
509 2.078,350.00
564 607,650.00
592 1,854,700.00
615 2,533,200.00
508 482,340.00
643 534,320.00
636 867,250.00
591 11,559,810.00
558 172,000.00
683 102,600.00
754 149,800.00
720 67,410.00
872 285,500.00
582 957,780.00
579 125,000.00
503 ©54,850.00
630 31,180.00
630 150,780.00
768 158,800.00
m 694,350.00
557 438,000.00
562 85,000.00
61 68,000.00
597 114,300.00
681 150,000.00

replines
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pptype month ¢3 48 pptype month 49 54 pptype month 55 60 FICO original balance

OC0ODOOCDODOOOOOD00000CCO000000NOOD0000000000000000C00C0COD0000OC0DD0O0RO0000O0

C0000000CCDO0OBOOOO0OCNOC0C000C000O0O0DO0000000000000000000O00000O0CO0OCO00000O0

621
720
743
608
691
699
696
769
670
697
701
735
503
578
590
622
568
633
631
604
623
562
612
600
608
705
n7
687
716
691
726
698
695
679
737
710
622
601
626
839
819
623
635
625
650
655
617
627
623
697
695
714
669
708
739
671
707
701
708
624
652
623
578
578
508
626
618
620
608
623

108,000.00
4,030,065.00
97,850.00
1,665,068.00
198,900.00
370,315.00
222,600.00
148,810.00
250,000.00
531,500.00
9,641,224.00
835,027.00
8,204,434.00
171,500.00
1,583,244.00
312,566.00
176,400.00
200,000.00
427,100.00
2,267,476.00
1,013,632.00
225,000.00
928,650.00
321,500.00
21,646,244.00
7.778,937.80
136,000.00
508,502.00
79,008.00
171,200.00
134,306.00
34,600.00
5,176,262.60
100,000.00
94,380.00
3,107,944.00
9,758,047.00
115,000.00
871,807.00
110,800.00
178,880.00
417,778.00
386,806.00
9,230,261.00

270,980.00

133,800.00
136,884.00
438,600.00
3,503,347.00
1,868,000.00
171,200.00
1,370,600.00
76,000.00
104,500.00
219,820.00
342,500.00
114,000.00
534,400.00
9,136,795.00
2,893,100.00
158,650.00
4,771,000.00
580,950.00
1,172,051.00
480,500.00
225,100.00
918,800.00

768,150.00 "

11,412,085.00
529,880.00

replines
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payment sequence
for AAA tranches

tranche_ 3
“NAS", "IQ","NIMT, blank

tranche_name rating level shadow_ra collateral_grou tranche_tyr balance

154,577,000
281,749,000
282,358,000
18,266,000
39,285,000
44,018,000
14,199,000
18.083.000
18.568.000
10.888,000
9.840,000
8,520,000
11,833,000
13,726,000
10,886,000

bond_size_pct notional_balance notional_pct_dependi coupon bond_margin bond _insured est

18.33%
20.76%
20.83%
1.93%
415%
485%
1.50%
1.70%
1.75%
1.15%
1.05%
0.90%
1.25%
1.45%
1.15%

tranches

Page1of1

14

18
24
29
N
34
39

70
80
155
250
250

y_nel_da?erred_inier

index_type
1imL
mlL
tmL
1mL
1mL
mL
mL
imbL
imL
imL
imL
imL
imL
imL
imL

inverse adjustable_interest_type nas_shifting_percentage min_bond_size_pct max_bond_size_pct
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6618100 O1D4-d8S

.
.

Priority of application

of derivative proceeds:

1 Cover Losses

2 {BuildOC

3 Pay Basis Risk Shortfall
4  |Pay Deffered Amounts
Or describe below:

derivative_id

WOoNDOEWN =

pay_rate_pct
N/A .

N/A
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%
5.150%

receive_rate_pct notional_schedule

5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
5.40% Strike Rate
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
iMLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB
1MLIB

908,288,000.00
900,248,678.02
890,921,270.68
880,128,622.38
867,385,559.28
852,369,318.27
835,737,774.09

' 817,314,740.53

796,723,057.90
774,148,103.28
748,730,926.47
722,578,121.20
696,568,682.53
671,113,104.58
646,165,464.28
621,825,965.33
597,964,065.15
572,684,533.52
545,383,370.75
512,873,179.10
482,370,732.86
453,688,907.20
426,599,201.97
400,692,481.83
376,091,470.85
352,994,284.59
331,380,271.10
311,166,783.76
291,734,445.23
274,060,278.08
261,229,499.41
248,979,986.29
237,282,265.09
226,108,566.68
215,432,640.28
205,232,644.54
195,484,293.60
195,484,293.60
195,484,293.60
190,757,919.64
183,991,278.68
177,466,823.85
171,175,871.15
165,109,286.30
159,259,016.90
153,617,305.33
148,176,670.63
142,930,005.42
137,870,444.03
132,991,066.41
128,285,415.26
123,747,266.55
119,370,622.13
115,149,732.77
111,079,064.36
107,163,152.78
103,366,499.26
99,714,001.67
96,189,904.32
92,788,276.18
89,504,244.87
0.00

positive_contribution negative_contribution account_number Accrue Date Pay Date

L L L L R I R D R R L e R I R e e D e R R T T

XL LK LALLALLLLALLLLLLL AL LLAL LKL LKL ZZZZZZZZZZZZZZ22ZZZIZZZ2Z2Z

9/28/2006
10/25/2006
11/25/2006
12/25/2006

1/25/2007

2/25/2007

3/25/2007

4/25/2007

5/25/2007

6/25/2007

7/25/2007

8/25/2007

9/25/2007
10/25/12007
11/25/2007
12/25/2007

1/25/2008

2/25/2008

3/25/2008

4/25/2008

5/25/2008

6/25/2008

7/25/2008

8/25/2008

9/25/2008
10/25/2008
11/25/2008
12/25/2008

1/25/2009

2/25/2009

3/25/2009

4/25/2009

5/25/2009

6/25/2009

7/25/2009

8/25/2009

9/25/2009
10/25/2009
11/25/2009
12/25/2009

1/25/2010

2/25/2010

3/25/2010

4/25/2010

5/25/2010

6/25/2010

7/2512010

8/25/2010

9/25/2010
10/25/2010
11/25/2010
12/25/2010

1/25/2011

2/2512011

3/25/2011

4/25/2011

5/25/2011

6/25/2011

7/25/2011

8/25/2011

9/25/2011
10/25/2011

10/25/2006
11/25/2006
12/25/2006
1/25/2007
2/25/2007
3/25/2007
4/25/2007
5/25/2007
6/25/2007
7/25/2007
8/25/2007
9/25/2007
10/25/2007
11/25/2007
12/25/2007
1/25/2008
2/25/2008
3/25/2008
4/25/2008
5/25/2008
6/25/2008
7/25/2008
8/25/2008
9/25/2008
10/25/2008
11/25/2008
12/25/2008
1/25/2009
2/25/2009
3/25/2009
4/25/2009
5/25/2009
6/25/2009
7/25/2009
8/25/2009
9/25/2009
10/25/2009
11/25/2009
12/25/2009
1/25/2010
2/25/2010
3/25/2010
4/25/2010
5/25/2010
6/25/2010
7/25/2010
8/25/2010
9/25/2010
10/25/2010
11/25/2010
12/25/2010
1/25/2011
2/25/2011
3/25/2011
4/25/2011
5/25/2011
6/25/2011
7/25/2011
8/25/2011
9/25/2011
10/25/2011
11/25/2011



100 ' piepue)g Aq pajsanbay juswiess] [eUSPLUOCD YIOL - [E1JUSPLUOD

9618100 O104-d8S

£ . Total pool | DATE: 09/25/2006
Loans:? 4499
Balance: $ 946,626,439 CMLTI 2006-NC2 Final
FF Ls LCc Rounded ANALYST | |

AAA 0.00% 64.76% 29.97%

AA+ 0.00% 58.37% 25.58%

AA 0.00% 56.66% 21.12% TECH |

AA- 0.00% 55.22% 19.35% |

A+ 0.00%. 52.72% 17.35Y

A 0.00% 51.28% 15.729 AA | |

A- 0.00% 49.85% 4.39Y

BBB+ 0.00% 48.94% 3.12%

BBB 0.00% 48.03% 1.9%% CHAIR I |

BBB- 0.00% 47.27% 0.61%

BB+ 0.00% 46.51% : 9.16%

BB 0.00% 46.13% 7.82%

BB- 0.00% 45.76% 6.72% '

B+ 0.00% 45.38% 5.65%
11:] 0.00% 45.00% 4.59% 4499
[B- 0.00% 44.24% 3.53% 946626438.6
I Fixed

First Liens (LTV <=95) Second Liens Other (eg: MH, HOEPA) HI LTV Fixed Total Fixed
Loans: 836 73.97% Loans: 631 26.03% Loans: 0.00% Loans: ] 0.00% Loans: 1467 100.00%
Balance: $ 140,389,259 Balance: $ 49,406,566 Balance: Balance: $ - Balance: $ 189,795,826 20.05%
FF LS LC FF [ Lc FF s LC FE LS LC FE LS LC Rounded

AAA 34.69% 49.47% 17.16% AAA 38.75% 100.00% 38.75% AAA 0.00% ’ AAA 0.00% 0.00% 0.00% AAA 36.73% 62.63% 22.78% 23.00%
AA+ 32.76% 43.93% 4.39%! AA+ 33.59% 100.00% 33.59% AA+ 0.00% AA+ 0.00% 0.00% 0.00%| AA+ 33.329 58.53% 19.39% 19.50%
AA 28.11% 41.26% 1.60% AA 28.43% 100.00% 28.43% AA 0.00% AA 0.00% 0.00% 0.00%| AA 28.74% 56.55% 5.98% 6.25%
AA- 26.48% 39.85% 0.55%| AA- 26.55% 00.00% 26.55% AA- 0.00% AA- 0.00% 0.00% 0.00% AA- 26.57% 55.51% 4.72% 4.75%
A+ 24.98% 7.36% 9.33%| A+ 24.66% 00.00% 24.66% A+ 0.00% A+ 0.00% 0.00% 0.009 A+ 25.16% 53.66% 3.32% 3.50%
A 23.32% 5.98% 8.39% A 22.78% 00.00% 22.78% A 0.00% A 0.00% 0.00% 0.009 A 23.27% 52.64% 2.13% 2.25%
A- 22.00% 34.61% 7.62% A- 21.19% 100.00% 21.19% A 0.00% A- 0.00% 0.00% 0.00% A- 21.79% 51.63% 11.15% 11.25%
BBB+ 20.41% 3.79% 6.90% BBB+ 19.59% 00.00¥ .59% BBB+ 0.00%. 8BB+ 0.00% 0.00% 0.00% BBB+ 20.08% 51.03% 10.20% 10.25%
BEB 9.00% 2.98% 6.26% BBB 18.00% 100.00% .00% BBB 0.00% BBB 0.00% 0.00% 0.00%| BBB 18.84% 50.42Y% 9.32% 9.50%
BBB- 6.96% 32.41% 5.50% BBB- 16.38% 100.00% .38% BBB- 0.00% BBB- 0.00% 0.00% 0.00% BBB- 17.00% 50.01Y% 8.33% .50%
BB+ 4.73% 31.85% 4.69%. BB+ 14.76% 100.00% 4.76% BB+ 0.00% BB+ 0.00% 0.00% 0.00% BB+ 14.92Y 49.59% 7.319 7.40%
BB 2.47% 31.57% .94%! BB 13.14% 100.00% 3.14% BB 0.00% BB 0.00% 0.00% 0.00% BB 2.96% 49.38Y 6.33Y% 40%
BB- 0.59% 31.29% .31%! BB- 12.16% 100.00% 2.16% 88- 0.00% BB- 0.009 0.00% 0.00% BB- 11.59Y% 49.18% 5.62Y% 5.70%
8+ 8.71% 31.01% .70%| B+ 11.18% 100.00% 11.18%! B+ 0.00% B+ 0.00% 0.00% 0.00% B+ 0.21% 48.97% 4.91Y% 5.00%|
B 6.83% 30.73% 2.10% B 10.20% 100.00% 10.20%: 8 0.00% B 0.00% 0.00% 0.00% B 8.82% 48.76% 4.21% 4.30%
B- 4.96% 30.18% 1.50% B- 9.22% 100.00% 9.22% B- 0.00% B- 0.00% 0.00% 0.00%)| B- 7.24% 48.35% 3.51% 3.50%
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(- ARMs
First Liens (LTV <= 95) Second Liens Other (MH, HOEPA) Hi LTV ARM Total ARMs
Loans: 3032 100.00% Loans: 0.00% Loans: 0.00% Loans: 0 : 0.00%. Loans: 3032 100%
Balance: $ 756,830,613 Balance: Balance: Balance: $ - Balance: $ 756,830,613 73.95%
FF LS Lc FF LS ic FF Ls LC FF Ls LC FF LS LC Rounded

AAA 48.66%| 65.30% 31.77% AAA 0.00% AAA 0.00% AAA 0.00% 0.00% 0.00% AAA 48.62% 65.30% 3.77% 31.75%
AA+ 45.53%| 59.58% 27.13% AA+ 0.00% AA+ 0.00% AA+ 0.00% 0.00% 0.00% AA+ 45.32% © 59.58% 27.13% 27.00%
AA 39.52%| 56.69% 22.41% AA 0.00% AA 0.00% AA 0.00% 0.00% 0.00% AA 39.69% 56.69% 22.41% 22.50%
AA- 37.20% 55.14% 20.51% AA- 0.00% AA- 0.00% AA- 0.00% 0.00% 0.00% AA- 37.18% 55.14% 20.51% 20.50%
A+ 34.98% 52.48% 18.35% A+ 0.00% At 0.00% A+ 0.00% 0.00% 0.00% A+ 34.78% 52.48% 18.35% 18.25%
A 32.63%)  50.94% 16.62% A 0.00% A 0.00% A 0.00% 0.00% 0.00% A 2.39% 50.94% 16.62% 16.50%
A- 30.78%|  49.40% 15.20% A- 0.00% A- 0.00%! A- 0.00% 0.00%! 0.00% A- 0.87% 49.40% 15.20% 15.25%
BBB+ 28.62%| 48.419 13.85% BBB+ 0.00% BBB+ 0.00% BBB+ 0.00% 0.00% 0.00% BBB+ 28.40% 48.41% 13.85% 13.75%
BBB 26.70%] 47.43% 12.66% BBB 0.00% BBB 0.00% BBB 0.00% 0.00% 0.00% BBB 26.88% 47.43% 12.66% 12.75Y
BBB8- 24.00%|  46.59Y% 11.18% B8BB- 0.00% BBB- 0.00% BBB- 0.00% 0.00% 0.00% BBB- 24.15% 46.59% 11.18% 11.25%
BB+ 21.04%| 45.74% 9.63% BB+ 0.00% BB+ 0.00% BB+ 0.00% 0.00% 0.00% BB+ 20.99% 45.74% 9.63% 3.60%
BB 18.07%| 45.32% 8.19% BB 0.00% BB 0.00% BB 0.00% 0.00% 0.00% BB 18.09% 45.32% 8.19% 8.20%
B8- 15.59%] 44.90% 7.00% BB- 0.00% 8B- 0.00% B8B- 0.00% 0.00% 0.00% BB- 15.59% 44.90% 7.00% 7.00%
B+ 13.11%]  44.47% 5.83%. B+ 0.00% 8+ 0.00% B+ 0.00% 0.00% 0.00% B+ 13.04% 44.47% 5.83% 5.80%
B 10.64%| 44.05% 4.69% B 0.00% B 0.00% 8 0.00% 0.00% 0.00% B 10.67% 44.05% 4.69% 4.70%
B- 8.20%| 43.21% 3.54% 0.00% B- 0.00% B- 0.00% 0.00% 0.00% B- 8.10% 43.21% 3.54% 3.50%




\
L ENTER DEAL INFORMATION ]
Shelf (choose from drop down): CMLTE Series Info (4", "ARE", "FA9" etc.) NC2 -
Pool type (choose v1, Final, Bid etc): Final
Serles (choose 2005 or 2006): 2006 If "break-out', enter % of pool: ?
Will you provide rounded LCs for this CES pool alone? No
This deal is classified as #VALUE! -
Balance $ 49,406,566.17 4 / [Date: 25-Sep-06]
Loans (Fixed Only) 631
FF Ls LC
AAA 39.43% 100.00% - 39.49% Summary
AA+ 4.23% 100.00% 34.23%
AA 28.97% 100.00% 28.97% WA FICO: #VALUE!
AA- 27.05% 100.00% 27.05% 94.00
A+ 25.13% 100.00% 25.13% WA CLTV: #VALUE!
A 23.21% 100.00% 23.21%
A- 21.59% 100.00% 21.59% WA Oterm: #VALUE!
BBB+ 19.97% 100.00% 19.87%
BBB 18.35% 100.00% 18.35% WAC: #VALUE!
BBB- 16.70% 100.00% 16.70%
BB+ 15.05% 100.00% 15.05% WA Jr Ratio: #VALUEI
BB 13.40% 100.00% 13.40%
BB- 12.39% 100.00% 12.39% .
B+ 11.38% 100.00% 11.38% 4.84% 0.820487
B8 10.38% 100.00% 10.38% 0.039619651 0.849445
B- 9.37% 100.00% 9.37%
<=70 70-80 80-90 90-95 95-100 100-110 110-120 1>120
<575 0.00% 000% 0.00% 0.00% 0.00% 00%)] __0.00%] 000% 0.00%
575-600 0.00% 0.00% 0.00% 0.00% 10.82% .46%] __0.00%] _0.00% 11.28%
600-625 0.00% 0.00% 0.16% 0.16% 17.57% .14%]  0.00%| ©0.00% 18.04%
625-650 0.00% 0.00% 0.00% 0.46% 23.92% 033%| 0.00%]| 0.00% 24.71%
650-675 0.00% 0.00% 0.00% 0.00% 15.72% 0.00%| 0.00%| 0.00% 15.72%
675-700 0.00% 0.00% 0.00% 0.00% 13.73% 0.00%] 0.00%| 0.00% 13.73%
700-725 0.00% 0.00% 0.00% 0.00% 7.30% 0.08%) _0.00%|_0.00% 7.38%
725-750 0.00% 0.00% 0.00% 0.20% 5.02% 0.15% 0.00%| _0.00% 5.37%
>750 0.00% 0.00% 0.00% 0.00% 377% 0.00%! 0.00%} 000% 377%
0.00% 0.00% 0.16% 0.82% 97.85% 117% 0.00% 0.00% 100.00%
STATISTICS DocType Loans Balincs %
LoanPurp Loans Balance % of pool /
r4 146 § 9,595,928 19.42%
Cash-out 109 § 9,945,784 20.13% s 0s - 0.00% /
Term 78 433,041 0.88% Y 192 § 14,154,518 28.65%
{Purchase 515 § 39,027,741 78.99% X 28 1,644,627 3.33%
PropType Loans Balance % of pool v 273 § 24,011,493 48.60%
0 s - 0.00%
Single 397 § 31,849,848 64.46% N OccType t oans Balance %
PUD 136 § 9,843,040 19.92% /
Two 4 $ 4,232,533 8.57% / Primary 562 § 45177,138 91.44% /
Three-Four oS - 0.00% ] 68 $ 4133479 8.37%
Condo 52§ 3,481,146 7.05%] Investor 18 95,949  0.19%
Manuf. Hou. 0s - 0.00% Appr Type Loans Balance Yo :
Mixed Use [ - 0 Fult 0 0 0.00%
Loan Yype Loans Balance % of pool AVM 0 0 0.00%
ARMs oS - 0 None 0 0 0.00%
21 and 2/6 (2% } - 0
31 and 36 08 - 0
51 and §/6 [} - 0
7/1 and 7/6 0 - 0
10/1 and 10/6 [ 3 - [
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FICO Distibution CLTV Distribution ’
.
3000%
120.00% .
25.00%
100.00% —1
noow 80.00%
1500% 60.00%
10.00% 40.00% - g
soo% 20.00%
oo : H 0.00% k . . . .
€575 575000 800-625 025850 050.875 675700 T00-725 725750 750 <=70 70-80 80-90 90-95 95-100 100-110 110-120 >120
FICO - CLTV Distribution
0,
30.00% — : S0 - 0>120
0,
25.00% , ‘ - - ’ - y : m110-120
20.00% — e — s X N 0100-110
15.00% X - - - ; - W95-100
10.00% - 090-95
Wl E5 e 7 ' ' N 27090
0.00% . T - . . : . — | (=7080
<=
<575 575-600 600-625 625-650 650-675 675-700 700-725 725-750 >750 O<=70
[ COMPARE (Pull down} JcuRRent |
1 1 | 1
DATA SUMMARY
Balance #VALUE! #VALUE! #VALUE! _|'$ 49,406,566
Losns #VALUE! #VALUE! #VALUE! 631
WA FICO #VALUE! #VALUE! #VALUE! #VALUE!
WA CLTV #VALUE! #VALUE! #VALUE! #VALUE!
Y Doe #VALUE! #VALUE! #VALUE! 28.65%
ZDboc #VALUE! #VALUEY #VALUE! 19.42%
Purchase #VALUE! #VALUE! #VALUE! 78.99%
Cash Out #VALUE! #VALUE! #VALUE! 20.13%
SFD + PUD #VALUE! #VALUE! #VALUE! 84.09%
LOSS COVERAGE
[] [] 0 CURRENT __ Rounded Committes
AAA #VALUE! #VALUE! #VALUE! 39.49 Analyst
AA+ #VALUE! #VALUE! #VALUE! 34.23
AR #VALUE! #VALUE! #VALUE! 28.67 Tech
AR #VALUE! #VALUE! #VALUE! 27.05
A+ #VALUE! #VALUE! #VALUE! 2513 Al Att
A #ALUE! #VALUE! #VALUE! 23.21
A #VALUE! #VALUE! #VALUE! 2159
BBB+ #VALUE! PV ALUE! #VALUE! 19.97 Chair
B8B #VALUE! #VALUE! #VALUE! 18.35
BBB- #VALUE! #VALUE! #VALUE! 16.70
[8B+ #VALUE! #VALUE! #VALUE! 15.08
B8 #VALUE! #VALUE! #VALUE! 13.40
BB- #VALUE! #VALUE! #VALUE! 12.39
B+ #VALUE! #VALUEY #VALUE! 11.38
B #VALUE! #VALUE! #VALUE! 10.38
B- #VALUE! #VALUE! #VALUE! 9.37
AAA #VALUE! #VALUE! #VALUE!
888 #VALUE! #VALUE! #VALUE!
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&POOR’S

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
Final Total [ARM:s]

Compared To: Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
v2 total [ARMs]

09-25-2006
06:00:.02 PM

FINAL

POOL/PORTFOLIO LOSS COVERAGE SUMMARY REPORT

'AAA'
Pool Modified Date - 09/25/2006
Weighted Average Foreclosure Frequency 48.66 48.63
Loss Severity 65.30 65.30 Total Analyzed Balance § 756,830,612.99
758,340,843.24
Net Loss Coverage 31.77
Poo! Size Factor 1.00 (x)
Total Loss Coverage 31.77 31.76 Total Loans in Pool 3,032 3,037
Total Loans with FATAL Errors 0 0
Total Loans with Assumptions 0 0
Total Loans Analyzed 3,032 3,037
Rating Category Total LC | Total WAFF | Total LS
'AAA' 31.76 31.77 48.66 65.30 Given On
AAH 2711} 2713 45.53 59.58 Compare | LEVELS GIVEN
'AA’ 22,39 2241 39.52 56.69 AAA
'AA- 20.50 20.51 37.20 55.14 AA+
'A*," 18.34 18.35 34.98 5248 Range of Expected Loss AA
‘Al 16.61 16.62 32.63 50.94
‘A 15.19 15.20 30.78 49.40 3.52% <emmomeees > 5.86% AA-
'BBB+' 13.84 13.85 28.62 48.41 A+
'BBB' 12.65 12.66 26.70 47.43 $26,602,640.03 <> $44,337,733.39 A
'BBB-' 117 11.18 24.00 46.59 A-
'BB+' 9.62 9.63 21.04 45.74 —
+
‘BB’ 8.18 8.19 18.07 45.32
'BB-' 6.99 7.00 15.59 44,90 BBB
'B+' 5.83 5.83 13.11 44 47 BBB-
B 4.68 4.69 10.64 44.05 BB+
‘B~ 3.53 3.53 8.18 . 4321
BB
Coverage Amount
OTHER RISKS Coverage Amount () % of Total Pool BB-
Bankruptcy B+
Sum((0.06% x Balance) of loans with Original
(or Adjusted, if applicable) 1st/Combined LTV > 75%) 382,320.34 0.051 B
Minimum 100,000.00
Fraud "AAA' B-
Year | 3.00
Year 2 2.00
Yc.ar3 1.00 Date :
Yeard 100 Committee
Year 5 1.00 Chair's
Special Hazard Initials :
1% of Total Balance 7,568,306.13 1.000
2 x Largest Loan Balance 3,000,000.00 0.396
Largest Balance in CA Zip- 94509 2,373,856.54 0314
Minimum 3,784,153.06 0.500

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S, Federal Government,

All data in this report refers to Analyzed Loans

Report 17

Standand & Poor’s LEVELS @ vers.70
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Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006
CMLTI 2006-NC2 CMLTI 2006-NC2 06:00:04 PM

STANDARD

T~ g~ Final Total [ARMs] ) v2 total [ARMSs]

&POOR’S : S FINAL
POOL/PORTFOLIO LOSS COVERAGE SUMMARY REPORT

(Without Factors)
IAAA'
Pool Modified Date - 09/25/2006
Weighted Average Foreclosure Frequency 48.66 48.63
Loss SCVCTity 65.30 65.30 Total Analyzcd Balance § 756,830,61299
758,340,843.24
Net Loss Coverage 31.77
Pool Size Factor 1.00 (x)
Total Loss Coverage k) Wil 3176 Total Loans in Pool 3,032 3,037
Total Loans with FATAL Errors 0 0
Total Loans with Assumptions 0 0
Total Loans Analyzed 3,032 3,037
Rating Category Total LC | Total WAFF | Total LS
'AAA' 3176 31.77 48.66 65.30 Given On LEVELS GIVEN
'AA+ 27.11 27.13 45.53 59.58 Compare
'AA' 22.39 2241 39.52 56.69 AAA
'AA- 20.50 20.51 37.20 55.14 AA+
‘At 18.34 18.35 34.98 52.48 Range of Expected Loss AA
‘A 16.61 16.62 32,63 50.94
‘A 15.19 15.20 30.78 49.40 352% <emem—-- -> 5.86% AN
'BBB+ 13.84 13.85 28.62 48.41 A+
'BBB' 12,65 12.66 26.70 4743 $26,602,640.03 <ceeeeorev > $44,337,733.39 A
'BBB- 11.17 11.18 24.00 46.59 A-
'‘BB+' 9.62 9.63 21.04 45.74
BBB+
'BB’ 8.18 8.19 18.07 45.32
'BB-' 6.99 7.00 15.59 44.90 ' BBB
‘B+' 5.83 5.83 13.11 44.47 BBB-
'‘B' 4.68 4.69 10.64 44.05 BB+
'‘B- 3.53 3.53 8.18 43.21
. BB
Coverage Amount
OTHER RISKS Coverage Amount (§) % of Total Pool BB-
Bankruptcy B+
Sum([(0.06% x Balance) of loans with Original
(or Adjusted, if applicable) 1st/Combined LTV > 75%)] ’ 382,320.34 0.051 B
Minimum 100,000.00
Fraud "AAA’ B-
Year 1 3.00
Year 2 2.00
Year 3 1.00 Date :
Year 4 1.00 C itt
'ommittee
Year 5 1.00 Chair's
Special Hazard Initials :
1% of Total Balance 7,568,306.13 1.000 )
2 x Largest Loan Balance 3,000,000.00 0.396
Largest Balance in CA Zip- 94509 2,373,856.54 0.314
Minimum 3,784,153.06 0.500
The above analysis is based upon the input data, which data may be obsolete, inaccurate or i plete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.

Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 18 Standard & Poor’s LEVELS ® vor570 . The McGraw-Hill Co}nﬁa
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Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006

STAN D ARD CMLTI 2006-NC2 CMLTI 2006-NC2 06:00:07 PM

Final Total [ARM v2 total [ARMs]
&POOR,S el Toll N ol f ) FINAL
POOL/PORTFOLIO CHARACTERISTICS SUMMARY REPORT (Total Pool)

Original Adjusted

Balance % Ist/Comb  1st/Comb  Original ~ WA Rem.
758,340,843.24 Balance (§)  State - of Total Rate (%) LTV (%) LT1v (%) Term(mo) Term (mo.)
Total Loans in Pool 3,032 3,037 Total 756,830,612.99 51 8.34 81.04 81.00 418.12 416.81
Total Loans Analyzed 3.032 | 3,037 (W) Avg. 249,614.32 - 8.34 81.04 31.00  418.02 416.70
High 1,500,000.00 CA 32.57 12.40 95.00 95.00 480.00 479.19
Pool Modified Date - 09/25/2006 Low 47,675.01 5.50 17.86 17.84 360.00 354.16
Number : Balance %
of Loans Balance ($) of Total
BALANCE 0 < Bal <= $100,000 433 32,778,674.61 433  4.34
$100,000 < Bal <= $150,000 538 67,321,128.10 890 4889
$150,000 < Bal <= $200,000 460 81,010,673.36 10.70  10.68
$200,000 < Bal <= $417,000 1,170 331,881,138.75 43.85 43.84
$417,000 < Bal <= $600,000 300 147,208,964.55 1945 19.41
$600,000 < Bal <= $1,000,000 122 86,039,145.25 11.37 11.44
$1,000,000 < Bal 9 10,590,888.37 140 140
SEASONING Under 1 Year 3,032 756,830,612.99 100.00 100.00
1 <=Years<3 0
3<=Years<5 0
S5<=Years< 10 0
Over 10 Years 0
TERM Up To 15 Years 0
[for fixed and ARMs only]  Up To 20 Years 0
Up To 30 Years 1,645 390,920,506.08 51.65 S51.56
Over 30 Years 1,387 ) 365,910,106.91 48.35 48.44
Balloons 0
Unknown 0
SELF EMPLOYED BORROWER Yes . 838 263,285,601.04 3479 34.72
No 2,194 493,545,011.95 6521 65.28
DOCUMENT TYPE
Assets Verified (Includes All Refinance Loans)
C - No Employment / Income Verification 0
V- Verbal Verification of Employment (VVOE) 1,126 321,220,846.39 42.44 4248
X- 11 Months Or Less Employment/Income Verification 42 14,119,515.41 1.87 186
Y - 12 To 23 Months Employment/Income Verification 993 235,853,608.55 3116 3116
S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 0
Z - 24 Months Or More Employment/Income Verification 870 185,465,765.35 24,51 24.47
Unknown - 0
Assets Not Verified
C - No Employment / Income Verification 0 _
V- Verbal Verification of Employment (VVOE) 1 170,877.29 002 002
X- 11 Months Or Less Employment/Income Verification 0
Y - 12 To 23 Months Employment/Income Verification 0
S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 0
Z - 24 Months Or More Employment/Income Verification 0
Unknown 0
LOANS WITH SECOND LIENS ATTACHED (SECOND LIENS NOT IN POOL)
Number of (W) Avg. (W) Avg. Percentage of
Loans LTV Comb LTV Loans
1,086 . 80.36 99.68 35.82

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an “expert” under the Federa! securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

, . I ——
Report 2 Standard & Poor’s LEVELS ® ver 5.7.0 The MCG"UW'HI”CQMPU iles
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Citigroup Mortgage Loan Trust . Compared To: Citigroup Mortgage Loan Trust 09-25-2006

STAN D ARD CMLTI 2006-NC2 CMLTI 2006-NC2 06:00:09 PM

N Final Total [ARM:s] v2 total [ARMs]
&POOR’S | FINAL
BORROWER QUALITY / RISK GRADE REPORT (Total Pool/Portfolio)

Total Loans in Pool 3,032

Total Loans Analyzed 3,032 Original .
1st/Comb Number Balance % . FF Credit/ Loan Quality
BORROWER / LOAN QUALITY LTV of Loans Balance ($) of Total Penalty  Calculations
A >0 0 1.00 0.000
A- <=175 0 1.25
A- >75 0 1.50
B <=75 0 2.00
B >175 0 2.40
c <=175 0 3.00
C >175 0 3.60
D <=175 0 4.00
D >75 0 4.80
Undefined 2 280,707.67 004 0.04 1.00 0.000
Subtotal 2 280,707.67 004 0.04 0.000  0.000
Original
1st/Comb Number . Balance ($) FF Credit/ Loan Quality
RISK GRADE LTV of Loans Balance ($) % of Pool Penalty  Calculations
RGI >0 33 6,919,718.14 091 091 060 0.005
RG2 >0 13 3,023,179.37 040 040 080 0.003
RG3 >0 109 30,766,835.57 407 406 085 0.035
RG4 >0 359 105,708,142.36 13.97 1394 095 0.133
RGS >0 1,039 270,755,276.14 3577 3585  1.00 0.358
RG6 >0 6l 84,978,845.40 1123 1121 1.25 0.140
RG7 >0 494 118,382,652.49 1564 1561  2.00 0.313
RGS >0 239 52,610,259.63 695 698  3.00 . 0209
RGY >0 221 48,895,860.69 646 645 350 0.226
RGI10 >0 162 34,509,135.53 456 456 450 0.205
Subtotal 3,030 756,549,905.32 99.96  99.96 1.627  1.627
Total for All Loans: 3,032 756,830,612.99 100.00 700.00 1.627 1627
FICO SCORE % of Pool FICO SCORE % of Pool
<300 0.00 0.00 651-675 12.36 12.46
300-500 0.19 0.20 676-700 8.35 8.33
501-550 13.32 13.34 701-725 : 4.51 4.51
551-600 21.67 21.63 726-750 3.39 3.38
601-625 _ 18.06 18.03 751-850 1.64 1.64
626-650 16.50 16.48 > 850 0.00 0.00
Average FICO score: 612.64 612.61 WA FICO score: 621.74 621,73
The above analysis is based upon the input data, which data may be obsolete, ori plete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed.

Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an “expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 3 ‘ Standard & Poor’s LEVELS @ vers7.0 The McGraw-Hill comp
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Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006
CMLTI 2006-NC2 CMLTI 2006-NC2 06:00:15 PM

STANDARD
& P O OK S FlnE’il Total [ARMs] v2 total [ARMs] . AL

LTV CATEGORY REPORT (Original 1st / Combined LTV)

Original 1st/Comb, LTV Category (%) Upto >50 >60 >70 >75 >80 >85 >90 >95 Over
50| <=60 <=70 <=75 <=80 <=85 <=90 <=95| <=100 100 | Total
Loan Purpose: PURCHASE OR
RATE/TERM Refinance
Ownership: PRIMARY
SFR etc. 0.08 0.24 0.48 0.61 30.31 2.46 429 2.39 40.87
2 Family etc. 0.03 0.09 0.04 4.69 0.22 0.55 0.23 5.84
3-4 Family etc. 0.07 0.29 0.09 0.45
Non-Residential 0.01 ) 0.01
Total for PRIMARY 0.11 0.24 0.57 0.65] 35.01 2.75 5.13 2.72 47.18
Ownership: INVESTOR
SFR etc. _ 0.11 0.05 0.24 0.13 1.66 1.04 323
2 Family etc. 0.05 0.11 0.04 0.69 0.37 1.26
3-4 Family etc. 0.04 0.07 0.02 0.04 0.17
Non-Residential 0.00
Total for INVESTOR 0.15 0.09 0.35 0.24 2.37 1.46 4.66
Ownership: SECOND 1.57
: 1.18 0.08 0.19 0.12 :
SFR etc.
2 Family etc. 0.56 0.10 0.65
3-4 Family etc. 0.00
Non-Residential 0.00
Total for SECOND : 1.73 0.08 0.29 0.12 222
Total for PURCHASE, R/T Refinance 0.11 0.24 0.72 0.74] 37.09 3.07 779 429 54.06 54.10
Loan Purpose: CASH OUT Refinance
Ownership: PRIMARY
SFR etc. 1.17 1.93 4.86 3.90 7.80 7.33 8.34 372 39.04
2 Family etc. 0.16 0.27 0.35 0.32 0.59 0.34 0.40 0.39 2.81
3-4 Family etc. 0.03 0.06 0.14 0.27 0.15 0.05 0.71
Non-Residential 0.02 0.02
Total for PRIMARY 1.32 223 5.27 4.37 8.67 7.84 8.78 4.11 42.59
Ownership: INVESTOR
SFR etc. 0.04 0.13 0.03 0.24 0.23 0.23 0.54 0.11 . 1.56
2 Family etc. 0.06 0.03 0.03 0.10 0.23 0.13 0.58
3-4 Family etc. : 0.03 0.04 0.25 0.12 0.09 0.53
Non-Residential 0.00
Total for INVESTOR 0.04 0.22 0.06 0.31 0.58 0.58 0.67 0.21 2.67
Ownership: SECOND
SFR etc. 0.02 0.06 0.09 0.11 0.09 0.13 0.04 0.53
2 Family etc. 0.03 0.11 0.14
3-4 Family etc. : 0.00( .
Non-Residential . 0.00
Total for SECOND 0.02 0.06 0.09 0.14 0.09 0.24 0.04 0.68
Total for CASH OUT Refinance 1.36 247 5.39 4.77 9.38 8.51 9.70 4.35 4594 45.90
Total for LTV CATEGORY 1.48 2.71 6.11 5.51 46.47 11.58 17.49 8.65 100.00
1.48 2.70 6.10 5.54 46.51 11.56 17.48 8.63 100.00

Total for Loan Purpose - PURCHASE:  45.15  45.18RATE/TERM: 891 8.92 CASH-OUT: 4594 4590 Unknown: 0.00 0.00
Total for Ownership - PRIMARY: 89.77 89.76 INVESTOR: 7.34 7.35 SECOND: 2.90 2,89 Unknown: 0.00 0.00
Total for Property Type - SFR etc:  86.81 86.83 2 Family etc: 11.28 11.26 3-4 Familyetc: 1.87 1,87 Non-Residential: 0.04 0.00 Unknown: 0.00 0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U.S. Federal Government. ’

All data in this report refers to Analyzed Loans

Report 6 - ORIGINAL LTV Standaxd & Poor’s LEVELS ® ver 5.7.0

. The McGrawHill Companies i
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Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006

STAN D ARD CMLTI 2006-NC2 CMLTI 2006-NC2 06:00:21 PM
Py N Final Total [ARMs] v2 total [ARMs]
&POOR’S FINAL

LTV CATEGORY REPORT (Adjusted 1st/ Combined LTYV)

Adjusted 1st/Comb LTV Category (%) Upto >50 >60 >70 >75 >80 >85 >90 >95 Over
50 <=60 <=70 <=75 <=80 <=85 <=90 <=95| <=100 100 | Total
Loan Purpose: PURCHASE OR
RATE/TERM Refinance
Ownership: PRIMARY .
SFR etc. 0.08 0.24 0.48 0.61 30.31 2.46 429 2.39 40.87
2 Family etc. 0.03 0.09 0.04 4.69 0.22 0.55 0.23 5.84
3-4 Family etc. : 0.07 0.29 0.09 0.45
Non-Residential 0.01 0.01
Total for PRIMARY 0.11 0.24 0.57 0.65 35.01 2.75 5.13 2.72 47.18
Ownership: INVESTOR
SFR etc. 0.11 0.05 0.24 0.13 1.66 1.04 323
2 Family ete. 0.05 0.11 0.04 0.69 0.37 1.26
3-4 Family etc. 0.04 0.07 0.02 0.04 0.17
Non-Residential 0.00
Total for INVESTOR 0.15 0.09 0.35 0.24 2.37 1.46 4.66
hip: SECOND
Owners SER etf 118 o008 o019 012 1.57
2 Famil;r etc 0.56 0.10 0.65
3-4 Family etc. 0.00
Non-Residential 0.00
Total for SECOND 1.73 0.08 0.29 0.12 222
Total for PURCHASE, R/T Refinance 0.11 0.24 0.72 0.74 37.09 3.07 7.79 4.29 54.06 54.10
Loan Purpose: CASH OUT Refinance
Ownership: PRIMARY :
SFR etc. 1.17 1.93 4.86 3.90 7.80 7.33 8.34 3.72 39.04
2 Family etc. 0.16 0.27 0.35 0.32 0.59 0.34 0.40 0.39 2.81
3-4 Family etc. 0.03 0.06 0.14 0.27 0.15 0.05 0.71
Non-Residential 0.02 0.02
Total for PRIMARY 1.32 223 527 437 8.67 7.84 8.78 4.11 42.59
Ownership: INVESTOR
SFR etc. 0.04 0.13 0.03 0.24 0.23 023 0.54 0.11 1.56
2 Family etc. 0.06 0.03 0.03 0.10 023 0.13 0.58
3-4 Family etc. 0.03 0.04 0.25 0.12 0.09 0.53
Non-Residential 0.00
Total for INVESTOR 0.04;. 022 0.06 0.31 0.58 0.58 0.67 0.21 . 2.67
Ownership: SECOND
SFR etc. 0.02 0.06 0.09 0.11 009 0.3 0.04 0.53
2 Family etc. . 0.03 0.11 0.14
3-4 Family etc. 0.00
Non-Residential 0.00
Total for SECOND 0.02 0.06 0.09 0.14 0.09 0.24 0.04 0.68
Total for CASH OUT Refinance 1.36 2.47 5.39 4.77 9.38 8.51 9.70 4.35 45.94 4590
Total for LTV CATEGORY 1.48 27 6.11 5.51 46.47 11.58 17.49 8.65 100.00
148 2,70 6.10 5.54  46.51 11.56 17.48 8.63 100.00

Total for Loan Purpose - PURCHASE:  45.15 45,18 RATE/TERM: 8.91 8.92 CASH-OUT: 4594 4590 Unknown: 0.00 0.00
Total for Ownership - PRIMARY: 89.77 89.76 INVESTOR: 7.34 7.35 SECOND: 2.90 2.89 Unknown: 0.00 0.00
Total for Property Type - SFR etc: 86.81 86.83 2 Familyetc: 1128 1126 3-4 Familyetc: 187 1.87 Non-Residential: 0.04 0.00 Unknown: 000 0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securitics laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 7- ADJUSTED LTV Standard & Poor’s LEVELS ® ver 5.7.0

. The McGraw-Hill compa
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Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006

STAN DARD CMLTI 2006-NC2 CMLTI 2006-NC2 06:00:48 PM
Py Final Total [ARMs] v2 total [ARMSs]
&POOR’S

FINAL
LOAN TYPE SUMMARY REPORT
Number $ Balance WA 1st/Comb., WA WA WA WA Rem.
Loan Type of Loans % of Total Balance ($) LTV (%) Rate (%) Margin Term(mo.) Term (mo.)
17 3/1 or 3/6 mos. ARM 504 13.54 102,457,862.66 80.11 8.36 6.22 418.13 416.52
21 2/1 ARM 2,034 63.48 480,468,384.50 80.96 8.51 6.22 438.99 437.69
27  3/1 or 3/6 mos. ARM(IO) 77 3.61 27,323,190.56 81.04 7.67 6.09 360.00 358.40
31 2/1 or2/6 mos. ARM(IO) 417 19.37 146,581,175.27 81.95 7.87 6.07 360.00 357.96
* $ Balance '
Loan Type % of Total Balance($)
ARM NEGAM Summary 17 3/1 or 3/6 mos. ARM l3.65 103,499,465.60
2] 2/ ARM 63.42 480,921,723.87
' 27  3/1 or 3/6 mos. ARM(I0) 3.57 27,095,940.64
Loans w/o NEGAM 3,032 100.00 756,830,612.99 31 2/1 or 2/6 mos. ARM(IO) 19.36 146,823,713.13
Loans with NEGAM 0
Max Orig. LTV (%) Limit
Limit =100 0
Limit=110 0
Limit= 115 0
Limit = 125 0
Other Limit 0
Unknown Limit 0

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securitics laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned

loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.
All data in this report refers to Analyzed Loans

Report 8 Standard & Poor’s LEVELS © ers.7.0

The McGraw-Hill compan
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Citigroup Mortgage Loan Trust 09-25-2006

STAN DARD CMLTI 2006-NC2 N 06:00:56 PM
& POOI{?S Final Total [ARMs} : AL

ARM LOANS (WITH INITIAL FIXED PERIODS) SUMMARY REPORT

Rate Cap Adjustment Period

Loan Number $ Balance Rate Cap on Subsequent to Incremental After Fixed
Type of Loans Balance (§) % of Total  1st Adjustment(%)  Ist Adjustment(%)  Life Cap(%) Period(mo.)

2] 2/1 ARM 7 1,112,082.82 0.15 1.0000 1.0000 6.0000 6

21 2/1 ARM 143 36,050,946.86 4,76 1.5000 1.5000 7.0000 6

21 2/1 ARM 1884 443,305,354.82 58.57 2.0000 ) 1.5000 7.0000 6

I7 . 3/1 or3/6 mos. ARM 3 481,013.32 0.06 1.0000 ' 1.0000 6.0000 6

17  3/1 or 3/6 mos. ARM 14 2,386,194.53 0.32 1.5000 1.5000 7.0000 6

17  3/1 or 3/6 mos. ARM 487 99,590,654.81 13.16 2.0000 1.5000 7.0000 6

27 3/1 or 3/6 mos. ARM(IO) 2 831,720.00 0.11 1.5000 1.5000 7.0000 6

27 3/1 or 3/6 mos. ARM(IO) 75 26,491,470.56 3.50 2.0000 1.5000 7.0000 6

31 2/1 or 2/6 mos. ARM(I0) 88 43,216,047.68 571 1.5000 1.5000 7.0000 6

31 2/1 or 2/6 mos. ARM(IO) 329 103,365,127.59 13.66 2.0000 1.5000 7.0000 6

Total Number of FIXED/ARM Loans: ~ 3,032
Total FIXED/ARM Balance: 756,830,612.99

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 9  Standard & Poor’s LEVELS ®  vers70 The McGrawHill companies
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Citigroup Mortgage Loan Trust 09-25-2006
CMLTI 2006-NC2 06:00:57 PM

STANDARD

Final Total [ARMs]
&POOR’S FINAL
ARM LOANS SUMMARY REPORT

ARM PROGRAM TYPE

Adjustment (Incremental)| $ Balance Number WA Orig. WA WA
Period (mo.) Pay Cap Rate Cap Life Cap| % of Total of Loans Balance (§) LTV (%) Rate(%) Margin

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U.S. Federa! Government.

All data in this report refers to Analyzed Loans
Report 10 Pagelofl Standard & Poor’s LEVELS ® ver 5.7.0

The McGraw Hill Compatiles
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Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006
CMLTI2006-NC2 CMLTI 2006-NC2 06:00:59 PM

& P O OR,S Final Total [ARMs] v2 total [ARMs] AL
MORTGAGE INSURANCE COVERAGE SUMMARY REPORT

STANDARD

Total Loans in Pool 3,032
Total Loans Analyzed 3,032

Number Balance
Company of Loans Balance ($) % of Total
00 NoMl 3,032 756,830,612.99 100.00
Unknown MI Code 0
Total 3,032 756,830,612.99 100.00
No M1 & Unknown MI Code
Original 1st/Combined LTV <= 80 1,916 471,345,775.09 62.28 62.32
Original 1st/Combined LTV > 80 ' 1,116 285,484,837.90 3772 37.68
Adjusted 1st/Combined LTV <= 80 1,916 471,345,775.09 6228 62.32
Adjusted 1st/Combined LTV > 80 1,116 285,484,837.90 37.72  37.68
MI Co. Specified but No MI Level 0
MI Co. Specified and MI Level
=6 0
=12 0
=17 0
=25 0
=30 0
=35 0
=40 0
> 40 0
Other 0
0 <MI Level <= 10 0
10 <MI Level <=20 0
20 <MI Level <= 30 0
30 < MI Level <=40 0
Weighted Average MI Level 7 0.00 0.00
Average MI Level 0.00 0.00
VA Loans
Pre 1988 0
1988 & After 0

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements o a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans, House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 11 Standard & Poor’s LEVELS ® ver5.7.0 TheMCGI' GW‘H”’ Co‘mpan!es
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Citigroup Mortgage Loan Trust

09-25-2006

STANDARD CMLTI 2006-NC2 06:01:00 PM
m OK S Final Total [ARMs]
FINAL
STATES BY ORIGINATION REPORT

Total Loans in Pool 3,032

Total Loans Analyzed 3,032

Number $ Balance
State  of Loans Balance ($) % of Pool Upto 2002 2003 2004 2005 2006 2007

1 CA 640 246,491,022.45 32.57 32.57
2 FL 384 86,710,117.82 11.46 11.46
3 NY 132 50,235,257.01 6.64 6.64
4 NJ 108 31,511,885.42 4.16 4.16
S AZ 150 30,417,387.88 4.02 4.02
6 MD 92 25,491,292.77 3.37 337
7 TX 172 23,396,967.96 3.09 3.09
8 NV 81 21,597,345.99 2.85 2.85
9 IL 93 19,300,157.18 2.55 2.55
10 MA 70 18,912,390.38 2.50 2.50
11 VA 65 17,836,592.99 2.36 2.36
12 WA 69 17,319,304.89 2.29 229
13 PA 93 16,690,810.10 2.21 221
14 GA 76 13,644,127.74 1.80 1.80
15 MN 54 12,899,894.71 1.70 1.70
16 CT 55 11,872,704.39 1.57 1.57
17 HI 26 9.806,572.52 1.30 1.30
18 MI 76 9,569,443.89 1.26 1.26
19 CO 47 9,197,811.71 1.22 1.22
20 OR 36 8,871,149.28 1.17 1.17
21 OH 64 6,864,258.78 0.91 0.91
22 Wi 41 6,277,634.54 0.83 0.83
23 RI 24 6,091,014.65 0.80 0.80
24 UT 23 5,692,404.02 0.75 0.75
25 IN 45 5,432,823.12 0.72 0.72
26 TN 36 4,355,435.95 0.58 0.58
27 MO 36 4,289,998.57 0.57 0.57
28 AR 27 3,395,499.37 0.45 0.45
29 NH 17 3,246,668.89 0.43 0.43
30 SC 17 3,164,351.41 042 0.42
31 ID 14 2,850,664.47 0.38 0.38
32 KS 11 2,254,442.63 0.30 0.30
33 NC ] 11 2,202,586.17 0.29 0.29
34 AL 20 2,165,991.59 0.29 0.29
35 LA 10 1,826,885.37 0.24 0.24
36 OK 13 1,605,930.95 0.21 0.21
37 DC 7 1,596,701.55 0.21 0.21
38 ME 10 1,593,096.14 0.21 0.21
39 1A 13 1,494,563.58 0.20 0.20
40 MS 16 1,396,804.27 0.18 0.18
41 NE 15 1,366,393.40 0.18 0.18
42 NM 1,335,540.61 0.18 0.18
43 MT 845,591.15 0.t1 0.11
44 AK 804,348.01 0.11 0.11

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S, Federal Government.

All data in this report refers to Analyzed Loans

Report 12

Standard & Poor’s LEVELS @ vers.70
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Citigroup Mortgage Loan Trust 09-25-2006

STAN DARD CMLTI 2006-NC2 06:01:00 PM

Final Total [ARMs]
STATES BY ORIGINATION REPORT

Total Loans in Pool 3,032
Total Loans Analyzed 3,032

Number $ Balance
State  of Loans Balance ($) % of Pool Upto 2002 - 2003 2004 2005 2006 2007
45 KY 8 777,046.68 0.10 0.10
46 DE 4 723,267.18 0.10 0.10
47 SD 4 437,040.32 0.06 ' 0.06
48 WV 3 419,061.86 0.06 T 006
49 WY 3 310,832.83 0.04 0.04
50 ND 1 137,571.25 0.02 0.02
51 VT 1 103,926.60 0.01 0.01
3,032 756,830,612.99 100.00 0.00 0.00 0.00 000 10003 0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements 1o a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securities laws and this analysis
is not a reccommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV in séasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 12 Standard & Poor’s LEVELS ® ver 5.7.0

The McGraw-Hil| compant
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STANDARD

&POOR'S

Balance %

State of Total

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
Final Total [ARMs]

10 MA

32.57

11.46

6.64

4.16

4.02

3.37

3.09

2.85

2.55

2.50

Number
of Loans State Total ($)
640 246,491,022.45
384 86,710,117.82
132 50,235,257.01
108 31,511,885.42
150 30,417,387.88
92 25,491,292.77
172 23,396,967.96
81 21,597,345.99
93 19,300,157.18
70 18,912,390.38

(W) Avg.
High
Low

W) Avg.
High
Low

(W) Avg.
High

Low

(W) Avg.
High
Low

W) Ave.
High
Low

(W) Avg.
High
Low

(W) Avg.
High
Low

(W) Avg.
High

Low

(W) Avg.
High
Low
(W) Avg.
High
Low

TOP 10 STATE SUMMARY REPORT

09-25-2006

06:01:01 PM

FINAL
1st/Comb
Balance ($) Rate (%) LTV (%)
385,142.22 8.02 80.12
1,232,500.00 11.00 95.00
82,930.95 5.50 28.14
225,807.60 8.47 80.80
895,999.99 12.40 95.00
49,943.13 5.85 25.00
380,570.13 8.12 81.97
1,000,000.00 10.44 9500
49,979.36 5.88 25.00
291,776.72 8.57 81.31
895,500.00 11.08 95.00
65,926.87 5.99 42.86
202,782.59 8.31 79.42
712,454.17 11.15 95.00
54,917.95 5.63 30.26
. 27707927 8.51 82.11
850,000.00 10.43 95.00
67,465.37 6.35 42.52
136,028.88 8.74 80.94
998,313.40 11.50 95.00
49,915.22 6.20 33.48
266,633.90 8.04 81.02
839,395.07 10.20 95.00
101,918.52 6.45 39.69
207,528.57 8.53 82.48
742,362.39 10.63 95.00
50,918.98 5.63 47.69
270,177.01 8.40 79.47
666,614.85 10.55 95.00
73,470.76 6.65 30.85

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal sccurities laws and this analysis
is not 2 recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned

loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Siandard & Poor’s LEVELS @ vers.7.0
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Citigroup Mortgage Loan Trust 09-25-2006

STAN D ARD CMLTI 2006-NC2 060102 M

Final Total [ARMs]
TOP 10 ZIP CODE SUMMARY REPORT

Balance % Number 1st/Comb

Zip Code State of Total  of Loans Zip Total ($) Balance ($) Rate (%) LTY(%)
1 11434 NY 0.34 6 . 2,570,377.09 (W) Avg. 428,396.18 7.25 85.36
High 547,909.41 8.75 90.00

Low 372,000.00 6.03 80.00

2 94509 CA 031 5 . 2,373,856.54 (W) Avg. 474,771.31 8.52 86.23
High 655,000.00 9.63 95.00

Low 323,903.77 7.88 80.00

3 92882 CA 0.29 4 2,163,002.45 (W) Avg, 540,750.61 8.50 87.71
’ High 806,434.59 9.48 95.00
Low 419,410.03 7.93 80.00

4 92336 CA 0.28 5 2,125,642.47 (W) Avg. 425,128.49 7.61 80.20
High 512,679.73 9.25 95.00

Low 331,434.27 6.63 57.66

5 92503 CA 0.28 5 2,106,274.33 (W) Avg. 421,254.87 7.29 79.94
High 719,780.43 8.28 85.00

Low 303,895.81 6.50 74.23

6 92504 CA 0.27 4 2,013,319.12 (W) Aveg. 503,329.78 8.28 81.76
High 960,000.00 8.98 90.00

Low 335,927.69 7.59 79.82

7 92553 CA 0.27 7 2,012,586.89 (W) Avg. 287,512.41 7.86 80.86
High 360,000.00 8.55 90.00

Low 247,927.39 7.28 75.00

8 07047 NJ 0.26 4 1,984,380.92 (W) Avg. 496,095.23 8.05 82.06
High 598,310.38 8.30 90.00

Low 412,000.00 7.65 .75.83

9 91331 CA 0.26 5 1,948,431.20 (W) Avg. 389,686.24 7.78 86.78
High 509,827.70 8.65 93.58

Low 239,925.00 7.05 80.00

10 91356 CA 0.25 2 1,911,999.97 (W) Avg. 955,999.99 7.78 68.08
High 1,140,000.00 8.35 80.00

Low 771,999.97 7.40 60.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans anatyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 14 Standard & Poor’s LEVELS ® vers70  [RIR NG UG [l et T e
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Citigroup Mortgage Loan Trust 09-25-2006

STANDARD

CMLTI 2006-NC2 06:01:02 PM
& P O ORS Final Total [ARMs] AL
TOP 10 LOAN SIZE REPORT
Balance % 1st/Comb Adjusted Loan Loan Owner- Documen-

Loan ID Balance($) ofTotal LTV (%) LTV (%) Type Property Purpose  ship tation State

1 1008371898 1,500,000.00 0.20 63.83 63.83 31 01 C P Y PA
2 1008182003 1,232,500.00 0.16 88.04 88.04 31 01 C P z CA
3 1007861058 1,200,000.00 0.16 72.73 72.73 31 02 C P Y CA
4 1007725875 1,200,000.00 0.16 63.93 63.93 31 01 C P Y CA
5 1008202447 1,174,999.97 0.16 83.04 83.04 31 01 o} P Y CA
6 1008542945 1,140,000.00 0.15 60.00 60.00 31 01 C P v CA
7 1008005026 1,064,000.00 0.14 80.00 80.00 31 o1 C P Y SC
8 1008377918 1,060,000.00 0.14 80.00 80.00 31 01 C P Y CA
9 1008971776 1,019,388.40 0.13 80.00 79.95 21 01 P P \% PA
10 1007610356 1,000,000.00 0.13 88.89 88.89 31 01 C P Y NY

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 15 Standard & Poor’s LEVELS ® vers.70 The McGraw-Hill Companies)
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Citigroup Mortgage Loan Trust 4 09-25-2006

STAN DARD CMLTI2006-NC2 06:01:03 PM

. Final Total [ARMs]
POOR’S
&PO LOAN RISK RANKING REPORT FINAL

(1st Lien Only)
Borr. Risk- AAA Net 'Loss Coverage - Risk*  Original Adjusted Loan Pro- Pur- Occu- Documen-
LoanID  Quality grade Balance ($) (%) [63] Ratio LTV(%) LTV (%) Type perty pose pancy tation State
1 1008924042 95,529.50 0.01 95,529.50  100.00 80.00 7997 21 11 P P Y NE
2 1006999395 RGS5 700,664.51 0.09 683,147.90 97.50 93.50 9342 21 09 C 1 \% NY
3 1008843451 . RG7 93,363.87 0.01 90,264.34 96.68 84.99 84.95 21 04 P 1 v IA
4 1009038016 RG7 157,474.12 0.02 151,550.45 96.24 90.00 89.99 21 01 C I \% NY
5 1008948008 RG7 148,802.02 0.02 140,171.94 94.20 90.00 8699 17 01 P 1 v NY
6 1006902792 RG9 98,703.60 0.01 92,130.43 93.34 95.00 9491 21 0l R P Y 1A
7 1008934166 RGI10 50,326.00 0.01 46,413.59 92.23 95.00 9496 17 0l C P Y PA
8 1008371647 RG7 363,912.57 0.04 329,425.01 90.52  95.00 9495 17 04 P | Y NJ
9 1008248737 RG8 297,412.46 0.04 267,918.94 90.08 85.00 8498 21 0l C I v NJ
10 1008748331 RG7 67,026.73 0.01 59,995.73 89.51 90.00 89.97 21 04 P I v OH
~ 111009047391 RG7 73,470.76 0.01 65,723.04 89.45 95.00 9495 21 06 P I Y MA
12 1008890658 RG8 63,469.25 0.01 56,700.28 89.34 94.78 9473 21 01 C P Y KS
13 1008637905 RG10 113,017.48 0.01 100,891.26 89.27 85.00 8498 17 04 P I z PA
14 1008492856 RG7 528,572.77 0.06 470,213.11 88.96 95.00 9490 21 04 C P \% NY
15 1008934031 RG7 87,969.63 0.01 78,227.39 88.93 88.89 88.86 21 01 C 1 A% PA
16 1008338792 RG7 99,000.00 0.01 87,757.02 88.64 90.00 90.00 31 0l C S v Wi
17 1008375643 RG8 53,980.11 0.01 47,770.46 88.50 90.00 89.97 17 01 P I Y OH
18 1008932113 RG9S 259,163.73  '0.03 228,713.06 88.25 90.00 89.99 21 06 C P v MD
19 1008319161 RG10 170,942.31 0.02 149,994.73 87.75 95.00 9497 17 0l C P z KS
20 1009075564 RG8 493,934.99 0.06 432,292.44 87.52 95.00 9499 21 06 P I VA FL
21 1008940382 RG7 52,181.44 0.01 45,546.92 87.29 90.00 89.97 21 01 P I v OH
22 1008849721 RG7 138,444.96 0.02 119,480.06 86.30 84.97 84.94 21 04 C 1 v Wi
23 1008655617 RG10 267,885.07 0.03 230,685.52 86.11 89.33 89.30 17 01 C P Y NJ
24 1008636247 RG6 306,319.48 0.03 263,747.49 86.10 95.00 9498 17 02 C I v MD
25 1008456672 RG6 169,936.25 0.02 146,264.38 86.07 85.00 8497 21 04 C 1 Vv CT
26 1008796528 RG9 436,395.05 0.05 374,579.25 85.83 90.00 89.98 21 01 C P Y NY
27 1007421408 RG10 224,878.10 0.03 ° 192,354.05 85.54 88.24 88.19 21 06 C P z MA
28 1008880115 RGS 308,698.12 0.03 263,611.42 85.39 95.00 9498 21 04 P I \Y FL
29 1007307906 RG7 733,500.00 0.08 625,583.61 85.29 90.00 90.00 31 09 P P v NY
30 1008496193 RG10 391,925.70 0.04 334,052.35 85.23 84.30 8429 21 04 C P 'z NY
31 1007044824 RG7 278,000.00 0.03 236,663.96 85.13 86.34 86.34 31 06 C P v NJ
32 1008911779 RG8 53,540.93 0.01 45,559.78 85.09 85.00 84.99 21 01 P I zZ OH
33 1007389774 RG8 80,705.55 0.01 68,367.41 84.71 85.00 8495 21 0l C 1 A% IN
34 1008512184 RG7 49,979.36 0.01 42,235.50 84.51 80.65 80.61 17 01 P I \% NY
35 1008274903 RG9 404,820.83 0.05 342,018.82 84.49 90.00 89.96 21 01 o P v NY
36 1007318182 RG10 77.337.19 0.01 65,180.19 84.28 85.00 8499 21 01 C P Y AL
37 1008510872 RG7 132,940.53 0.01 111,959.94 84.22 95.00 94.96 21 01 P I Y IL
38 1008686371 RG9 216,710.13 0.02 182,438.18 84.19 85.00 84.98 21 09 C P Z CT
39 1008991353 RG8 188,973.06 0.02 158,833.20 84.05 90.00 89.99 21 01 C P A\ PA
40 1008924462 RG10 93,457.75 0.01 78.470.78 83.96 85.00 8496 21 04 C P ¥4 NY
41 1008695502 RG7 106,213.53 0.01 88,998.52 83.79 84.86 84.84 21 06 P I v FL
42 1009035395 RGS5 313,429.98 0.03 262,603.40 83.78 95.00 9498 21 09 P I Y MA
43 1008240003 RG10 242,196.69 0.03 202,713.96 83.70 95.00 9498 21 06 C P z MA

* Ranking is based on the loan's individual riskiness

The above analysis is based upon the input data, which data may be obsolete, inaccurate or i and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert™ under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government,

All data in this report refers to Analyzed Loans

Report 16A  Page 1 of 2 Standard & Poor’s LEVELS ™ vers70 The McGraw 'Hl" Companie
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Citigroup Mortgage Loan Trust 09-25-2006
CMLTI2006-NC2 06:01:03 PM

STANDARD

inal Total [ARMs]
&POOR’S e
LOAN RISK RANKING REPORT FINAL

(1st Lien Only)
Borr., Risk- AAA Net Loss Coverage Risk*  Original Adjusted Loan Pro- Pur- Occu- Documen-

LoanID  Quality grade Balance ($) (%) ()] Ratio LTV(%) LTV (%) Type perty pose pancy tation State
44 1008563100 RG7 151,927.61 0.02 126,505.42 83.27 95.00 9496 17 01 C P v CT
45 1008864516 RGY 370,377.11 0.04 308,394.51 83.27 89.28 89.25 21 06 C P z NJ
46 1008943441 RG6 303,849.09 0.03 252,725.20 83.17 95.00 9498 21 01 P I v MN
47 1008863447 RG7 214,925.40 0.02 178,574.69 83.09 89.98 89.95 21 06 P I v FL
48 1009063041 RG8 294,459.41 0.03 243,938.41 82.84 95.00 9499 21 01 P P v DC
49 1008555949 RG7 178,497.04 0.02 146,954.18 82.33 95.00 9495 17 0l C P v IL
50 1008835941 RGI10 76,483.90 0.01 62,966.35 8233 90.00 89.98 21 01 C P Z OH

* Ranking is based on the loan's individual riskiness

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.

- Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securitics laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 16A  Page2 of 2 Standard & Poor’s LEVELS = vers.7.0
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09-25-2006

STANDARD .

&POOR’S

FINAL
LOAN RISK RANKING REPORT :
(2nd Lien Only)
Borr. Risk- AAA Net Loss Coverage Risk* Orig/Comb Adjusted Loan Pro- Pur- Occu- Documen-
LoanID Quality grade Balance ($) (%) %) Ratio LTV(%) LTV (%) Type perty pose pancy tation State

* Ranking is based on the loan's individual riskiness

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, arc obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loansi
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Citigroup Mortgage Loan Trust 09-25-2006

STANDARD [l
&P O OKS Final Total [ARMs] | L

LOSS COVERAGE CATEGORY REPORT

VAAA! WA WA Adj 15t/
(perloan-%) | § Balance Number Total Average Ist/'Comb  CombLTV WA WA
Foreclosure Frequency | % of Total of Loans Balance ($) Balance (§) LTV (%) (%)  Rate (%) Term (mo.)
FF =0 0.00
0<FF<=5 0.00

S<FF<=10 0.62 27 4,657,148.82 172,486.99 42.72 42.69 7.24 402.02
10<FF<=15 6.91 244 52,328,375.16 214,460.55 63.41 63.35 7.85 427.29
15<FF<=20 10.83 303 81,952,858.07 270,471.48 75.57 75.53 7.86 42540
20<FF<=25 20.79 600 157,333,282.96 262,222.14 79.17 79.14 8.03 420.62

25 <FF <=30 9.54 240 72,230,213.57 300,959.22 80.60 80.58 7.98 391.46
30<FF<=35 3.87 133 29,302,804.45 220,321.84 81.24 81.17 822 39424
35<FF<=40 3.87 139 29,313,789.07 210,890.57 78.78 78.74 8.38 411.05

40 <FF <=45 3.64 126 . 27,567,628.17 218,790.70 80.72 80.69 8.34 402.58

45 <FF <=50 2.06 66 15,609,495.04 236,507.50 83.86 83.83 8.58 42741

50 < FF <=60 5.61 179 42,460,475.28 237,209.36 84.11 84.07 8.69 412.63

60 <FF<=70 7.08 221 53,582,424.37 242,454.41 85.38 85.34 8.68 426.03

70 <FF <=80 7.14 226 54,002,282.64 238,948.15 87.52 87.48 8.76 426.19

80 <FF <=90 6.77 220 51,272,926.54 233,058.76 88.82 88.78 8.93 424.60

90 < FF <100 11.25 307 85,121,379.35 277,268.34 90.31 90.28 8.99 426.08

FF =100 0.01 1 95,529.50 95,529.50 80.00 7997 7.63 480.00

Loss Severity

LS=0 0.31 18 2,332,843.65 129,602.43 3225 32.25 8.18 428.35
0<LS<=10 0.35 14 2,654,816.26 189,629.73 42.85 42.85 7.68 383.64
10<LS<=20 0.38 14 2,860,467.10 204,319.08 46.71 46.71 8.16 399.71
20<LS<=30 0.59 22 4,469,167.41 203,143.97 51.02 51.02 7.49 420.06
30<LS<=40 1.30 46 9,849,845.88 214,127.08 - 56.01 56.01 7.86 412.21
40 <LS <=50 4.58 129 34,675,943.87 268,805.77 66.34 66.34 771 412.21
S50 <LS <=60 22.02 606 166,646,640.01 274,994.46 77.88 77.88 7.89 386.73
60 <LS 70.47 2,183 533,340,888.81 ) 244,315.57 84.29 84.29 8.53 428.48

Loss Coverage *

LC=0 031 18 2,332,843.65 129,602.43 3225 32.25 8.18 428.35
0<LC<=5 2.05 81 15,536,280.71 191,805.93 50.59 50.59 7.85 401.60
S5<LC<=10 9.82 299 74,333,622.88 248,607.43 69.44 69.44 7.75 421.70
10<LC 87.82 2,634 664,627,865.75 . 252,326.45 83.22 83.22 8.41 417.95
I * - Only the foreclosure frequency and the loss severity components are reflected in the loss coverage number.

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other rcqmrcmcms to a transaction involving the loans analyzed.
Ratmgs requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

The McGraw-Hill compan
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STANDARD

&POOR'S

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
Final Total [ARMs]

MARKET VALUE ADJUSTMENT REPORT

Property Value Decreased

Property Value Increased

09/25/2006
06:01:10 PM

FINAL

' Properljy Value Unchanged

$ Balance WA Change WA Seas'g | $ Balance WA Change WA Seas'g | §$ Balance WA Seas'g
State | Y% of Total  in LTV (%) (months) | %ofTotal  in LTV (%) (months) % of Total (months)
1 CA 0.38 2.40 1.43 32.19 1.37
2 FL 0.09 1.03 0.81 11.37 1.25
3 NY 0.01 0.65 0.81 6.63 1.38
4 NJ 0.08 0.43 1.65 4.08 1.32
5 AZ 0.06 0.70 0.81 3.96 1.23
6 MD 0.02 0.46 0.81 3.35 1.16
7 TX 0.01 0.24 0.81 3.08 1.28
8§ NV 0.02 0.33 0.81 2.83 1.21
9 IL 0.06 2.19 0.81 2.49 1.29
10 MA 2.50 1.48
11 VA 0.06 0.17 0.81 2.29 1.44
12 WA 229 1.51
13 PA 2.21 1.10
14 GA 0.02 6.11 0.81 1.79 1.37
15 MN 1.70 1.34
16 CT 1.57 1.21
17 HI 0.07 0.23 1.83 1.22 1.39
18 Ml 0.01 0.32 0.81 1.25 1.27
19 CO 1.22 1.38
20 OR 1.17 1.71
21 OH 0.91 1.17
22 Wi 0.83 1.28
23 RI 0.80 0.98
24 UT 0.75 1.46
25 1IN 0.01 0.81 0.71 1.45
26 TN 0.58 1.19
27 MO 0.57 1.07
28 AR 0.01 4.52 1.83 0.43 1.10
29 NH 0.43 1.05
30 SC 0.42 - 145
31 ID 0.38 0.93
32 KS 0.30 1.60
33 AL 0.29 1.23
34 NC 0.29 1.11
35 LA 0.24 2.55
36 DC 0.21 0.90
37 ME 0.21 0.90
38 OK 0.21 1.15
39 1A 0.20 1.56
40 MS 0.18 0.95
41 NE 0.01 1.83 0.17 1.06

NOTE - HPI data is as of 12/2005

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securitics laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned

loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Standard & Poor’s LEVELS ® vers.7.0

Report 21
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STANDARD

&POOR’S

42
43
44
45
46
47
43
49
50
51

Total

Property Value Decreased

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
Final Total [ARMs]

MARKET VALUE ADJUSTMENT REPORT

Property Value Increased

09/25/2006
06:01:10 PM

FINAL

Property Value Unchﬁnged

$ Balance WA Change WA Seas'g | $ Balance WA Change WA Seas'g $ Balance =~ WA Seas'g
State | %ofTotal  inLTV (%) (months) % of Total in LTV (%) (months) % of Total (months)
NM 0.18 0.90
AK 0.11 0.96
MT 0.11 0.95
DE 0.10 0.81
KY 0.10 0.98
SD 0.06 1.62
wv 0.06 1.24
wY 0.04 1.15
ND 0.02 0.81
vT 0.01 0.81
0.92 99.09

| NOTE - HPI data is as of 12/2005

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented 10 being an “"expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 21
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Citigroup Mortgage Loan Trust 09-25-2006
CMLTI 2006-NC2 06:01:17 PM

Py Final Total [ARMs]

S&P HOUSING VOLATILITY INDEX REPORT

STANDARD

 $ Balance Adjustment to
State MSA % of Total MVD (%)
AK
Anchorage . 0.11 0
AL
Anniston-Oxford 0.01 0
Birmingham-Hoover 0.08 0
Dothan 0.05 0
Florence-Muscle Shoals 0.01 0
Huntsville 0.0t 0
Mobile 0.03 -2
Montgomery 0.01 0
AR
Hot Springs 0.01
Little Rock-North Little Rock 0.21
Pine Bluff 0.01 0
AR-MO .
Fayetteville-Springdale-Rogers 0.13 0
AR-OK .
Fort Smith 0.02 0
AZ
Phoenix-Mesa-Scottdale 3.09 +2
Prescott 0.12 ‘ +2
Tucson 0.45 0
Yuma 0.11 +2
CA
Bakersfield 0.75 +4
Chico 0.13 +4
El Centro 0.18 +4
Fresno 0.60 +4
Hanford-Corcoran 0.06 +4
Los Angeles-Long Beach-Glendale 10.11 +4
Madera 0.07 +4
Merced 0.25 - 4
Modesto 045 +4
Oakland-Fremont-Hayward 1.95 +4
Oxnard-Thousand Qaks-Ventura 0.39 +4
Redding 0.03 +2
Riverside-San Bernardino-Ontario 7.14 +4
Sacramento-Arden-Arcade-Roseville 0.87 +4
Salinas 0.25 +4
San Diego-Carlsbad-San Marcos 2.03 +4
San Francisco-San Mateo-Redwood City . 0.65 +2
San Jose-Sunnyvale-Santa Clara 0.60 +2
San Luis Obispo-Paso Robles 0.22 +4
Santa Ana-Anahcim-lIrvine 2.95 +4
Santa Barbara-Santa Maria-Goleta 0.17 +4
Santa Cruz-Watsonville 0.20 +4
Santa Rosa-Petaluma 0.55 +4
Stockton 0.70 +4

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans anatyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.
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Citigroup Mortgage Loan Trust 09-25-2006

STAN DARD CMLTI 2006-NC2 06:01:17 PM
& P O OR’S Final Total [ARMs) . —_

S&P HOUSING VOLATILITY INDEX REPORT

$ Balance Adjustment to
State MSA % of Total MVD (%)
CA , '
Vallejo-Fairfield 0.52 +4
Visalia-Porterville 0.23 +4
Yuba City’ 0.04 +4
Cco
Boulder 0.07 0
Colorado Springs 0.21 0
Denver-Aurora 0.59 0
Grand Junction 0.05 0
Greeley 0.15 2
Pueblo 0.06 0
CT
Bridgeport-Stamford-Norwalk 0.27 . 0
Hartford-West Hartford-East Hartford - 0.41 0
New Haven-Milford 0.59 0
Norwich-New London ) 0.16 0
DC-VA-MD-WV
Washington-Arlington-Alexandria 3.36 +4
DE
. Dover 0.02 0
DE-MD-NJ
Wilmington . 0.11 0
FL )
Cape Coral-Fort Myers 0.50 +4
Deltona-Daytona Beach-Ormond Beach 0.26 +4
Fort Lauderdale-Pompano Beach-Deerfield Beach 1.46 +4
Gainesville 0.02 +2
Jacksonville 0.56 0
Lakeland 0.21 0
Miami-Miami Beach-Kendall 2.58 +4
Naples-Marco Island 0.38 +4
Ocala 0.09 +2
Orlando 1.38 +2
Palm Bay-Melbourne-Titusville 0.09 +4
Pensacola-Ferry Pass-Brent ’ 0.03 +2
Port St. Lucie-Fort Pierce 0.15 +4
Punta Gorda 0.17 +4
Sarasota-Bradenton-Venice 0.46 +4
Tallahassee 0.04 0
Tampa-St. Petersburg-Clearwater 1.76 +4
West Palm Beach-Boca Raton-Boynton Beach 0.86 44
- GA
Atlanta-Sandy Springs-Marietta 1.66
Dalton 0.01 0
Macon 0.01 . -2
Savannah ) 0.04 0
HI
Honolulu 0.85 0

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U S. Federal Government.
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STANDARD

&POOR'S

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
Final Total [ARM:s]

S&P HOUSING VOLATILITY INDEX REPORT

2]
3
=
=3
L]

5

IA-IL

IL-WI

KY

KY-IN

MA

MD

MSA

Ames

Cedar Rapids
Des Moines
Dubuque

Davenport-Moline-Rock Island

Boise City-Nampa
Coeur d'Alene
Idaho Falls

Chicago-Naperville-Joliet
Kankakee-Bradley

Lake County-Kenosha County

Columbus
Elkhart-Goshen

Fort Wayne

Gary

Indianapolis

Lafayette

Michigan City-La Porte

South Bend-Mishawaka
Wichita

Bowling Green
Lexington-Fayette

Louisville

Baton Rouge

Houma-Bayou Cane-Thibodaux
New Orleans-Metairie-Kenner
Shreveport-Bossier City

Barnstable Town

Boston-Quincy

Cambridge-Newton-Framingham

Essex County
Pittsfield
Springfield
Worcester

Baltimore-Towson

$ Balance

% of Total

0.01
0.01
0.09
0.02

0.05

0.30
0.04
0.01

217
0.04

0.22

0.03
0.01
0.04
0.05
0.47
0.02
0.01

0.01
0.05

0.01
0.01

0.04

0.14
0.02
0.02
0.04

0.10
0.79
0.70
0.37
0.01
0.14
0.26

0.95

09-25-2006
06:01:17 PM

FINAL

Adjustment to
MVD (%)

[T =T = R =}

S O O ©o

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned

loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government,
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Citigroup Mortgage Loan Trust ’ 09-25-2006
CMLTI 2006-NC2 06:01:17 PM

STANDARD

5 T Final Total [ARMs]
&POOR’S ‘ ’ FINAL
S&P HOUSING VOLATILITY INDEX REPORT

$ Balance Adjustment to

State MSA % of Total MVD (%)
MD

Bethesda-Frederick-Gaithersburg 0.36 +2

Salisbury 0.05 +2
MD-wV

Hagerstown-Martinsburg 0.09 +4
ME

Bangor 0.05 0

Lewiston-Aubum 0.01 0

Portland-South.Portland-Biddeford 0.15 0
MI

Battle Creek 0.04 0

Bay City 0.01 0

Detroit-Livonia-Dearborn 0.43 0

Flint 0.10 0

Grand Rapids-Wyoming 0.12 0

Holland-Grand Haven 0.07 0

Jackson 0.01 0

Kalamazoo-Portage 0.03 0

Lansing-East Lansing 0.01 0

Muskegon-North Shores 0.01 0

Saginaw-Saginaw Township North ' 0.05 0

Warren-Farmington Hills-Troy 0.32 0
MN '

Rochester 0.02 0
MN-WI

Minneapolis-St. Paul-Bloomington 1.43 0
MO

Columbia 0.02

Springfield 0.02 0
MO-IL

St. Louis 0.41 0
MO-KS

Kansas City 0.30 0

St. Joseph 0.02
MS

Gulfport-Biloxi 0.01 0

Hattiesburg 0.03 2

Jackson 0.02 0

Pascagoula 0.02 0
MT

Billings 0.04 0
NC

Greensboro-High Point . 0.04 - 0

Raleigh-Cary 0.06 0

Wilmington 0.07 0
NC-SC

Charlotte-Gastonia-Concord . 0.13 0

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal sccurities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.
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Citigroup Mortgage Loan Trust 09-25-2006
CMLTI 2006-NC2 06:01:17 PM

STANDARD

Pty Final Total [ARMs]
&POOR’S ’ FINAL
S&P HOUSING VOLATILITY INDEX REPORT

. $ Balance Adjustment to

State MSA % of Total MVD (%)
NE

Lincoln 0.04 0
NE-1A

Omaha-Council Bluffs 0.13 0
NH

Manchester-Nashua 0.19 0

Rockingham County-Strafford County 0.07 0
NJ

Atlantic City 0.24 +2

Camden 0.72 0

Edison 1.46 +2

Ocean City 0.08 +4

Trenton-Ewing 0.16 0

Vineland-Millville-Bridgeton 0.01 0
NJ-PA

Newark-Union 0.66 0
NM

Albuquerque 0.16 0

Las Cruces 0.02 0
NV

Carson City 005 . +4

Las Vegas-Paradise 2.44 +4

Reno-Sparks 0.30 +4
NY

Albany-Schenectady-Troy 0.13 "0

Buffalo-Niagara Falls 0.02

Elmira 0.01 0

Kingston 0.12 +2

Nassau-Suffolk 231 +2

Poughkeepsie-Newburgh-Middletown 0.21 +2

Rochester 0.04 0

‘ Syracuse 0.02 0

Utica-Rome 0.01 0
NY-NJ '

New York-Wayne-White Plains 4.57 2
OH ’

Akron 0.10 0

Canton-Massillon 0.01 0

Cleveland-Elyria-Mentor 0.28 0

Columbus 0.17 0

Dayton 0.06 0

Lima 0.02 Ry

Springfield 0.05 -2

Toledo 0.04 0
OH-KY-IN

Cincinnati-Middletown 0.07 0
OH-PA

Youngstown-Warren-Boardman 0.03 0

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securitics laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U.S. Federal Government,
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Citigroup Mortgage Loan Trust

%N DARD C.M LTI 2006-NC2
8_(1)_0_ OR’S Final Total [ARMs]

OR

OR-WA

PA

PA-NJ

RI-MA

SC

SD

TN-KY

TN-MS-AR

TX

MSA

Oklahoma City
Tulsa

Bend
Eugene-Springfield
Medford

Salem

Portland-Vancouver-Beaverton

Erie
Harrisburg-Carlisle
Johnstown
Lancaster
Philadelphia
Pittsburgh

Reading
Williamsport
York-Hanover

Allentown-Bethlehem-Easton
Providence-New Bedford-Fall River

Anderson

Charleston-North Charleston

Columbia

Greenville

Myrtle Beach-Conway-North Myrtle Beach
Spartanburg

Rapid City
Sioux Falls

Cleveland

Jackson

Knoxville

Morristown
Nashville-Davidson-Murfreesboro

Clarksville
Memphis
Austin-Round Rock

Beaumont-Port Arthur
Brownsville-Harlingen

S&P HOUSING VOLATILITY INDEX REPORT

$ Balance

% of Total

0.06
0.13

0.05
0.09
0.18
0.09

0.95

0.02
0.08
0.02
0.02
1.49
0.12
0.10
0.01
0.04

021
0.93

0.01
0.04
0.05
0.09
0.02
0.04

0.03
0.03

0.01
0.01
0.12
0.03
0.13

0.04
0.21
0.12

0.07
0.04

09-25-2006
06:01:17 PM

FINAL

Adjustment to
MVD (%)

O O 0O 0O O O O o O

o O O O o ©

-2
-2
-2

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an “expert” under the Federal securitics laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.
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Citigroup Mortgage Loan Trust 09-25-2006

STAN D ARD CMLTI 2006-NC2 06:01:17 PM
& P O OKS Final Total [ARMs] .

S&P HOUSING VOLATILITY INDEX REPORT

: $ Balance Adjustment to
State MSA % of Total MVD (%)
TX -
College Station-Bryan 0.04 2
Corpus Christi 0.04 0
Dallas-Plano-Irving 0.59 0
El Paso 0.13 ) 0
Fort Worth-Arlington 0.19 -2
Houston-Baytown-Sugar Land 1.28 0
Killeen-Temple-Fort Hood 0.05 -2
Laredo 0.04 0
Longview 0.01 -2
Lubbock 0.02 -2
McAllen-Edinburg-Phar - 0.03 -2
San Antonio 0.25 0
Sherman-Denison 0.03 -2
Tyler 0.04 0
Victoria 0.01 0
TX-Texarkana
Texarkana 0.02 0
uT
Ogden-Clearfield 0.06 -2
Provo-Orem 0.08 0
Salt Lake City 0.43 0
St. George 0.14 +2
VA -
Blacksburg-Christiansburg-Radford 0.01 0
Lynchburg 002 0
Richmond _ 022 0
Roanoke 0.03 0
VA-NC
Virginia Beach-Norfolk-Newport News 0.30 +4
VA-WV )
Winchester 0.12 +4
WA
Bremerton-Silverdale 0.08 0
Longview - . 0.02 0
Olympia 0.09 0
Seattle-Bellevue-Everett . 1.25 0
Spokane 0.08 0
Takoma 0.39 0
Yakima . 0.01 0
WwI
Green Bay 0.05 0
Janesville 0.03 0
Madison 0.02 0
Milwaukee-Waukesha-West Allis 0.39 0
Oshkosh-Neenah 0.01 0
Racine 0.01 0
The above analysis is based upon the input data, which data may be obsolete, inaccurate or i plete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed.

Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securitics laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S, Federal Government.
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Citigroup Mortgage Loan Trust 09-25-2006

STAN DARD C.MLTI 2006-NC2 06:01:17 PM
& P O ORQS Final Total {ARMs] L

S&P HOUSING VOLATILITY INDEX REPORT

$ Balance Adjustment to
State MSA % _of Total MVD (%)
WI-MN
La Crosse 0.02 0
WV-KY-OH
Huntington-Ashland 0.01 0
wY
Casper 0.01 0
Cheyenne 0.02 0
No MSA Match Found 4.68 0
Weighted Average Adjustment to MVD 223
The above analysis is based upon the input data, which data may be obsolete, inaccurate or i plete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.

Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U.S. Federal Government.
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Citigroup Mortgage Loan Trust 09-25-2006

STAN DARD CMLTI 2006-NC2 06:01:18 PM

Py Final Total [ARMs]
& PO OR’S ’ FINAL
APPRAISAL TYPE SUMMARY REPORT

First Lien

Automated Valuation Number % of Total $ Balance
Appraisal Type Model (AVM) of Loans No of Loans Balance ($) % of Total
04 3,032 100.00 $756,830,612.99 100.00
Total : 3,032 100.00 $756,830,612.99 100.00
Collateral Code: 05 - Forms 2070,2075 Automated Valuation Model : HP - HPA 2000 (MRAC) VF - ValueFinder (Countrywide Home Loans)'
01 - Tax Assessment 06 - Form 2055,1075,466,2095(Exterior) | Ap . APS (Fannie Mag) PB - PowerBase 6.0 (MRAC) VP - ValuePoint4 (First American)
02 - Broker Price Opinion(BPO) 07 - Form 2055 (with interior inspection) | oM - Collateral Market Value (TransUnion) PS - PASS (MRAC) VS - ValueSure (Fidelity Hansen Quality)
03- Drive-By Form 704 08 - Automated Valuation Model CS - CASA (FISERV CSW, Inc.) QT - Quantum (MRAC) VV - VeroValue (Veros)
04 - URAR Fi 1004,70,72, . i . . - .
]025.1073,46(;3“590,1004C,7OB 09 - No Appraisal/Stated Value HE - Home Value Explore.r (Freddie Mac)  SX - SiteX (Fidelity Hansen Quality) ~ OT - Other

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expent” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U.S. Federa! Government.

All data in this report refers to Analyzed Loans
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Citigroup Mortgage Loan Trust CMLTI 2006-NC2 Final Total [ARMs]

STANDARD

09-25-2006
&POOKS MORTGAGE POOL STATISTICS (1st Lien Only) 06:01:26 PM
. FINAL
GEOGRAPHIC DISTRIBUTION - % of Pool
California ) 33
Florida 13
New York 7
© New Jersey 4
Arizona 4
Total Balance 756,830,612.99
WA Coupon Rate % 8.34
Risk Grade (main) % of Pool F.F. multiple
RGI 0.91 0.60
RG2 0.40 0.80
RG3 4.07 0.85
RG4 13.97 ' 0.95
RG5 ' 35.77 1.00
RG6 11.23 1.25
RG7 15.64 2.00
RG8 6.95 3.00
RG9 ) 6.46 3.50
RG10 4.56 4.50
WA Borrower Quality : » 1.627
Original LTV % of Pool F.F. multiple
<=170 10.29 1.00
> 70 and <= 80 51.99 1.00
>80and<=90 29.07 1.50
>90 and <= 95 8.65 3.00
>95 0.00 4.50
WA Original LTV 81.04
LTV > 80, no mortgage insurance 37.72
Adjusted LTV % of Pool F.F. multiple
<=170 . 10.29 1.00
> 70 and <= 80 51.99 1.00
> 80 and <= 90 29.07 1.50
>90 and <= 95 8.65 3.00
>95 0.00 6.00
WA Adjusted LTV 81.00
LTV > 80, no mortgage insurance 37.72
Loan size % of Pool
0 < Bal <= $100,000 433
$100,000 < Bal <= $150,000 8.90
$150,000 < Bal <= $200,000 10.70
$200,000 < Bal <= $359,650 34.40
$359,650 < Bal <= $600,000 28.90
$600,000 < Bal <= $1,000,000 11.37
$1,000,000 < Bal 1.40
WA Loan size 249,614.32

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoncd
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
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STANDARD

&POOR'S

Loan type % of Pool F.F. multiple
Fixed Rate 0.00 1.00
Arm : 0.00 0.00 *
Two Step 0.00 0.00 *
Balloon ) 0.00 0.00 *
Other 80.63 1.38 *
Seasoning % of Pool F.F. multiple
Under 1 Year 100.00 1.00

1 <=years<3 ' 0.00 1.00
J<=years< 5 0.00 1.00

S <=years< 10 0.00 0.75
Over 10 years 0.00 0.50
Documentation type % of Pool F.F. multiple
Full 24,51 1.00
Other 75.49 1.33 *
Unknown 0.00 1.33 *
Ownership % of Pool F.F. multiple
Primary 89.77 1.00
Investor 7.34 3.00
Second home 2.90 3.00
Unknown ] 0.00 3.00
Loan purpose % of Pool F.F. multiple
Purchase 45.15 1.00
Cash-Out Refinance 45.94 145 *
Rate/Term Refinance 8.91 1.00
Unknown 0.00 1.45 *
Property type % of Pool F.F. multiple
SFR etc 86.81 1.00

2 Family etc 11.28 1.20

3 - 4 Family etc 1.87 2.00
Unknown 0.00 2.00
Non-Residential 0.04 100%
Term % of Pool F.F. multiple
Upto 15 Years 0.00 0.90
Upto 20 Years 0.00 0.95
Upto 30 Years 0.00 1.00
Over 30 Years 0.00 1.05
Non Fixed, Non ARM 100.00 1.00
Unknown [] 0.00 1.00

* Weighted Average Calculation

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The informatien contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans, House price ts used in ing the S&P Housing Volatility Index, and to update LTVs in seasoned

Yoans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.
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STANDARD

&POOR’S

GEQGRAPHIC DISTRIBUTION
California
Florida
New York
New Jersey
Arizona
4 Total Balance
WA Coupon Rate %
Risk Grade (main)
RG1
RG2
RG3
RG4
RGS
RG6
RG7
RG8
RG9
RGI10

WA Borrower Quality

Lien Status

First Lien

Second Lien

Original Combined LTV
<=170

> 70 and <= 80

> 80 and <= 90

>90and <=95

>95

WA Original LTV

LTV > 80, no mortgage insurance
WA Adjusted LTV

Adj. LTV > 80, no mortgage insurance
2nd Lien Ratio

WA LTV (Ist Lien Only)

WA LTV (2nd Lien Only)
Loan size

0 < Bal <= $100,000
$100,000 < Bal <= $150,000
$150,000 < Bal <= $200,000
$200,000 < Bal <= $359,650
$359,650 < Bal <= $600,000
$600,000 < Bal <= $1,000,000
$1,000,000 < Bal

WA Loan size

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark

Citigroup Mortgage Loan Trust

MORTGAGE POOL STATISTICS (1st and 2nd Liens)

% of Pool
0.91

0.40

4.07
13.97
35.77
11.23
15.64
6.95

6.46
4.56

% of Pool
100.00
0.00

% of Pool
10.29
51.99
29.07

8.65
0.00
81.04
37.72
81.00

37.72
0.00
81.04
0.00

% of Pool
433

8.90

10.70
34.40

28.90

11.37
1.40

% of Pool
33

11

7

4

4

756,830,612.99
8.34

F.F. multiple
0.60
0.80
0.85
0.95
1.00
1.25

2.00
3.00
3.50
4.50

1.627

F.F. multiple
1.00
1.00
1.50
3.00
4.50

249,614.32

CMLTI 2006-NC2

Final Total [ARMs]

09-25-2006
06:01:33 PM

FINAL

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price moverents used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
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STANDARD

&POOR'S

Loan type % of Pool F.F. multiple
Fixed Rate 0.00 1.00
Arm 0.00 0.00 *
Two Step 0.00 0.00 *
Balloon 0.00 0.00 *
Other 80.63 1.38 *
Seasoning % of Pool F.F. multiple
Under 1 Year 100.00 1.00

| <=years<3 0.00 1.00
J<=years<3$ 0.00 1.00

5 <=years< 10 0.00 0.75
Over 10 years 0.00 0.50
Documentation type % of Pool F.F. multiple
Full 24,51 1.00
Other 75.49 1.33 *
Unknown 0.00 1.33 *
Ownership % of Pool F.F. multiple
Primary 89.77 1.00
Investor 7.34 3.00
Second home 2.90 3.00
Unknown 0.00 3.00
Loan purpose % of Pool F.F. multiple
Purchase 45.15 1.00
Cash-Out Refinance 45.94 1.45 *
Rate/Term Refinance 8.91 1.00
Unknown 0.00 1.45 *
Property type % of Pool F.F. multiple
SFR etc 86.81 1.00

2 Family etc 11.28 1.20

3 - 4 Family etc 1.87 2.00
Unknown 0.00 2.00
Non-Residential 0.04 100%
Term % of Pool F.F. multiple
Upto 15 Years 0.00 0.90
Upto 20 Years 0.00 0.95
Upto 30 Years 0.00 1.00
Over 30 Years 0.00 1.05
Non Fixed, Non ARM 100.00 1.00
Unknown [] 0.00 1.00

* Weighted Average Calculation

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark

The above analysis is based upon the input data, which data may be obsolete, inaccurate or i plete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.
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Citigroup Mortgage Loan Trust CMLTI 2006-NC2 Final Total [ARMs]

STANDARD |

&POOR’S SF MONTHLY POOL REPORT (1Ist and 2nd Liens) 06:01:36 PM
FINAL

. GEOGRAPHIC DISTRIBUTION . . % of Pool

California 33

Florida 11

New York

New Jersey

Arizona 4

Risk Grade % of Pool

RGI 0.91

RG2 0.40

RG3 4.07

RG4 13.97

RGS 35.77

RG6 11.23

RG7 15.64

RGS8 6.95

RG9 6.46

RGI10 4.56

FICO SCORE % of Pool

<= 500 0.19

501 -550 13.51

551 -600 21.67

601 - 625 18.06

626 - 650 16.50

651 - 675 12.36

676 - 700 8.35

701 - 725 4.51

726 - 750 3.39

>= 751 1.64

WA Coupon ' 8.34 (%)

WA Term 418.02 (mo)

WA (C)LTV 81.04 (%)

WA Loan Size 249,614 )

WA Margin (ARM) 8.04

% of Pool

Limited Documentation 75.49

Cash Out 45.94

Non-Owner Occupied 10.23

SFR Property 86.81

The above analysis is based upon the input data, which data may be obsolete, i plete, and Standard & Poor's may apply other rcquu‘cmcms 10 a transaction involving the loans analyzed.

Ratmgs requirements are subject to change. The information contained herein does not mdlcalc that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
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Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006
CMLTI 2006-NC2 CMLTI 2006-NC2 06:10:40 PM
Final Total [Fixed CES] v2 total [Fixed CES]

STANDARD
&POOR'S

FINAL

POOL/PORTFOLIO LOSS COVERAGE SUMMARY REPORT |

IAAAI
- Pool Modified Date - 09/25/2006
Weighted Average Foreclosure Frequency 87.72 87.65
Loss Severity - 100.00 100.00 Total Analyzed Balance § 49,406,56617
49,750,481.43
Net Loss Coverage 87.72
Pool Size Factor 1.00 (x)
Total Loss Coverage 87.72 87.65 Total Loans in Pool 631 633
Total Loans with FATAL Errors 0 0
Total Loans with Assumptions 0 0
Total Loans Analyzed 631 633
Rating Cétegory Total LC | Total WAFF | Total LS
'AAA! 87.65 87.72 87.72 100.00 Given On
'AAH 81.04 81.11 81.11 100.00 Compare LEVELS GIVEN
'AA’ 74.02 74.09 74.09 100.00 AAA
'AA- 69.90 69.97 69.97 100.00 AA+
‘At 65.78 65.85 65.85 100.00 Range of Expected Loss AA
‘A 61.66 61.73 61.73 100.00
A s837| 5843 58.43 100.00 18.53 % <eememeenms > 30.89% AN
'‘BBB+' 54.66 54.72 54.72 100.00 At
‘BBB' 51.37 51.43 51.43 100.00 $9,157,221.42 <-eemmmeen > $15,262,035.70 A
'BBB-' 46.84 46.90 46.90 100.00 A-
'BB+' 41.91 41,96 41.96 100.00
BBB+
'BB' 36.98 37.02 37.02 100.00
‘BB~ 32.87 3291 3291 100.00 BBB
'‘B+' 28.77 28.81 28.81 100.00 BBB-
‘B’ 24.68 24.71 24.71 100.00 BB+ -
‘B~ 20.59 20.62 20.62 100.00
BB
Coverage Amount
OTHER RISKS Coverage Amount (§) % of Total Pool BB-
Bankruptcy B+
Sum{(0.06% x Balance) of loans with Original
(or Adjusted, if applicable) 1st/Combined LTV > 75%)] 29,643.94 0.060 B
Minimum 100,000.00
Frand AAA! B-
Year | 3.00
Year 2 2,00
Year 3 1.00 Date :
Year 4 1.00 C it
ommittee
Year 5 1.00 Chair's
Special Hazard Initials :
- 1% of Total Balance 494,065.66 1.000
2 x Largest Loan Balance 399,731.54 0.809
Largest Balance in CA Zip- 92555 585,596.48 1.185
Minimum 247,032.83 0.500

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
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Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006

STAN DARD CMLTI2006-NC2 CMLTI 2006-NC2 06:10:41 PM

o T~ Final Total [Fixed CES] v2 total [Fixed CES]
&POOR'S o

FINAL
POOL/PORTFOLIO LOSS COVERAGE SUMMARY REPORT

(Without Factors)
- Pool Modified Date - 09/25/2006
Weighted Average Foreclosure Frequency 87.72 87.65 :
Loss Severity 100.00 100.00 Total Analyzed Balance § 49,406,566.17
49,750,481.43
Net Loss Coverage 87.72
~ Pool Size Factor 1.00 (x)
Total Loss Coverage ‘ 87.72 87.65 Total Loans in Pool 631 633
Total Loans with FATAL Errors 0 0
Total Loans with Assumptions 0 0
Total Loans Analyzed 631 633
Rating Category Total LC | Total WAFF | Total LS
'AAA' 87.65 87.72 87.72 100.00 Given On
AA+H 81.04 8111 8111 100.00 Compare LEVELS GIVEN
'AA’ 74.02 74.09 74.09 100.00 AAA
'AA- 69.90 69.97 69.97 100.00 AA+
At 65.78 65.85 65.85 100.00 Range of Expected Loss AA
A 61.66 61.73 61.73 100.00
‘A 5837 5843 58.43 100.00 18.53 % <eoeommmecs > 30.89% A
'BBB+' 54.66 54.72 54.72 100.00 ' ' A+
'BBB' 51.37 51.43 51.43 100.00 $9,157,221.42 <-—mmeemm- > $15,262,035.70 A
'BBB-' 46.84 46.90. 46.90 - 100.00 A-
"'BB+' 41,911 ~ 41.96 41.96 100.00
+
‘BB’ 36.98 37.02 37.02 100.00 BBB
. 'BB-' 32.87 3291 32.91 100.00 BBB
'B+ © 28,77 28.81 28.81 100.00 BBB-
B 24.68 24.71 24.71 100.00 BB+
'B-' 20.59 20.62 20.62 100.00
BB
Coverage Amount
OTHER RISKS Coverage Amount ($) % of Total Pool BB-
Bankruptcy B+
Sum([(0.06% x Balance) of loans with Original
(or Adjusted, if applicable} 1st/Combined LTV > 75%) 29,643.94 0.060 B
Minimum 100,000.00
Fraud "AAA' B-
Year | 3.00
Year 2 2.00
Year3 100 Date :
Year 4 1.00 C itt
ommittee
Year$ 1.00 Chair's
Special Hazard Initials ¢
1% of Total Balance 494,065.66 1.000
2 x Largest Loan Balance 399,731.54 0.809
Largest Balance in CA Zip- 92555 585,596.48 1,185
Minimum 247,032.83 ’ 0.500
The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a tr: ion involving the loans anatyzed

Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
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Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006

STANDARD CMLTI 2006-NC2 CMLTI 2006-NC2 06:10:42 PM
S S

a Final Total [Fixed CES] v2 total [Fixed CES]
&POOR,S A ) FINAL
POOL/PORTFOLIO CHARACTERISTICS SUMMARY REPORT (Total Pool)

Original Adjusted

Balance % 1st/Comb Ist/Comb  Original WA Rem.
49,750,481.43 Balance (S) State - ofTotal _ Rate(%) LIV(%) y7v(%) JTerm(mo) Ierm(mo)
Total Loans in Pool 631 633 Total 49,406,566.17 46 11,31 99.89 99.89 358.45 356.46
Total Loans Analyzed 631 633 (W) Avg. 78,298.84 1133 99.89 99.89  358.43 356.45
High 199,865.77 CA 39.34 1475 100.00 100.00 360.00 359.19
Pool Modified Date - 09/25/2006 Low 29,982.55 8.00 89.91 89.89 180.00 177.15
Number Balance %
of Loans Balance (5) of Total
BALANCE 0 < Bal <= $100,000 ' 467 27,537,192.80 55.74 55.35
$100,000 < Bal <= $150,000 127 15,715,355.26 31.81 31.59
$150,000 < Bal <= $200,000 37 6,154,018.11 1246 13.06
$200,000 < Bal <= $417,000 0
$417,000 < Bal <= $600,000 -0
$600,000 < Bal <= $1,000,000 0
$1,000,000 < Bal 0
SEASONING Under 1 Year 631 49,406,566.17 100.00 100.00
1<=Years<3 0
3<=Years<$5 0
. 5<=Years<10 0
Over 10 Years 0
TERM Up To 15 Years 2 180,783.17 037 036
[for fixed and ARMs only]  Up To 20 Years 4 373,280.65 076 0.75
Up To 30 Years 625 48,852,502.35 98.88 98.89
Over 30 Years 0
Balloons 0
Unknown 0
SELF EMPLOYED BORROWER Yes 245 21,584,677.90 43.69 43.71
No 386 27,821,888.27 56.31 56.29
DOCUMENT TYPE
) Assets Verified (Includes All Refinance Loans)
C - No Employment / Income Verification 0
V- Verbal Verification of Employment (VVOE) 273 24,011,493.49 48.60 48.95
X- 11 Months Or Less Employment/Income Verification 20 1,644,626.55 333 331
Y- 12 To 23 Months Employment/Income Verification 192 14,154,517.97 28.65 28.45
S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 0
Z -24 Months Or More Employment/Income Verification 146 9,595,928.16 19.42 19.29
Unknown 0
Assets Not Verified
C - No Employment / Income Verification 0
V- Verbal Verification of Employment (VVOE) 0
X- 11 Months Or Less Employment/Income Verification 0
Y - 12 To 23 Months Employment/Income Verification 0
S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 0
Z - 24 Months Or More Employment/Income Verification 0
Unknown 0
LOANS WITH SECOND LIENS ATTACHED (SECOND LIENS NOT IN POOL)
Number of {W) Avg. (W) Avg, Percentage of
Loans LTV Comb LTV Loans
0 0.00 0.00 0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government,

All data in this report refers to Analyzed Loans

Report 2 Standard & Poor’s LEVELS ® ver5.70

* The McGrawHill Compan

e

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018237



Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006
CMLTI 2006-NC2 CMLTI 2006-NC2 06:10:43 PM

STANDARD

Final Total [Fixed CES] v2 total [Fixed CES]
& P OOR’S FINAL

BORROWER QUALITY / RISK GRADE REPORT (Total Pool/Portfolio)

Total Loans in Pool 631

Total Loans Analyzed 631 g:;%l:::b Number Balance % FF Crediﬂ Loan Quality
BORROWER /LOAN QUALITY LTV  ofLoans ' Balance (5) of Total Penalty ~ Calculations
N >0 0 1.00
A- C <=75 0 1.25
A > 75 0 1.50
B <=175 0 2.00
B >75 0 2.40
c <=15 0 3.00
C > 75 0 3.60
D <75 0 4.00
D >75 0 4.80
Undefined 0 1.00
Subtotal 0 0.00 0.000
Original
1st/Comb Number Balance ($) FF Credit/ Loan Quality
RISK GRADE LIV of Loans Balance ($) % of Pool Penalty  Calculations
RGI >0 0 0.60
RG2 >0 0 0.80
RG3 >0 6 550,888.08 112 i1 085 0.009
RG4 >0 23 2,314,639.78 468 465 095 0.045
RGS >0 113 10,183,050.41 2061 20.79  1.00 0.206
RG6 >0 62 4,512,224 81 913 944 125 0.114
RG7 >0 173 : 14,765,194.04 2989 29.68  2.00 0.598
RGS >0 99 7,076,520.94 1432 1422 3.00 0.430
RG9 >0 92 6,089,712.10 1233 1224 350 0.431
_ RGIO >0 63 3,914,336.01 792 7.87 450 0.357
Subtotal 631 49,406,566.17 100.00 700.00 2490 2182
Total for All Loans: 631 49,406,566.17 . 100.00 100.00 2190 2182
FICO SCORE % of Pool FICO SCORE % of Pool
<300 0.00 0.00 651-675 . 15.80 16.06
300-500 0.00 0.00  676-700 13.56 13.47
501-550 0.00 0.00 701-725 7.41 7.36
551-600 12.18 12.10 726-750 529 5.57
601-625 18.93 18.80 751-850 3.66 3.64
626-650 23.16 23.00 > 850 0.00 0.00
Average FICO score:  646.57 646.73 WA FICO score: 652.72 653.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federa! securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
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Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006

STANDARD CMLTI 2006-NC2 CMLTI 2006-NC2 06:10:44 PM
 Bmme—

p 3 Final Total [Fixed CES] v2 total [Fixed CES]
@ORS POOL/PORTFOLIO CHARACTERISTICS SUMMARY FINAL

REPORT (Second Lien Only)

Original Adjusted  Original

Balance % IstComb  IstComb  Second Rem.
9750431.43 Balance(5) State - of Total _ Rate(%) LTV (%) LIV(%) LIV (%) Term(mo)
Total Loans in Pool 631 633 Total 49,406,566.17 46 11.31 99,89 99.89 19.86 356.46
Total Loans Analyzed 631 633 (W) Avg. 78,298.84 11.31 99.89 99.89 19.86 356.45
High 199,865.77 CA 39.34 14.75 100.00 100.00 20.00 359.19
Pool Modified Date - (9/25/2006 Low 29,982.55 8.00 89.91 89.89 11.02 177.15
Number Balance %
of Loans Balance ($) of Total
LOAN TYPE Fixed Rate 631 49,406,566.17 100.00  100.00
Arm 0
Balloon 0
SEASONING Under 1 Year 631 49,406,566.17 100.00  100.00
1 <=Years<3 0
3<=Years<$5 0
S<=Years< 10 0
Over 10 Years 0
TERM UpTo S Years 0
[for fixed and ARMs only] Up To 10 Years 0
Up To 15 Years 2 180,783.17 0.37 0.36
Up To 20 Years 4 373,280.65 0.76 0.75
Up To 30 Years 625 48,852,502.35 98.88 98.89
Over 30 Years 0
[for Balloon only]) S Year 0
7 Year 0
10 Year 0
15 Year 0
Other 0
Unknown 0
SELF EMPLOYED BORROWER Yes 245 21,584,677.90 43.69 43.71
. No 386 27,821,888.27 56.31 56.29
DOCUMENT TYPE .
Assets Verified (Includes All Refinance Loans)
C - No Employment / Income Verification 0 A
V- Verbal Verification of Employment (VVOE) 273 24,011,493.49 48.60 48.95
X- 11 Months Or Less Employment/Income Verification ) 20 1,644,626.55 3.33 3.31
Y - 12 To 23 Months Employment/Income Verification 192 14,154,517.97 28.65 28.45
S - Streamline (Only for an S& P Approved Streamlined Refinance Program) 0
Z - 24 Months Or More Employment/Income Verification 146 9,595,928.16 19.42 19.29
Unknown Assets Not Verified 0
C - No Employment / Income Verification 0
V- Verbal Verification of Employment (VVOE) 0
X- 11 Months Or Less Employment/Income Verification 0
Y - 12 To 23 Months Employment/Income Verification 0
S - Streamline {(Only for an S&P Approved Streamlined Refinance Program) 0
Z - 24 Months Or More Employment/Income Verification 0
Unknown 0

Second Lien % of Total Pool ~ 100.00% 100.00%

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans, House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
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Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006

STAN DARD CMLTI 2006-NC2 CMLTI [2:06-;vcc;s] 06:10:45 PM
T — Final Total [Fixed CES] v2 total [Fixe
&POOR’S

. FINAL
BORROWER QUALITY / RISK GRADE REPORT (Second Lien Only)
Total Loans in Pool 631
Total Loans Analyzed 631 Original .
1st/Comb  Number Balance % FF Credit/  Loan Quality
BORROWER / LOAN QUALITY LTV of Loans Balance (3) of Total Penalty Calculations
A >0 0 1.00
A- <=175 0 1.25
A- >75 0 1.50
B <=175 0 2.00
B >175 0 2.40
C <=175 0 3.00
C >175 0 3.60
D <=175 0 4.00
D >75 0 4.80
Undefined 0 1.00
Subtotal 0 0.00 0.000
Original
1st/Comb Number Balance ($) FF Credit/ Loan Quality
RISK GRADE LTV of Loans Balance (8) % of Pool Penalty Calculations
RG1 >0 0 0.60
RG2 >0 0 ’ 0.80
RG3 >0 6 550,888.08 1.12 .11 0.85 0.009
" RG4 >0 23 2,314,639.78 4.68 4.65 0.95 0.045
RGS >0 113 10,183,050.41 20.61  20.79 1.0 0.206
RG6 >0 62 4,512,224 81 9.13 9.44 1.25 0.114
RG7 >0 173 14,765,194.04 29.89 2968 2.00 0.598
RG8 >0 99 7,076,520.94 1432 14,22 3.00 0.430
RG9 >0 } 92 6,089,712.10 1233 12.24 3.50 0.431
RG10 >0 63 3,914,336.01 7.92 7.87 4.50 0.357
Subtotal 631 49,406,566.17  100.00 100.00 2.190 2.182
Total for All Loans: . 631 49,406,566.17  100.00 100.00 2,190 2182
FICO SCORE % of Pool FICO SCORE % of Pool
<300 0.00 0.00 651-675 ' 15.80 16.06
300-500 0.00 0.00 676-700 - 13.56 13.47
501-550 0.00 0.00 701-725 7.41 7.36
551-600 - 12.18 12.10 726-750 529 5.57
601-625 18.93 18.80 751-850 3.66 3.64
626-650 23.16 23.00 > 850 0.00 0.00
Average FICO score:  646.57 646.73 WA FICO score: 652.72 653.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an “expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
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Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006

STAN D ARD CMLTI 2006-NC2 CMLTI 2006-NC2 06:10:46 PM

Final Total [Fixed CES] v2 total [Fixed CES]
&POOR’S
— LTV CATEGORY REPORT (Original 1st/ Combined LTV) FINAL

Original 1st/Comb. LTV Category (%) Upto >50 >60 >70 >75 >80 >85 >90 >95 Over
50| <=60 <=70 <=75 <=80 <=85 <=90 <=95] <=100 100 [ Total
Loan Purpose: PURCHASE OR
RATE/TERM Refinance
Ownership: PRIMARY
SFR etc. 0.16 58.04 046 58.67
2 Family etc. 12.64 12.64
3-4 Family etc. 0.00
Non-Residential 0.00
Total for PRIMARY .0.16(  70.69 046] 71.31
Ownership: INVESTOR
SFR etc. 0.19 0.19
2 Family etc. 0.00
3-4 Family etc. i 0.00
Non-Residential . 0.00
Total for INVESTOR 0.19 0.19
Ownership: SECOND
SPFR otc 544 o070 614
2 Family etc. 2.22 (2)3(2)
3-4 Family etc. :
Non-Residential 0.00
Total for SECOND . 7.66 0.70 8.37
Total for PURCHASE, R/T Refinance 0.16 78.54 1.17 79.87 80.01
Loan Purpose: CASH OUT Refinance
Ownership: PRIMARY
SFR etc. 0.66 18.72 19.38
2 Family etc. 0.16 0.58 0.75
3-4 Family etc. 0.00
Non-Residential 0.00
Total for PRIMARY 0.16 0.66 19.31 20.13
Ownership: INVESTOR '
SFR etc. 0.00
2 Family etc. ' _ 0.00
3-4 Family etc. : 0.00
Non-Residential 0.00
Total for INVESTOR ) 0.00
Ownership: SECOND
SFR etc. 0.00
2 Family etc. 0.00
3-4 Family etc. 0.00
Non-Residential 0.00
Total for SECOND 0.00
Total for CASH OUT Refinance 0.16 0.66] 19.31 20.13 19.99
Total for LTV CATEGORY 0.16 0.82] 97.85 1.17]  100.00

0.16 0.82 97.86 L16 100.00

Total for Loan Purpose - PURCHASE:  78.99 79,14 RATE/TERM: 0.88 0.87 CASH-OUT: 20.13  19.99 Unknown: 0.00 0.00

Total for Ownership - PRIMARY: 9144 91.50 INVESTOR: 0.19 0.19 SECOND: 8.37 8.31 Unknown: 0.00 0.00
Total for Property Type - SFR etc:  84.39 84.50 2 Family etc: 1561 15.50 3-4 Familyetc: 000 0.00 Non-Residential: 000 0.00 Unknown: 0.00 0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or i lete, and Standard & Poor's may apply other requu-emcms to a transaction involving the loans analyzed.
Raungs requirements are subject to change. The information contained hcrem does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government,

All data in this report refers to Analyzed Loans

Report 6 - ORIGINALLTV  Standard & Poor’s LEVELS ® yers10 - The McGra W'”.i” dpmp

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018241



Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust ‘ 09-25-2006

STAN DARD CMLTI 2006-NC2 CMLTI 2006-NC2 06:10:48 PM

I Final Total [Fixed CES] v2 total [Fixed CES]
&POOR'S LTV CATEGORY REPORT (Adjusted 1st / Combined LTV) FINAL

Adjusted 1st/Comb LTV Category (%) Upto >50 >60 >70 >75 >80 >85 >90 >95 Over
50] <=60] <=70) <=75]| =<=80| <=85| <=90| <=95| <=100 100 | Total
Loan Purpose: PURCHASE OR
RATE/TERM Refinance
Ownership: PRIMARY
SFR etc, 0.16] 58.50 58.67
2 Family etc, 12.64 12.64
3-4 Family etc. . 0.00
Non-Residential 0.00
Total for PRIMARY . 0.16] 71.15 71.31
Ownership: INVESTOR
SFR etc. 0.19 0.19
2 Family etc. 0.00
3-4 Family etc. 0.00
Non-Residential 0.00
Total for INVESTOR 0.19} - 0.19
Ownership: SECOND 6.14 6.14
SFR etc. 203 o9 222
2 Family etc, 0.00
3-4 Family etc. 0'00
Non-Residential g
Total for SECOND 8.17 0.19 8.37
Total for PURCHASE, R/T Refinance 0.16 79.51 0.19 79.87 80.01
Loan Purpose: CASH OUT Refinance
Ownership: PRIMARY
SFR etc. 0.66 18.72 19.38
2 Family etc. 0.16 0.58 0.75
3-4 Family etc. 0.00
Non-Residential 0.00
Total for PRIMARY 0.16 0.66 19.31 20.13
Ownership: INVESTOR
SFR etc. 0.00
2 Family etc. 0.00
3-4 Family etc. 0.00
Non-Residential 0.00
) Total for INVESTOR 0.00
Ownership: SECOND )
SFR etc. _ 0.00
2 Family etc. 0.00
3-4 Family etc. 0.00
Non-Residential 0.00
Total for SECOND 0.00
Total for CASH OUT Refinance 0.16 0.66] 19.31 20.13 19.99
Total for LTV CATEGORY 0.16 0.82 98.82] 0.19 100.00

0.16 0.82 98.83 0.19 100.00

Total for Loan Purpose - PURCHASE: 7899 79,14 RATE/TERM: 0.88 0.87 CASH-OUT: 20.13  19.99 Unknown: 0.00 0.00

Total for Ownership - PRIMARY: 9144 91,50 INVESTOR: 0.19 0.19 SECOND: 8.37 8.31 Unknown: 0.00 0.00
Total for Property Type - SFR etc:  84.39 84.50 2 Family etc:  15.61 15.50 3-4 Familyete: 0.00 0.00 Non-Residential: 000 0.00 Unknown: 000 0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert™ under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
Report7- ADJUSTED LTV  Standard & Poor’s LEVELS ® ver 5.7.0

' The McGraw-Hill Companies Nk

sonfidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018242



Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006
CMLTI 2006-NC2 CMLTI 2006-NC2 06:10:51 PM
Py . Final Total [Fixed CES) v2 total [Fixed CES]
&POOR’S FINAL
LOAN TYPE SUMMARY REPORT
. Number $ Balance WA 1Ist/Comb. WA WA WA WA Rem.
Loan Type of Loans % of Total Balance ($) LTV (%) Rate (%) Margin Term (mo.) Term (mo.)
10  Fixed Rate 631 100.00 49,406,566.17 99.89 11.31 N/A 358.43 356.28
$ Balance .
Loan Type % of Total Balance($)
ARM NEGAM Summary 10 Fixed Rate 100.00 49,750,481.43
Loans w/o NEGAM 0
Loans with NEGAM 0
Max Orig. LTV (%) Limit
Limit =100 0
Limit= 110 0
Limit= 115 0
Limit = 125 0
Other Limit 0
Unknown Limit 0

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed,
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S, Federal Government.

All data in this report refers to Analyzed Loans

Report 8 Standard & Poor’s LEVELS @ 5,70

The McGrawHill Companics Slili

~onfidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018243



Citigroup Mortgage Loan Trust 09-25-2006

S AN DARD CMLTI 2006-NC2 06:10:51 PM
3 Final Total [Fixed CES]
& I) OOR S inal Total [Fixe AL

ARM LOANS (WITH INITIAL FIXED PERIODS) SUMMARY REPORT

Rate Cap Adjustment Period
Loan Number $ Balance Rate Cap on Subsequent to Incremental Aft?l' Fixed
Type of Loans Balance (§) % of Total  1st Adjustment(%)  Ist Adjustment(%) Life Cap(%) Period(mo.)

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securities laws and this analysis

is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

ey ke
Report 9 Standard & Poor’s LEVELS @ o570 The McGra W'Hl” Companlesg

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018244



Citigroup Mortgage Loan Trust 09-25-2006
CMLTI 2006-NC2 : 06:10:51 PM

&MF“O“OK S Final Total [Fixed CES] FINAL

ARM LOANS SUMMARY REPORT

ARM PROGRAM TYPE

Adjustment (Incremental){ $ Balance Number WA Orig. WA WA
Period (mo.) Pay Cap ' Rate Cap Life Cap| % of Total of Loans Balance (§) LTV (%) Rate(%) Margin

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements 1o & transaction involving the loans analyzed.
Ratings requirements arc subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 10 Page1of1 Standard & Poor’s LEVELS ® 1o 5.7.0

The McGraw-Hill Compantes;

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018245



Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006

STANDARD CMLTI 2006-NC2 CMLTI 2006-NC2 06:10:52 PM

& POOR" S Final Total [Fixed CES] v2 total [Fixed CES]
MORTGAGE INSURANCE COVERAGE SUMMARY REPORT

FINAL

Total Loans in Pool 631

Total Loans Analyzed 631

Number Balance
Company of Loans Balance ($) % of Total
00 NoMlI 631 49,406,566.17 100.00
Unknown MI Code 0
Total 631 49,406,566.17 100.00
No M1 & Unknown MI Code
Original 1st/Combined LTV <= 80 0
Original 1st/Combined LTV > 80 631 ‘ 49,406,566.17 100.00 100.00
Adjusted 1st/Combined LTV <= 80 0
Adjusted 1st/Combined LTV > 80 631 49,406,566.17 100.00 100.00
MI Co. Specified but No MI Level 0
MI Co. Specified and MI Level
' =6 0
=12 0
=17 0
=25 0
=30 0
=35 0
=40 0
>40 0
Other 0
0 <MI Level <=10 0
10 <MI Level <= 20 0
20 < MI Level <= 30 0
30 < MI Level <= 40 0
Weighted Average MI Level 0.00 0.00
Average M1 Level 0.00 0.00
VA Loans
Pre 1988 0
1988 & After 0

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented 1o being an “expert” under the Federal securities laws and this analysis
is not a recommendation to buy, ho!d or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S, Federa! Government.

All data in this report refers to Analyzed Loans

Report 11 Standard & Poor’s LEVELS ©  ver5.7.0

The McGraw-Hill compan

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018246



Citigroup Mortgage Loan Trust 09-25-2006

STAN DARD CMLTI 2006-NC2 : 06:10:53 PM
S T Final Total [Fixed CES]
&POOR'S

STATES BY ORIGINATION REPORT

Total Loans in Pool 631

Total Loans Analyzed 631

Number ’ $ Balance
State  of Loans Balance ($) % of Pool Upto 2002 2003 2004 2005 2006 2007
1 CA 182 19,438,464.68 39.34 39.34
2 FL 72 4,548,253.72 9.21 9.21
3 NY 36 3,787,398.63 7.67 ‘ 7.67
4 IL 29 2,063,813.16 4.18 4.18
5 TX 37 1,932,429.79 391 i : 3.91
6 NJ 23 1,761,667.30 3.57 3.57
"7 NV 22 1,594,573.54 323 3.23
8 MD 16 1,224,655.25 2.48 2.48
9 HI 13 1,114,634.66 2.26 2.26
10 MN 15 1,111,872.83 225 225
11 AZ 17 998,343.36 2.02 2.02
12 GA 14 809,271.01 1.64 1.64
13 WA 10 754,801.29 1.53 1.53
14 MA 10 717,523.88 1.45 1.45
15 CO 13 716,725.15 1.45 145
16 OR 9 648,438.86 1.31 1.31
17 AR 13 645,086.64 1.31 1.31
18 VA 8 500,998.08 1.01 1.01
19 TN 11 481,530.98 0.97 0.97
20 CT 5 387,623.95 0.78 . 0.78
21 RI 6 343,036.65 0.69 _ 0.69
22 NC 7 336,474.70 0.68 0.68
23 AK 6 334,682.45 - 0.68 : 0.68
24 UT 4 317,605.92 0.64 . 0.64
25 MS 5 296,147.28 0.60 0.60
26 OH 5 242,411.65 ) 0.49 0.49
27 NM 4 241,442.75 0.49 0.49
28 PA 5 232,629.48 0.47 0.47
29 LA 4 189,471.57 0.38 0.38
30 Ml 3 178,896.76 0.36 0.36
31 KS 2 177.893.71 0.36 0.36
32 MO 3 175,153.28 0.35 0.35
33 SC 4 159,012.14 0.32 0.32
34 NH 4 158,796.31 0.32 0.32
35 DC 1 104,916.67 0.21 0.21
36 ND 1 104,893.80 0.21 0.21
37 WI 2 87,919.49 0.18 0.18
38 VT 2 87,141.82 0.18 0.18
39 KY 1 79,768.27 0.16 0.16
40 IN 1 7491171 0.15 0.15
41 AL 1 49,563.68 0.10 0.10
42 ID 1 45,659.07 0.09 0.09
43 OK 1 40,678.81 0.08 - 0.08
44 1A 1 39,179.82 0.08 0.08

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 12 Standard & Poor’s LEVELS ® vers70

The McGraw-Hill Compan,

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018247



Citigroup Mortgage Loan Trust ] 09-25-2006

STAN DARD CMLTI2006-NC2 06:10:53 PM
Py X Fina! Total {Fixed CES]
&POOR’S FINAL

STATES BY ORIGINATION REPORT

Total Loans in Pool 631
Total Loans Analyzed 631

Number $ Balance
State  of Loans Balance ($) % of Pool Upto 2002 2003 2004 2005 2006 2007
45 NE 1 36,291.12 0.07 0.07
46 SD 1 33,880.50 0.07 0.07
631 © 49,406,566.17 100.00 0..00 0.00 0.00 0.00 99.98 0.00
The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.

Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented 10 being an “expert” under the Federa! securities laws and this analysis
is not a recommendation to buy, hold or scll residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federa! Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 12 Standard & Poor’s LEVELS © vers.70

 The McGraw-Hill comp

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018248



STANDARD

&POOR'S

Balance %

State of Total

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
Final Total [Fixed CES]

1 CA

10 MN

39.34

9.21

7.67

4.18

391

3.57

3.23

248

2.26

225

Number
of Loans State Total (3)
182 19,438,464.68
72 4,548,253.72
36 3,787,398.63
29 2,063,813.16
37 T 1,932,429.79
23 1,761,667.30
22 1,594,573.54
16 - 1,224,655.25
13 1,114,634.66
15 1,111,872.83

(W) Ave.
High
Low

(W) Avg.
High
Low

(W) Avg.
High
Low

(W) Avg.
High
Low

W) Ave.
High

Low

(W) Avg.
High
Low

W) Ave.
High
Low
W) Avg.
High
Low
(W) Avg.
High
Low

(W) Avg.

High -

Low

TOP 10 STATE SUMMARY REPORT

09-25-2006

06:10:53 PM
FINAL

1st/Comb
Balance ($) Rate (%) LTV (%)
106,804.75 11.42 99.99
194,876.12 13.10 100.00

34,160.89 9.10 97.00°
63,170.19 11.38 99.97
179,862.37 13.05 100.00
32,382.55. 9.20 99.21
105,205.52 11.17 99.80
160,875.57 12.80 100.00
55,963.63 9.35 95.00
71,165.97 11.90 100.00
177,680.68 14.50 100.00
29,982.55 10.55 100.00
52,227.83 9.79 100.00
150,789.15 9.80 100.00
30,371.82 9.40 100.00
76,594.23 11.28 99.14
169,878.93 12.60 100.00
39,778.57 9.35 91.01
72,480.62 11.25 100.00
134,864.98 13.45 100.00
35,984.74 9.60 100.00
76,540.95 11.73 99.39
178,853.99 12.70 100.00
34,360.47 10.40 93.11
85,741.13 11.12 99.28
160,870.08 12.50 100.00
39,960.08 9.45 89.91
74,124.86 10.42 100.00
159,871.89 10.65 100.00
30,455.58 9.99 100.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned

loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S, Federal Government.

All data in this report refers to Analyzed Loans

Standard & Poor’s LEVELS ® ver5.7.0

Report 13

The McGraw-Hill Compan

Confidential - FOIA Confidential Treatment Requested by Standard & Poors
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Citigroup Mortgage Loan Trust 09-25-2006

STAN DARD CMLTI 2006-NC2 06:10:54 PM
o T~ Final Total [Fixed CES]
8LP_O_OR’S ' . FINAL

TOP 10 ZIP CODE SUMMARY REPORT

Balance % Number 1st/Comb
Zip Code State of Total of Loans Zip Total ($) Balance ($) Rate (%) LTV (%
1 92555 CA 1.19 6 585,596.48 (W) Avg. 97,599.41 11.39 100.00
High 155,928.25 13.00 100.00
Low 72,950.46 9.10 100.00
2 96706 HI 0.66 4 327,837.23 (W) Avg. 81,959.31 127 100.00
’ High 98,925.93 12.15 100.00
Low 68,977.94 10.80 100.00
3 91739 CA ©0.62 2 308,695.67 (W) Avg. 154,347.84 11.44 100.00
High 168,846.83 11.80 100.00
Low 139,848.84 11.00 " 100.00
4 92868 CA 0.59 2 293,535.92 (W) Avg. 146,767.96 10.00 100.00
High 166,829.78 10.85 100.00
Low 126,706.14 9.35 100.00
5 11368 NY 0.59 2 292,233.04 (W) Avg. 146,116.52 10.97 100.00
High 158,877.11 11.35 100.00
Low 133,355.93 10.65 100.00
6 92532 CA 0.55 2 273,839.13 (W) Avg. 136,919.57 11,92 100.00
High 153,916.20 12.25 100.00
Low 119,922.93 11.50 100.00
7 92040 CA . 0.55 2 272,731.70- (W) Avg. 136,365.85 11.45 100.00
High 144,845.16 11.90 100.00
Low 127,886.54 11.05 100.00
8 92880 CA 0.52 2 254,780.93 (W) Avg. 127,350.47 10.30 100.00
High 127,862.52 11.50 100.00
Low 126,918.41 9.10 100.00
9 94583 CA 0.51 2 252,813.20 (W) Avg. 126,406.60 10.33 100.00
High 164,877.87 10.85 100.00
Low 87,935.33 9.35 100.00
10 91354 CA 0.51 2 250,747.02 (W) Avg. 125,373.51 11.32 100.00
High 139,856.86 11.40 100.00
Low 110,890.16 11.25 100.00
The above analysis is based upon the input data, which data may be obsolete, i ori plete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has d to being an "expert” under the Federal securities laws and this analysis

is not a recommendation to buy, hold or scll residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

. : i -p o wad
Report 14 Standaxd & Peor’s LEVELS ® vers70 .T’TEMCGI'GW‘HII! Companle
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STANDARD

&POOR'S

Loan ID

1008410150
1008036902
1008230782
1008208584
1008227947
1008295212
1007955484
1008419838
1008137786
1008057345

O 0 NN N W AW N -

—
(=]

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a tr:

loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

Citigroup Mortgage Loan Trust

CMLTI 2006-NC2
Final Total [Fixed CES]

TOP 10 LOAN SIZE REPORT

Balance % 1st/Comb Adjusted Loan

Balance (§) of Total LTV (%) LTV (%)
199,865.77 0.40 100.00 100.00
194,876.12 0.39 100.00 100.00
192,804.36 0.39 100.00 100.00
179,880.52 0.36 100.00 100.00
179,862.37 0.36 100.00 100.00
178,853.99 0.36 100.00 100.00
177,680.68 0.36 100.00 100.00
174,875.15 0.35 100.00 100.00
174,631.58 0.35 100.00 100.00
173,812.14 0.35 100.00 100.00

All data in this report refers to Analyzed Loans

Report 15

Confidential - FOIA Confidential Treatment Requested by Standard & Poors

Standard & Poor’s LEVELS @ vers.70

Type
10
10
10
10
10
10
10
10
10
10

02
01
02
01

01 -

01
01
01
02
01

Loan
Property Purpose

O v O wvO=v=v v T T

09-25-2006
06:10:54 PM

FINAL

Owner- Documen-

ship

S

U 7w W v W W v v v

tation  State
\ GA
z CA
v CA
Y CA
z FL
Y MD
\ IL
z CA
Y FL
z CA

tving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federa! sccuritic.: laws and this x:nalysis
is not a recommendation to buy, hold or scll residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned

- The McGrawHill Companies)

S&P-FCIC 0018251



Citigroup Mortgage Loan Trust 09-25-2006

STANDARD CMLTI 2006-NC2 | 06:10:55 PM

’ I Final Total [Fixed CES] N
&POOR’S FINAL
E— LOAN RISK RANKING REPORT
(1st Lien Only)
Borr. Risk- AAA Net Loss Coverage Risk*  Original Adjusted Loan Pro- Pur- Occu- Documen-
LoanID  Quality grade Balance ($) (%) (6] Ratio LTV(%) LTV (%) Type perty pose pancy tation State

* Ranking is based on the loan's individual riskiness

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 16A  Page 1of 1 Standard & Poor’s LEVELS ® vers.7.0 rheMcGraW'Hill C’o}nph}z_{ e
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Citigroup Mortgage Loan Trust 09-25-2006

S AN DARD CMLTI2006-NC2 06:10:55 PM

Final Total [Fixed CES]
R‘)
@—QO S LOAN RISK RANKING REPORT FINAL

(2nd Lien Only)
Borr. Risk- AAA Net Loss Coverage Risk* Orig/Comb Adjusted Loan Pro- Pur- Occu- Documen-

LoanID Quality grade Balance ($) (%) 5 Ratio LTV(%) LTV (%) Type perty pose pancy  tation State
1 1008128723 RG7 152,899.55 0.30 149,077.06 97.50 100.00 100.00 10 01 P P \' IL
2 1007970350 RG7 149,834.92 0.30 146,089.05 97.50 100.00 100.00 10 01 P P Y OR
3 1007966169 RG8 141,889.06 0.28 138,341.83 97.50 100.00 100.00 10 01 C P Y CA
4 1008048515 RG6 138,887.74 0.27 135,415.55 97.50 100.00 100.00 10 06 P S \' IL
5 1008322807 RG7 137,116.12 0.27 133,688.22 97.50 100.00 100.00 10 01 P P \% MN
6 1007673341 RG7 135,879.43 0.27 132,482.44 97.50 100.00 100.00 10 01 P P \" CA
7 1008488969 RG9 110,542.46 0.22 107,778.90 97.50 100.00 100.00 10 01 P P Y CA
8 1008341582 RG7 109,698.21 0.22 106,955.75 97.50 100.00 100.00 10 02 P P v TX
9 1008386837 - RG6 97,935.66 0.19 95,487.27 97.50 100.00 100.00 10 0! P P \% CA
10 1008077957 RG7 97,712.34 0.19 95,269.53 97.50 100.00 100.00 10 04 P P A% MA
11 1008228704 RG7 96,548.59 0.19 94,134.88 97.50 100.00 100.00 10 01 C P \" CA
12 1008406316 RG6 96,388.66 0.19 93,978.94 97.50 100.00 100.00 10 01 P S v NV
13 1008315771 RG6 . 95,767.29 0.19 93,373.11 97.50 100.00 100.00 10 01 P P \"% CA
14 1008098603 RG7 95,669.84 0.19 93,278.09 97.50 100.00 100.00 10 01 P P v NY
15 1008355264 RG7 95,631.21 0.19 93,240.43 97.50 100.00 100.00 10 06 P S \' CA
16 1008587772 RG7 93,95529  0.19 91,606.41 97.50 100.00 100.00 10 02 P P v CA
17 1008562600 RGS8 92,944.09 0.18 90,620.49 97.50 100.00 100.00 10 01 P P Y CA
18 1008203071 RG7 91,752.78 0.18 89,458.96 97.50 100.00 100.00 10 01 P P \" CA
19 1008469490 R_G7 90,918.98 0.18 88,646.01 97.50 100.00 100.00 10 01 C P Z CA
20 1008134985 RG9 89,113.54 0.18 86,885.70 97.50 100.00 100.00 10 01 P P Y CA
21 1008594620 RG7 79,768.27 0.16 77,774.06 97.50 100.00 100.00 10 01 C P Y KY
22 1008242083 " RG7 70,739.53 0.14 68,971.04 97.50 100.00 100.00 10 01 C P Y CA
23 1007895539 RG8 65,961.61 0.13 64,312.57 97.50 100.00 100.00 10 01 P P Y FL
24 1008398575 RG9 63,549.08 0.13 61,960.35 97.50 100.00 100.00 10 02 P P Z MN
25 1008502863 RG7 62,583.24 0.12 61,018.66 97.50 100.00 100.00 10 02 P P Y FL
26 1008451953 RG9 58,981.14 0.12 §7,506.61 97.50 100.00 100.00 10 01 c P Z NJ
27 1008471673 - RG8 " 58,861.58 0.12 57,390.04 97.50 100.00 100.00 10 01 P P Y CT
28 1008315192 RG7 56,333.02 0.11 54,924.69 97.50 100.00 100.00 10 04 P P Y MN
29 1008191440 RG7 54,646.77 0.11 53,280.60 97.50 100.00 100.00 10 02 P P A\ AZ
30 1008044626 RG8 52,968.48 0.10 51,644.27 97.50 100.00 100.00 10 01 P P Z FL
31 1008496068 RG9 50,970.33 0.10 49,696.07 97.50 100.00 100.00 10 02 P P z IL
32 1008122836 RG8 49,974.27 0.10 48,724.91 97.50 100.00 -100.00 10 0l P P v FL
33 1008553503 RG8 45,543.48 0.09 44,404.89 97.50 100.00 100.00 10 01 P P Z MN
34 1008493365 . RG9 44,988.48 0.09 43,863.77 97.50 100.00 100.00 10 01 P P z PA
35 1008482331 RG7 43,354.76 0.09 42,270.89 97.50 100.00 100.00 10 01 P P v FL
36 1007746120 RGS8 40,922.78 0.08 39,899.71 97.50 100.00 100.00 10 01 P P Y TX
37 1008102448 RG10 40,678.81 0.08 39,661.84 97.50 100.00 100.00 10 01 P P Z OK
38 1008480690 RG9 40,353.81 0.08 39,344.96 97.50 100.00 100.00 10 01 P P Z TN
39 1007414595 RGS8 39,953.51 0.08 38,954.67 97.50 100.00 100.00 10 o1 P P z CcO
40 1007593357 RG7 39,941.01 0.08 38,942.48 97.50 100.00 100.00 10 02 P P v AZ
41 1008508484 RG9 37,964.76 0.07 37,015.64 97.50 100.00 100.00 10 06 P P Y X
42 1008389442 RGI10 37,964.76 0.07 37,015.64 97.50 100.00 100.00 10 02 P P A TX
43 1008409616 RGI10 36,261.01 0.07 35,354.48 97.50 100.00 100.00 10 01 P P Y TN

* Ranking is based on the loan's individual riskiness

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
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44
45
46
47
48
49
50

(2nd Lien Only)

Risk- AAA Net Loss Coverage Risk* Orig/Comb Adjusted Loan Pro- Pur-
LoanID OQuality grade Balance ($) (%) $) Ratio LTV(%) LTV (%) Type perty pose
1008410150 RG7 199,865.77 0.39 194,869.13 97.50 100.00 100.00 10 02 P
1008036902 RG7 194,876.12 0.38 190,004.22 97.50 100.00 " 100.00 10 01 P
1008208584 RG6 179,880.52 0.35 175,383.51 97.50 100.00 100.00 10 01 P
1008227947 RG7 179,862.37 0.35 175,365.81 97.50 100.00 100.00 10 01 P
1008295212 RG7 178,853.99 0.35 174,382.64 97.50 100.00 100.00 10 01 C
1008419838 RGS 174,875.15 0.35 170,503.27 97.50 100.00 100.00 10 01 C
1008260044 RG8 169,878.93 0.34 165,631.96 97.50 100.00 100.00 10 01 P

&POOR'S

STANDARD

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
Final Total [Fixed CES]

LOAN RISK RANKING REPORT

QOccu-

pancy
S

~ W v v v v

09-25-2006
06:10:55 PM

FINAL

Documen-
tation
\"

N N < N <N

* Ranking is based on the loan's individual riskiness

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
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Citigroup Mortgage Loan Trust 09-25-2006

S AN DARD CMLTI 2006-NC2 06:10:57 PM

) . Final Total [Fixed CES]
& POOR S FINAL
LOSS COVERAGE CATEGORY REPORT '

'AAA! WA WA Adj 1st/
(perloan-%) | ¢ Balance Number Total Average 1st/Comb  Comb LTV WA WA
Foreclosure Frequency | % of Total of Loans Balance ($) Balance (§) LTV (%) (%)  Rate (%) Term (mo.)
FF=0 0.00
0<FF<=5 0.00
5<FF<=10 0.00
10<FF<=15 |  0.00
15<FF<=20 0.00
20 <FF <=25 0.00
25<FF <=30 0.00
30<FF<=35 0.00
35<FF<=40 0.20 1 98,156.47 .98,156.47 91.01 91.02 9.99 360.00
40 <FF <=45 0.16 2 78,195.72 39,097.86 100.00 100.00 9.67 360.00
45 <FF<=50 3.57 18 1,762,780.31 97,932.24 100.00 100.00 9.93 360.00
50 <FF <= 60 11.48 58 5,670,228.80 97,762.57 99.98 99.98 10.90 360.00
60 <FF<=170 1.32 10 652,161.89 65,216.19 100.00 100.00 10.29 353.36
70 <FF <=8§0 7.60 45 3,753,946.84 83,421.04 99.91 99.91 10.62 355.22
80 <FF<=90 4.53 30 2,236,689.68 74,556.32 99.64 99.64 10.71 360.00
90 <FF <100 71.15 467 35,154,406.46 75,277.10 99.91 99.91 11.58 358.43
FF =100 0.00

Loss Severity

LS=0 0.00

. 0<LS<=10 0.00
10 <LS<=20 0.00
20<LS<=30 0.00
30 <LS<=40 0.00
40 <LS <=50 0.00
50 <LS <=60 0.00

60 <LS 100.00 631 49,406,566.17 78,298.84 99.89 99.89 11.31 358.43

Loss Coverage *

LC=0 0.00
0<LC<=5 0.00
5<LC<=10 0.00
10<LC 100.00 631 49,406,566.17 78,298.84 99.89 99.89 11.31 358.43
I * - Only the foreclosure frequency and the loss severity components are reflected in the loss coverage number. I

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requircments to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federa! securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans, House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S, Federal Government.

All data in this report refers to Analyzed Loans
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STANDARD

&POOR’S

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
Final Total [Fixed CES]

09/25/2006
06:10:57 PM

FINAL

MARKET VALUE ADJUSTMENT REPORT

Property Value Decreased

Property Value Increased

Property Value Unchanged

$Balance WA Change WASeas'g | $Balance WA Change WASeas'g | $Balance WA Seas'g
State | % of Total  in LTV (%) {months) % of Total in LTV (%) (months) % of Total (months)
1 CA 1.04 6.93 2.30 38.30 - 2,07
2 FL 0.11 1.85 1.83 9.10 1.92
3 NY 7.67 153
4 IL 4.18 1.74
5 TX 391 2.15
6 NJ 0.39 3.48 1.83 3.17 1.78
7 NV 3.23 1.83
8 MD 0.12 0.49 0.81 2.36 243
9 HI 2.26 1.86
10 * MN 225 2.02
11 AZ 2.02 2.20
12 GA 1.64 1.77
13 WA 1.53 2.09
14 CO 1.45 2.15
15 MA 1.45 222
16 AR 1.31 2.13
17 OR 1.31 2.01
18. VA 1.01 1.92
19 TN 0.97 1.92
20 CT 0.78 1.40
21 RI 0.69 2.01
22  AK 0.68 2.54
23 NC 0.68 2.30
24 UT 0.64 1.95
25 MS 0.60 1.90
26 NM 0.49 2.03
27 OH 0.49 2.71
28 PA 0.47 1.68
29 LA 0.38 1.58
30 KS Q.36 2.05
31 MI 0.36 1.83
32 MO 0.35 2.07
33 NH 0.32 1.83
34 SC 0.32 2,04
35 DC 0.21 3.84
36 ND 0.21 2.85
37 VT 0.18 2.24
38 wI 0.18 227
39 KY 0.16 1.83
40 IN 0.15 2.85
41 AL 0.10 1.83

The above analysis is based upon the input data, which data may be obsol

NOTE - HPI data is as of 12/2005

, inaccurate or inc:

and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.

Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
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Citigroup Mortgage Loan Trust 09/25/2006

STAN DARD CMLTI 2006-NC2 ‘ 06:10:57 PM
Py Final Total [Fixed CES] ) .
& P O OI{’ S mai Total {Fix AL

MARKET VALUE ADJUSTMENT REPORT

.Property Value Decreased Property Value Increased Property Value Unchanged

$ Balance WA Change WA Seas'g | $ Balance WA Change WA Seas'g $ Balance = WA Seas'g
State | % of Total  in LTV (%) (months) % of Total in LTV (%) (months) % of Total (months)

42 ID 0.09 1.83

43 1A 0.08 1.83

44 OK 0.08 1.83

45 NE 0.07 1.83

46 SD 0.07 1.83
Total 1.66 98.31

NOTE - HPI data is as of 12/2005

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

S g 3 oo T e
Report 21 Standard & Poor’s LEVELS ® ver 5.7.0 ’»mEMCGI'GW'HI’”CO'mp es

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018257



Citigroup Mortgage Loan Trust 09-25-2006

STANDARD CMLTI 2006-NC2 06:10:59 PM
gy Final Total [Fixed CES]
&POOR’S © FINAL

S&P HOUSING VOLATILITY INDEX REPORT

$ Balance Adjustment to
State MSA % of Total MVD (%)
AK
Anchorage 0.59 0
Fairbanks 0.08 0
AR
Little Rock-North Little Rock 0.58 0
AR-MO
Fayetteville-Springdale-Rogers 0.32 0
AR-OK
Fort Smith 0.21 0
AZ
Phoenix-Mesa-Scottdale 1.92 +2
Tucson _ 0.10 0
CA
Bakersfield 0.49 +4
Chico 0.12 +4
El Centro 0.10 +4
Fresno -0.13 +4
Hanford-Corcoran 0.07 +4
Los Angeles-Long Beach-Glendale 9.92 +4
Merced 034 +4
Modesto 0.68 +4
Oakland-Fremont-Hayward 1.78 +4
Oxnard-Thousand Oaks-Ventura 0.91 +4
Redding 0.20 +2
Riverside-San Bernardino-Ontario 9.82 +4
Sacramento-Arden-Arcade-Roseville 1.08 +4
Salinas ' 0.28 +4
San Diego-Carlsbad-San Marcos 3.44 +4
San Francisco-San Mateo-Redwood City . 0.34 +2
San Jose-Sunnyvale-Santa Clara 1.72 +2
Santa Ana-Anaheim-Irvine 5.46 +4
Santa Barbara-Santa Maria-Goleta 0.14 +4
Santa Cruz-Watsonville 0.35 +4
Stockton 0.96 +4
Vallejo-Fairfield 0.28 +4
Cco
Boulder 0.25 0
Colorado Springs . 0.24 0
Denver-Aurora - 035 0
Fort Collins-Loveland 0.15 0
Greeley 0.22 -2
CcT ’ .
Bridgeport-Stamford-Norwalk 0.32 0
New Haven-Milford 0.34 0
Norwich-New London 0.12 0
DC-VA-MD-WV '
Washington-Arlington-Alexandria 1.70 +4

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans, House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government,
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STANDARD

&POOR'S

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
Final Total [Fixed CES]

S&P HOUSING VOLATILITY INDEX REPORT

$ Balance

State MSA % of Total
FL

Cape Coral-Fort Myers ) 0.71

Deltona-Daytona Beach-Ormond Beach 0.43

Fort Lauderdale-Pompano Beach-Deerfield Beach . 1.43

Jacksonville 0.62

Lakeland 0.11

Miami-Miami Beach-Kendall 2.94

Naples-Marco Island 0.49

Orlando 0.63

Palm Bay-Melboumne-Titusville 0.17

Panama City-Lynn Haven 0.07

Punta Gorda 0.08

Sarasota-Bradenton-Venice 0.42

Tampa-St. Petersburg-Clearwater 0.60

West Palm Beach-Boca Raton-Boynton Beach 0.51
GA

Atlanta-Sandy Springs-Marietta 1.17

Savannah 0.07
HI

Honolulu 1.42
1A

Des Moines 0.08
ID

Coeur d'Alene 0.09
IL

Chicago-Naperville-Joliet 373
IL-WI

Lake County-Kenosha County 0.45
IN

Lafayette 0.15
LA

Baton Rouge 0.09

New Orleans-Metairie-Kenner 0.18

Shreveport-Bossier City 0.12
MA

Boston-Quincy 0.64

Cambridge-Newton-Framingham 0.42

Essex County 0.27

Worcester 0.13
MD

Baltimore-Towson 0.96

Bethesda-Frederick-Gaithersburg 0.55
MI

Kalamazoo-Portage 0.13

Warren-Farmington Hills-Troy 0.24
MN-WI

Minneapolis-St. Paul-Bloomington 225

09-25-2006
06:10:59 PM

FINAL

Adjustment to
MVD (%)

+4
+4
+4
0
0
+4
+4
+2
+4
+4
+4
+4
+4
+4

+4
+2

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an “expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans, House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency ofthe U.S. Federal Government.
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Citigroup Mortgage Loan Trust

i_é___N DARD CMLTI 2006-NC2
& I) O OR’ S Final Total [Fixed CES]

S&P HOUSING VOLATILITY INDEX REPORT

MO-IL

MO-KS

MS

NC

NC-SC

ND-MN

NE-I1A

NH

NJ

NJ-PA

NM

NV

NY

NY-NJ

OH

OH-KY-IN

OK

MSA

Springfield

St. Louis

Kansas City

Jackson
Pascagoula

Raleigh-Cary
Wilmington

Charlotte-Gastonia-Concord
Fargo

Omaha-Council Bluffs
Manchester-Nashua
Atlantic City

Camden

Edison

Ocean City

Trenton-Ewing

Newark-Union

Albuquerque
Farmington

Las Vegas-Paradise
Reno-Sparks

Buffalo-Niagara Falls
Kingston
Nassau-Suffolk

New York-Wayne-White Plains

Columbus
Dayton

Cincinnati-Middletown

Tulsa

$ Balance
% of Total

0.29
0.07
0.36

0.16
0.13

0.22
0.14

0.40
0.21
0.07
0.15
0.26
0.20
0.81
0.32
0.24

0.73

0.36
0.13

2.65
0.37

0.11
0.30
235

591

0.07
0.11

0.23

0.08

09-25-2006
06:10:59 PM

FINAL

Adjustment to

MVD (%)

+2

+2
+4

+4
+4

+2
+2

+2

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation 1o buy, hold or sell residential morigage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned

loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.
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Citigroup Mortgage Loan Trust 09-25-2006

STAN DARD CMLTI 2006-NC2 06:10:59 PM

B T~ Final Total [Fixed CES]

&POOR’S ‘
S&P HOUSING VOLATILITY INDEX REPORT

$ Balance . Adjustment to

OR

Bend 0.10 0

Medford 0.81 +4
OR-WA '

Portland-Vancouver-Beaverton 0.23 0
PA

Philadelphia 0.47 0
RI-MA

Providence-New Bedford-Fall River 0.69 +2
SC i

Columbia 0.18

Myrtle Beach-Conway-North Myrtle Beach 0.06
SD

Rapid City ' 0.07 0
TN .

Knoxville . 0.14 0

Nashville-Davidson-Murfreesboro 0.22 0
TN-MS-AR ' i

Memphis 0.74 0
TX

Austin-Round Rock 0.50 -2

Beaumont-Port Arthur 0.08 2

Dallas-Plano-Irving 0.39 0

Fort Worth-Arlington 0.06 -2

Houston-Baytown-Sugar Land 2.55 0

Lubbock 0.07 -2

Midland 0.08 0

San Antonio 0.13 0

Tyler : 0.06 . 0
uT

Ogden-Clearfield 0.08 -2

Salt Lake City 0.56 0
VA

Lynchburg 0.06 0

Richmond 0.06 0

Roanoke 0.07 0
vT .

Burlington-South Burlington 0.11 0
WA

Seattle-Bellevue-Everett 1.08 0

Takoma 0.35 0
Wi

Madison . 0.08 0

No MSA Match Found 4.05 0
Weighted Average Adjustment to MVD 235

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.
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Citigroup Mortgage Loan Trust 09-25-2006

STP:N DARD CMLTI 2006-NC2 ’ 06:10:59 PM
¢ \ Final Total [Fixed CES]
&POOR'S

: 'FINAL
APPRAISAL TYPE SUMMARY REPORT
Second Lien .
Automated Valuation Number % of Total $ Balance
Appraisal Type Model (AVM) of Loans No of Loans Balance ($) % of Total
04 631 100.00 $49,406,566.17 100.00
Total : 631 100.00 $49,406,566.17 100.00
Collateral Code: 05 -'Forms 2070,2075 Automated Valuation Model : HP - HPA 2000 (MRAC) VF - ValueFinder (Countrywide Home Loans)I
01 - Tax Assessment 06 - Form 2055,1075,466,2095(Exterior) AP - APS (Fannie Mae) PB - PowerBase 6.0 (MRAC) VP - ValuePoint (First American)
02 - Broker Price Opinion(BPO) 07 - Form 2055 (with interior inspection) | e . Collateral Market Value (TransUnion) PS - PASS (MRAC) VS - ValueSure (Fidelity Hansen Quality)
(::1' DJ;:EYFFM"IZZ: o7 08 - Automated Valuation Model CS - CASA (FISERV CSW, Inc.) QT- Quantum (MRAC)  VV - VeroValue (Veros)
- orms L, 10,12, - 1 . . . . .
1025,1073,465.2090,1004C, 708 A PPresaUSied Vatie HE - Home Value Explorer (Freddie Mac) X - SiteX (Fidelity Hansen Quality) ~ OT - Other

The above analysis is based upon the input data, which data may be obsolete, i ori

plete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis

is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government,

All data in this report refers to Analyzed Loans
Report 24 Standard & Poor’s LEVELS ® vers.7.0 The McGrawHill Companles
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Citigroup Mortgage Loan Trust CMLTI 2006-NC2 Final Total [Fixed CES]

STANDARD

: 09-25-2006
&POOR’S MORTGAGE POOL STATISTICS (Ist Lien Only) 06:11:01 PM
FINAL
GEOGRAPHIC DISTRIBUTION % of Pool
Total Balance 0.00
WA Coupon Rate % 0.00
Borrower quality (main) LTV % of Pool F.F. multiple
A 0.00 1.00
A- <=175 0.00 1.25
A- >175 0.00 1.50
B <=75 0.00 2.00
B >175 0.00 2.40
C <=175 0.00 3.00
C >75 0.00 3.60
D <=175 0.00 4.00
D >75 0.00 4.80
WA Borrower Quality 0.000
Original LTV % of Pool F.F. multiple
<=170 0.00 1.00
> 70 and <= 80 0.00 1.00
> 80 and <= 90 000 1.50
>90 and <=95 0.00 3.00
>95 0.00 4.50
WA Original LTV 0.00
LTV > 80, no mortgage insurance - 0.00
Adjusted LTV % of Pool F.F. multiple
<=170 0.00 1.00
>70 and <= 80 ' 0.00 1.00
> 80 and <= 90 0.00 1.50
>90and<=95 - 0.00 3.00
>95 ] 0.00 6.00
WA Adjusted LTV 0.00
LTV > 80, no mortgage insurance 0.00
Loan size % of Pool
0 < Bal <= $100,000 0.00
$100,000 < Bal <= $150,000 0.00
$150,000 < Bat <= $200,000 0.00
$200,000 < Bal <= $359,650 0.00
$359,650 < Bal <= $600,000 0.00
$600,000 < Bal <= $1,000,000 0.00
$1,000,000 < Bal ) 0.00
WA Loan size 0.00
F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark
The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements 1o a transaction involving the loans analyzed.

Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poot’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 25 Page 1 ' Standard & Poor’s LEVELS ® ver §.7.0

The McGraw-Hill comp
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STANDARD

&POOR'S

Loan type % of Pool F.F. multiple
Fixed Rate 0.00 " 1.00
Arm . 0.00 0.00 *
Two Step 0.00 0.00 *
Balloon 0.00 0.00 *
Other . 0.00 0.00 *
Seasoning % of Pool F.F. multiple
Under 1 Year 0.00 1.00

1 <=years<3 0.00 1.00
3<=years<3} 0.00 1.00
5<=years <10 0.00 0.75
Over 10 years 0.00 0.50
Documentation type % of Pool F.F. multiple
Full 0.00 1.00
Other 0.00 0.00 *
Unknown 0.00 0.00 *
Ownership % of Pool F.F. multiple
Primary : 0.00 1.00
Investor 0.00 3.00
Second home 0.00 3.00
Unknown 0.00 3.00
Loan purpose % of Pool F.F. multiple
Purchase 0.00 1.00
Cash-Out Refinance 0.00 0.00 *
Rate/Term Refinance 0.00 1.00
Unknown 0.00 0.00 *
Property type % of Pool F.F. multiple
SFR etc 0.00 1.00

2 Family etc 0.00 - 1.20

3 - 4 Family etc 0.00 2.00
Unknown 0.00 2.00
Non-Residential 0.00 100%
Term % of Pool F.F. multiple
Upto 15 Years 0.00 0.90
Upto 20 Years ' 0.00 0.95
Upto 30 Years 0.00 1.00
Over 30 Years 0.00 1.05
Non Fixed, Non ARM 0.00 1.00
Unknown [] 0.00 1.00

* Weighted Average Calculation

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans, House price used in ing the S&P Housing Volatility Index, and to update LTVs in seasoned

loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

Report 25 Page 2 Standard & Poor’s LEVELS ® ver 5.7.0
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Citigroup Mortgage Loan Trust CMLTI 2006-NC2 Final Total [Fixed CES]

STANDARD

09-25-2006
STI;BORsS MORTGAGE POOL STATISTICS (1st and 2nd Liens) 06:11:03 PM
FINAL
GEOGRAPHIC DISTRIBUTION % of Pool
California 39
Florida 9
New York : 8
lllinois 4
Texas 4
Total Balance 49,406,566.17
WA Coupon Rate % 11.31
Risk Grade (main) % of Pool F.F. multiple
RGI 0.00 0.60
RG2 0.00 0.80
" RG3 1.12 0.85
RG4 4.68 0.95
RG5 20.61 1.00
RG6 9.13 1.25
RG7 29.89 2.00
RGS © 1432 3.00
RG9 12,33 3.50
RGI10 . 7.92 4.50
WA Borrower Quality 2.190
Lien Status % of Pool
First Lien 0.00
Second Lien 100.00
Original Combined LTV % of Pool F.F. multiple
<=170 0.00 1.00
> 70 and <= 80 0.00 1.00
> 80 and <= 90 0.16 1.50
>90 and <=95 0.82 3.00
>95 99.01 4,50
WA Original LTV © 99.89
LTV > 80, no mortgage insurance 0.00
WA Adjusted LTV 99.89
Adj. LTV > 80, no mortgage insurance 100.00
2nd Lien Ratio 19.86
WA LTV (Ist Lien Only) 0.00
WA LTV (2nd Lien Only) 19.86
Loan size % of Pool
0 < Bal <= $100,000 55.74
$100,000 < Bal <= $150,000 31.81
$150,000 < Bal <= $200,000 12.46
$200,000 < Bal <= $359,650 0.00
$359,650 < Bal <= $600,000 0.00
$600,000 < Bal <= $1,000,000 0.00
$1,000,000 < Bal 0.00
WA Loan size 78,298.84
F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark
The above analysis is based upon the input data, which data may be obsolete, inaccurate or i plete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed.

Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented 1o being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans, House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 26 Page 1 Standard & Poor’s LEVELS ® ver 5.7.0
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STANDARD

&POOR'S

Loan type % of Pool F.F. multiple
Fixed Rate ' 100.00 1.00
Arm 0.00 0.00 *
Two Step 0.00 0.00 *
Balloon 0.00 0.00 *
Other 0.00 0.00 *
Seasoning ) % of Pool F.F. multiple
Under | Year 100.00 1.00

I <=years<3 0.00 1.00
3<=years<$ 0.00 1.00
S5<=years< 10 0.00 0.75
Qver 10 years 0.00 0.50
Documentation type : % of Pool F.F. multiple
Full 19.42 1.00
Other - 80.58 2.00 *
Unknown 0.00 2.00 *
Ownership % of Pool F.F. multiple
Primary 91.44 1.00
Investor 0.19 . 3.00
Second home 8.37 3.00
Unknown 0.00 3.00
Loan purpose % of Pool F.F. multiple
Purchase 78.99 1.00
Cash-Out Refinance 20.13 2.00 *
Rate/Term Refinance 0.88 1.00
Unknown 0.00 2.00 *
Property type % of Pool F.F. multiple
SFR etc 84.39 1.00

2 Family etc 15.61 1.20

3 -4 Familyetc 0.00 2.00
Unknown 0.00 2.00
Non-Residential 0.00 100%
Term % of Pool F.F. multiple
Upto 15 Years 0.37 0.90
Upto 20 Years 0.76 0.95
Upto 30 Years 98.88 1.00
Over 30 Years 0.00 1.05
Non Fixed, Non ARM 0.00 1.00
Unknown [] 0.00 1.00

* Weighted Average Calculation

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an “expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government. ’

Report 26 Page 2 Standard & Poor’s LEVELS @ ver5.70 The McGraw-Hill Companles.
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STANDARD

&POOR'S

GEOGRAPHIC DISTRIBUTION
Califonia

Florida

New York

Illinois

Texas

Risk Grade
RG1
RG2
RG3
RG4
RGS5
RG6
RG7
RG8
RG9
RG10

FICO SCORE
<=500
501 - 550
551 - 600
601 - 625
626 - 650
651 - 675
676 - 700
701 - 725
726 - 750
>=1751

WA Coupon
WA Term
WA (OLTV
WA Loan Size

WA Margin (ARM)

Limited Documentation
Cash Out

Non-Owner Occupied
SFR Property

% of Pool
0.00
0.00
1.12
4.68

20.61
9.13
29.89
14.32
12.33
7.92

% of Pool
0.00
0.00

12.18
18.93
23.16
15.80
13.56
7.41
5.29
3.66

11.31

358.43
99.89
78,299

0.00

% of Pool
80.58
20.13

8.56
84.39

Citigroup Mortgage Loan Trust

SFMONTHLY POOL REPORT (Ist and 2nd Liens)

% of Pool

39

9

8

4

4
(%)
(mo)
(%)

6]

CMLTI 2006-NC2

Final Total [Fixed CES]

09-25-2006
06:11:04 PM

FINAL

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned

loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 27 Standard & Poor’s LEVELS ® ver 5.7.0
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STANDARD

&POOR'S

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
Final Total [Fixed 1st]

CMLTI 2006-NC2
v2 total [Fixed Ist]

Compared To: Citigroup Mortgage Loan Trust 09-25-2006

06:09:43 PM

FINAL

POOL/PORTFOLIO LOSS COVERAGE SUMMARY REPORT

AAA
Pool Modified Date - 09/25/2006
Weighted Average Foreclosure Frequency 34.69 34.71
Loss Severity 49.47 49.48 Total Analyzed Balance § 140,389,259.46
140,535,067.43
Net Loss Coverage 17.16
Pool Size Factor 1.00 (x)
Total Loss Coverage 17.16 17.17 Total Loans in Pool 836 837
Total Loans with FATAL Errors 0 0
Total Loans with Assumptions 0 0
Total Loans Analyzed 836 837
Rating Category Total LC | Total WAFF | Total LS
'AAA' 17.17 17.16 34.69 49.47 Given On LEVELS GIVEN
‘AA 14.40 14.39 32.76 43.93 Compare
'AA 11.60 11.60 28.11 41.26 AAA
'AA- 10.56 10.55 26.48 39.85 AA+
‘At 9.34 9.33 24.99 31.36 Range of Expected Loss AA
‘A’ 8.39 8.39 23.32 35.98
‘A 7.62 7.62 22.00 34.61 1.57 %  <eemenmeens > 2.62% AR
'‘BBB+' 6.90 6.90 20.41 33.79 At
'BBB’ 6.27 6.26 19.00 32.98 $2,209,19549  <ememeeeee- > $3,681,992.48 A
'BBB-' 5.50 5.50 16.96 3241 A
‘BB+' © 4,69 4.69 14.73 31.85 ——
+
‘BB’ 3.94 3.94 12.47 31.57
‘BB~ 3.31 3.31 10.59 31.29 BBB
'B+ 2.70 2.70 8.71 31.01 BBB-
‘B’ 2.10 2.10 6.83 30.73 BB+
5 L.50 1.50 496 30.18
BB
Coverage Amount
OTHER RISKS VeTa) ounf % of Total Pool BB-
Bankruptcy B+
Sum[(0.06% x Balance) of loans with 6n‘ginal
(or Adjusted, if applicable) 1st/Combined LTV > 75%]) 55,814.35 0.040 B
Minimum 100,000.00
Fraud 'AAAY B-
Year | 3.00
Year 2 2.00
Year 3 1.00 Date :
Year 4 1.00 c it
ommittee
Year 5 1.00 Chair's
Special Hazard Initials :
1% of Total Balance 1,403,892.59 1.000
2 x Largest Loan Balance 1,451,335.82 1.034
Largest Balance in CA Zip- 90604 929,402.87 0.662
Minimum 701,946.30 0.500

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change, The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned

loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S, Federal Government.

All data in this report refers to Analyzed Loans
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STANDARD

&POOR'S

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
Final Total [Fixed 1st]

CMLTI 2006-NC2
v2 total [Fixed 1st]

Compared To: Citigroup Mortgage Loan Trust 09-25-2006

06:09:44 PM

FINAL

POOL/PORTFOLIO LOSS COVERAGE SUMMARY REPORT
(Without Factors)

'AAA'

Pool Modified Date - 09/25/2006

Weighted Average Foreclosure Frequency 34.69 34.71
Loss SCVCﬁty 49.47 49.48 Total Analyzcd Balance $ 140,389,25946
140,535,067.43
Net Loss Coverage 17.16
Pool Size Factor 1.00 (x)
Total Loss Coverage 17.16 17.17 Total Loans in Pool 836 837
Total Loans with FATAL Errors 0 0
Total Loans with Assumptions 0 0
Total Loans Analyzed 836 837
Rating Category Total LC | Total WAFF | Total LS
'AAA 17.17 17.16 34.69 49.47 Given On LEVELS GIVE
'AA+ 14.40 14.39 32.76 43.93 Compare G N
'AA 11.60 11.60 28.11 41.26 AAA
'‘AA- 10.56 10.55 26.48 39.85 AA+
‘At 9.34 9.33 24.99 37.36 Range of Expected Loss AA
‘Al 8.39 8.39 23.32 35.98
‘A 7.62 7.62 22,00 34.61 1.57% <eeoemmeee> 2.62% Ad-
'‘BBB+' 6.90 6.90 20.41 33.79 A+
'BBB' 627 626 19.00 32.98 $2,209,195.49  <-ermemeev > §3,681,992.48 A
‘BBB-' 5.50 5.50 16.96 3241 A
'BB+' 4.69 4.69 14.73 31.85 —
+
‘BB’ 3.94 3.94 12.47 31.57
'‘BB- 3.31 3.31 10.59 31.29 BBB
‘B+' 2.70 2.70 8.71 31.01 BBB-
'B' 2.10 2.10 . 6.83 30.73 BB+
‘B~ L50 1.50 4.96 30.18
BB
Coverage Amount
OTHER RISKS Coverage Amount ($) f Total Poo) BB-
Bankruptcy B+
Sum{(0.06% x Balance) of loans with Original
~ (or Adjusted, if applicable) 1st/Combined LTV > 75%) 55,814.35 0.040 B
Minimum 100,000.00
Fraud 'AAA’ B-
Year 1 3.00
Year 2 2,00
Year 3 1.00 Date :
Year 4 1.00 c it
ommittee
Year 5 1.00 Chair’s
Special Hazard Initials :
1% of Tota! Balance 1,403,892.59 1.000
2 x Largest Loan Balance 1,451,335.82 1.034
Largest Balance in CA Zip- 90604 929,402.87 0.662
) Minimum 701,946.30 0.500

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securitics laws and this analysis
is not a recommendation to buy, hold or sell residential morigage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned

loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
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Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006

S_ AN DARD CMLTI 2006-NC2 CMLTI 2006-NC2 06:09:45 PM

— Final Total [Fixed 1st] v2 total [Fixed Ist]
&POOR’S T i FINAL
POOL/PORTFOLIO CHARACTERISTICS SUMMARY REPORT (Total Pool)

Original Adjusted

Balance % 1st/Comb 1st/Comb  Original WA Rem.
140,535,067.43 " Balance(§) State - ofTotal = Rate(%) LTV(%) pyy(%) Term(mo) Term(mo)
Total Loans in Pool 836 837 Total 140,389,259.46 45 7.87 76.90 76.81 397.21 395.66
Total Loans Analyzed 836 837 (W) Avg. 167,929.74 7.87 76.90 76.81  397.25 395.70
High 725,667.91 CA 19.63 12.30 95.00 94.99 480.00 479.19
Pool Modified Date - 09/25/2006 Low 49,506.30 6.25 13.16 13.03 120.00 118.17
Number Balance %
of Loans Balance () of Total
BALANCE 0 < Bal <= $100,000 293 21,860,087.81 15.57 15.56
$100,000 < Bal <= $150,000 194 23,629,458.33 16.83 16.92
$150,000 < Bal <= $200,000 121 21,016,057.71 1497 14.95
$200,000 < Bal <= $417,000 183 51,027,970.78 36.35 .36.31
$417,000 < Bal <= $600,000 38 18,087,053.11 12.88 12.87
$600,000 < Bal <= $1,000,000 7 4,768,631.72 340 339
$1,000,000 < Bal 0
SEASONING Under 1 Year 836 140,389,259.46 100.00 100.00
1<=Years<3 0 '
3<=Years<3$ 0
5<=Years < 10 0
Over 10 Years 0
TERM Up To 15 Years 43 4,173,494.15 297 2.97
[for fixed and ARM:s only] Up To 20 Years 22 2,310,149.00 1.65 1.64
Up To 30 Years 542 ) 81,320,723.88 5793 57.97
Over 30 Years 0
Balloons 229 ' 52,584,892.43 3746 37.42
Unknown 0
SELF EMPLOYED BORROWER Yes 134 25,621,430.24 18.25 1833
No . 702 114,767,829.22 81.75 81.67
DOCUMENT TYPE
Assets Verified (Includes All Refinance Loans)
C - No Employment / Income Verification 0
V- Verbal Verification of Employment (VVOE) 177 33,156,779.93 23.62 23.70
X- 11 Months Or Less Employment/Income Verification 8 1,765,478.56 1.26 126
Y - 12 To 23 Months Employment/Income Verification 380 65,396,465.44 46.58 46.53
S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 0
Z - 24 Months Or More Employment/Income Verification 271 40,070,535.53 28.54 28.51
Unknown 0
Assets Not Verified
C - No Employment / Income Verification 0
V- Verbal Verification of Employment (VVOE) 0
X- 11 Months Or Less Employment/Income Verification 0
Y - 12 To 23 Months Employment/Income Verification 0
S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 0
Z - 24 Months Or More Employment/Income Verification 0
Unknown 0
LOANS WITH SECOND LIENS ATTACHED (SECOND LIENS NOT IN POOL)
Number of (W) Avg. (W) Avg. Percentage of
Loans LTV Comb LTV Loans
131 80.01 98.93 15.67

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
Report2 Standaxd & Poor’s LEVELS ® ver 5.7.0
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Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006

STA_N DARD CMLTI 2006-NC2 CMLTI 2006-NC2 06:09:46 PM
— Final Total [Fixed 1st] v2 total [Fixed Ist]
&POOR’S

FINAL
BORROWER QUALITY / RISK GRADE REPORT (Total Pool/Portfolio)

Total Loans in Pool 836

Total Loans Analyzed £36 g:;gcl:xﬂb Number Balance % FF Credit/ Loan Quality
BORROWER / LOAN QUALITY LTV  ofLoans Balance (§) of Total Penalty  Calculations
A >0 0 1.00
A- <=175 0 1.25
A- >75 0 1.50
B <=5 0 2.00
B >175 0 2.40
C <=175 0 3.00
C >75 0 3.60
D <=75 0 4.00
D >75 0 4.80
Undefined 0 1.00
Subtotal . 0 . 0.00 0.000
Original ‘ .
1st/Comb Number ' Balance ($) FF Credit/  Loan Quality
RISK GRADE LTV of Loans - Balance ($) % of Pool Penalty  Calculations
RGI >0 42 ) 6,631,837.37 472 472 060 0.028
RG2 >0 14 2,646,783.44 189 188 080 0.015
RG3 >0 57 11,410,903.14 813 812 085 0.069
RG4 >0 130 23,461,703.96 1671 1669 095 0.159
RG5 >0 265 47,173,123.01 3360 33.57  1.00 0.336
RG6 >0 77 12,610,888.79 898 897 125 0.112
RG7 - >0 117 20,070,072.82 1430 1428 200 0.286
RG8 >0 .59 7,649.313.56 545 555 300 0.163
RG9 >0 44 4,995,391.59 3.56 355  3.50 0.125
RG10 >0 31 3,739,241.78 266 2.66 450 0.120
Subtotal - 836 140,389,259 46 100.00 100.00 1413 1415
Total for All Loans; 836 140,389,259.46 100.00 100.00 1413 1415
FICO SCORE % of Pool FICO SCORE % of Pool
<300 0.00 0.00 651-675 13.48 13.46
300-500 0.38 0.38 676-700 10.79 10.77
501-550 8.08 . 808 701-725 " 468 4.68
551-600 19.94 20.02 726-750 3.39 3.39
601-625 14.54 14.52 751-850 5.50 5.49
626-650 19.23 19.21 > 850 0.00 0.00
Average FICO score:  625.46 625.38 WA FICO score: 636.86 636.78

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans anatyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans o pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

1 4 g 4
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Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006

STANDARD CMLTI 2006-NC2 CMLTI 2006-NC2 06:09:49 PM

s Final Total [Fixed 1st] v2 total [Fixed 1st]
&POOR'S LTV CATEGORY REPORT (Original 1st/ Combined LTV) FINAL

Original 1st/Comb. LTV Category (%) Upto >50 >60 >70 >75 >80 >85 >90 >95 Over
: S0 <=60| <=70| <=75| <=80| <=85| <=90| <=95| <=100 100 | Total
Loan Purpose: PURCHASE OR
RATE/TERM Refinance
Ownership: PRIMARY
SFR etc. 0.58 0.54 1.25 0.42 11.78 3.73 3.30 3.61 2521
2 Family etc. 0.07 0.07 0.07 2.70 0.63 0.19 373
3-4 Family etc. 0.07 0.07
Non-Residential 0.00
Total for PRIMARY 0.58 0.61 1.32 0.49 14.47 437 3.56 3.61 29.01
Ownership: INVESTOR
SFR ete. 0.04 0.17 .0.22 0.37 0.27 1.07
2 Family etc. 0.08 0.31 0.40
3-4 Family etc. 0.33 0.08 0.41
Non-Residential : 0.00
) Total for INVESTOR 0.04 0.17 0.55 0.53 0.58 1.88
ip: SECOND
Ownership ON 0.1 077 1.09
SFR etc. 018 0.18
2 Family etc. : 0'00
3-4 Family etc. 0'00
Non-Residential .
Total for SECOND 0.31 0.95 1.27
Total for PURCHASE, R/T Refinance 0.58 0.61 1.32 0.84 15.60 4.92 4.09 420 32.16 32,12
Loan Purpose: CASH OUT Refinance
Ownership: PRIMARY
SFR etc. 3.82 4.42 9.76 6.81 15.17 197 6.69 4.01 58.65
2 Family etc, 0.70 1.25 0.57 1.39 0.54 0.11 0.27 043 5.26
3-4 Family etc. 0.59 0.20 0.79
Non-Residential 0.00
Total for PRIMARY 4,53 5.67 10.93 8.20 15.71 8.08 6.95 4.64 64.70
Ownership: INVESTOR :
SFR etc. 0.05 0.13 0.05 0.07 0.14 0.35 0.57 0.28 1.63
2 Family etc. 0.17 0.06 0.11 0.08 0.18 0.60
3-4 Family etc. ‘ 0.05 0.09 0.14
Non-Residential 0.00
Total for INVESTOR 0.05 0.30 0.12 0.07 0.25 0.48 0.84 0.28 2.38
Ownership: SECOND
SFR etc. 0.19 0.34 0.23 0.77
2 Family etc. 0.00
3-4 Family etc. 0.00
Non-Residential 0.00
Total for SECOND 0.19 0.34 0.23 0.77
Total for CASH OUT Refinance 4.77 5.97 11.04 8.61 15.96 855 - 8.02 4.92 67.84 67.88
Total for LTV CATEGORY 5.34 6.58 12.36 9.45 31.56] 13.47 12.11 9.12 100.00

5.34 6.58  12.35 944 3163 1346 1210 911 100.00

Total for Loan Purpose - PURCHASE: 19.44 19.42 RATE/TERM: 12.71 12,70 CASH-OUT: 67.84 67.88 Unknown: 0.00 0.00
Total for Ownership - PRIMARY: 93.71 93.72 INVESTOR: 4.26 4.25 SECOND: 2.03 2,03 Unknown: 0.00 0.00
Total for Property Type - SFR etc: 8842 88,43 2 Familyetc: 10.17 10.16 3-4 Familyetc: 142 I1.41 Non-Residential: 000 0.00 Unknown: 0.00 0.00

The above analysns is based upon the input data, which data may be obsolete, inaccurate or i lete, and Standard & Poor's may apply other requu'emcnts to a transaction involving the loans analyzed.
Ranngs requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an “"expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S, Federal Government,

All data in this report refers to Analyzed Loans

Report 6 ORIGINALLTV  Standard & Poor’s LEVELS ® ver5.7.0 _ The McGraw-Hill Compa

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018272



— Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006

STANDARD CMLTI 2006-NC2 CMLTI 2006-NC2 06:09:51 PM

Final Total [Fixed 1st] v2 total [Fixed Ist]
POOR’S |
&PO LTV CATEGORY REPORT (Adjusted 1st / Combined LTV) FINAL

Adjusted 1st/Comb LTV Category (%) Upto >50 >60 >70 >75 >80 >85 >90 >95 Over
50| <=60 <=70 <=75 <=§0 <=85 <=90 <=95| <=100 100 | Total
Loan Purpose: PURCHASE OR
RATE/TERM Refinance
Ownership: PRIMARY
SFR etc. 0.58 0.54 1.25 042 11.78 3.73 3.30 3.61 25.21
2 Family etc. 0.07 0.07 0.07 2.70 0.63 0.19 3.73
3-4 Family etc. 0.07 0.07
Non-Residential 0.00,
Total for PRIMARY 0.58 0.61 1.32 0.49 14.47 4.37 3.56 3.61 29.01
Ownership: INVESTOR .
SFR etc. 0.04 0.17 022 0.37 0.27 1.07
2 Family etc. 0.08 0.31 0.40
3-4 Family etc. v 0.33 0.08 0.41
Non-Residential 0.00
Total for INVESTOR 0.04 0.17 0.55 0.53 0.58 1.88
ip: ND
Ownership: SECO 031 0.77 1.09
SFR etc. 0.18 0.18
2 Family etc. ’ 0~00
3-4 Family etc. : 0
Non-Residential 0.0
Total for SECOND 0.31 0.95 1.27
Total for PURCHASE, R/T Refinance 0.58 0.61 1.32 0.84 15.60 4.92 4.09 4.20 32.16 32.12
Loan Purpose: CASH OUT Refinance
Ownership: PRIMARY
SFR ete. 3.82 442 9.76 6.81 15.17 7.97 6.69 4.01 58.65
2 Family etc. 0.70 1.25 0.57 1.39 0.54 0.11 0.27 043 5.26
3-4 Family etc. 0.59 0.20 0.79
Non-Residential 0.00
Total for PRIMARY 4.53 5.67 10.93 8.20 15.71 8.08 6.95 4.64 64.70
Ownership: INVESTOR
SFR etc. 0.05 0.13 0.05 0.07 0.14 0.35 0.57 0.28 1.63
2 Family etc. 0.17 0.06 0.11 0.08 0.18 0.60
3-4 Family etc. 0.05 0.09 0.14
Non-Residential 0.00
Total for INVESTOR 0.05 0.30 0.12 0.07 0.25 0.48 0.84 0.28 2.38
Ownership: SECOND
SFR etc. 0.19 0.34 ‘ 0.23 0.77
2 Family etc. 0.00
3-4 Family etc. 0.00
Non-Residential 0.00
Total for SECOND 0.19 0.34 0.23 0.77
Total for CASH OUT Refinance 4.77 5.97 11.04 8.61 15.96 8.55 8.02 4.92 67.84 67.88
Total for LTV CATEGORY 5.34 6.58 12.36, 9.45 31.56 13.47 12.11 9.12 100.00]
5.34 6.58 12,35 9.44 3163 13.46 12.10 9.11 100.00

Total for Loan Purpose - PURCHASE: 1944  19.42RATE/TERM: 12.71 12,70 CASH-OUT: 67.84 67.88 Unknown: 0.00 0.00

Total for Ownership - PRIMARY: 9371 93.72 INVESTOR: 426 4.25 SECOND: 2.03 2.03 Unknown: 0.00 0.00
Total for Property Type - SFR etc:  88.42 88.43 2 Familyete: 10.17 10.76 3-4 Familyetc: 142 141 Non-Residential: 000 0.00 Unknown: 0.00 0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
_loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government,

All data in this report refers to Analyzed Loans

Report 7- ADJUSTED LTV Standard & Poor’s LEVELS ® ver 5.7.0

" The McGraw-Hill confpanics R
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Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006

S AN DARD CMLTI 2006-NC2 CMLTI 2006-NC2 06:09:56 PM

S T~ ’ Final Total [Fixed 1st} v2 total [Fixed Ist]
& POOR S FINAL
LOAN TYPE SUMMARY REPORT
Number $ Balance WA 1st/Comb. WA WA WA WA Rem.
Loan Type of Loans % of Total Balance ($) LTV (%) Rate (%) Margin Term (mo.) Term (mo.)
10 Fixed Rate 607 62.54 87,804,367.03 76.10 7.98 N/A 347.69 34596
54 15 Year Balloon 229 37.46 52,584,892.43 78.23 7.69 N/A 480.00 478.28
$ Balance
Loan Type % of Total Balance($)
ARM NEGAM Summary 10  Fixed Rate 62.58 87,949,424.28
54 15 Year Balloon 37.42 52,585,643.15
Loans w/o NEGAM 0
Loans with NEGAM 0
Max Orig. LTV (%) Limit
Limit = 100 0
Limit= 110 0
Limit= 115 0
Limit = 125 0
Other Limit 0
Unknown Limit 0

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requircments to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House pricc movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 8 Standard & Poor’s LEVELS @ vers.70

_ The McGrawHil| compai

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018274



Citigroup Mortgage Loan Trust

w | 09-25-2006
STAN DARD CMLTI 2006-NC2 oas 2006
& POOR’S Final Total [Fixed 1st]

FINAL
ARM LOANS (WITH INITIAL FIXED PERIODS) SUMMARY REPORT

Rate Cap Adjustment Period
Loan Number $ Balance Rate Cap on Subsequent to Incremental After Fixed
Type of Loans Balance (§) % of Total  1st Adjustment(%)  Ist Adjustment(%)  Life Cap(%) Period(mo.)

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis

is not a recommendation to buy, hold or sclf residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 9 - Standard & Poor’s LEVELS ®

ver 5.7.0 The MCG’UW'H”&CO"&;Q}! Y
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Citigroup Mortgage Loan Trust 09-25-2006

STANDARD

CMLTI 2006-NC2 . 06:09:56 PM -
& P O OR, S Final Tota! [Fixed 1st] .
s FINAL
ARM LOANS SUMMARY REPORT
ARM PROGRAM TYPE
Adjustment (Incremental)| $ Balance Number WA Orig. WA WA
Period (mo.) Pay Cap Rate Cap Life Cap| % of Total of Loans Balance (§) LTV (%) Rate(%) Margin

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poot’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securities laws and this analysis

is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, arc obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 10 Page10f 1 Standard & Poor’s LEVELS ® yers70

The McGraw-Hjll cCompanies

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018276



Citigroup Mortgage Loan Trust Compared To: Citigroup Mortgage Loan Trust 09-25-2006

STANDARD CMLTI 2006-NC2 CMLTI 2006-NC2 06:09:58 PM

&POOKS Final Total [Fixed Ist] _ v2 total [Fixed Ist]
FINAL
MORTGAGE INSURANCE COVERAGE SUMMARY REPORT

Total Loans in Pool 836
Total Loans Analyzed 836

Number Balance
Company of Loans Balance ($) % of Total
00 NoMlI 836 140,389,259.46 100.00
Unknown MI Code 0
Total 836 140,389,259.46 100.00
No MI & Unknown MI Code .
Original 1st/Combined LTV <= 8§80 545 91,674,324.20 6530 65.34
Original 1st/Combined LTV > 80 291 48,714,935.26 3470  34.66
Adjusted 1st/Combined LTV <= 80 545 91,674,324.20 6530 65.34
Adjusted 1st/Combined LTV > §0 : 291 48,714,935.26 3470 34.66
M1 Co. Specified but No MI Level 0
M1 Co. Specified and MI Level
=6 0
=12 0
=17 0
=25 0
=30 0
=35 0
=40 0
>40 0
Other 0
0 <MI Level <= 10 0
10 < M1 Level <= 20 0
20 < MI Level <= 30 0
30 < MI Level <= 40 0
Weighted Average MI Level 0.00 0.00
Average MI Level 0.00 0.00
VA Loans
Pre 1988 0
1988 & After 0

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject 1o change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal sccurities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 11 Standard & Poor’s LEVELS © o 5.7.0

- The McGraw-Hill Cdmpanies

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018277



STANDARD

Citigroup Mortgage Loan Trust

09-25-2006

CMLTI 2006-NC2 06:09:58 PM
m OK S Final Total [Fixed 1st}
= _FINAL
STATES BY ORIGINATION REPORT
Total Loans in Pool 836
Total Loans Analyzed 836
Number $ Balance
State  of Loans Balance (5) % of Pool Upto 2002 2003 2004 2005 2006 2007

I CA 91 27,560,392.44 19.63 19.63
2 TX 185 . 19,028,670.50 13.55 13.55
3 FL 108 18,389,826.45 13.10 13.10
4 NY 46 13,216,079.41 941 9.41
5 NJ 19 5,847,998.85 417 4.17
6 PA 34 4,349,354.83 3.10 3.10
7 IL 30 3,893,774.23 2.77 2.77
8 GA 26 3,646,941.72 2.60 2.60
9 MA 13 3,248,117.13 231 231
10 MD 17 3,155,841.64 2.25 2.25
11 OH 30 3,036,767.95 2.16 2.16
12 AZ 14 2,775,462.76 1.98 1.98
13 MN 13 2,702,387.03 1.92 1.92
14 HI 10 2,411,117.14 1.72 1.72
15 VA 16 2,390,314.81 1.70 1.70
16 Ml 20 2,230,891.55 1.59 1.59
17 WA 14 2,065,556.44 1.47 1.47
18 OR 8 1,950,018.32 1.39 1.39
19 NV 10 1,832,948.90 1.31 1.31
20 CT 9 1,654,649.58 1.18 1.18
21 CO 8 1,310,133.34 0.93 0.93
22 ID 4 1,235,314.42 0.88 0.88
23 Wi 9 1,199,941.13 0.85 0.85
24 MO 10 997,187.90 0.71 0.71
25 ME 6 970,164.21 0.69 0.69
26 NM 8 962,710.17 0.69 0.69
27 AL 10 889,580.77 0.63 0.63
28 NC 6 859,920.07 0.61 0.61
29 LA 6 793,092.76 0.56 0.56
30 KY 7 748,498.99 0.53 0.53
31 IN 8 596,380.71 0.42 0.42
32 OK 6 571,341.91 041 041
33 NH 3 527,038.17 0.38 0.38
34 TN ) 512,192.82 0.36 0.36
35 1A 6 416,970.28 0.30 0.30
36 MS 3 383,946.29 0.27 0.27
37 AR 4 314,149.09 0.22 0.22
38 NE 3 302,126.94 022 022
39 UT 1 291,649.33 0.21 0.21
40 SC 2 290,687.77 0.21 0.21
41 KS 3 252,210.08 0.18 0.18
42 AK 1 239,178.06 0.17 0.17
43 MT 1 134,964.81 0.10 0.10
44 WV 2 108,852.74 0.08 0.08

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements 1o a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securitics laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 12

Standard & Poor’s LEVELS @ vers5.70
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Citigroup Mortgage Loan Trust

STAN DARD CMLTI 2006-NC2 _ s

06:09:58 PM
& P O OK S Final Total [Fixed Ist] | AL
STATES BY ORIGINATION REPORT
Total Loans in Pool 836
Total Loans Analyzed 836
Number $ Balance
State  of Loans Balance ($) % of Pool Upto 2002 2003 2004 2005 2006 2007
45 RI 1 93,915.02 0.07 0.07
836 140,389,259.46 100.00 0.00 0.00 0.00 0.00 99.99 0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securities laws and this analysis

is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government,

All data in this report refers to Analyzed Loans

Report 12 Standard & Poor’s LEVELS ® ver 5.7.0

* The McGrawHill companiesy
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STANDARD

&POOR'S

Balance %

State  of Total

10 MD

19.63

13.55

13.10

9.41

4.17

2.77

2.60

231

225

Number

of Loans

91

185

108

46

19

34

30

26

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
Final Total [Fixed 1st]

TOP 10 STATE SUMMARY REPORT

State Total ($)
27,560,392.44

19,028,670.50

18,389,826.45

13,216,079.41

5,847,998.85

4,349,354.83

3,893,774.23

3,646,941.72

3,248,117.13

3,155,841.64

(W) Avg.
High
Low

(W) Avg.
High
Low

(W) Avg.
High
Low

(W) Avg.
High
Low

(W) Avg.
High
Low

(W) Avg.
High
Low

(W) Avg,
High
Low

(W) Avg.

High
Low

(W) Avg.
High
Low
(W) Avg,
High
Low

09-25-2006

06:09:59 PM

FINAL
1st/Comb
Balance ($) Rate (%) LTV (%)
302,861.46 7.04 72.28
659,710.98 9.88 95.00
75,431.74 6.25 26.96
102,857.68 8.30 80.04
456,128.71 12.14 95.00
49,506.30 6.25 27.27
170,276.17 8.16 74.22
466,973.68 11.68 95.00
49,964.17 6.50 22.03
287,306.07 7.52 75.81
709,719.86 10.52 95.00
51,259.18 6.25 16.19
307,789.41 7.90 77.38
531,811.11 9.70 95.00
71,958.57 6.50 45.60
127,922.20 8.05 76.83
620,037.78 12.20 95.00
49,857.46 6.55 28.57
129,792.47 8.47 77.82
333,655.44 10.55 95.00
49,957.66 6.30 45.40
140,266.99 8.58 83.29
469,976.81 11.30 95.00
49,652.68 6.53 37.04
249,855.16 7.28 76.09
417,836.22 8.25 95.00
147,905.14 6.50 38.57
185,637.74 7.35 72.80
475,488.32 9.98 89.84
49,510.28 6.40 13.16

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
foans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Standard & Poor's LEVELS @ ver5.70

Report 13

" The McGrawHil| Compa

Confidential - FOIA Confidential Treatment Requested by Standard & Poors

S&P-FCIC 0018280



Citigroup Mortgage Loan Trust 09-25-2006

STANDARD [Fytipiees IS

. Final Total [Fixed 1st]
&POOR'S o | AL
TOP 10 ZIP CODE SUMMARY REPORT

Balance % Number 1st/Comb

Zip Code State of Total of Loans Zip Total (3) Balance ($) Rate (%) LTV (%)
1 11706 NY 0.79 2 1,104,476.85 (W) Avg. 552,238.43 7.86 78.55
High . 709,324.72 8.50 85.00

Low 395,152.13 <750 74.95

2 11221 NY 0.71 2 998,080.85 (W) Avg. 499,040.43 6.66 73.95
High 552,258.06 6.85 85.00

Low 445,822.79 6.50 60.27

3 90604 CA 0.66 2 929,402.87 (W) Avg. 464,701.44 6.59 82.68
High 489,785.43 6.70 83.81

Low 439,617.44 6.50 81.67

4 34116 FL 0.60 3 847,624.76 (W) Avg. 282,541.59 7.57 76.23
High 319,176.84 8.63 80.00

Low 254,913.23 6.80 67.46

5 93551 CA 0.55 2 769,945.58 (W) Avg. 384,972.79 6.56 83.77
High ' 393,474.95 6.63 95.00

Low 376,470.63 6.50 72.04

6 20603 MD 0.54 2 754,639.40 (W) Avg. 377,319.70 6.51 83.21
High " 475,488.32 6.70 89.84

Low ‘ 279,151.08 6.40 79.32

7 10469 NY .0.53 2 _750,01336 (W) Avg. 375,006.68 6.72 72.60
High 382,157.55 6.90 75.00

Low 367,855.81 6.55 70.10

8 97267 OR 0.52 1 72566791 (W) Avg. _ 725,667.91 7.50 95.00
: High 725,667.91 7.50 95.00

Low 725,667.91 7.50 95.00

9 96793 HI 0.51 2 ‘ 718,981.88 (W) Avg. 359,490.94 7.04 81.19
High 419,198.61 7.20 94.34

Low 299,783.27 6.93 71.79

10 11694 NY 0.51 1 709,719.86 (W) Avg. 709,719.86 6.88 71.72
High 709,719.86 6.88 71.72

Low 709,719.86 6.88 71.72

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S, Federal Government.

All data in this report refers to Analyzed Loans

= P |
Report 14 Standard & Poor’s LEVELS ® vers.7.0 The McGraw Hill Companles
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Citigroup Mortgage Loan Trust 09-25-2006

STAN DARD CMLTI 2006-NC2 06:10:00 PM
PRy Final Total [Fixed 1st] .
&POOR'S |

TOP 10 LOAN SIZE REPORT
Balance % 1st/Comb Adjusted Loan Loan  Owner- Documen-

Loan ID Balance (3) ofTotal LTV (%) LTV (%) Type Property Purpose  ship tation State
1 1008136082 725,667.91 0.52 95.00 94.86 10 01 C P Y OR
2 1009050126 709,719.86 0.51 71.72 71.69 54 01 C P Z NY
3 1006852845 709,324.72 0.51 74.95 74.67 10 01 C P X NY
4 1006910239 . 684,733.18 0.49 80.00 79.62 10 01 C P. Y ID
5 1008989561 659,710.98 0.47 79.04 79.01 54 01 C P Z CA
6 1008968414 659,437.29 0.47 80.00 79.93 10 01 C P Y CA
7 1008234298 620,037.78 0.44 90.00 89.86 10 01 C P Z PA
8 1008882462 599,500.00 043 80.00 79.93 54 ot R P z MN
9 1008881098 594,872.51 0.42 83.80 83.79 54 01 C P v NY
10 1008283840 590,926.74 0.42 74.00 73.87 10 01 C P Y CA

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a reccommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, arc obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 15 Standard & Poor’s LEVELS ® 570
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Citigroup Mortgage Loan Trust 09-25-2006

S AN DARD CMLTI2006-NC2 ' 06:10:00 PM
S T - Final Total [Fixed 1st]
&POOR’S FINAL

LOAN RISK RANKING REPORT

(1st Lien Only)
Borr.  Risk- AAA Net Loss Coverage Risk*  Original Adjusted Loan Pro- Pur- Occu- Documen-

LoanID  Quality grade Balance ($) (%) (6] Ratio LTV(%) LTV (%) Type perty pose pancy  tation State
1 1008458661 RG8 99,708.54 0.06 78,469.72 78.70 95.00 9496 54 01 C P Y NY
2 1007572977 . RG5 89,845.12 0.05 67,953.12 75.63 93.75 93.59 10 01 C I Y NY
3 1007503659 RG8 85,393.24 0.05 63,555.60 74.43 90.00 89.89 10 04 C I Z FL
4 1008261365 RG9Y 85,411.94 0.05 63,459.39 74.30 95.00 9490 10 01 C P Z PA
S 1007383761 RG10 71,866.81 0.04 53,260.46 74.11 90.00 89.83 10 01 C P Y IL
6 1007452696 RGI10 50,336.04 0.03 37,253.75 74.01 90.00 89.89 10 01 C P Y \'A%
7 1008861323 RG7 284,912.26 0.15 210,694.19 73.95 95.00 9497 54 09 C P Z NJ
8 1008340556 RG6 53,076.00 - 0.03 39,248.86 73.95 90.00 89.96 10 04 C I Y OH
9 1007443171 RGS 77,261.11 0.04 57,032.22 73.82 95.00 94.87 10 04 P I A% NY
10 1008948366 RG10 114,248.35 0.06 83,493.74 73.08 90.00 89.96 10 01 C P v ME
11 1008902002 RG9 128,230.62 0.07 92,862.53 72.42 95.00 9499 54 06 C P Y Cco
12 1008850031 RGI10 63,492.84 0.03 45,547.71 71.74 89.44 8543 54 01 C P Z 1A
13 1008392009 RG10 106,165.75 0.05 75,379.66 71.00 90.00 89.97 54 01 C P Y PA
14 1008203703 RG9 100,571.12 0.05 70,896.06 70.49 95.00 94.88 10 01 C P Y PA
15 1007745764 RGS8 55,173.26 0.03 37,772.96 68.46 85.00 84.88 10 01 P 1 Y AL
16 1006848815 RG6 99,596.07 0.05 68,136.76 68.41 95.00 94.85 10 01 P 1 v NM
17 1007265675 RG10 161,857.92 0.08 110,248.94 68.11 90.00 89.92 54 06 C P Y FL
18 1008036172 RG9 50,365.04 0.02 34,022.94 67.55 90.00 89.94 10 01 P P Y 1A
19 1008981621 RG8 95,369.51 0.05 64,259.20 67.38 90.00 8997 10 01 o I A X
20 1009007237 - RG10 94,465.93 0.04 63,021.98 66.71 93.56 9353 10 01 R P z 1A
21 1008915542 RG10 74,690.47 0.04 49,548.96 66.34 . 90.00 89.99 54 01 Cc P Y MO
22 1009058930 RG7 63,860.88 0.03 41,820.72 65.49 90.00 89.95 10 01 C I Y TX
23 1008342135 RGS8 232,517.45 0.11 150,856.75 64.88 95.00 9491 54 01 C P Y Wi
24 1008340075 RG6 51,734.21 0.02 33,224.80 64.22 90.00 89.20 10 01 C I Y OH
25 1008050495 RG8 227,728.41 0.10 145,385.63 ~ 63.84 95.00 94.89 10 01 o} P Y OH
26 1008851815 RG10 129,177.62 0.06 82,320.77 63.73 95.00 94.98 54 01 C P z MO
27 1008746930 RG9Y 196,866.47 0.09 124,111.76 63.04 94.71 94.65 10 Ot C P Y MA
28 1008288079 - RG7 72,139.82 0.03 45,069.35. 62.47 95.00 9492 10 01 P . I Z GA
29 1008957649 . RG8 143,980.45 0.06 89,755.00 62.34 90.00 89.99 54 01 C P v IL
30 1007240666 RG8 106,403.05 0.05 66,117.84 62.14 89.87 89.79 54 01 C 1 Y X
31 1007939902 RGS5 67,944.83 0.03 42,008.65 61.83 85.00 8493 10 09 C I v LA
32 1008853421 RG10 278,933.90 0.12 172,292.33 61.77 93.00 9298 54 02 C P Y NV
33 1008292634 RG8 90,826.64 0.04 56,059.44 61.72 86.99 86.92 10 01 C P Y NY
34 1008740534 RG8 151,925.56 0.07 92,178.25 60.67 95.00 9495 54 01 C P Y MI
35 1008963268 RG8 158,548.83 0.07 96,164.60 60.65 95.00 9494 10 01 C P Z OK
36 1008114881 RGS 126,748.84 0.05 75,872.37 59.86 90.00 89.89 10 09 C 1 z NY
37 1008709383 RG5 87,280.15 0.04 52,054.94 59.64 95.00 94.87 10 01 C I v PA
38 1008254382 RG9 117,798.55 0.05 69,992.09 59.42 90.00 89.92 10 01 C P Y AL
39 1008900549 RG9 106,181.88 0.04 62,914.01 59.25 90.00 89.99 54 o1 C P Y IL
40 1006835918 RGS 360,139.53 0.15 211,504.22 58.73 95.00 9477 10 04 P 1 v FL
41 1008041184 RG7 299,783.27 0.13 175,961.02 58.70 94.34 9427 54 06 C P Y HI
42 1008375046 RGY 72,833.84 0.03 42,219.96 57.97 90.00 89.92 10 01 C P Y OH
43 1008959843 RG6 310,196.26 0.13 178,667.31 57.60 85.00 8499 54 01 C I v NJ

* Ranking is based on the loan's individual riskiness

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal sceuritics laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S, Federal Government.

All data in this report refers to Analyzed Loans
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Citigroup Mortgage Loan Trust 09-25-2006

STANDARD CMLTI 2006-NC2 06:10:00 PM

gy . Final Total [Fixed 1st]
&—PQOR S LOAN RISK RANKING REPORT FINAL

(1st Lien Only)
Borr. Risk- AAA Net Loss Coverage Risk*  Original Adjusted Loan Pro- Pur- Occu- Documen-

LoanID  Quality grade Balance ($) (%) (6] Ratio LTV(%) LTV (%) Type perty pose pancy  fation State
44 1008228376 RG10 224,745.48 0.09 129,360.80 57.56 90.00 8990 10 01 C P Y KY
45 1008152349 RG7 66,225.76 0.03 38,105.05 57.54 85.00 8491 10 01 C 1 \Y% TX
46 1008915114 RG8 155,983.21 0.06 89,623.44 57.46 80.00 7999 54 04 C I \Y AZ
47 1007967328 " RGI0 134,873.52 0.05 77,134.54 57.19 90.00 8992 10 01 C P Z IL
48 1008863330 RG8 75,796.87 0.03 43,201.38 57.00 95.00 9475 10 01 C P z IN
49 1008935726 RG10 66,273.93 0.03 37,414.47 56.45 85.00 8497 10 01 C P Z IL
50 1007780252 RG9 55.224.76 0.02 31,105.14 56.32 85.00 8496 10 01 C P Y PA

* Ranking is based on the loan's individual riskiness

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other rcquircmcms to a transaction involving the loans analyzed.
Raungs requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securitics Jaws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans, House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoncd
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
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09-25-2006

STANDARD rasans

&POOR'S

FINAL
LOAN RISK RANKING REPORT
(2nd Lien Only)
Borr. Risk- AAA Net Loss Coverage  Risk* Orig/Comb Adjusted Loan Pro- Pur- Occu- Documen-
LoanID Quality grade Balance ($) (%) (6] Ratic LTV(%) LTV.(%) Type perty pose pancy  fation State

* Ranking is based on the loan's individual riskiness

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securitics laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S, Federal Government.

All data in this report refers to Analyzed Loans

 The McGraw-Hil] Compane
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Citigroup Mortgage Loan Trust 09-25-2006

STAN DARD CMLTI 2006-NC2 06:10:03 PM

gy N Final Total [Fixed 1st] :
LOSS COVERAGE CATEGORY REPORT

'AAA! WA WA Adj 1st/
. (perloan-%) | § Balance Number Total Average IstComb  Comb LTV WA WA
Foreclosure Frequency | % of Total of Loans Balance ($) Balance (§) LTV (%) (%)  Rate (%) Term (mo.)
FF=0 0.00

0<FF<=5§ 0.20 2 280,938.65 140,469.33 42.08 41.92 6.59 217.22
5<FF<=10 11.02 95 15,469,521.55 162,837.07 53.13 53.06 7.12 379.12
10<FF<=15 31.78 247 44,616,249.31 ) 180,632.59 71,70 71.61 7.47 391.66
15<FF<=20 13.65 109 19,164,269.00 175,818.98 79.11 79.04 7.99 411.43
20<FF<=25 4.08 32 5,730,985.98 179,093.31 80.09 80.02 7.94 413.83

25 <FF<=30 5.35 47 7,516,628.26 159,928.26 82.95 82.85 8.03 387.05
30<FF<=35 3.62 34 5,078,830.14 149,377.36 84.77 84.69 7.94 388.96
35<FF<=40 3.14 22 4,404,523.55 200,205.62 83.01 82.88 8.01 419.51

40 <FF <=45 3.17 25 4,444 ,228.83 177,769.15 86.10 86.03 7.97 423.77

45 <FF<=50 291 27 4,090,475.01 : 151,499.07 84.46 84.34 7.92 378.18

50 < FF <= 60 4.49 39 6,306,752.06 161,711.59 85.77 85.68 8.58 412.97

60 <FF<=70 6.32 57 8,877,995.54 155,754.31 88.42 88.31 8.62 401.22

70 <FF <=§0 3.12 38 4,384,584.66 115,383.81 89.24 89.12 9.19 387.61

80 <FF<=90 3.79 32 5,322,653.68 166,332.93 90.93 90.81 8.60 406.98

90 <FF <100 3.35 30 4,700,623.24 156,687.44 93.43 93.33 8.70 407.93

FF =100 0.00

Loss Severity

LS=0 3.10 36 4,346,187.33 : 120,727.43 36.59 36.59 7.37 356.54
0<LS<=10 1.51 13 2,119,981.98 163,075.54 46.30 46.30 7.17 374.42
10 <LS <=20 1.84 15 2,584,401.29 172,293.42 ~  51.52 51.52 722 427.57
20<LS<=30 3.95 39 5,550,379.37 142,317.42 56.49 56.49 7.52 382.61
30<LS<=40 7.16 52 10,058,609.34 193,434.80 64.27 64.27 7.39 381.51
40 <LS <=50 25.28 189 35,491,756.83 187,787.07 75.51 75.51 7.47 390.01
50<LS<=60 34.09 275 47,858,466.67 174,030.79 82.33 82.33 7.95 405.17
60<LS 23.06 217 32,379,476.65 149,214.18 87.26 87.26 8.57 405.40

Loss Coverage *

LC=0 3.10 36 4,346,187.33 120,727.43 36.59 36.59 7.37 356.54
0<LC<=5 18.23 150 25,590,294.35 170,601.96 60.63 60.63 7.31 385.57
S5<LC<=10 34.24 257 48,069,025.78 187,039.01 717.01 77.01 7.63 397.98
10<LC 44.44 393 62,383,752.00 . 158,737.28 86.30 86.30 8.32 404.30
l * - Only the foreclosure frequency and the loss severity components are reflected in the loss coverage number. I

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

_ n— N—
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STANDARD

&POOR'S

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
Final Total [Fixed Ist]

MARKET VALUE ADJUSTMENT REPORT

Property Value Decreased

Property Value Increased

09/25/2006
06:10:03 PM

FINAL

Property Value Unchanged

$ Balance WA Change WA Seas'g | $Balance WA Change WA Seas'’g | $Balance WA Seas'g
State | %of Total  in LTV (%) (months) % of Total in LTV (%) (months) % of Total (months)
1 CA 19.63 1.50
2 TX 0.04 4.64 0.81 13.52 1.58
3 FL 13.10 1.59
4 NY 9.41 1.5t
5 NJ 4.17 1.05
6 PA 3.10 1.40
7 IL 0.05 2.08 0.81 2.73 1.37
8 GA 2.60 1.54
9 MA 2.31 1.50
10 ™MD 225 1.39
11 OH 2.16 1.73
12 AZ 1.98 1.72
13 MN 0.14 0.29 1.83 1.79 1.03
14 HI 0.08 6.56 0.81 1.64 1.30
15 VA 1.70 1.32
16 MI 1.59 2.19
17 WA 1.47 1.79
18 OR 1.39 1.89
19 NV 1.31 1.07
20 CT 1.18 1.49
21 CO 0.14 023 0.81 0.80 1.81
22 1D 0.88 3.38
23 Wi 0.85 1.46
24 MO 0.71 1.46
25 ME 0.69 2.11
26 NM 0.69 1.61
27 AL 0.63 2.10
28 NC 0.61 223
29 LA 0.56 1.52
30 KY 0.53 2.26
31 IN 0.42 1.42
32 OK 0.41 1.29
33 NH 0.09 0.23 1.83 0.28 0.81
34 TN 0.36 1.41
35 1A 0.30 1.06
36 MS 0.27 2.20
37 AR 0.22 1.65
38 NE 0.22 0.81
39 SC 0.21 3.13
40 UT 0.21 3.84
41 KS 0.18 0.81

NOTE - HPI data is as of 12/2005

The above analysis is based upon the input data, which data may be obsol

, inaccurate or i

and Standard & Poor’s may apply other requirements 1o a transaction involving the loans analyzed.

Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an “expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential morigage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV in seasoned

loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government,

All data in this report refers to Analyzed Loans

Standard & Poor’s LEVELS @ ver 570
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Citigroup Mortgage Loan Trust 09/25/2006

STAN DARD CMLTI 2006-NC2 06:10:03 PM
Py . Final Total [Fixed 1st]
&POOR'S o FINAL

MARKET VALUE ADJUSTMENT REPORT

Property Value Decreased Property Value Increased Property Value Unchanged

$ Balance WA Change WASecas'g { $Balance WA Change WA Seas'’s | $ Balance WA Seas'g
State | %ofTotal  in LTV (%) (months) % of Total in LTV (%) (months) % of Total (months)

42 AK ' 0.17 1.83

43 MT 0.10 0.81

4 Wy 0.08 2.76

45 RI 0.07 0.81
Total 0.54 99.48

NOTE - HP1 data is as of 12/2005

The above analysm is based upon the input data, which data may be obsolete, inaccurate or i lete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratmgs requirements are subject to change. The information contained hcrem does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securitics laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, arc obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 21 Standard & Poor’s LEVELS ® ver 5.7.0
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STANDARD

&POOR'S

%|m
&
I
-
I

AL

AR

CA

Cco

CcT

DC-VA-MD-WV

FL

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
Final Total [Fixed 1st]

S&P HOUSING VOLATILITY INDEX REPORT

$ Balance
MSA % of Total
Anchorage 0.17
Anniston-Oxford 0.04
Aubum-Opelika 0.16
Birmingham-Hoover 0.20
Huntsville 0.08
Mobile 0.04
Hot Springs 0.07
Little Rock-North Little Rock 0.12
Phoenix-Mesa-Scottdale - 1.62
Tucson 0.28
Bakersfield 0.42
Chico 0.09
Fresno 0.87
Los Angeles-Long Beach-Glendale 7.44
Merced 0.20
Modesto 0.09
Oakland-Fremont-Hayward 0.81
Oxnard-Thousand Oaks-Ventura 0.35
Riverside-San Bernardino-Ontario 3.77
Sacramento-Arden-Arcade-Roseville 0.63
San Diego-Carlsbad-San Marcos 1.20
San Francisco-San Mateo-Redwood City 0.39
San Jose-Sunnyvale-Santa Clara 0.28
Santa Ana-Anaheim-Irvine 0.94
Santa Barbara-Santa Maria-Goleta 0.47
Stockton ) 0.35
Vallejo-Fairfield 0.42
Visalia-Porterville 0.43
Yuba City 0.19
Colorado Springs 0.17
Denver-Aurora 0.68
Bridgeport-Stamford-Norwalk 0.42
Hartford-West Hartford-East Hartford 0.13
New Haven-Milford 0.37
Norwich-New London 0.14
Washington-Arlington-Alexandria 1.40
Cape Coral-Fort Myers 0.57
Deltona-Daytona Beach-Ormond Beach 0.66
Fort Lauderdale-Pompano Beach-Deerfield Beach 1.40

09-25-2006
06:10:05 PM

FINAL

Adjustment to
MVD (%)

[~ = = I =)

+2

+4
+4
+4
+4
+4
+4
+4
+4
+4
+4
+4
+2
+2
+4
+4
+4
+4
+4
+4

[=]

S O O ©

+4
+4
+4

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein docs not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned

loans, arc obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.
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STANDARD

&POOR’S

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
Final Total [Fixed lst]

S&P HOUSING VOLATILITY INDEX REPORT

GA

GA-SC

HI

IA-NE-SD

ID

IL

KS

KY-IN

MSA

Fort Walton Beach-Crestview-Destin
Jacksonville

Lakeland

Miami-Miami Beach-Kendall
Naples-Marco Island

Ocala

Orlando

Palm Bay-Melboume-Titusville

Port St. Lucie-Fort Pierce

Punta Gorda
Sarasota-Bradenton-Venice
Tallahassee

Tampa-St. Petersburg-Clearwater
West Palm Beach-Boca Raton-Boynton Beach

Atlanta-Sandy Springs-Marietta
Savannah

Valdosta

Wamer Robins

Augusta-Richmond County
Honolulu

Des Moines

Sioux City

Boise City-Nampa
Coeur d'Alene

Bloomington-Normal
Champaign-Urbana
Chicago-Naperville-Joliet
Decatur
Kankakee-Bradley

Peoria

Anderson
Fort Wayne
Gary
Indianapolis
Terre Haute

Wichita

Louisville

$ Balance

% of Total

0.09
113
0.19
2.29
0.91
0.30
1.74
0.30
0.27
0.14
0.16
0.08
2.04
0.22

2.08
0.1
0.05
0.12

0.22

0.65

0.11

0.04

0.22
0.06

0.17
0.05
1.91
0.04
0.08
0.17

0.14
0.05
0.09
0.05
0.05

0.05

0.31

09-25-2006
06:10:05 PM

FINAL

Adjustment to
MVD (%)

+4
0
0
+4
+4
+2
+2
+4
+4
+4
+4
0
+4
+4

o O o o o

(=T =T = I - I = ]

0

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert™ under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.
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Citigroup Mortgage Loan Trust 09-25-2006
CMLTI 2006-NC2 06:10:05 PM

STANDARD

S T 7~ . Final Total [Fixed Ist] .
&POOKS mal lota 1X S CINAL

S&P HOUSING VOLATILITY INDEX REPORT

$ Balance Adjustment to

State MSA % of Total MVD (%)

Baton Rouge 0.05 0

New Orleans-Metairie-Kenner 0.37 0

Shreveport-Bossier City : 0.04 0
MA

Barnstable Town 0.22 +4

Boston-Quincy i 0.35 +2

Cambridge-Newton-Framingham 0.55 0

Essex County 0.4s 0

Worcester 0.44 0
MD '

Baltimore-Towson 0.79 +4

Bethesda-Frederick-Gaithersburg 0.10 +2
MD-WV

Cumberland 0.05 0
ME

Bangor 0.08 0

Portland-South Portland-Biddeford 0.44 0
MI

Detroit-Livonia-Dearborn 0.39 0

Flint 0.16 0

Grand Rapids-Wyoming 0.24 0

Kalamazoo-Portage 0.04 0

Lansing-East Lansing 0.08 0

Saginaw-Saginaw Township North 0.04 0

Warren-Farmington Hills-Troy 0.31 0
MN-WI :

* Duluth : 0.17 0

Minneapolis-St. Paul-Bloomington : 1.49 0
MO-IL

St. Louis 0.47 0
MO-KS

Kansas City 0.47 0

St. Joseph ' , 0.05 0
MS

Hattiesburg . . 0.05 2

Jackson 0.14 0
MT

Missoula 0.10 0
NC '

Greensboro-High Point 0.23 0

Raleigh-Cary 0.13 0
NC-SC

Charlotte-Gastonia-Concord 0.07 0
NE

Lincoln 0.06 0
NE-IA '

Omaha-Council Bluffs 0.16 0

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements 1o a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.
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Citigroup Mortgage Loan Trust

STANDARD CMLTI 2006-NC2
gy Final Total [Fixed Ist]
&POORS

S&P HOUSING VOLATILITY INDEX REPORT

State
NH

NJ

NJ-PA

NM

NV

NY

NY-NJ

OH

OH-KY-IN

OK

OR

OR-WA

MSA

Manchester-Nashua

Rockingham County-Strafford County

Camden
Edison
Trenton-Ewing

Newark-Union

Albuquerque
Santa Fe

Carson City
Las Vegas-Paradise
Reno-Sparks

Albany-Schenectady-Troy
Binghamton
Buffalo-Niagara Falls
Glens Falls

Ithaca

Nassau-Suffolk

Rochester

Syracuse

Utica-Rome

New York-Wayne-White Plains

Akron

Canton-Massillon
Cleveland-Elyria-Mentor
Columbus

Dayton

Lima

Mansfield

Springfield

" Toledo

Cincinnati-Middletown

Oklahoma City
Tulsa

Eugene-Springfield
Salem

Portland-Vancouver-Beaverton

$ Balance
% of Total

0.09
0.28

0.18
2.04
0.09

0.83

0.44
0.12

0.15
0.82
0.07

0.17
0.20
0.11
0.12
0.06
3.84
0.04
0.05
0.04

5.61

0.43
0.06
0.58
0.30
0.09
0.07
0.04
0.04
0.19

0.17

0.36
0.05

0.32
0.10

0.83

09-25-2006
06:10:05 PM

FINAL

Adjustment to
MVD (%)

0

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned

loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEOQ), an agency of the U.S. Federal Government.
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STANDARD

&POOR'S

State
PA

PA-NJ

RI-MA

sC

TN-MS-AR

VA

VA-NC

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2
Final Total [Fixed 1st]

S&P HOUSING VOLATILITY INDEX REPORT

$ Balance
MSA % of Total
Erie 0.04
Harrisburg-Carlisle 0.07
Lancaster 0.13
Philadelphia 1.70
Pittsburgh 0.27
Reading 0.11
Scranton-Wilkes-Barre 0.06
Allentown-Bethlechem-Easton 0.36
Providence-New Bedford-Fall River 0.19
Florence 0.07
Cleveland 0.10
Jackson 0.08
Knoxville 0.04
Nashville-Davidson-Murfreesboro 0.08
Memphis 0.14
Amarillo 0.07
Austin-Round Rock 0.78
Beaumont-Port Arthur 0.24
Brownsville-Harlingen 0.19
' Corpus Christi 0.26
Dallas-Plano-Irving 2.12
El Paso 0.64
Fort Worth-Arlington 1.02
Houston-Baytown-Sugar Land 4.94
Killeen-Temple-Fort Hood 0.56
Laredo 0.11
Longview 0.t1
Lubbock 0.07
McAllen-Edinburg-Phar 0.29
San Angelo 0.04
San Antonio 0.93
Sherman-Denison 0.13
Tyler 0.14
Victoria 0.04
Waco 0.12
Lynchburg 0.07
Richmond 025
Roanoke 0.06
Virginia Beach-Norfolk-Newport News 0.61

09-25-2006
06:10:05 PM

FINAL

Adjustment to
MVD (%)

OO0 0 O O oo

+2

+4

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert” under the Federal securitics laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.
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Citigroup Mortgage Loan Trust 09-25-2006

STANDARD CMLTI 2006-NC2 ' 06:10:05 PM .
S Tur~ Final Total [Fixed 1st]
&POOR’S nal Tota 1X st AL

S&P HOUSING VOLATILITY INDEX REPORT

§$ Balance Adjustment to

State MsA Yo of Total MVD (%)
VA-WV

Winchester 0.07 +4
WA

Bremerton-Silverdale 0.12 0

Mount Vernon-Anacortes 0.16 0

Seattle-Bellevue-Everett 0.34 0

Spokane 0.15 0

Takoma 0.32 0

Yakima 0.06 0
WI ’

Janesville 0.06 0

Madison 0.36 0

Milwaukee-Waukesha-West Allis 0.15 0
wv

Charleston ’ 0.04 0

~WV-OH
Weirton-Steubenville 0.04 0
No MSA Match Found 8.42 0
Weighted Average Adjustment to MVD 1.52

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal sccurities laws and this analysis
is not a recommendation to buy, hold or sel! residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.
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PS— Citigroup Mortgage Loan Trust 09-25-2006
S AN D ARD CMLTI 2006-NC2 06:10:06 PM
& POOR’S Final Total [FlXCd 1st]
FINAL
APPRAISAL TYPE SUMMARY REPORT
First Lien
Automated Valuation Number % of Total $ Balance
" Appraisal Type Model (AV of Loans No of Loans Balance ($) % of Total
04 . 836 100.00 $140,389,259.46 100.00
Total : 836 100.00 $140,389,259.46 100.00

Collateral Code:
01 - Tax Assessment

05 - Forms 2070,2075
06 - Form 2055,1075,466,2095(Exterior)

Automated Valuation Model :

HP - HPA 2000 (MRAC)

VF - ValueFinder (Countrywide Home Loans)

02 - Broker Price Opinion(BPO)
03- Drive-By Form 704

04 - URAR Forms1004,70,72,
1025,1073,465,2090,1004C,70B

07 - Form 2055 (with interior inspection)
08 - Automated Valuation Model
09 - No Appraisal/Stated Value

AP - APS (Fannie Mae)

CM - Collateral Market Value (TransUnion) PS - PASS (MRAC)

CS - CASA (FISERV CSW, Inc.)
HE - Home Value Explorer (Freddie Mac)

PB - PowerBase 6.0 (MRAC) VP - ValuePoint4 (First American)

VS - ValueSure (Fidelity Hansen Quality)
QT - Quantum (MRAC) ’ VV - VeroValue (Veros)

SX - SiteX (Fidelity Hansen Quality) ~ OT - Other

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other rcquiremcms to a transaction involving the loans analyzed.
Ralmgs requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an “expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoncd
loans, are obtained from the Office of Federa! Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
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STANDARD

&POOR’S

GEOGRAPHIC DISTRIBUTION
California

Texas

Florida

New York

New Jersey

Total Balance

WA Coupon Rate %

Risk Grade (main)

RGI

RG2

RG3

RG4

RGS

RG6

RG7

RG8

RG9

RG10

WA Borrower Quality
Original LTV

<=170

> 70 and <= 80

>80 and <= 90

>90 and <= 95

>95

WA Original LTV

LTV > 80, no mortgage insurance
Adjusted LTV

<=170

> 70 and <= 80

> 80 and <= 90

> 90 and <= 95

>95

WA Adjusted LTV

LTV > 80, no mortgage insurance
‘Loan size

0 < Bal <= $100,000
$100,000 < Bal <= $150,000
$150,000 < Bal <= $200,000
$200,000 < Bal <= §359,650
$359,650 < Bal <= $600,000
$600,000 < Bal <= $1,000,000
$1,000,000 < Bal

WA Loan size

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark

Citigroup Mortgage Loan Trust

MORTGAGE POOL STATISTICS (Ist Lien Only)

% of Pool
20
14
13
9
4
140,389,259.46
7.87
% of Pool F.F. multiple
4.72 0.60
1.89 0.80
8.13 0.85
16.71 0.95
33.60 1.00
8.98 1.25
14.30 2.00
5.45 3.00
3.56 3.50
2.66 4.50
1.413
% of Pool F.F. multiple
12428 1.00
41.02 1.00
25.58 1.50
9.12 3.00
0.00 4.50
76.90
34.70
% of Pool F.F. multiple
24.28 1.00
41.02 1.00
25.58 1.50
9.12 3.00
0.00 6.00
76.81
34.70
% of Pool
15.57
16.83
14.97
28.16
21.07
3.40
0.00
167,929.74

CMLTI 2006-NC2

Final Total [Fixed 1st]
09-25-2006
06:10:08 PM

FINAL

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratmgs requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an “expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to updatc LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federa! Government.

All data in this report refers to Analyzed Loans
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STANDARD

&POOR’S

Loan type % of Pool F.F. multiple
Fixed Rate 62.54 1.00
Arm 0.00 0.00 *
Two Step 0.00 0.00 *
Balloon - 3746 1.00 *
Other 0.00 0.00 *
Seasoning % of Pool F.F. multiple
Under 1 Year 100.00 1.00
1 <=years<3 0.00 1.00
3 <=years<$ 0.00 1.00
5 <=years < 10 0.00 0.75
Over 10 years 0.00 0.50
Documentation type % of Pool F.F. multiple
Full 28.54 1.00
Other 71.46 1.26 *
Unknown 0.00 1.26 *
Ownership % of Pool F.F. multiple
Primary 93.71 1.00
Investor 4.26 3.00
Second home 2.03 3.00
Unknown 0.00 3.00
Loan purpose % of Pool F.F. multiple
Purchase 19.44 1.00
Cash-Out Refinance 67.84 1.31 *
Rate/Term Refinance 12.71 1.00
Unknown 0.00 1.31 *
Property type % of Pool F.F. multiple
SFR etc 88.42 1.00
2 Family etc 10.17 1.20
3 - 4 Family etc 1.42 2.00
Unknown 0.00 2.00
Non-Residential 0.00 100%
Term % of Pool F.F. multiple
Upto 15 Years 2.97 0.90
Upto 20 Years ' 1.65 095

. Upto 30 Years 57.93 1.00
Over 30 Years 0.00 1.05
Non Fixed, Non ARM : 37.46 1.00
Unknown [] 0.00 1.00

* Weighted Average Calculation

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark

The above analysis Is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in ¢ lating the S&P Housing Volatility Index, and to update LTVs in seasoned

loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government.
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STANDARD

&POOR’S

GEOGRAPHIC DISTRIBUTION
California
Texas
Florida
New York
New Jersey
Total Balance
WA Coupon Rate %
Risk Grade (main)
RGlI
RG2
RG3
RG4
RG5
RG6
RG7
RG8
“RG9
RG10
WA Borrower Quality
Lien Status
First Lien
Second Lien
Original Combined LTV
<=170
> 70 and <= 80
> 80 and <= 90
> 90 and <= 95
>95
WA Original LTV
LTV > 80, no mortgage insurance

WA Adjusted LTV

Adj. LTV > 80, no mortgage insurance
2nd Lien Ratio

WA LTV (1st Lien Only)

WA LTV (2nd Lien Only)
Loan size

0 < Bal <= $100,000
$100,000 < Bal <= $150,000
$150,000 < Bal <= $200,000
$200,000 < Bal <= $359,650
$359,650 < Bal <= $600,000
$600,000 < Bal <= $1,000,000
$1,000,000 < Bal

WA Loan size

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark

Citigroup Mortgage Loan Trust

% of Pool
20
14
13
9
4
140,389,259.46
7.87
% of Pool F.F. multiple
4.72 0.60
1.89 0.80
8.13 0.85
16.71 0.95
33.60 1.00
8.98 1.25
14.30 2.00
5.45 3.00
3.56 3.50
2.66 4.50
1.413
% of Pool
100.00
0.00
% of Pool F.F. multiple
24.28 1.00
41.02 1.00
25.58 1.50
9.12 3.00
0.00 4.50
76.90
34.70
76.81
34.70
0.00
76.90
0.00
% of Pool
15.57
16.83
14.97
28.16
21.07
3.40
0.00
167,929.74

CMLTI 2006-NC2

MORTGAGE POOL STATISTICS (1st and 2nd Liens)

Final Total [Fixed 1st]

09-25-2006
06:10:11 PM

FINAL

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans

Report 26 Page 1

Standand & Poor's LEVELS ® ver 570

Confidential - FOIA Confidential Treatment Requested by Standard & Poors

The McGrawHill Companies

S&P-FCIC 0018298



v
—————

STANDARD

&POOR'S

Loan type % of Pool F.F. multiple
Fixed Rate . 62.54 1.00
Arm 0.00 0.00 *
Two Step 0.00 0.00 *
Balloon 37.46 1.00 *
Other 0.00 0.00 *
Seasoning % of Pool F.F. multiple
Under 1 Year 100.00 1.00

| <=years<3 0.00 1.00
J<=years<$5 ) 0.00 1.00
5<=years< 10 o 0.00 0.75°
Over 10 years 0.00 0.50
Documentation type % of Pool F.F. multiple
Full 28.54 1.00
Other 71.46 1.26 *
Unknown 0.00 1.26 *
Ownership . % of Pool F.F. multiple
Primary 93.71 1.00
Investor 4.26 3.00
Second home : 2.03 3.00
Unknown 3 0.00 3.00
Loan purpose % of Pool F.F. multiple
Purchase 19.44 1.00
Cash-Out Refinance 67.84 1.31 *
Rate/Term Refinance 12.71 1.00
Unknown 0.00 1.31 *
Property type % of Pool F.F. multiple
SFR etc 88.42 1.00

2 Family etc 10.17 1.20

3 - 4 Family etc 1.42 2.00
Unknown 0.00 2.00
Non-Residential 0.00 100%
Term % of Pool F.F. multiple
Upto 15 Years 297 0.90
Upto 20 Years 1.65 0.95
Upto 30 Years 57.93 1.00
Over 30 Years 0.00 1.05
Non Fixed, Non ARM 37.46 1.00
Unknown [] 0.00 1.00

* Weighted Average Calculation
F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.
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STANDARD

&POOR'S

GEOGRAPHIC DISTRIBUTION

California

Texas
Florida
New York
New Jersey

Risk Grade
RG1
RG2
RG3
RG4
RG5
RG6
RG7
RG8
RG9
RG10

FICO SCORE
<= 500
501 - 550
551 - 600
601 - 625
626 - 650
651 - 675
676 - 700
701 - 725
726 - 750
>= 751

WA Coupon
WA Term
WA (C)LTV
WA Loan Size

WA Margin (ARM)

Limited Documentation
Cash Out
Non-Owner Occupied
SFR Property

Citigroup Mortgage Loan Trust

SF MONTHLY POOL REPORT (1Ist and 2nd Liens)

% of Pool
20

14

13

9

4

% of Pool
472
'1.89
8.13
16.71
33.60
8.98
14.30
5.45
3.56
2.66

% of Pool

0.38
8.46
19.94
14.54
19.23
13.48
10.79
4.68
3.39
5.50

787 (%)
39725 (mo)
7690 (%)
167930 (5
0.00

% of Pool

71.46
67.84

6.29
88.42

CMLTI 2006-NC2

Final Total [Fixed 1st]

09-25-2006
06:10:12 PM

FINAL

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor’s may apply other requirements to a transaction involving the loans analyzed.
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor’s has consented to being an "expert” under the Federal securities laws and this analysis
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in scasoned

loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEQ), an agency of the U.S. Federal Government.

All data in this report refers to Analyzed Loans
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CMLTIO6-NC2 Aggregate Page 1 of 10

t T FOR INTERNAL USE ONLY. THIS INFORMATION MAY NOT BE COPIED, DISTRIBUTED OR
CIUQroup.)  sxown To ANYONE OUTSIDE CITIGROUP GLOBAL MARKETS INC.

CMLTIO6-NC2
Aggregate
Summary for All Loans Values / _
Number of Loans 4,499 /
Dollars Quistanding 946,626,438.62
Average UPB 210,408.19
Original Amount 947,202,124.41
Average OPB 210,536.15
WA Gross Rate 8.423
WA Net Rate 7.903
WA Origterm 359
WA Scheduled Term 357
WA Seasoning 2
WA Combined LTV 81.41
WA Fully Combined LTV 87.57
WA FICO (Fico>0) ) 626
WA Margin 6.189
WA LifeFloor . 6.197
WA LifeCap ' 15.334
WA InitialCap 1.943
WA PeriodicCap 1.499
WA Origination Date 06/28/2006
WA Monthroll 25
WA Next Adjustment Date 09/17/2008
WA First Adjustment Date 09/17/2008

file://C:\Documents%20and%20Settings\listnerm\Local%20Settings\Temporary%20Internet%20Files\OLK... 9/25/2006
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CMLTIO6-NC2 Aggregate Page 2 of 10
] ’

Original Balance # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
30,000 - 50,000 210 8,566,223.81 0.90 40791.54 10.750 627 93.69 93.77
50,001 - 75,000 503 31,549,081.19 3.33 62721.83 10.045 615 86.36 89.03
75,001 - 100,000 480 42,060,650.22 4.44 87626.35 9.434 617 83.28 87.06
100,001 - 125,000 468 52,778,300.99 5.58 112774.15 9.092 611 81.96 87.26
125,001 - 150,000 390 © 53,737,805.78 5.68 137789.25 8.972 619 80.47 86.06
150,001 - 175,000 318 51,646,372.41 5.46 162409.98 8.752 613 80.94 85.61
175,001 - 200,000 301 56,684,211.69 5.99 188319.64 8.452 612 79.17 85.64
200,001 - 225,000 283 60,354,010.82 6.38 213265.06 8.313, 608 79.72 85.04,
225,001 - 250,000 235 55,895,132.98 5.90 237851.63 8.267 612 78.88 85.44
250,001 - 275,000 182 47,683,456.71 5.04 261997.01 8.168 622 78.48 85.56
275,001 - 300,000 187 53,838,487.37 5.69 287906.35 8.191 618 80.65 86.01
300,001 - 333,700 158 49,969,224.30 5.28 316260.91 8.288 640 81.99 89.61
333,701 - 350,000 62 21,182,425.75 2.24 341652.03 8.409 618 80.25 85.40
350,001 - 400,000 203 76,468,780.67 8.08 376693.50 8.014, 628 81.27 87.55
400,001 - 500,000 265 118,963,047.13 12.57 448917.16 8.011 637 82.12 89.29
500,001 - 600,000 115 63,250,718.75 6.68 550006.25 8.028 643 82.41 90.48
600,001 - 700,000 75 49,355,379.69 5.21 658071.73 7.894 652 83.63 93.18
700,001 - 800,000 44 32,326,470.95 3.41 734692.52 8.075 650 82.62 90.39
800,001 - 900,000 8 6,767,455.64 0.71 845931.96 8.358 611 86.26 88.72} -
900,001 - 1,000,000 3 2,958,313.40 0.31 986104.47 8.728 649 85.35 89.75
1,000,001 - 1,500,000 9 10,590,888.37 1.12 1176765.37 7.650 655 74.19 74.19
Avg 210,536 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
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CMLTI06-NC2 Aggregate Page 3 of 10
Current Balance # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
29,983 - 50,000 210 8,566,223.81 0.90 40791.54 10.750 627 93.69 93.77
50,001 - 75,000 507 31,849,014.26 3.36 62818.57 10.039 616 86.21 88.90
75,001 - 100,000 476 41,760,717.15 4.41 87732.60 9.435 617 83.37 87.15
100,001 - 125,000 468 52,778,300.99 5.58 11277415 9.092 611 81.96 87.26
125,001 - 150,000 391 53,887,640.70 5.69 137820.05 8.979 619 80.52 86.10
150,001 - 175,000 317 51,496,537.49 5.44 162449.65 8.744 613 80.89 85.56
175,001 - 200,000 301 56,684,211.69 5.99 188319.64 8.452 612 79.17 85.64
200,001 - 225,000 284 60,578,910.65 6.40 213306.02 8.312 608 79.73 85.10
225,001 - 250,000 234 55,670,233.15 5.88 237906.98 8.268 612 78.87 85.39
250,001 - 275,000 182 47,683,456.71 5.04 261997.01 8.168 622 78.48 85.56
275,001 - 300,000 187 53,838,487.37 5.69 287906.35 8.191 618 80.65 86.01
300,001 - 325,000 126 39,414,247.78 4.16 312811.49 8.251 644 82.27 90.14
325,001 - 358,700 123 42,008,631.49 4.44 341533.59 8.280 624 80.25 85.33
358,701 - 375,000 60 21,927,631.74 2.32 365460.53 8.242 617 81.94 88.52
375,001 - 425,000 185 73,567,812.55 7.77 397663.85 7.922 628 81.28 88.06
425,001 - 525,000 223 104,582,852.21 11.05 468981.40 8.032 642 82.58 90.00
525,001 - 625,000 99 56,258,527.89 5.94 568267.96 8.009 646 82.37 90.82
625,001 - 725,000 83 56,401,038.18 5.96 679530.58 7.970 651 83.40 92.65
725,001 - 825,000 25 18,971,137.88 2.00 758845.52 8.075 646 83.13 89.19
825,001 - 925,000 6 5,151,623.16 0.54 858603.86 8.384 607 84.30 87.53
925,001 - 1,025,000 4 3,977,701.80 0.42 994425.45 8.682 649 83.98 87.25
1,025,001 - 1,500,000 8 9,571,499.97 1.01 1196437.50 7.554 655 73.57 73.57
Avg 210,408 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
Originator # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
NEWCENTURY 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
Coupon Distribution # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
5.500 - 5.500 1 599,842.71 0.06 599842.71 5.500 688 77.38 77.38
5.501 - 6.000 20 6,893,814.78 0.73 344690.74 5.833 674 71.09 74.29
6.001 - 6.500 107 29,840,711.17 3.15 278885.15 6.412 666 74.56 77.62
6.501 - 7.000 288 84,209,357.91 8.90 292393.60 6.831 651 75.74 81.30
7.001 - 7.500 412 116,375,224.86 12.29 282464.14 7.320 642 79.34 87.07
7.501 - 8.000 641 164,519,938.18 17.38 256661.37 7.778 635 80.66 89.99
8.001 - 8.500 577 140,322,941.37 14.82 243194.01 8.291 624 80.58 89.76
8.501 - 9.000 692 149,736,969.00 15.82 216382.90 8.767 618 81.71 88.50
9.001 - 9.500 459 86,777,020.74 9.17 189056.69 9.268 604 83.01 86.65
9.501 - 10.000 446 74,593,923.73 7.88 167250.95 9.766 593 83.91 85.42
10.001 - 10.500 228 33,886,165.53 3.58 148623.53 10.265 598 86.16 88.10
10.501 - 11.000 183 21,124,743.64 2.23 115435.76 10.746 614 88.94 89.54
11.001 - 11.500 116 11,695,519.74 1.24 100823.45 11.279 613 91.58 91.96
11.501 - 12.000 162 13,919,505.86 1.47 85922.88 11.794 629 97.57 97.57
12.001 - 12.500 117 8,474,622.02 0.90 72432.67 12.320 617 97.43 97.43
12.501 - 13.000 38 2,766,349.99 0.29 72798.68 12.758 627 99.73 99.73
13.001 - 13.500 9 666,114.53 0.07 74012.73 13.200 617 100.00 100.00
13.501 - 14.000 1 104,916.67 0.01 104916.67 13.700 598 100.00 100.00
14.001 - 14.500 1 82,772.96 0.01 82772.96 14.500 590 100.00 100.00
14.501 - 14.750 1 35,983.23 0.00 35983.23 14,750 593 100.00 100.00
WtAvg 8.423 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
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Loantype # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
FIXED -10 4 406,363.57 0.04 101590.89 7.600 674 74.81 74.81
FIXED -15 41 3,947,913.75 0.42 96290.58 8.420 615 71.64 72.23
FIXED -20 26 2,683,429.65 0.28 103208.83| - 8.394 654 74.65 74.65
FIXED -25 2 473,784.46 0.05 236892.23 6.956 739 73.58 73.58
FIXED -30 1,165 129,699,441.77 13.70 111329.99 9.229 641 85.34 87.18
FIXED BALLOON 40/30 229 52,684,892.43 5.55 229628.35 7.694 642 78.23 81.69
HYBRID 2 YRS FIXED 850 164,188,245.86 17.34 193162.64 8.740 610 81.36 86.83
HYBRID 2 YRS FIXED BALLOON 1,184 / 316,280,138.64 33.41 267128.50 8.397 619 80.75 86.89,
HYBRID 2 YRS FIXED 10 Py 74 146,581,175.27 15.48 351513.61 7.866 636 81.95 94.24
HYBRID 3 YRS FIXED 301 52,827,894.39 5.58 175507.95 8.493 618 79.77 84.10
HYBRID 3 YRS FIXED BALLOON 203 / 49,629,968.27 5.24 244482.60 8.212 622 80.48 85.53
HYBRID 3 YRS FIXED 10 7Y 27,323,190.56 2.89 354846.63 7.665 645 81.04 91.71

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
Lien # / Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV

1 3,868 ”// 897,219,872.45| / 94.78 231959.64 8.264 624 80.39 86.89
2 631}/ 49,406,566.17§/ 5.22 78298.84 11.307 653 99.89 99.89
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57

Simul Seconds # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
N 3,282 644,294,252 67 68.06 196311.47 8.592 615 81.92 81.92
Y 1,217 302,332,185.95 31.94 24842415 8.061 649 80.33 99.62
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57

Combined LTV # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
13.16 - 15.00 1 49,510.28 0.01 49510.28 9.975 504 13.16 13.16
15.01 - 20.00 2 134,706.40 0.01 67353.20 8.565 569 16.81 16.81
20.01 - 25.00 5 388,624.95 0.04 77724.99 8.352 584 23.79 23.79
25.01 - 30.00 5 457,693.41 0.05 91538.68 7.214 646 27.84 27.84
30.01 - 35.00 14 2,409,852.63 0.25 172132.33 7.659 604 32.50 32.50
35.01 - 40.00 20 2,313,602.77 0.24 115680.14 8.184 579 38.07 38.07
40.01 - 45.00 30 4,933,796.35 0.52 164459.88 7.959 595 42,93 43.33
45.01 - 50.00 50 7,997,404.78 0.84 159948.10 7.751 613 48.34 48.34
50.01 - 55.00 67 11,707,401.43 1.24 174737.33 7.860 605 52.87 52.87
55.01 - 60.00 88 18,021,819.04 1.90 204793.40 7.727 603 58.30 58.39
60.01 - 65.00 129 28,178,673.53 2.98 218439.33 7.860 608 63.14 63.14
65.01 - 70.00 175 35,395,277.64 3.74 202258.73 8.397 593 68.71 69.02
70.01 -75.00 251 §5,007,026.89 5.81 219151.50 8.199 592 73.68 73.73
75.01 - 80.00 1,624 396,024,709.19 41.84 243857.58 8.057 638 79.83 94.08
80.01 - 85.00 467 106,587,914.22 11.26 228239.65 8.533 589 84.37 85.39
85.01 - 90.00 648 149,429,776.03 16.79 230601.51 8.713 627 89.64 - 90.06
90.01 - 95.00 297 78,669,289.42 8.31 264879.76 8.517 652 94.69 94.70
95.01 - 100.00 . 626 48,919,359.66 5.17 78145.94 11.304 653 99.96 99.96
WtAvg>0 81.41 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
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Fully Combined LTV # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
13.16 - 15.00 1 49,510.28 0.01 49510.28 9.975 504 13.16 13.16
15.01 - 20.00 2 134,706.40 0.01 67353.20 8.565 569 16.81 16.81
20.01 - 25.00 5 388,624.95 0.04 77724.99 8.352 584 23.79 23.79
25,01 - 30.00 5 457,693.41 0.05 91638.68 7.214 646 27.84 27.84
30.01 - 35.00 14 2,409,852.63 0.25 172132.33 7.659 604 32.50 32.50
35.01 - 40.00 20 2,313,602.77 0.24 115680.14 8.184 579 38.07 38.07
40.01 - 45.00 29 4,735,883.06 0.50 163306.31 8.020 590 42.87 42,90
45.01 - 50.00 50 7,997,404.78 0.84 159948.10 7.751 613 48.34 48.34
50.01 - 55.00 68 11,905,314.72 1.26 175078.16 7.838 607 52.73 52.88
55.01 - 60.00 87 17,943,834.62 1.90 206250.97 7.720 603 58.31 58.31
60.01 - 65.00 129 28,178,673.53 2.98 218439.33 7.860 608 63.14 63.14
65.01 - 70.00 172 34,934,408.94 3.69 203107.03 8.405 593 68.72 68.72
70.01 - 75.00 249 54,896,624.76 5.80 220468.37 8.197 592 73.67 73.67
75.01 - 80.00 505 111,774,275.79 11.81 221335.20 8.201 603 79.41 79.43
80.01 - 85.00 420 97,869,557.27 10.34 233022.76 8.492 589 84.29 84.33
85.01 - 90.00 617 143,668,313.77 15.18 232849.78 8.689 626 89.54 89.64
90.01 - 95.00 352 89,632,209.38 9.47 254636.96 8.542 649 93.37 94.69
95.01 - 100.00 1,774 337,335,947.56 35.64 190155.55 8.504 651 83.08 99.96
WtAvg>0 87.57 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57

DTI # Curr UPB % Total " Avrg UPB WAC FICO CLTV FCLTV
0.81 - 10.00 19 2,649,875.41 0.28 139467.13 8.293 602 81.28 83.49
10.01 - 20.00 117 22,501,552.04 2.38 192320.96 8.237 631 80.86 86.03
20.01 - 30.00 463 85,920,155.18 9.08 185572.69 8.398 620 79.87 83.44
30.01 - 40.00 1,145 229,262,116.25 24,22 200228.92 8.451 627 81.30 87.28
40.01 - 50.00 2,498 554,848,964.18 58.61 222117.28 8.459 628 82.41 89.54
50.01 - 59.37 257 51,443,775.56 5.43 200170.33 8.032 602 73.95 75.41
WtAvg>0 41.13 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57

Property Type # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
2-4 FAM 262 67,151,980.90 7.09 256305.27 8.538 647 81.93 87.04
CONDO 288 56,394,286.46 5.96 195813.49 8.545 636 81.12 90.14
MODULAR 2 280,707.67 0.03 140353.84 7.938 590 83.30 90.10
PUD 629 132,044,371.84 13.95 209927.46 8.456 623 82.37 89.55
SINGFAM 3,318 690,755,091.75 72.97 208184.17 8.395 623 81.20 87.03
4,498 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57

Occupancy Type # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
INVESTOR 326 61,584,500.45 6.51}]. 188909.51 9.292 665 86.23 86.47
PRIMARY 3,998 856,132,243.74 90.44 214140.13 8.344 622 80.98 87.42
SECONDHOME 175 28,909,694.43 3.05 165198.25 8.884 663 84.01 © 94.40
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57

Loan Purpose # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
PURCH 2,078 407,997,228.71 43.10 196341.30 8.625 647 84.29 96.34
REFICASHOUT 2,066 452,885,023.23 47.84 219208.63 8.326 605 78.87 79.05
REFIRT 355 85,744,186.68 9.06 241532.92 7.971 630 81.14 90.84
4,499 946,626,438.62 100.00 210408.18 8.423 626 81.41 87.57
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Doctype # Curr UPB % Total Avrg UPB WAC FICO | CLTV FCLTV
FULL/ALT 10 2,230,105.86 0.24 223010.59 8.198 574 86.45 94.32
FULL DOC - 12 M BK STMTS 260 70.014,714.04 7.40 269287.36 8.108 633 82.55 91.13
FULL DOC - 1YR W2 1,232 221,232,474.33 23.37 179571.81 8.075 609 79.98 84.01
FULL DOC - 24 M BK STMTS 31 7,806,233.72 0.82 251813.99 7.771 612 83.03 88.63
FULL DOC - 2YR W2/TAX RETURNS 1,226 216,483,618.12 22.87 176577.18 8.277 603 80.44 86.14
FULL DOC - BUSINESS BANK STMTS 90 31,317,454.75 3.31 347971.72 8.081 623 82.73 88.82
FULL DOC 12MO BK STATEMENTS ] 3 1,452,220.18 0.15 484073.39 7.578 611 78.02 91.28
LIMITED DOC - 6 M BK STMTS 70 17,529,620.52 1.85 250423.15 8.196 633 83.67 94.10
STATED DOC 1,570 376,949,769.45 39.82 240085.39 8.824 648 82.33 89.32
STATED INCOME/STATED ASSETS 1 170,877.29 0.02 170877.29] 10.375 641 90.00 90.00
STATED INCOME/VERIFIED ASSETS 6 1,439,350.36 0.15 239891.73 8.597 631 79.50 92.11
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
FICO Distribution # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
500 - 524 282 49,705,271.23 5.25 176259.83 9.394 513 75.94 76.38
525 - 549 330 60,499,853.88 6.39 183332.89 9.112 537 76.37 77.21
550 - 574 379 72,719,180.88 7.68 191871.19 8.758 562 78.27 78.85
575 - 599 644 121,567,212.15 12.84 188768.96 8.569 588 80.78 85.66
600 - 624 797 166,498,107.75 17.59 208906.03 8.268 612 82.41 88.74
625 - 649 * 754 163,059,801.60 17.23 216259.68 8.341 637 82.79 90.99
650 - 674 523 120,656,999.79 12.76 230701.72 8.264 661 82.97 92.21
675 - 699 364 90,333,649.11 9.54 248169.37 8.018 685 82.91 91.56
700 - 724 196 45,085,612.32 4.76 230028.63 8.025 711 83.84 92.31
725 - 749 132 33,858,955.95 3.58 256507.24 8.189 736 83.82 93.94
750 - 774 58 14,134,332.74 1.49 243695.39 7.989 761 81.88 87.59
775 - 799 35 7,277,508.77 0.77 207928.82 7.805 785 78.68 83.25
800 - 816 5 1,229,952.45 0.13 245990.49 7.613 807 72.28 72.28
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
Original Term # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
120 - 240 71 7,037,706.97 0.74 99122.63 8.363 633 72.97 73.30
241 - 360 4,428 939,588,731.65 99.26 212192.58 8.423 626 81.47 87.68
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
Remaining Term # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
118 - 120 4 406,363.57 0.04 101590.89 7.600 674 74.81 74.81
121 - 180 41 3,947,913.75 0.42 96290.58 8.420 615 71.64 72.23
181 - 240 26 2,683,429.65 0.28 103208.83 8.394 654 74.65 74.65
241 - 300 2 473,784.46 0.05 236892.23 6.956 739 73.58 73.58
301 - 359 4,426 939,114,947.19 99.21 212181.42 8.424 625 81.48 87.69
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
Month To Roll # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
0-0 1,467 189,795,825.63 20.05 129376.84 8.766 641 82.89 85.11
13-18 1 131,480.95 0.01 131480.95 8.200 587 80.00 80.00
19 - 24 2,450 626,918,078.82 66.23 255884.93 8.363 621 81.19 88.59
31-35 581 129,781,053.22 13.71 223375.31 8.211 625 80.31 86.25
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
Seasoning # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
1 2,612 566,791,148.81 59.87 216995.08 8.307 623 80.00 86.47
2 1,438 277,420,927.82 29.31 192921.37 8.619 628 82.94 88.45
3 311 66,683,128.72 7.03 214093.66 8.762 633 86.04 92.12
4 88 21,401,636.51 2.26 243200.41 8.365 641 84.72 90.99
5 46 13,734,697.51 1.45 298580.38 7.610 614 81.16 87.85
6 4 694,899.25 0.07 173724.81 9.659 645 86.14 86.14
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
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State # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
California 913 293,489,879.57 31.00 321456.60 8.150 638 80.70 87.82
Florida 564 109,648,197.99 11.58 194411.70 8.541 617 80.49 86.16
New York 214 67,238,735.05 7.10 314199.70 8.171 642 81.76 87.53
Texas 394 44,358,068.25 4.69 112583.93 8.598 620 81.38 88.35
New Jersey 150 39,121,551.57 4.13 260810.34 8.593 625 81.53 85.20
Arizona 181 34,191,194.00 3.61 188901.62 8.354 609 79.84 85.27
Maryland 125 29,871,789.66 3.16 238974.32 8.522 613 81.83 85.86
Illinois 152 25,257,744.57 2.67 166169.37 8.798 629 83.19 87.84
Nevada 113 25,024,868.43 2.64 221459.01 8.209 629 81.66 90.12
Massachusetts 93 22,878,031.39 2.42 246000.34 8.320 617 79.63 82.24
Pennsylvania 132 21,272,794.41 2.25 161157.53 8.453 620 79.21 82.79
Virginia 89 20,727,905.88 2.19 232897.82 8.338 622 80.99 87.00
Washington 93 20,139,662.62 213 216555.51 8.315 601 81.79 88.87
Georgia 116 18,100,340.47 1.91 156037.42 8.841 626 84.32 91.50
Minnesota 82 16,714,154.57 1.77 203831.15 8.511 623 84.00 94.04
Connecticut 69 13,914,977.92 1.47 201666.35 8.471 603 82.39 88.15
Hawaii 49 13,332,324.32 1.41 272088.25 8.169 647 77.32 84.65
Michigan 99 11,979,232.20 1.27 121002.35 9.204 595 82.69 88.15
Oregon 53 11,469,606.46 1.21 216407.67 8.363 634 83.37 88.66
Colorado 68 11,224,670.20 1.19 165068.68 8.602 625 85.40 95.02
Ohio 99 10,143,438.38 1.07 102458.97 9.289 595 85.15 87.99
Wisconsin 52 7,565,495.16 0.80 145490.29 9.103 620 84.06 88.15
Rhode Island 31 6,527,966.32 0.69 210579.56 8.860 621 83.36 87.90
Utah 28 6,301,659.27 0.67 225059.26 8.410 637 83.42 95.93
Indiana 54 6,104,115.54 0.64 113039.18 8.980 608 84.33 90.20
Missouri 49 5,462,339.75 0.58 111476.32 9.215 602 83.68 90.29
Tennessee 52 5,349,159.75 0.57 102868.46 8.752 609 84.29 93.77
Arkansas 44 4,354,735.10 0.46 98971.25 8.763 620 84.40 96.09
Idaho 19 4,131,637.96 0.44 21745463 7.910 613 82.48 86.70
New Hampshire 24 3,932,503.37 0.42 163854.31 8.784 603 80.69 84.79
South Carolina 23 3,614,051.32 0.38 157132.67 8.764 605 80.89 84.26
North Carolina 24 3,398,980.94 0.36 141624.21 8.909 631 86.28 89.81
Alabama 31 3,105,136.04 0.33 100165.68 9.730 592 82.48 86.10
Louisiana 20 2,809,449.70 0.30 140472.48 8.798 625 84.42 89.31
Kansas 16 2,684,546.42 0.28 167784.15 9.491 624 86.71 91.32
Maine 16 2,563,260.35 0.27 160203.77 8.431 592 79.01 80.08
New Mexico 21 2,539,693.563 0.27 120937.79 8.959 631 85.62 88.08
Oklahoma 20 2,217,951.67 0.23 110897.58 8.874 604 85.29 93.90
Mississippi 24 2,076,897.84 0.22 86537.41 9.253 608 86.01 89.47
lowa 20 1,950,713.68 0.21 97535.68 10.116 575 82.02 85.43
Nebraska 19 1,704,811.46 0.18 89726.92 9.124 608 84.69 95.66
District of Columbia 8 1,701,618.22 0.18 212702.28 10.008 601] - 79.93 81.68
Kentucky 16 1,605,313.94 0.17 100332.12 8.500 646 85.62 88.73
Alaska 11 1,378,208.52 0.15 125291.68 10.022 553 81.90 81.90
Montana 7 980,555.96 0.10 140079.42 8.847 610 80.92 83.24
Delaware 4 723,267.18 0.08 180816.80 8.405 621 86.94 94.30
West Virginia 5 527,914.60 0.06 105582.92 9.488 605 82.34 83.95
South Dakota 5 470,920.82 0.05 94184.16 8.749 607 80.60 95.78
Wyoming 3 310,832.83 0.03 103610.94 8.471 612 78.95 95.19
North Dakota 2 242,465.05 0.03 121232.53 10.038 645 88.65 100.00
Vermont 3 191,068.42 0.02 63689.47 9.738 618 89.12 100.00
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
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Top 10 Zips # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
93551 8 2,582,303.10 0.27 322787.89 7.529 658 83.25 93.07
11434 6 2,570,377.09 0.27 428396.18 7.248 683] . 85.36 91.21
94509 5 2,373,856.54 0.25 474771.31 8.520 646 86.23 96.91
91331 6 2,349,277.99 0.25 391546.33 7.649 604 84.76 90.38
92503 6 2,286,154.85 0.24 381025.81 7.611 649 81.52 93.38
34116 9 2,283,022.88 0.24 253669.21 8.170 653 77.59 83.77
92336 6 2,259,447.29 0.24 376574.55 7.731 623 81.37 85.55
90011 9 2,174,318.06 0.23 241690.90 7.951 610 73.19 75.62
92882 4 2,163,002.45 0.23 540750.61 8.497 615 87.71 91.78
92553 9 2,162,494.22 0.23 240277.14 8.124 621 82.19 91.68
<Others> 4,431 923,422,184.15 97.55 208400.40 8.436 625 81.39 87.52
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57

Top 10 Cities # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV

LOS ANGELES , California 68 24,792,615.82 2.62 364597.29 8.127 634 76.45 83.66
LAS VEGAS , Nevada 67 15,453,543.16 1.63 230649.90 8.188 623 82.05 89.48
MIAMI , Florida 60 13,300,036.99 1.40 © 221667.28 8.483 631 79.69 88.01
PHOENIX , Arizona 66 10,275,268.67 1.09 155685.89 8.249 609 77.75 82,76
BROOKLYN , New York 31 9,844,220.57 1.04 317555.50 8.010 661 79.64 82.97
RIVERSIDE , California 22 8,593,569.19 0.91 390616.78 8.124 631 83.11 90.47
SAN DIEGO, California 20 8,502,911.17 0.90 425145.56 8.122 651 76.82 87.45
HOUSTON , Texas 67 8,469,466.47 0.89 126409.95 8.685 635 82.90 90.68
CHICAGO, lllinois 46 7,416,342.69 0.78 161224.84 8.849 655 83.04 86.93
LONG BEACH, California 14 7,266,197.22 0.77 519014.09 7.828 649 84.06 90.53
<Others> 4,038 832,712,266.67 87.97 206218.99 8.447 624 81.62 87.68
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57

Loan Type # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
Arm 3,032 756,830,612.99 79.95 249614.32 8.337 622 81.04 88.19
Fix 1,467 189,795,825.63 20.05 129376.84 8.766 641 82.89 85.11
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57

Index # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
LIBOR6M 3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19
3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19

Rate Adj Freq # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
6 3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19
3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19

Margin # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
4.700 - 5.000 1 459,912.14 0.06 459912.14 9.375 645 80.00 100.00
5.001 - 5.500 2 392,670.86 0.05 196335.43 ©9.202 602 89.09 89.09
5.501 - 6.000 577 153,716,874.96 20.31 266407.06 8.075 637 81.74 89.61
6.001 - 6.500 2,129 530,884,742.80 70.15 249358.73 8.295 624 81.49 89.30
6.501 - 7.000 206 50,153,968.39 6.63 243465.87 9.032 584 79.05 79.97
7.001 - 7.500 107 20,251,515.14 2.68 189266.50 9.587 552 69.12 69.12
7.501 - 7.600 10 970,928.70 0.13 97092.87 9.568 542 71.15 71.15
3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19
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CMLTI06-NC2 Aggregate
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Life Cap # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
12.500 - 12.500 1 599,842.71 0.08 599842.71 5.500 688 77.38 77.38
12.501 - 13.000 20 6,893,814.78 0.9 344690.74 5.833 674 71.09 74.29
13.001 - 13.500 48 14,571,973.29 1.93 303582.78 6.371 649 79.27 84.68
13.501 - 14.000 168 54,609,515.42 7.20 324461.40 6.854 644 76.95 84.45
14.001 - 14.500 312 95,324,031.60 12.60 305525.74 7.321 641 79.42 88.41
14.501 - 15.000 501 142,521,5627.08 18.83 284474.11 7.782 633 80.95 91.01
15.001 - 15.500 496 128,341,289.32 16.96 258752.60 8.293 624 80.74 90.38
15.501 - 16.000 575 133,850,372.15 17.69 232783.26 8.769 618 82.09 89.10
16.001 - 16.500 360 76,583,461.43 10.12 212731.84 9.272 601 82.99 86.65
16.501 - 17.000 301 61,138,975.81 8.08 203119.52 9.767 588 83.43 84.80
17.001 - 17.500 141 25,706,952.43 3.40 182318.81 10.258 587 84.06 86.40
17.501 - 18.000 78 11,894,265.15 1.57 152490.58 10.705 588 84.10 84.75
18.001 - 18.500 21 3,166,795.78 0.42 150799.80 11.206 544 77.10 78.24
18.501 - 19.000 6 1,126,072.94 0.15 187678.82 11.703 543 75.84 75.84
19.001 - 19.400 4 601,723.10 0.08 150430.78 12.286 522 71.59 71.59
3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19

Life Floor # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
4.700 - 5.000 1 459,912.14 0.06 459912.14 9.375 645 80.00 100.00
5.001 - 5.500 2 392,670.86 0.05 196335.43 9.202 602 89.09 89.09
5.501 - 6.000 573 162,922,075.08 20.21 266879.71 8.076 637 81.73 89.58
6.001 - 6.500 2,120 528,584,194.11 69.84 24933217 8.295 623 81.50 89.27
6.501 - 7.000 206 50,153,968.39 6.63 243465.87 9.032 584 79.05 79.97
7.001 - 7.500 108 20,451,515.14 2.70 189365.88 9.564 552 69.23 69.42
7.501 - 8.000 15 2,545,916.40 0.34 169727.76 8.504 609 78.45 87.14
8.001 - 8.500 4 937,486.49 0.12 234371.62 8.309 647 80.00 100.00
8.501 - 9.000 1 116,000.00 0.02 116000.00 8.750 629 82.86 82.86
9.501 - 10.000 1 198,500.00 0.03 198500.00 9.900 612 79.40 79.40
10.501 - 10.775 1 68,374.38 0.01 68374.38 10.775 505 80.00 80.00
3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19

Initial Cap # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
1.000 10 1,593,096.14 0.21 169309.61 8.824 578 80.11 81.83
1.500 247 82,484,909.07 10.90 333947.00 8.376 623 82.69 90.65
2.000 2,775 672,752,607.78 88.89 242433.37 8.331 622 80.84 87.90
3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19

Periodic Cap # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
1.000 10 1,593,096.14 0.21 159309.61 8.824 578 80.11 81.83
1.500 3,022 755,237,516.85 99.79 249913.14 8.336 622 81.04 88.20
3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19

10 Term # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
0 - 4,005 772,722,072.79 81.63 192939.34 8.555 623 81.32 86.16
24 1 208,000.00 0.02 208000.00 6.500 715 80.00 100.00
60 493 173,696,365.83 18.35 352325.29 7.836 637 81.81 93.83
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57

Prepay Term # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
0 1,269 256,403,472.92 27.09 202051.59 8.974 629 82.32 87.62
12 245 72,962,525.87 7.71 297806.23 8.258 634 80.93 87.61
24 2,021 451,776,110.74 47.72 223540.88 8.275 620 81.68 89.02
36 964 165,484,329.09 17.48 171664.24 8.043 634 79.48 83.52
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
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CMLTI06-NC2 Aggregate Page 10 of 10
PPP Description # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
1% int (1year) 28 4,160,273.43 0.44 148581.19 8.563 633 84.31 94.31
1% int (2years) 138 18,769,986.42 1.98 136014.39 9.219 597 84.10 89.08
1% int (3years) 114 12,772,777.77 1.35 112041.91 8.992 618 83.97 88.99
2% int (1year) 28 6,517,727.83 0.69 232775.99 8.733 620 82.58 87.12
2% int (2years) 128 23,845,035.01 2.52 186289.34 8.569 610 82.20 89.32
2% int (3years) 70 10,149,402.50 1.07 144991.46 8.534 635 82.87 85.44
2m int (2years) 49 10,804,673.17 1.14 220503.53 8.611 614 84.03 94,72
2m int (3years) 33 5,909,481.40 0.62 179075.19 8.328 639 83.95 92.80
2m int on 66.6% (2years) 14 4,354,443.67 0.46 311031.69 8.182 612 79.46 84.00
2m int on 66.6% (3years) 13 2,863,274.06 0.30 220251.85 6.930 659 75.07 78.28
3m int (1year) 1 356,842.06 0.04 356842.06 10.000 628 85.00 85.00
3m int (2years) 7 1,631,650.93 0.17 233092.99 8.686 639 87.39 87.39
3m int (3years) 2 936,391.34 0.10 468195.67 8.890 627 71.62 71.62
5% int (2years) 7 652,653.12 0.07 93236.16 8.690 641 85.98 92.72
5% int (3years) 9 952,660.82 0.10 105851.20 8.369 649 85.36 85.99
5%4%3%2%1% int (1year) - 3 675,897.75 0.07 225299.25 9.5633 678 82.86 88.31
5%4%3%2%1% int (2years) 157 27,770,398.04 2.93 176881.52 8.273 606 80.99 86.88
5%4%3%2%1% int (3years) 46 6,547,088.96 0.69 142328.02 8.377 610 76.77 79.23
6m int on 80% (1year) 185 61,251,784.80 6.47 331090.73 8.162 635 80.48 87.22
6m int on 80% (2years) 1,521 363,947,270.38 38.45 239281.57 8.196 623 81.50 89.05
6m int on 80% (3years) 677 125,353,252.24 13.24 185159.90 7.892 635 78.78 82.79
No PPP 1,269 256,403,472.92 27.09 202051.59 8.974 629 82.32 87.62

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57

PPP Flag # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
N 1,269 256,403,472.92 27.09 202051.59 8.974 629 82.32 87.62
Y 3,230 690,222,965.70 72.91 213691.32 8.218 624 81.07 87.55
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57

Relo Loans # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57

Self Employment # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
N 3,282 636,134,729.44 67.20 193825.33 8.331 620 81.07 86.76
Y 1,217 310,491,709.18 32.80 255128.77 8.610 637 82.11 89.24
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57

Delinquency History # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV
0X30 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
’ 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57
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CMLTI 06-NC2 levels sizes Page 1 of 2

-y,

Listner, Michael

From: ResidentialPools
Sent:  Wednesday, September 13, 2006 5:49 PM

To:

Subject: FW: CMLTI 06-NC2 levels sizes

Please handle this request for your deal. .
18352 (/)

tandar Poor's

All loss coverage levels provided by Standard and Poor's are contingent upon your representation that all mortgage loans in any loan level file submitted by you to Standard &
Poor's for analysis are correctly categorized as "High Cost Loans”, "Covered Home Loans"”, or "Home Loans", as categorized by the current version of Standard & Poor's
LEVELS® Glossary Appendix E. :

From:
Sent: Wednesday, September 13, 2006 5:16 PM
To

Subject: RE: CMLTI 06-NC2 levels sizes

John, we priced this deal and below are final spreads. Pls note these are tighter than those we used for the structure that was
signed off for the red. Thanks! :

A-1 14
A-2A 4
A-2B 16
A-2C 24
M-1 29
M-2 31
M-3 34
M-4 39
M-5 40
M-6 46
M-7 70
M-8 80
M-9 155
M-10 250
M-11 250

From:
Sent: Monday, September 11, 2006 4:32 PM
To: '
Subject: CMLTI 06-NC2 levels sizes

9/14/2006
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CMLTI 06-NC2 levels sizes . Page 2 of 2
- Attached are Standard and Poor's levels for the above mentioned deal.

Please note that all loss coverage levels provided by Standard and Poor's are contingent upon
your representation that all mortgage loans in any loan level file submitted by you to Standard &
Poor's for analysis are correctly categorized as "High Cost Loans", "Covered Home Loans", or
"Home Loans", as categorized by the current version of Standard & Poor's LEVELS® Glossary
Appendix E.

We have also confirmed your structure. Please see attached.

<<LEVELS Release9.11.06.xls>> <<CMLT! 06-NC2 sizes 9 11 2006.xIs>>

tructured Finance

Standard & Poor's Credit Market Services
55 Water Street, 40th Floor
New York, NY 10041

All contents and attachments to this communication published by Standard & Poor's, a Division of The McGraw-Hill Companies,
Inc. Executive offices: 1221 Avenue of the Americas, New York, NY 10020. Editorial offices: 55 Water Street, New York, NY
10041. Subscriber services: (1) 212-438-7280. Copyright 2005 by The McGraw-Hill Companies, Inc. Reproduction in whole or in
part prohibited except by permission. All rights reserved. Information has been obtained by Standard & Poor's from sources
believed to be reliable. However, because of the possibility of human or- mechanical error by our sources, Standard & Poor’s or
others, Standard & Poor's does not guarantee the accuracy, adequacy, or completeness of any information and is not responsible for
any errors or omissions or the result obtained from the use of such information. Ratings are statements of opinion, not statements of
fact or recommendations to buy, hold, or sell any securities. -

Standard & Poor's receives compensation for rating obligations and other analytic activities. The fees generally vary from US
$5,000 to over US$1,500,000. While Standard & Poor's reserves the right to disseminate the rating it receives no payment for
doing so, except for subscriptions to its publications. The Standard & Poor's ratings and other analytic services are performed as
entirely separate activities in order to preserve the independence and objectivity of each analytic process. Each analytic service,
including ratings, may be based on information that is not available to other analytic areas.

The information contained in this message is intended only for the recipient, and may be a
confidential attorney-client communication or may otherwise be privileged and confidential and -
protected from disclosure. If the reader of this message is not the intended recipient, or an
employee or agent responsible for delivering this message to the intended recipient, please be
aware that any dissemination or copying of this communication is strictly prohibited. If you have
received this communication in error, please immediately notify us by replying to the message and
deleting it from your computer. The McGraw-Hill Companies, Inc. reserves the right, subject to
applicable local law, to monitor and review the content of any electronic message or information
sent to or from McGraw-Hill employee e-mail addresses without informing the sender or recipient
of the message. :
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Citigroup Mortgage Loan Trust
’ CMLTI 2006-NC2 cf v7 swap cap (final margins)

9/14/2006 08:53:13

Analyst:

Issuer Name:

Deal Name:

Product Type:

Use Bond Insurer Default Curve:
Bond First Payment Date:

S&P Indices Month:

S&P Indices Adjustment:

# of Periods:

Total Collateral Balance($):
Servicing Fees Percentage(%):
Miscellaneous Fees Percentage(%):
Servicer Advance:

Pledge Prepayment Charges:
Servicer Collection Rate (%):
Prepayment Penalty Collection Guaranteed:
Recovery Month:

Spread Holiday:

Net Deferred Interest Definition Type:
Net Deferred Interest Allocation Method:
# of Collateral Groups:

# of Loss Coverage Groups:

# of OC Accounts:

# of Asset Cash Accounts:

# of Bond Insurer Accounts:

# of Derivative Accounts:

# of Principal & Interest Accounts:
# of Prepayment Penalty Accounts:

# of Cash Accounts:

# of User Indices:

# of User Default Curves:

Page 1 of 1
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Deal Information

Standard & Poor’s SPIRE

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v7 swap cap

Subprime

No

10/25/2006
Oct-2006

0

480
$948.626,392.10
0.5000%
0.0200%
Principal & Interest
No

No
12
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o

2.1

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
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Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v7 swap cap (final margins)

9/14/2006 08:53:13 Loss Coverage Report For Group Number 1

% of Total Collateral Balance : 20.06%

Pool Type Rating WAFF WALS WALC
Fixed AAA 36.6900%  62.6900%  23.0010%
AA+ 33.2800%  58.5900%  19.4988%
AA 28.7000%  56.6200%  16.2499%
AA- 26.5400%  55.5800%  14.7509%
A+ 25.1200%  53.7400%  13.4995%
A 23.2400%  52.7200%  12.2521%
A-- 21.7600%  51.7100%  11.2521%
BBB+ 20.0600%  51.1100%  10.2527%
BBB 18.8100%  50.5000% 9.4990%
BBB- 16.9700%  50.0900% 8.5003%
BB+ 14.9000%  49.6700% 7.4008%
BB 12.8400%  49.4600% 6.4001%
BB- 11.5700%  49.2600% 5.6994%
B+ 10.1900%  49.0500% 4.9982%
B 8.8000%  48.8400% 4.2979%
B- 0.0000% 0.0000% 0.0000%
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Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v7 swap cap (final margins)

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

9/14/2006 08:53:13 Loss Coverage Report For Group Number 2

% of Total Collateral Balance: 79.94%

Pool Type Rating WAFF WALS WALC
Arms AAA 48.6300%  65.3000%  31.7554%
AA+ 45.3200%  50.5800%  27.0017%
AA 30.6900%  56.6000%  22.5003%
AA- 37.1800%  55.1400%  20.5011%
A+ 34.7800%  52.4800%  18.2525%
A 32.3000%  50.9400%  16.4995%
A- 30.8700%  49.3000%  15.2467%
BBB+ 28.4000%  48.4100%  13.7484%
BBB 26.8800%  47.4300%  12.7492%
BBB- 24.1500%  46.5000%  11.2515%
BB+ 20.9900%  45.7400%  9.6008%
BB 18.0900%  45.3200%  8.1984%
BB- 15.5900%  44.9000%  6.9999%
B+ 13.0400%  44.4700%  5.7989%
B 10.6700%  44.0500%  4.7001%
B- 0.0000%  0.0000%
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Citigroup Mortgage Loan Trust . S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices
9/14/2006 08:53:13 Loss Coverage Report For Agoregate Pool

% of Total Collateral Balance : 100.00%

WALC-
Pool Type Rating WAFF WALS WALC WA Actual Loss WA Actual Loss
AAA 46.3121%  64.7765%  29.9993%  29.6697% 0.3297%
AA+ 429371%  59.3814%  25.4966% 25.2152% 0.2814%
AA 37.4877%  56.6760%  21.2465%  21.0120% 0.2345%
AA- 35.0321%  55.2283%  19.3476%  19.1342% 0.2134%
A+ 32.8053%  52.7327% 17.2991% 17.1065% 0.1926%
A 30.5037%  51.2971%  15.6475%  15.4732% 0.1743%
A- 28.0746%  49.8554%  14.4454%  14.2847% 0.1608%
BBB+ 26.6533%  48.9516%  13.0472%  12.9012% 0.1461%
BBB 25.1785%  48.0458%  12.0972%  11.9618% 0.1354%
BBB- 22.6246%  47.2921%  10.6996%  10.5796% 0.1200%
BB+ ' 19.6859%  46.5283%  9.1595% 9.0560% 0.1035%
BB 16.9829%  46.1504%  7.8377% 7.7489% 0.0888%
BB- 14.7222%  45.7746%  6.7390% 0.0000% 0.0000%
B+ 12.4222% -45.3887%  5.6383% 0.0000% 0.0000%
B 10.2630%  45.0108%  4.6195% 0.0000% 0.0000%
B- 0.0000%  0.0000%  0.0000% 0.0000% 0.0000%
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Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v7 swap cap (final margins)

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

9/14/2006 08:53:13 WATERFALL
Sequence Destination Account Action Action Defined By Source Account
j—? _10Interest_Account_1 [Transfer Interest bollateral_AccountJ
i 20Principal_Account_1 [Transfer Principal {Collateral_AccountJ
30interest_Account_2 Transfer Interest ] Collateral_Account_2
- 40Principal_Account_2 Transfer Principal I Collateral_Account_2
50{Derivative_Account_1 Pay Contribution {lnterest_Account_1
60{Derivative__Account_2 Pay Contribution Ilnterest__Account_J
70'Derivative_Account_1 Pay Contribution {Interest_Account_Z
80Derivative_Account_2 Pay Contribution {Interest_Account_Z
 90Derivative_Cash_Account _1 Receive Contribution :Derivalive_Account_1
100Derivative_Cash_Account_2 Receive Contribution :Derivative_Account_Z
110A-1 Pay Interest Due flnterest_Account_1
120A-2A . Pay Interest Due Ilnterest?Account_Z
130A-28 {P_a_y_l@slt_pue {lnterest_Account_Z
I__ ~ 140A2¢c [Piy Interest Due [Interest_Account_Z
i ;7 71j5701rl p_tégasatjééc;umjﬁ; h’Laisfer_(_:a_sh_u o L I nterest_Account_1
____18Qjnterest_Account_3 fl'ransfer Cash ! LInterest_Account_z
170Interest_Account_1 tTransfer ProRata fl'ranchesSeniorGroup1 Elnterest_Account_3
170nterest_Account_2 [Transfer ProRata h’ranchesSeniorGroupZ }Interest_Account_S
180A-1 [Pay Interest Due | Interest_Account_1
190A-2A {Pay Interest Due ] Interest_Account_2
200A-2B [Pay Interest Due H @nterest_Account_Z
210A-2C {Pay Interest Due | Ilnterest_Account_Z
220iInterest_Account_3 [Transfer Cash Interest_Account_1
23CInterest_Account_3 [Transfer Cash Interest_Account_2
240M1 Pay Interest Due {I nterest_Account_3
B 250M2 [Pay Interest Due | {|nterest_Accoun_t_3
_280M3 [ngi InterestDue ] TInterest_Account_3
7*_7@:M4 Igay Interest Due __I_ Interest_Account_3
] 280M5 o Pay Interest Due Interest_Account_3
290M6 ] {Egy_lrnteregti)ggf L L {Interest_Account_S
300:M7 ‘Pay InterestVDye B flnterest__Account_S
310:M8 Pay Interest Due ]{Interest_Account_S
320:M9 IPay Interest Due ]{Interest_Account_3
330:M 10 ,[Pay Interest Due ﬁnterest_Account_3
340M11 Pay Interest Due Interest_Account_3
350A-1 {Pay Principal ;rPrincipal_Account_1
360A-2A Pay Principal [PrincipaI_Account_Z
370A-28 Pay Principal 1 |Principal_Account_2
3sa2c |payPrincipal | Principal_Account_2
___390Principal_Account_3 ITransfer Cash. . ] IE’n'ncipaI_AccountJ
W; @@@_Account_a‘ e f‘r.r»alqs_l‘g{_(}a:sirff i Principal_Account_2
410Principal_Account_1 Transfer ProRata TranchesSeniorGroup1 :Principal_Account_3
410Principal_Account_2 Transfer ProRata ranchesSeniorGroup2 ﬁ’rincipal_Account_S
420A-1 Pay Principal EPrincipaI_Accoum_1
430A-2A Pay Principal IPrincipaI_Account_z
440A-2B Pay Principal Principal_Account_2
450A-2C . Pay Principal Principal_Account_2
460Principal_Account_3 Transfer Cash :PrincipaI_Account_1
470Principal_Account_3 Transfer Cash :Principal_Account_Z
480M1 Pay Principal Principal_Account_3
490M2 Pay Principal Principal_Account_3
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Citigroup Moytgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

CMLTI 2006-NC2 cf v7 swap cap (final margins)

9/14/2006 08:53:13 WATERFALL
Sequence Destination Account Action Action Defined By Source Account
500'|M3 Pay Principal Principal_Account_3
51 01M4 Pay Principal Principal_Account_3
520M5 [Pay Principal Principal_Account_3
530{M6 Pay Principal Principal_Account_3
540M7 Pay Principal Principal_Account_3
550:M8 [Pay Principal lPrincipaI_Account_S
560M9 !{Pay Principal Principal_Account_3
_ 570M10 |Pay Principal Principal_Account_3
580M11 |Pay Principal Principal_Account_3
| i 590'|nterest_Account_3 [T ransfer Cash Derivative_Cash_Account_1
L - 600Interest_Account_3 h’ransfer Cash Eerivative_Cash_Account_Z
___ 610[Turbo_Account_1 Treansfer Up To OC Deficiency OC_Account_1 Interest_Account_3
620Cash_Account_1 [Transfer ProRata TranchesSeniorGroup1 Turbo_Account_1
620Cash_Account_2 ITransfer ProRata ]TranchesSeniorGroup2 [Turbo_Account_1
630A-1 {Pay Turbo ] Cash_Account_1
640A-2A lPay Turbo Cash_Account_2
650A-28 Pay Turbo Cash_Account_2
660A-2C {Pay Turbo lbash_Account_Z
670Cash_Account_3 ffransfer Cash k)ash_Account_J
680Cash_Account_3 ]Transfer Cash :Cash_Account_Z
690M1 Pay Turbo Cash_Account_3
700M2 Pay Turbo [ Cash_Account_3
~ 710M3 [Pay Turbo | Cash_Account_3
o '{20}!\@4 o J:an Turbo Cash_Account_3
730M5 JPay Turbo Cash_Account_3
o 740{!\7/@» o _ mHPay Turbo o [ Cash_Account_3
750}M7 ‘LPay Turbo Ibash_Account_3
760!M8 Pay Turbo bash_Account_S
770M9 Pay Turbo Cash_Account_3
780M10 Pay Turbo [ Cash_Account_3
790:M1 1 {Pay Turbo I Cash_Account_3
800Writedown_Account_1 ritedown Until Parity pC_Account_1 M11
810Writedown_Account_ 1 ritedown Until Parity ,bC_Account_1 LM10
820Writedown_Account_1 Writedown Until Parity bC_Account_1 [Mg
830Writedown_Account_1 Writedown Until Parity OC_Account_1 M8
840Writedown_Account_1 i Writedown Until Parity lpC_Account_1 |{M7
850Writedown_Account_1 Writedown Until Parity OC_Account_1 M6
860Writedown_Account_1 h\Nritedown Until Parity [@_Accoumj |:M5
870Writedown_Account_1 “Writedown Until Parity OC_Account_1 'M4
___ B8OWiritedown_Account_1 _[\Writedown Untl Parity __OC_Account. 1 M3
890Writedown_Account_1 Writedown Until Parity _|oC_Account 1 M2
900Writedown_Account_1 Writedown Until Parity " loc_Account1 7]‘M1 T

910jA-1 Pay Basis Risk Shortfall | |Derivative_Cash_Account_1
920A-2A Pay Basis Risk Shortfall Derivative_Cash_Account_1
930A-2B Pay Basis Risk Shortfall Derivative_Cash_Account_1
940a-2C Pay Basis Risk Shortfall Il Derivative_Cash_Account_1
o 950M1 ~ |Pay Basis Risk Shortfall }[ S »IDerivative_Cash_Account_1
~ eeOM2 ~ |Pay Basis Risk Shortfall N ~ |Derivative_Cash_Account 1 _
970M3 Pay Basis Risk Shortfall | |Derivative_Cash_Account_1
980IM4 IPay Basis Risk Shortfall | ‘[Derivative_Cash_Account_1
990M5 |Pay Basis Risk Shortfall I Derivative_Cash_Account_1
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Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v7 swap cap (final margins)

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

]
9/14/2006 08:53:13 WATERFALL
Sequence Destination Account Action Action Defined By Source ;Account
L 1000:M6 Pay Basis Risk Shortfall H Derivative_Cash_Account_1
1010M7 Pay Basis Risk Shortfall Derivative_Cash_Account_1
1020M8 Pay Basis Risk Shortfall Derivative_Cash_Account_1
1030M9 Pay Basis Risk Shortfall Derivative_Cash_Account_1
1040M10 Pay Basis Risk Shortfall [Derivative_Cash_Account__1
1050M11 Pay Basis Risk Shortfall [Derivative_Cash_Account_1
1060A-1 B Pay Basis Risk Shortfall lIrnterest_Account_3
___1070A-2A o 'Egy Basis Risk Shortfall I___ o ]{Interest__Account_3
[V 7m,°:278‘j_n__ o 777‘Pay Basis Risk Shortfall ]1 ]{Interest_Account_(i
1090A-2C Pay Basis Risk Shortfall [ Interest_Account_3
~ 1100M1 Pay Basis Risk Shortfall Interest_Account_3
1110M2 Pay Basis Risk Shortfall nterest_Account_3
1120M3 Pay Basis Risk Shortfall Interest_Account_3
1130M4 Pay Basis Risk Shortfall Interest_Account_3
1140M5 Pay Basis Risk Shortfall [|nterest_Account_3
1150M6 Pay Basis Risk Shortfall Interest_Account_3
1160M7 Pay Basis Risk Shortfall Interest_Account_3
1170M8 ) :Pay Basis Risk Shortfali Interest_Account_3
1180}M9 Pay Basis Risk Shortfall Interest_Account_3
1190:M10 Pay Basis Risk Shortfall Interest_Account_3 5
| 1200{M11 ]IPay Basis Risk Shortfall Interest_Account_3
| 12101 |Pay Basis Risk Shortfall Principal_Account_3
1220A-2A Pay Basis Risk Shortfall Principal_Account_3
123028 [Pay Basis Risk Shortfall Principal_Account_3
1240{A—2C |‘Pay Basis Risk Shortfall IPrincipaI_Account_S
1250M1 Pay Basis Risk Shortfall Principal_Account_3
1260M2 Pay Basis Risk Shortfall |EDrincipaI_Ac:count_S
1270M3 Pay Basis Risk Shortfall Principal_Account_3
1280M4 Pay Basis Risk Shortfall Principal_Account_3
1290M5 Pay Basis Risk Shortfall Principal_Account_3
1300M6 Pay Basis Risk Shortfall Principal_Account_3
1310M7 Pay Basis Risk Shortfall Principal_Account_3
1 320{M8 Pay Basis Risk Shortfall :PrincipaI_Account_S
1330M9 Pay Basis Risk Shortfall Principal_Account_3
1349[5/10 o Pay Basis Risk Shortfall :PrincipaI_Account_S
_1350M11 Pay Basis Risk Shortfall iPrincipal_Account_3
Li 1360{Residual_lnterest [Transfer Cash ‘:Interest_Account_3
[ 1370{Residual_PrincipaI [Transfer Cash l{PrincipaI_Account_}
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

STANDARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices
Yy N
&POOR’S 9/14/2006 08:53:13

Derivative Summary Report (AAA) For Derivative Account 1

2
WA WA Total Total Balance C/C
Pay Rate Receive Rate Notional Certificate ~ Used For
Period Percent Percent Schedule Balance Contribution Outflow Inflow Contribution
0 0.0000% 0.0000% $910,207,000.00 $934,871,309.40 $910,207,000.00 $0.00 $0.00 $0.00
1 5.4000% 5.9800% $902,152,264.50 $930,707.568.50 $910,207,000.00 $4,095,931.50 $4,535,869.40 $439,937.90
2 5.4000% 6.1800% $892,806,987.80 $925,755,619.20 $902,152,264.50 $4,059,685.19 $4,799,488.30 $739,803.11
3 5.4000% 6.1800% $881,993,749.90 $919,949,478.40 $892,806,987.80 $4,017,631.45 $4,596,552.61 $578,921.17
4 5.4000% 6.2800% $869,226,335.60 $913,295,687.10 $881,993,749.90 $3,968,971.88 $4,769,002.15 $800,030.27
5 5.4000%  6.5100% $854,180,948.00 $905,803,425.30 $869,226,335.60 $3,911,518.51 $4,874,693.40 $963,174.89
6 5.4000% 6.7500% $837,517,175.50 $897,484,524.30 $854,180,948.00 $3,843,814.27 $4,485,395.55 $641,581.28
7 5.4000% 7.0100% $819,058,554.70 $888,596,359.80 $837,517,175.50 $3,768,827.29 $5,057,130.44 $1,288,303.15
8 5.4000% 7.2700% $798,426,994.00 $878,935,163.10 $819,058,554.70 $3,685,763.50 $4,963,117.70 $1,277,354.20
9 5.4000% 7.5300% $775,808,553.60 $868,521,192.60 $798,426,994.00 $3,592,921.47 $5,175,562.02 $1,582,640.55
10 5.4000% 7.7900% $750,341,494.20 $857,380,950.90 $775,808,553.60 $3,491,138.49 $5,033,566.56 $1,542,428.06
1" 5.4000% 8.0300% $724,136,657.60 $845,744,093.30 $750,341,494.20 $3,376,536.72 $5.185,972.43 $1,809,435.71
12 5.4000% 8.2800% $698,075,329.10 $825,600,665.70 $724,136,657.60 $3,258,614.96 $5,162,272.82 $1,903,657.86
13 5.4000% 8.5200% $672,569,002.00 $811,690,478.70 $698,075,329.10 $3,141,338.98 $4,957,962.51 $1,816,623.53
14 5.4000% 8.7900% $647,571,538.70 $797,139,937.20 $672,569,002.00 $3,026,560.51 $5,088,326.57 $2,061,766.06
15 5.4000% 9.0100% $623.1 83,60_8430 $782,322,100.40 $647,571,538.70 $2,914,071.92 $4,863,593.65 $1,949,521.72
16 5.4000% 9.2400% $599,275,286.90 $766,946,132.80 $623,183,608.30 $2,804,326.24 $4,960,932.00 $2,156,605.77
17 5.4000% 9.4900% $573,948,437.60 $752,362,641.00 $599,275,286.90 $2,696,738.79 $4,894,706.01 $2,197,967.22
18 5.4000% 9.6900% $546,599,632.60 $727,877.936.90 $573,948,437.60 $2,582,767.97 $4,477,881.19 $1,895,113.22
19 5.4000% 9.8700% $514,032,879.70 $713,720,955.60 $546,599,632.60 $2,459,698.35 $4,647,877.39 $2,188,179.05
20 5.4000% 10.0500% $483,476,764.10 $699,902,713.40 $514,032,879.70 $2,313,147.96 $4,306,181.29 $1,993,033.33
21 5.4000% 10.2200% $454,743,766.90 $686,142,213.90 $483,476,764.10 $2,175,645.44 $4,254,259.19 $2,078,613.75
22 5.4000% 10.3700% $427,604,617.70 $672,719,906.40 $454,743,766.90 $2,046,346.95 $3,028,484.31 $1,882,137.36
23 5.4000% 10.5200% $401,648,424.50 $659,416,513.60 $427,604,617.70 ° $1,924,220.78 $3,872,126.28 $1,947,905.50
24 5.4000% 10.6400% $0.00 $631,438,101.10 $401,648,424.50 $1,807,417.91 $3,680,470.71 $1,873,052.80
25 0.0000% 0.0000% $0.00 $619,688,790.70 $0.00 $0.00 $0.00 $0.00
26 0.0000% 0.0000% $0.00 $608,089,099.10 $0.00 $0.00 $0.00 $0.00
27 0.0000% 0.0000% $0.00 $596,846,306.60 $0.00 $0.00 $0.00 $0.00
28 0.0000% 0.0000% $0.00 $585,762,765.10 $0.00 $0.00 $0.00 $0.00
29 0.0000% 0.0000% $0.00 $574,931,034.50 $0.00 $0.00 $0.00 $0.00
30 0.0000% 0.0000% $0.00 $517,923,472.10 $0.00 $0.00 $0.00 $0.00
31 0.0000% 0.0000% $0.00 $508,481,733.60 $0.00 $0.00 $0.00 $0.00
32 0.0000% 0.0000% $0.00 $499,318,522.10 $0.00 $0.00 $0.00 $0.00
33 0.0000% 0.0000% ' $0.00 $490,276,166.20 $0.00 $0.00 $0.00 $0.00
34 0.0000% 0.0000% $0.00 $481,502,070.20 $0.00 $0.00 $0.00 $0.00
35 0.0000% 0.0000% $0.00 $472,854,850.80 $0.00 $0.00 , $0.00 $0.00
36 0.0000% 0.0000% $0.00 $427,479,857.50 $0.00 $0.00 $0.00 $0.00
37 0.0000% 0.0000% $0.00 $420,119,233.20 $0.00 $0.00 $0.00 $0.00
38 0.0000% 0.0000% $0.00 $412,814,897.90 $0.00 $0.00 $0.00 $0.00
39 0.0000% 0.0000% $0.00 $405,683.639.90 $0.00 $0.00 $0.00 $0.00
40 * 0.0000% 0.0000% $0.00 $398,630,105.30 $0.00 $0.00 $0.00 $0.00
41 0.0000% 0.0000% $0.00 $391,646,595.50 $0.00 $0.00 $0.00 $0.00
42 0.0000% 0.0000% $0.00 $347,729,281.20 $0.00 $0.00 $0.00 $0.00
43 0.0000% 0.0000% $0.00 $341,584,979.10 $0.00 $0.00 $0.00 $0.00
44 0.0000% 0.0000% $0.00 $335,593,639.00 $0.00 $0.00 $0.00 $0.00
45 0.0000% 0.0000% $0.00 $329,656,060.40 $0.00 $0.00 " $0.00 $0.00
46 0.0000% 0.0000% $0.00 $323,855,457.20 $0.00 $0.00 $0.00 $0.00
47 0.0000% 0.0000% $0.00 $318,041,607.80 $0.00 $0.00 $0.00 $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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—_— Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
STANDARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices

&POOR’S .

Derivative Summary Report (AAA) For Derivative Account 1

WA WA Total Total Balance
Pay Rate  Receive Rate Notional Certificate Used For
Period Percent Percent Schedule - Balance Contribution Outflow Inflow Contribution
48 0.0000% 0.0000% $0.00 $278,381,715.30 $0.00 $0.00 $0.00 $0.00
49 0.0000% 0.0000% $0.00 $273,589,928.30 $0.00 $0.00 $0.00 $0.00
50 0.0000% 0.0000% $0.00 $268,828,925.20 $0.00 $0.00 $0.00 $0.00
51 ' 0.0000% 0.0000% $0.00 $264,169,219.30 $0.00 $0.00 $0.00 : $0.00
52 0.0000% 0.0000% $0.00 $259,537,761.60 $0.00 $0.00 $0.00 $0.00
53 0.0000% 0.0000% $0.00 $254,950,584.00 $0.00 $0.00 $0.00 $0.00
54 0.0000% 0.0000% $0.00 $218,470,957.90 $0.00 $0.00 $0.00 $0.00
55 0.0000% 0.0000% $0.00 $214,859,084.30 $0.00 $0.00 $0.00 $0.00
56 0.0000% 0.0000% $0.00 $211,316,730.30 $0.00 $0.00 $0.00 $0.00
57 0.0000% 0.0000% $0.00 $207,789,525.80 $0.00 $0.00 $0.00 $0.00
58 0.0000% 0.0000% $0.00 $204,325,692.40 $0.00 $0.00 $0.00 $0.00
59 0.0000% 0.0000% $0.00 $200,904,259.80 $0.00 $0.00 $0.00 $0.00
60 0.0000% 0.0000% $0.00 $164,414,009.20 $0.00 $0.00 $0.00 $0.00
61 0.0000% 0.0000% $0.00 $161,813,836.70 $0.00 $0.00 $0.00 $0.00
62 0.0000% 0.0000% $0.00 $159,402,567.20 $0.00 $0.00 $0.00 $0.00
63 0.0000% 0.0000% $0.00 $156,991,950.90 $0.00 $0.00 $0.00 $0.00
64 0.0000% 0.0000% $0.00 $154,587,077.80 $0.00 ~ $0.00 $0.00 $0.00
65 0.0000% 0.0000% $0.00 $152,221,306.00 $0.00 $0.00 $0.00 $0.00
66 0.0000% 0.0000% $0.00 $120,026,824.30 $0.00 $0.00 $0.00 $0.00
67 0.0000% 0.0000% $0.00 $118,342,253.30 $0.00 $0.00 $0.00 $0.00
68 0.0000% 0.0000% $0.00 $116,659,018.60 $0.00 $0.00 $0.00 $0.00
69 0.0000% 0.0000% $0.00 $114,976,178.90 $0.00 $0.00 $0.00 $0.00
70 0.0000% 0.0000% $0.00 $113,296,870.00 $0.00 $0.00 $0.00 $0.00
4! 0.0000% 0.0000% $0.00 $111,644,090.10 $0.00 $0.00 $0.00 $0.00
72 0.0000% 0.0000% $0.00 $87,986,267.57 $0.00 $0.00 $0.00 $0.00
73 0.0000% 0.0000% $0.00 $86,851,577.70 $0.00 $0.00 $0.00 $0.00
74 0.0000% 0.0000% $0.00 $85,718,261.32 $0.00 : $0.00 $0.00 $0.00
75 0.0000% 0.0000% $0.00 $84,586,440.33 $0.00 $0.00 ' $0.00 $0.00
76 0.0000% 0.0000% $0.00 $83,457,359.26 $0.00 $0.00 $0.00 $0.00
77 0.0000% 0.0000% $0.00 $82,345,133.40 $0.00 $0.00 $0.00 $0.00
78 0.0000% 0.0000% $0.00 $59,806,282.77 $0.00 $0.00 $0.00 $0.00
79 0.0000% 0.0000% $0.00 $58,849,181.11 $0.00 $0.00 $0.00 $0.00
80 0.0000% 0.0000% $0.00 $57,900,206.52 $0.00 $0.00 $0.00 $0.00
81 0.0000% _ 0.0000% $0.00 $56,959,827.22 $0.00 $0.00 $0.00 $0.00
82 0.0000% 0.0000% $0.00 $56.028,224.06 $0.00 $0.00 $0.00 $0.00
83 0.0000% 0.0000% $0.00 $55,111,738.27 $0.00 $0.00 $0.00 $0.00
84 0.0000% 0.0000% $0.00 $37,545,131.51 $0.00 $0.00 $0.00 $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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— Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
STAN DARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices

&POOR’S S

Derivative Summary Report (AAA) For Derivative Account 2

é /
WA WA Total Total Balance 7
Pay Rate Receive Rate Notional Certificate Used For

Period Percent Percent Schedule Balance Contribution Outflow Inflow Contribution
0 0.0000% 0.0000% $0.00 $934,871,309.40 $0.00 $0.00 $0.00 $0.00
1 0.0000% 0.0000% $0.00 $930,707,568.50 $0.00 $0.00 $0.00 $0.00
2 0.0000% 0.0000% $0.00 $925,755,619.20 $0.00 $0.00 $0.00 $0.00
3 0.0000% 0.0000% $0.00 $919,949,478.40 $0.00 $0.00 $0.00 $0.00
4 0.0000% 0.0000% $0.00 $913,295,687.10 $0.00 $0.00 $0.00 $0.00
5 0.0000% 0.0000% $0.00 $905,803,425.30 $0.00 $0.00 $0.00 $0.00
6 0.0000% 0.0000% $0.00 $897,484,524.30 $0.00 $0.00 $0.00 $0.00
>7 0.0000% 0.0000% $0.00 $888,596,359.80 $0.00 $0.00 $0.00 $0.00
8 0.0000% 0.0000% $0.00 $878,935,163.10 $0.00 $0.00 $0.00 $0.00
9 0.0000% 0.0000% $0.00 $868,521,192.60 $0.00 $0.00 $0.00 $0.00
10 0.0000% 0.0000% $0.00 $857,380,950.90 $0.00 $0.00 $0.00 $0.00
1 0.0000% 0.0000% $0.00 $845,744,093.30 $0.00 $0.00 $0.00 $0.00
12 0.0000% 0.0000% $0.00 $825,600,665.70 $0.00 $0.00 $0.00 $0.00
13 0.0000% 0.0000% $0.00 $811,690,478.70 $0.00 $0.00 $0.00 $0.00
14 0.0000% 0.0000% $0.00 $797,139,937.20 $0.00 $0.00 $0.00 $0.00
15 0.0000% 0.0000% $0.00 ) $782,322,100.40 $0.00 $0.00 $0.00 $0.00
18 0.0000% 0.0000% $0.00 $766,946,132.80 $0.00 $0.00 $0.00 $0.00
17 0.0000% 0.0000% $0.00 $752,362,641.00 $0.00 $0.00 $0.00 $0.00
18 0.0000% 0.0000% : $0.00 $727,877,936.90 $0.00 $0.00 $0.00 $0.00
19 0.0000% 0.0000% $0.00 $713,720,955.60 $0.00 $0.00 $0.00 $0.00
20 0.0000% 0.0000% $0.00 $699,902,713.40 $0.00 $0.00 $0.00 $0.00
21 0.0000% 0.0000% . $0.00 $686,142,213.90 $0.00 $0.00 $0.00 $0.00
22 0.0000% 0.0000% $0.00 $672,719,806.40 $0.00 $0.00 $0.00 $0.00
23 0.0000% 0.0000% $0.00 $659,416,513.60 $0.00 $0.00 $0.00 $0.00
24 0.0000% 0.0000% $376,997,764:20 $631,438,101.10 $0.00 $0.00 $0.00 $0.00
25 5.1500%~ 10.7500% $353,853,535.20 $619,688,790.70 $376,997,764.20 $1,617,948.74 $3,375,935.36 $1,757,986.62
26 5.1500% 10.8400% $332,194,937.50 $608,089,099.10 $353,853,535.20 $1,518,621.42 $3,304,080.19 $1,785,458.76
27 5.1500% 10.9400% $311,939,185.10 $596,846,306.60 $332,194,937.50 $1,425,669.94 $3,027,296.33 $1,601,626.39
28 5.1500% 10.9900% $292,463,179.10 $585,762,765.10 $311,939,185.10 © $1,338,739.00 $2,951,718.00 - $1,612,978.99
29 5.1500% 11.0500% $274,742,133.60 $574,931,034.50 $292,463,179.10 $1,255,154.48 $2,781,926.75 $1,526,772.27
30 5.1500% 11.0700% $261,873,621.00 $517,923,472.10 $274,742,133.60 $1,179,101.66 $2,366,288.59 $1,187,186.93
AN 5.1500% 11.1000% $249,588,491.00 $508,481,733.60 $261,873,621.00 $1,123,874.29 $2,504,067.09 $1,380,192.80
32 5.1500% 11.1200% $237,857,139.70 $499,318,522.10 $249,588,491.00 $1,071,150.61 $2,313,875.80 $1,242,725.19
33 5.1500% 11.1400% $226,651,676.10 $490,276,166.20 $237,857,139.70 $1,020,803.56 $2,281,777.98 $1,260,974.42
34 5.1500% 11.1300% $215,945,735.80 $481,502,070.20 $226,651,676.10 $972,713.44 $2,101,364.39 $1,128,650.95
35 5.1500% 11.1200% $205,717,381.70 $472,854,950.80 $215,945,735.80 $926,767.12 $2,067,480.76 $1,140,713.65
36 5.1500% 11.0900% $195,942,234.50 $427,479,857.50 $205,717,381.70 $882,870.43 $1,963,761.51 $1,080,891.08
37 5.1500% 11.0600% $195,942,234.50 $420,119,233.20 $195,942,234.50 $840,918.76 $1.806,616.67 $965,697.91
38 5.1500% 11.0300% $195,942,234.50 $412,814,897.90 $195,942,234.50 $840,918.76 $1,861,168.96 $1,020,250.21
39 5.1500% 11.0000% $191,188,907.70 $405,683.639.90 $195,942,234.50 $840,918.76 $1,796,022.90 $955,104.14
40 5.1500% 10.9600% $184,407,233.60 $398,630,105.30 $191,188,907.70 $820,519.06 $1,803,998.45 $983,479.39
41 5.1500% 10.9200% $177,868,277.20 $391,646,595.50 $184,407,233.60 $791,414.38 $1,733,285.17 $941,870.79
142 5.1500% 10.8700% $171,563,336.40 $347,729,281.20 $177,868,277.20 $763,351.36 $1,503,569.35 $740,218.00
43 5.1500% 10.8000% $165,483,255.50 $341,584,979.10 $171,563,336.40 . $736,292.65 $1,595,696.61 $859,403.96
44 5.1500% 10.7100% $159,619,964.50 $335,593,639.00 $165,483,255.50 $710,198.97 $1,476,997.72 $766,798.74
a5 5.1500% 10.6300% $153,965,689.10 $329,656,060.40 $159,619,964.50 $685,035.68 $1,461,319.55 $776,283.86
46 5.1500% 10.5200% $148,512,932.00 $323,855,457.20 $153,965,689.10 $660,769.42 $1,349,633.86 $688,864.44
47 5.1500% 10.4200% $143,254,570.40 $318,041,607.80 $148,512,932.00 $637,368.00 $1,332,527.31 $695,159.31

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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— Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
STAN DARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices

&POOR’S S

Derivative Summary Report (AAA) For Derivative Account 2

WA WA Total Total Balance
Pay Rate Receive Rate Notional Certificate Used For
Period Percent Percent Schedule Balance Contribution Outflow Inflow Contribution
48 5.1500% 10.3000% $138,183,722.60 $278,381,715.30 $143,254,570.40 $614,800.86 $1,270,518.41 $655,717.54
49 5.1500% 10.1600% $133,293,454.80 $273,589,928.30 $138,183,722.60 $593,038.48 $1,169,398.03 $576,359.55
50' 5.1500% 10.0000% $128,577,295.70 $268,828,925.20 $133,293,454.80 ) $572,051.08 $1,147,960.69 $575,909.62
51 5.1500% 9.8400% $124,029,007.60 $264,169,219.30 $128,577,295.70 $551,810.89 $1,054,150.95 $502,340.05
52 5.1500% 9.6600% $119,642,579.30 $259,537,761.60 $124,029,007.60 $532,291.16 $1,031,768.87 $499,477.71
53 5.1500% 9.4900% $115,412,249.20 $254,950,584.00 $119,642,579.30 $513,466.07 $977,281.61 $463,815.54
54 5.1500% 9.3000% $111,332,471.10 $218,470,957.90 $115,412,249.20 $495,310.90 $834,571.49 $339,260.59
55 5.1500% 9.0900% $107,397,769.00 $214,859,084.30 $111,332,471.10 $477,801.86 . $871,658.75 $393,856.89
56 5.1500% 8.8800% $103,602,632.70 $211,316,730.30 $107,397,769.00 . $460,915.43 $794,406.33 $333,490.91
57 5.1500% 8.6600% $99,941,949.37 $207,789,525.80 $103,602,632.70 $444,627.97 $772,721.73 $328,093.77
58 5.1500% 8.4300% $96,409,952.73 $204,325,692.40 $99,941,949.37 $428,917.53 $702,035.80 $273,118.27
59 5.1500% 8.1700% $93,000,701.69 $200,904,259.80 $96,409,952.73 $413,759.38 $677,856.46 $264,097.08
60 5.1500% 7.9100% $89,709,316.33 < $164,414,009.20 $93,000,701.69 $399,128.01 $633,669.51 $234,541.49
61 5.1500% 7.6400% $0.00 $161,813,836.70 $89,709,316.33 $385,002.48 $571,213.21 $186,210.73
62 . 0.0000% 0.0000% $0.00 $159,402,567.20 $0.00 $0.00 $0.00 $0.00
63 0.0000% 0.0000% $0.00 $156,991,950.90 $0.00 $0.00 $0.00 $0.00
64 0.0000% 0.0000% $0.00 $154,587,077.80 $0.00 $0.00 $0.00 $0.00
65 0.0000% 0.0000% $0.00 $152,221,306.00 $0.00 $0.00 $0.00 $0.00
66 0.0000% 0.0000% $0.00 $120,026,824.30 $0.00 $0.00 $0.00 $0.00
67 0.0000% 0.0000% $0.00 $118,342,253.30 $0.00 $0.00 $0.00 $0.00
68 0.0000% 0.0000% $0.00 $116,659,018.60 $0.00 $0.00 $0.00 $0.00
69 0.0000% 0.0000% $0.00 $114,976,178.90 $0.00 $0.00 $0.00 $0.00
70 0.0000% 0.0000% $0.00 $113,296,870.00 $0.00 $0.00 $0.00 $0.00
7 0.0000% 0.0000% $0.00 $111,644,090.10 $0.00 $0.00 $0.00 $0.00
72 0.0000% 0.0000% $0.00 $87,986,267.57 $0.00 $0.00 $0.00 $0.00
73 0.0000% 0.0000% $0.00 $86,851,577.70 $0.00 $0.00 $0.00 $0.00
74 0.0000% 0.0000% $0.00 $85,718,261.32 $0.00 $0.00 $0.00 - $0.00
75 0.0000% 0.0000% $0.00 $84,586,440.33 $0.00 $0.00 $0.00 $0.00
76 0.0000% 0.0000% $0.00 $83,457,353.26 $0.00 $0.00 $0.00 $0.00
77 0.0000% 0.0000% $0.00 $82,345,133.40 $0.00 $0.00 $0.00 $0.00
78 0.0000% 0.0000% $0.00 $59,806,282.77 $0.00 $0.00 $0.00 $0.00
79 0.0000% 0.0000% $0.00 $58,849,181.11 $0.00 ' $0.00 $0.00 $0.00
80 0.0000% 0.0000% $0.00 $57,900,206.52 $0.00 $0.00 $0.00 $0.00
81 0.0000% 0.0000% - $0.00 $56,959,827.22 $0.00 $0.00 $0.00 $0.00
82 0.0000% 0.0000% $0.00 $56,028,224.06 $0.00 $0.00 $0.00 $0.00
83 0.0000% 0.0000% $0.00 $55,111,738.27 $0.00 $0.00 $0.00 $0.00
84 0.0000% 0.0000% $0.00 $37,545,131.51 $0.00 $0.00 $0.00 $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to
being an expert under the Federal securities laws and this analysis Is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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STANDARD
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9/14/2006 08:53:13

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v7 swap cap (final margins)

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

Summary Results Report

Using Standard Indices

Tranche ShadowTranche Bond Bond Fixed/ Remaining Bon(I; lIl:laslurer Pass/
Bond Rating Rating Type Size($) Size(%) Adjust Fixed Rate Margin ~ OC(%) Shortfall Fail
A-1 AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400%1/ 0.6600% $0.00 Pass
A-2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% 0.6600% $0.00 Pass
A-2B AAA NR <NULL> $282,500,939.60 29.7800%  Adjust  0.0000% 0.1600%/ 0.6600% $0.00 Pass
A-2C AAA NR <NULL> $18,308,489.37 1.9300% Adjust  0.0000% 0.2400%/).6600% $0.00 Pass
M1 AA+ NR <NULL> $39,367,995.27 4.1500%  Adjust  0.0000% 0.2900%/0.6983% $0.00 Pass
M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust  0.0000% 0.3100%./ 0.5818% $0.00 Pass
M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust  0.0000% 0.3400%/ 0.8346% $0.00 Pass
M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust  0.0000% 0.3900%/ 0.7308% $0.00 Pass
M5 A NR <NULL> $16,600,961.86 1.7500%  Adjust  0.0000% 0.4000%'/ 0.8389% $0.00 Pass
M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust  0.0000% 0.4600%/0.8111% $0.00 Pass
M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust  0.0000% 0.7000"/9/ 0.8769% $0.00 Pass
M8 BBB NR- <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000%/ 0.8449% $0.00 Pass
M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust  0.0000% 1.5500%/0.9051% $0.00 Pass
M10 BB+ NR <NULL> $13,755,082.69 .1.4500% Adjust  0.0000% 2.5000% A.QSQQ% $0.00 Pass
M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust  0.0000% 2.5000%/1 .2913% $0.00 Pass/

Initiall OC:  $13,755,082.68 1.4500% /
Target OC : $13,755,082.69 1.4500%

Spread Holiday : 0

e

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to

being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Middle Path Indices

STANDARD
&POOR'S

9/14/2006 08:53:13
Summary Results Report

Tranche ShadowTranche Bond Bond  Fixed/ Remaining Bong lInnaslurer Pass/
Bond Rating Rating Type Size(3) Size(%) Adjust Fixed Rate Margin  OC(%) Shortfall Fail
A-1 AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% 0.7415% $0.00 Pass
A-2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400%  0.7415% $0.00 Pass
A-2B AAA NR <NULL> $282,500,939.60 29.7800%  Adjust 0.0000% 0.1600%  0.7415% $0.00 Pass
A-2C AAA NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% 0.7415% $0.00 Pass
M1 AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% 0.7477% $0.00 Pass
M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% 0.9203% ’ $0.00 Pass
M3 AA- " NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% 0.8841% $0.00 Pass
M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900%  0.7440% $0.00 Pass
M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% 0.8739% $0.00 Pass
M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% 0.8661% $0.00 Pass
M7 ’ BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% 0.8948% $0.00 Péss
M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% 0.8627% $0.00 Pass
M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% 0.9239% - $0.00 Pass
M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% 0.9802% $0.00 Pass
M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000%  1.2557% $0.00 Pass
Initial OC : $13,755,082.68 1.4500% \/
Target OC : $13,755,082.69 1.4500%

Spread Holiday : 0

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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Citigroup Mortgage Loan Trust

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

TAN D ARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Low Path Indices
)
& POOR’S 9/14/2006 08:53:13
_— Summary Results Report
Final
Tranche ShadowTranche Bond Bond Fixed/ Remaining Bond Insurer Pass/
Bond Rating Rating Type Size($) Size(%) Adjust Fixed Rate Margin  OC(%) Shortfall Fail
A-1 AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000%  0.1400% 0.4419% $0.00 Pass
A-2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% 0.4419% $0.00 Pass
A-2B AAA NR <NULL> $282,500,939.60 29.7800%  Adjust 0.0000% 0.1600% 0.4419% $0.00 Pass
A-2C AAA NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% 0.4419% $0.00 Pass
M1 AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% 0.4771% $0.00 Pass
M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% 0.6176% $0.00 Pass
M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% 0.5803% $0.00 Pass
M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% 0.5677% $0.00 Pass
M5 A NR <NULL> $16,600,961.86 1.7500%° Adjust 0.0000% 0.4000% 0.6507% $0.00 Pass
M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% 0.3988% $0.00 Pass
M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% 0.7411% $0.00 Pass
M8 ' BBB NR <NULL> $8,637,637.53 0.9000% Adjust 0.0000% 0.8000% 0.4781% $0.00 Pass
M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust - 0.0000% 1.5500% 0.4984% $0.00 Pass
M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% 0.6951% $0.00 Pass
M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% 0.5257% $0.00 PaSS/
Initial OC : $13,755,082.68 1.4500% /
Target OC : $13,755,082.69 1.4500%

Spread Holiday : 0

The above analysis Is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

STAN DARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices
o T~ I
&POOR,S 9/14/2006 08:53:13 Scenario Results Report
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~AAA - Scemario

Paydéw

Tranche Shadow Tranche . Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  TyPe  Bond Size(S) BondSize(%)  Adjust  Fixed Rate =~ Margin Shortfall Shortfall ~ Month Amount
A1 AMA NR <NULL> $155850,31620  16.4300% Adjust 0.0000%  0.1400% $0.00 $0.00 144 $0.00
A-2A AAA NR <NULL>  $281,836,901.10 29.7100% Adjust 00000%  0.0400% $0.00 $0.00 30 $0.00
A2B AMA NR <NULL>  $282,500,939.60 29.7800% Adjust 00000%  0.1600% $0.00 $0.00 95 $0.00
A-2C AMA  NR <NULL>  $18,308,489.37 1.9300% Adjust 00000%  0.2400% $0.00 $0.00 154 $0.00
M1 - AA+  NR <NULL>  $39,367,995.27 4.1500% Adjust 00000%  0.2000% $0.00 $0.00 186 $32,832,145.53
M2 AA NR <NULL>  $44,111,127.23 4.6500% Adjust 0.0000%  0.3100% $0.00 $0.00 72 $44,111,127.23
M3 : AA- NR <NULL>  $14,220,395.88 1.5000% Adjust 0.0000%  0.3400% $0.00 $0.00 54 $14,229,395.88
M4 A+ NR <NULL>. $16,126,648.67 1.7000% Adjust 0.0000%  0.3900% $0.00 $0.00 54 $16,126,648.67
M5 A NR <NULL>  $16.600,961.86 1.7500% Adjust 00000%  0.4000% $0.00 $0.00 48 $16,600,961.86
M6 A~ NR <NULL>  $10,909,203.51 1.1500% Adjust 00000%  0.4600% $0.00 $0.00 42 $10,909,203.51
M7 BBB+  NR <NULL>  $9.960,577.12  1.0500% Adjust 00000%  0.7000% $0.00 $0.00 42 $9.960,577.12
M8 BBE  NR <NULL>  $8537,637.53 0.9000% Adjust 0.0000%  0.8000% $0.00 $0.00 3 - $8,537,637.53
Mo BBB- NR <NULL>  $11,857,829.90 1.2500% Adjust 0.0000%  1.5500% $0.00 $0.00 36 $11,857,829.90
M10 BB+  NR <NULL>  $13,755082.60 -  1.4500% Adjust 00000%  2.5000% $0.00 $0.00 30 $13,755082.69
M11 BB NR <NULL>  $10,909,203.51 1.1500% Adjust 00000%  2.5000% $0.00 $0.00 30 $10,909,203.51

Remaining OC %: 0.6600%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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J— Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
TAN DARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices

]
&POOR’S 9/14/2006 08:53:13 Scenario Results Report

B kaaydov;'nl

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  TyPe  Bond Size(S) BondSize(%)  Adjust  Fixed Rate Margin Shortfall Shortfan ~ Month Amount
A-1 AAA NR  <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 84 $0.00
A-2A AAA NR <NULL>  $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 29 $0.00 '
A-28 AAA NR <NULL>  $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 75 $0.00
A-2C AAA NR  <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 84 $0.00
M1 AA+ NR  <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 168 $0.00
M2 AA NR  <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 180 $41,563,308.92
M3 AA- NR  <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 66 $14,229,395.88
M4 At NR  <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3300% $0.00 $0.00 60 $16,126,648.67
M5 A NR  <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 54 $16,600,961.86
M6 A- NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 48 $10,909,203.51
M7 BBB+ NR  <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 42 $9,960,577.12
M8 . BBB NR  <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 36 $8,537,637.53
M9 BBB- NR  <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 36 $11,857,829.90
M10 BB+ NR  <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $13,755,082.69
M11 BB NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 .$1 0,909,203.51

Remaining OC %: 0.6983% -
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

STAN DARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices
Py ]
&POOR’S 9/14/2006 08:53:13 Scenario Results Report

AAL Scemario i
. Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall Month Amount
Al AAA NR <NULL>  $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 73 $0.00
A-2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 27 $0.00
A-2B AAA NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 66 $0.00
A-2C AAA NR <NULL>  $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 73 $0.00
M1 AA+ NR <NULL>  $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 92 $0.00
M2 AA NR <NULL>  $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 194 $0.00
M3 AA- NR <NULL>  $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 84 $14,229,395.88
M4 A+ NR <NULL>  $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 72 $16,126,648.67
M5 A NR <NULL>  $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 66  $16,600,961.86
M6 A- NR <NULL>  $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 54 $10,909,203.51
M7 BBB+ NR  <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 48 $9,960,577.12
M8 BBB NR  <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 48 $8,537,637.53
M9 BBB- NR <NULL>  $11,857,829.90  1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 42 $11,857,829.90
M10 BB+ NR <NULL>  $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 3% $13.755,082.6§
M11 BB NR <NULL>  $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,909,203.51

Remaining OC %: 0.5818%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices

9/14/2006 08:53:13 Scenario Results Report
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_AA- "Scenario i R
Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfal ~ Month Amount
A1 AAA  NR <NULL>  $155859,316.20 16.4300% Adjust 00000%  0.1400% $0.00 $0.00 69 $0.00
A2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 00000%  0.0400% $0.00 $0.00 27 $0.00
A-2B AAA NR <NULL>  $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 64 $0.00
A-2C AAA NR <NULL>  $18,308,489.37 1.9300% Adjust 0.0000%  0.2400% $0.00 $0.00 69 $0.00
M1 AA+  NR <NULL>  $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 83 $0.00
M2 AA NR <NULL>  $44,111,127.23 4.6500% Adust  00000%  0.3100% $0.00 $0.00 129 $0.00
M3 AA- NR  <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 169 $0.00
M4 A+ NR <NULL>  $16,126,648.67 1.7000% Adjust 0.0000%  0.3900% $0.00 $0.00 171 $15,687,190.05
M5 A NR <NULL>  $16,600,961.86 1.7500% Adjust 00000%  0.4000% $0.00 $0.00 72 $16,600,961.86
M6 A~ NR <NULL>  $10,909,203.51 1.1500% Adjust 00000%  0.4600% $0.00 $0.00 60  $10,909,203.51
M7 BBS+  NR <NULL>  $9,960,577.12 1.0500% Adjust 0.0000%  0.7000% $0.00 $0.00 54 $9,960,577.12
M8 BBB NR  <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 48 $8,537,637.53
M3 BBB- NR  <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 42 $11,857,829.90
M10 BB+  NR <NULL>  $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $13,755082.69
M11 88 NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,909,203.51

Remaining OC %: 0.8346%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices

STANDARD

]
&POOR’S 9/14/2006 08:53:13 Scenario Results Report
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Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown

Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfan  Month Amount
A-1 AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 65 $0.00
A-2A AAA NR <NULL>  $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% » $0.00 $0.00 25 $0.00
A-2B AAA NR <NULL>  $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 60 $0.00
A-2C AAA NR  <NuLL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 65 $0.00
M1 AA+ NR  <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 74 $0.00
M2 AA NR  <NULL> $44,111,127.23 4.6500% Adjust ) 0.0000% 0.3100% $0.00 $0.00 99 $0.00
M3 AA- NR  <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 120 $0.00
M4 A+ NR  <NULL> $16,126,648.67 1.7000% - Adjust 0.0000% 0.3900% $0.00 $0.00 166 $0.00
M5 A NR  <NuLL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 84 $16,600,961.86
M6 : A- NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 72 $10,909,203.51
M7 . BBB+ NR  <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 66 $9,960,577.12

‘ M8 BBB NR  <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 60 $8,537,637.53
M9 BBB- NR  <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 48 $11,857,829.90
M10 BB+ NR  <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 42 $13,755,082.69
M11 BB NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,909,203.51

Remaining OC %: 0.7308%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

STAN DARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices
Py ]

&POOR’S 9/14/2006 08:53:13 Scenario Results Report

: A Scenario R
Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall Month Amount
A-1 AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 63 $0.00
A-2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A28 AAA NR  <NULL>  $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 60 $0.00
A-2C : AAA NR  <NULL>  $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 63 $0.00
M1 AA+ NR <NULL>  $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 72 $0.00
M2 AA NR  <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 89 $0.00
M3 AA- NR <NULL>  $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 102 $0.00
M4 At NR  <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 124 $0.00
MS A NR  <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 166 $0.00
Mé A- NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 84 $10,908,203.51
M7 BBB+ NR <NULL>  $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 72 $9,960,577.12
M3 BBB NR  <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 66 $8,537,637.53
M9 BBB- NR <NULL>  $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 60  $11,857,829.90
M10 BB+ NR <NULL>  $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 48 $13,755,082.69
M11 BB NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $10,909,203.51

Remaining OC %: 0.8389%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzefl. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

STAN DARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices

— ]
&POOR’S 9/14/2006 08:53:13 Scenario Results Report
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Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type  Bond Size(S) Bond Size(%)  Adjust  Fixed Rate Margin Shortfall Shortfal ~ Month Amount
A-1 AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 61 $0.00
A-2A AAA NR  <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-28B AAA NR  <NULL>  $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 58 $0.00
A-2C AAA bNR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 61 $0.00
M1 AA+ NR  <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 70 $0.00
M2 AA NR  <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3109% $0.00 . $0.00 84 $0.00
M3 AA- NR  <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 92 $0.00
M4 A+ NR  <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 108 $0.00
M5 A NR  <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 135 $0.00
M6 A- NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 166 $0.00
M7 - BBB+ NR  <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% . $0.00 $0.00 84 $9,960,577.12
M3 BBB NR  <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 ' $0.00 72 $8,537,637.53
M9 BBB- NR  <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 66 $11,857,829.90
M10 BB+ NR  <NULL> $13,755,082.69 1.4500% Adjust 6.0000% 2.5000% $0.00 $0.00 54 $13,755,082.69
M11 BB NR  <NuLL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $10,909,203.51

Remaining OC %: 0.8111%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices

'STANDARD
THNATDY ]
@OR S 9/14/2006 08:53:13 Scenario Results Report
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Paydbwr;l

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  TyPe  Bond Size(S) Bond Size(%)  Adjust  Fixed Rate Margin Shortfall Shortfan  Month Amount
A AAA NR <NULL>  $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00
A-2A AAA NR <NULL>  $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR <NULL>  $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 56 $0.00
A2C AAA NR <NULL>  $18,308,489.37 1.5300% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00
M1 AA+ NR <NULL>  $30,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 67 $0.00
M2 AA NR <NULL>  $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 80 $0.00
M3 AA- NR  <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 85 $0.00
M4 A+ NR <NULL>  $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 97 $0.00
Ms A NR <NULL>  $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 14 $0.00
M6 A- NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 131 $0.00
M7 BBB+ NR <NULL>  $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 155 $0.00
M8 BBB NR <NULL>  $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 163 $6,023,784.34
Mo BBB- NR <NULL>  $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 78 $11,857.829.90
M10 BB+ NR <NULL>  $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 66  $13,755,082.69
M1 B8 NR <NULL>  $10,909,203.51 1.1500% Adjust © 0.0000% 2.5000% $0.00 $0.00 48 $10,909,203.51

Remaining OC %: 0.8769%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices

STANDARD
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&POOR'S 9/14/2006 08:53:13 Scenario Results Report
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Tranche Shadow Tranche Fixed/ Principal " Interest Writedown Writedown
Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall " Shortfall ~ Month Amount
A1 AAA NR <NULL> $155859,316.20 16.4300% Adjust 0.0000%  0.1400% $0.00 $0.00 60 $0.00
A-2A AAA NR <NULL> $281,836,901.10 20.7100% Adjust 0.0000%  0.0400% $0.00 $0.00 24 $0.00
A-2B AAA NR <NULL>  $282,500,939.60 29.7800% Adjust 00000%  0.1600% $0.00 $0.00 55 $0.00
A-2C AAA NR <NULL>  $18,308,480.37 1.9300% Adjust 00000%  0.2400% $0.00 $0.00 60 $0.00
M1 AA+  NR <NULL>  $39,367,995.27 4.1500% Adjust 0.0000%  0.2800% $0.00 $0.00 86 $0.00
M2 AA NR <NULL>  $44,111,127.23 4.6500% Adjust 0.0000%  0.3100% $0.00 $0.00 78 $0.00
M3 AA-  NR <NULL>  $14,229,395.88 1.5000% Adjust 00000%  0.3400% $0.00 $0.00 84 $0.00
M4 A+ NR <NULL>  $16,126,648.67 1.7000% Adjust 00000%  0.3900% $0.00 $0.00 91 $0.00
M5 A NR <NULL>  $16,600,961.86 1.7500% Adjust 00000%  0.4000% $0.00 $0.00 105 $0.00
M6 A~ NR <NULL>  $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 118 $0.00
M7 BBE+  NR <NULL>  $9,960,577.12 1.0500% Adjust 0.0000%  0.7000% $0.00 $0.00 135 $0.00
M8 " BBB NR <NULL>  $8,537,637.53 0.9000% Adjust 0.0000%  0.8000% $0.00 $0.00 157 $0.00
Mo BBB-  NR <NULL>  $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% ~ $0.00 $0.00 163 $10,302,596.77
M10 BB+  NR <NULL>  $13,755.082.69 1.4500% Adjust 0.0000%  2.5000% $0.00 $0.00 72 $13,755.082.69
M11 BB NR <NULL>  $10,909,203.51 1.1500% Adjust 00000%  2.5000% $0.00 $0.00 54 $10,909,203.51

Remaining OC %: 0.8449%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1
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5 Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
ST NDARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices
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Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall Month Amount
At AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00
A-2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR <NULL>  $282,500,939.60 29.7800% " Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00
A-2C AAA NR <NULL>  $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00
M1 AA+ NR <NULL>  $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% - $0.00 $0.00 66 $0.00
M2 AA NR <NULL>  $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 78 $0.00
M3 AA- NR <NULL>  $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 82 $0.00
M4 A+ NR <NULL>  $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 88 $0.00
M5 A NR <NULL>  $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 99 $0.00
M6 A- NR <NULL>  $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 108 $0.00
M7 BBB+ NR  <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 120 $0.00
M8 BBB NR  <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 133 $0.00
M9 BBB- NR <NULL>  §11,857,829.90 12500%  Adjust 0.0000% 1.5500% $0.00 $0.00 160 $0.00
M10 BB+ NR <NULL>  §13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 165  $12,318,662.07
M11 ' BB NR <NULL>  $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 66  $10,909,203.51

Remaining OC %: 0.9051%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 The MCGI'GH},‘HI‘” Companles
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+ me—— Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
S N DARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices

—— [ ]
&POOR’S 9/14/2006 08:53:13 Scenario Results Report

: BB+ - “‘S'cen\a;'i‘o' '

ﬁay&ownl

Tranche Shadow Tranche . Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type  Bond Size(S) Bond Size(%)  Adjust  Fixed Rate Margin Shortfall Shortfalt ~ Month Amount
A1 AAMA NR <NULL> $155859,316.20 16.4300% . Adjust 00000%  0.1400% $0.00 $0.00 60 $0.00
A-2A AAA NR <NULL>  $281,836,901.10 20.7100% Adjust 00000%  0.0400% $0.00 $0.00 25 $0.00
A28 AAA NR <NULL> $282500.939.60 29.7800% Adjust 00000%  0.1600% $0.00 $0.00 55 . $0.00
A2C AAMA NR <NULL>  $18,308,489.37 1.9300% Adjust 00000%  0.2400% $0.00 $0.00 60 $0.00
M1 AA*+  NR <NULL>  $39,367.995.27 4.1500% Adjust 00000%  0.2900% $0.00 $0.00 66 $0.00
M2 AA NR <NULL>  $44,111,127.23 4.6500% Adjust 00000%  0.3100% $0.00 $0.00 77 $0.00
M3 AA-  NR <NULL>  $14,229,395.88 1.5000% Adjust 00000%  0.3400% $0.00 $0.00 80 $0.00
M4 A+ NR <NULL>  $16,126.648.67 1.7000% Adjust 0.0000%  0.3900% $0.00 $0.00 86 $0.00
MS A NR <NULL>  $16,600,961.86 1.7500% Adjust 0.0000%  0.4000% $0.00 $0.00 95 $0.00
M6 A~ NR <NULL>  $10,909,203.51 1.1500% Adjust 0.0000%  0.4600% 5000 $0.00 102 $0.00
M7 BBB+  NR <NULL>  $9.960.577.12 1.0500% Adjust 0.0000%  0.7000% $0.00 $0.00 110 $0.00
Ms BBB  NR <NULL>  $8,537,637.53 0.9000% Adjust 0.0000%  0.8000% $0.00 $0.00 118 $0.00
Mg BBB-  NR <NULL>  $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 134 $0.00
M10 BB+  NR <NULL>  $13,755.082.69 1.4500% Adjust 00000%  2.5000% $0.00 $0.00 163 $0.00
M1 BB NR <NULL>  $10,909,203.51 1.1500% Adjust 00000%  2.5000% $0.00 $0.00 169 $8830,771.83

Remaining OC %: 0.9599%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1

The McGraw:Hill Compariies
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

STAN DARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Standard Indices

T s ]
&POOR’S 9/14/2006 08:53:13 Scenario Results Report

BB Scenario
Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type  Bond Size(S) Bond Size(%)  Adjust  Fixed Rate Margin Shortfall Shortfal ~ Month Amount
A1 AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00
A-2A AAA NR <NULL>  $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-28 AAA NR <NULL>  $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 56 $0.00
A-2C AAA NR  <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00
M1 AA+ NR  <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00
M2 AA NR  <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 76 $0.00
M3 AA- NR  <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 80 $0.00
M4 A+ NR  <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 84 $0.00
M5 A NR  <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 92 $0.00
M6 A- NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 ' 50.00_ 98 ) $0.00
M7 BBB+ NR  <NULL> $9.960.577.1 2 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 105 $0.00
M8 BBB NR  <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 1M1 $0.00
M9 BBB- NR  <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 122 $0.00
M10 BB+ NR  <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 140 $0.00
M11 BB NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 161 $0.00

Remaining OC %: 1.2913%
Final Bond Insurer Shortfall: $0.00

- The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 " The McGraw:Hill Companies
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[ Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
S AN DARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Middle Path Indices

— ]
&POOR’S 9/14/2006 08:53:13 Scenario Results Report

P— » AAA Scemario - '

Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall ~ Month Amount
A AMA NR <NULL>  $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 149 $0.00
A-2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 30 $0.00
A-2B AAA NR <NULL>  $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 99 $0.00
A-2C AAA NR <NULL>  $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 157 $0.00
M1 AA+ NR <NULL>  $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 179 $34,737,218.21
M2 AA NR <NULL>  $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 72 $44,111,127.23
M3 AA- NR <NULL>  $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 54 $14,229,395.88
M4 A+ NR <NULL>  $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 54 $16,126,648.67
M5 A NR <NULL>  $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 48 $16,600,961.86
M6 A NR <NULL>  $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 42 $10,909,203.51
M7 _ BBB+ NR <NULL>  $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 3% $9,960,577.12
M8 BBB NR <NULL>  $8,637,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 6 $8,537,637.53
M9 BBB- NR <NULL>  $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 30 $11,857,829.90
M10 BB+ NR <NULL>  $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $13,755,082.69
M11 BB NR <NULL>  $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 24 $10,909,203.51

Remaining OC %: 0.7415%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis Is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 - The McGraw)Hill Companies
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes

) STAN DARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Middle Path Indices
Y I

s
&POOR'S 9/14/2006 08:53:13 Scenario Results Report
o AA+ Seemaro 0 T
Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall ~ Month Amount
A1 AAA NR <NULL> $155859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 84 $0.00
A2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 29 $0.00
A28 AAA NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 72 $0.00
A-2C AAA NR <NULL>  $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 84 $0.00
M1 AA+  NR <NULL>  $39,367.995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 148 $0.00
M2 AA NR <NULL>  $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 176 $37.402,813.14
M3 AA-  NR <NULL>  $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 66  $14,229,395.88
M4 A+ NR <NULL>  $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 60  $16.126,648.67
M5 A NR <NULL>  $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 54 $16,600,961.86
Me A~ NR <NULL>  $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 48 $10.909,203.51
M7 BBB+  NR <NULL>  $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 42 $9.960,577.12
M8 BBB  NR <NULL>  $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 42 $8,537,637.53
Mo BBB-  NR <NULL>  $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 36 $11,857,829.90
M10 BB+  NR <NULL>  $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $13,755,082.69
M11 BB NR <NULL>  $10,909,203.51 11500%  ° Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10.909,203.51

Remaining OC %: 0.7477%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements o a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 : IheMcGraw:'Hill Compan,
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— Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
STAN DARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Middle Path Indices

&POOR’S 911412006 08:53:13 Scenario Results Report

. . . AAn Scenano‘ e s it e e , e
Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfail ~ Month Amount
A-1 AAA NR <NULL>  $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 72 $0.00
A-2A AAA NR  <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 28 $0.00
A-2B AAA NR <NULL>  $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 66 $0.00
A-2C AAA NR  <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 72 $0.00
M1 AA+ NR  <NULL> $39,367,995.27 4.1500% Adj(:st 0:0000% 0.2900% $0.00 $0.00 87 $0.00
M2 AA NR  <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 160 $0.00
M3 AA- NR  <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 17 $11,160,868.98
M4 A+ NR  <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 78 $16,126,648.67
MS A NR  <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 66 $16,600,961.86
Mé A- NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 60 $10,909,203.51
M7 BBB+ NR  <NULL> $9.960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 54 $9,960,577.12
M8 BBB NR  <NULL> $8,537,637.53 0.8000% Adjust 0.0000% 0.8000% $0.00 $0.00 48 $8,537,637.53
M9 BBB- NR  <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 42 $11,857,829.90
M10 BB+ NR  <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $13,755,082.69
M1t BB " NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,909,203.51

Remaining OC %: 0.9203%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 " The McGrawHill compank

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018341



[ Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
S NDARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Middle Path Indices

ST~ R
*
&POOR’S 9/14/2006 08:53:13 Scenario Results Report
. . 1 . AA- Scenano £ S L it < e o i e o oo ”__ﬂ s
Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown

Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall Month Amount
A1 AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 67 $0.00
A-2A AAA NR <NULL>  $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 27 $0.00
A-28 AAA NR <NULL>  $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 63 $0.00
A-2C AAA NR  <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 67 $0.00
M1 AA+ NR  <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 80 $0.00
M2 AA NR  <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 120 $0.00
M3 AA- NR  <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 152 $0.00
Ma A+ NR  <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 168 $11,288,212.28
M5 A NR  <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 78 $16,600,961.86
M6 A- NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0006% 0.4600% $0.00 $0.00 66 $10,909,203.51
M7 BBB+ NR  <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 60 $9,960,577.12
Ma BBB NR  <NULL> $8,537,637.53 0.8000% Adjust 0.0000% 0.8000% $0.00 $0.00 54 $8,537,637.53
M9 BBB- NR  <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 48 $11,857,829.90
M10 BB+ NR  <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 42 $13,755,082.69
M1 BB NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,909,203.51

Remaining OC %: 0.8841%
Final Bond Insurer Shortfall; $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor’s SPIRE 2.1 & ﬂzeMcGrau),-HiIl Companles
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Middle Path Indices

9/14/2006 08:53:13

'STANDARD
&POOR'S

Scenario Results Report

AL, R T ) T L T T 8 I TR P 48 o g L A 2

AV Scemario _
Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown

Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfat  Month Amount
At AAA NR <NULL>  $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 63 $0.00
AZA AAA NR <NULL>  $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A28 AMA NR <NULL>  $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 60 $0.00
A-2C AAA NR <NULL>  $18,308,480.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 63 $0.00
M1 AA+ NR <NULL>  $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 72 $0.00
M2 AA NR <NULL>  $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 94 $0.00
M3 AA- NR <NULL>  $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 112 $0.00
M4 A+ NR <NULL>  $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 146 $0.00
M5 A NR <NULL> ~ $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 165  $11,515,351.04
Ms A NR <NULL>  $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 78 $10,909,203.51
M7 BBE+ NR <NULL>  $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 66 $9,960,577.12
Me 8BB NR <NULL>  $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 60  $8,537,637.53
M9 BBB- NR  <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 &4 $11,857,829.90
M10 BB+ NR <NULL>  $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 48 $13,755082.69
M1 BB NR <NULL>  $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 36  $10,909,203.51

Remaining OC %: 0.7440%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report2 ‘Standard & Poor's SPIRE 2.1 ' 'The McGraw!-Hill Compani
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Middle Path Indices

STANDARD
@OR’S 9/14/2006 08:53:13 Scenario Results Report

Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type  Bond Size(S) Bond Size(%)  Adjust  Fixed Rate Margin Shortfall Shortfall ~ Month Amount
A-1 AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 62 $0.00
A-2A AAA NR <NULL>  $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR <NULL>  $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 59 $0.00
A-2C AAA NR  <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 62 $0.00
M1 AA+ NR  <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 72 $0.00
M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 85 $0.00
M3 AA- NR  <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 97 $0.00
M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3500% $0.00 $0.00 115 $0.00
M5 A NR  <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 148 $0.00
M6 A- NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 164 $5,839,500.53
M7 BBB+ NR  <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 78 $9,960,577.12
M8 BBB NR  <NULL> $8,537,637.53 . 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 72 $8,537,637.53
M9 BBB- NR  <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 60 $11,857,829.90
M10 BB+ NR <NULL> ° $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $13,755,082.69

M1 BB NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 42 $10,909,203.51
Remaining OC %: 0.8735%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor’s SPIRE 2.1 The McGraw-Hill Companies.
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STANDARD

&POOR'S

9/14/2006 08:53:13

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v7 swap cap (final margins)

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
Using Middle Path Indices

Scenario Results Report

RS A scemaro T A
Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type  Bond Size(S) Bond Size(%)  Adjust  Fixed Rate Margin Shortfall Shortfal ~ Month Amount
A1 AAA NR <NULL> $155869,316.20 16.4300% Adjust 00000%  0.1400% $0.00 $0.00 60 $0.00
A2A AMA NR <NULL>  $281:836901.10 29.7100% Adjust 00000%  0.0400% $0.00 $0.00 25 $0.00
A28 AAA  NR <NULL>  $282,500,939.60 20.7800% Adjust 00000%  0.1600% $0.00 $0.00 " 57 $0.00
A2C AAA NR <NULL>  $18,308,489.37 1.9300% Adjust 0.0000%  0.2400% $0.00 $0.00 60 $0.00
M1 AA+  NR <NULL>  $39,367,895.27 4.1500% Adjust 0.0000%  0.2900% $0.00 $0.00 69 $0.00
M2 AA NR <NULL>  $44,111,127.23 4.6500% Adjust 00000%  0.3100% $0.00 $0.00 83 $0.00
M3 A NR <NULL>  $14,229,395.88 1.5000% Adjust 00000%  0.3400% $0.00 $0.00 89 $0.00
M4 A+ NR <NULL>  $16,126,648.67 1.7000% Adjust 00000%  0.3900% $0.00 $0.00 104 $0.00
M5 A NR <NULL>  $16,600,961.86 1.7500% Adjust 00000%  0.4000% $0.00 $0.00 127 $0.00
M6 A~ NR <NULL>  $10,909,203.51 1.1500% Adjust 00000%  0.4600% $0.00 $0.00 152 $0.00
M7 8BB+  NR <NULL>  $9,960,577.12 1.0500% Adjust 0.0000%  0.7000% $0.00 $0.00 163 $6,619,205.76
M8 BBB  NR <NULL>  $8,537,637.53 0.9000% Adjust 00000%  0.8000% $0.00 $0.00 78 $8,537,637.53
M9 BBB-  NR <NULL>  $11,857,829.90 1.2500% Adjust 00000%  1.5500% $0.00 $0.00 66  $11,857,829.90
M10 BB+  NR <NULL>  $13,755082.69 1.4500% Adjust 0.0000%  2.5000% $0.00 $0.00 60  $13,755082.69
M11 BB NR <NULL>  $10,909,203.51 " 1.1500% Adjust 00000%  2.5000% $0.00 $0.00 42 $10,909,203.51

Remaining OC %: 0.8661%

Final Bond Insurer Shortfall:

$0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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. ——— Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
S AN D ARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Middle Path Indices

e . ]
&POOR’'S 9/14/2006 08:53:13 Scenario Results Report
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Tranche Shadow Tranche ' Fixed/ Principal Interest Writedown Writedown

Bond Rating Rating  TyPe  Bond Size(S) BondSize(%)  Adjust  Fixed Rate Margin Shortfall Shortfall ~ Month Amount
A1 AAA NR <NULL>  $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00
A-2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR <NULL>  $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 56 $0.00
A-2C AAA NR <NULL>  $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00
™M AA+ NR <NULL>  $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00
M2 AA NR <NULL>  $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 79 © $0.00
M3 AA- NR <NULL>  $14,229,39588 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 84 $0.00
M4 A+ NR  <NULL> $16,126.648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 95 $0.00
M5 A NR <NULL>  $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 112 $0.00
M6 A- NR <NULL>  $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 127 '$0.00
M7 BBB+ NR  <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 148 $0.00
M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 162 $4,089,132.39
Mo BBB- NR <NULL>  $11,857,829.20 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 78 $11,857,829.90
M10 BB+ NR <NULL>  $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 66  $13,755082.69
M11 BB NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $10,909,203.51

Remaining OC %: 0.8948%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 The McGraw-Hill companies
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P —— Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
STAN DARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Middle Path Indices

&POOR’S 9/1412006 08:53:13 Scenario Results Report
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BBB Scenario

?ayti&wn/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating Type Bond Size($) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall Month Amount
A-1 AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00
A-2A AAA NR  <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 24 $0.00
A-2B AAA NR  <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% . $0.00 $0.00 55 $0.00
A-2C AAA NR  <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00
M1 ‘ AA+ NR  <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00
M2 AA NR  <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 78 $0.00
M3 AA- NR  <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 83 $0.00
M4 A+ NR  <NULL> $16,126,648.67 1.7000% Adjust ~ 0.0000% 0.3900% $0.00 $0.00 90 ) $0.00
M5 A NR  <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 104 $0.00
M6 A- NR  <NuLL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 17 $0.00
M7 BBB+ NR  <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 133 $0.00
M BBB NR  <NULL> $8,537,637.53 0.8000% Adjust 0.0000% 0.8000% $0.00 $0.00 153 $0.00
M9 BBB- NR  <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 162 $9,161,657.18
M10 BB+ NR  <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 72 $13,755,082.69
M11 BB NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $10,909,203.51

Remaining OC %: 0.8627%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

The McGrawhHill comp
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STANDARD

&POOR'S

9/14/2006 08:53:13

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v7 swap cap (final margins)

. BﬁB- scenario”

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
Using Middle Path Indices

Scenario Results Report

e sm s 3

Paydown/

Tranche Shadow Tranche . Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall ~ Month Amount
A AAA NR <NULL>  §155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 59 $0.00
A-2A AAA NR <NULL>  $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR <NULL>  $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00
A-2C AAA NR <NULL>  $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 59 $0.00
M1 AA+ NR <NULL>  $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00
M2 AA NR <NULL>  $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 77 $0.00
M3 AA- NR <NULL>  $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 81 $0.00
M4 A+ NR <NULL>  $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 87 $0.00
M5 A NR <NULL>  $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 98 $0.00
M6 A- NR <NULL>  $10,909,203.5% 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 107 $0.00
M7 BBB+ NR <NULL>  $9,960.577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 118 $0.00
M8 BBB NR  <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 130 $0.00
M9 BBS- NR <NULL>  $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 156 $0.00
M10 BB+ NR <NULL>  $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 164  $10,993,278.84
M11 BB NR <NULL>  $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 66  $10,909,203.51

Remaining OC %: 0.9239%
Final Bond Insurer Shortfall: $0.00

The above analysis Is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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R — Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
STAN DARD CMLTI 2006-NC2 cf v7 swap cap (final margins) Using Middle Path Indices

]
&POOR’S 9/14/2006 08:53:13 Scenario Results Report
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" Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating  Type Bond Size(S) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall Month Amount
A AAA NR <NULL>  $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00
A2A AAA NR <NULL> $281,836,901.10  29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-28 AAA NR <NULL>  $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00
A-2C AAA NR <NULL>  $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00
M1 AA+ NR  <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00
M2 AA NR <NULL>  $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 76 $0.00
M3 AA- NR <NULL>  $14,220,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 80 $0.00
M4 A+ NR  <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 85 $0.00
M5 A NR  <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 94 $0.00
M6 A NR <NULL>  $10,908,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 101 $0.00
M7 BBB+ NR <NULL>  $9,960,577.12 1.0500% Adust  0.0000% 0.7000% $0.00 $0.00 109 $0.00
M8 8BB NR  <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 117 $0.00
M9 BBB- NR <NULL>  $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 131 $0.00
M10 BB+ NR  <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 _ $0.00 158 $0.00
M11 BB NR <NULL>  $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 168 $7,388,717.54

Remaining OC %: 0.9802%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.

Report 2 Standard & Poor's SPIRE 2.1 The MCGI'GW:‘H”:’ Companies §& 5
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9/14/2006 08:53:13

Citigroup Mortgage Loan Trust
CMLTI 2006-NC2 cf v7 swap cap (final margins)

it

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes
Using Middle Path Indices

Scenario Results Report
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Paydown/

Tranche Shadow Tranche Fixed/ Principal Interest Writedown Writedown
Bond Rating Rating Type Bond Size($) Bond Size(%) Adjust  Fixed Rate Margin Shortfall Shortfall Month Amount
A1 AAA NR <NULL>  $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 €0 $0.00
A-2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00
A-2B AAA NR <NULL>  $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 56 $0.00
A-2C AAA NR  <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00
M1 AA+ NR  <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2800% $0.00 $0.00 66 $0.00
M2 AA NR  <NuLL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 76 $0.00
M3 AA- NR  <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 80 $0.00
M4 A+ NR  <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 85 $0.00
M5 A NR  <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 92 $0.00
M6 A- NR  <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 98 $0.00
M7 BBB+ NR  <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 105 $0.00
M3 BBB NR  <NULL> $8,537,637.53 0.8000% Adjust 0.0000% 0.8000% $0.00 $0.00 112 $0.00
M9 BBB- NR  <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 123 $0.00
M10 BB+ NR  <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 141 $0.00
M11 BB NR  <NULL> $10,908,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 162 $0.00

Remaining OC %: 1.2557%
Final Bond Insurer Shortfall: $0.00

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans.
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