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Deal Information 

Analyst: 

Legal Issuer Name: Citigroup Mortgage Loan Trust 2006-NC2 

Seller/Sponsor: Citicorp 

Page I of I 

Series: 2006-NC2 

Closing Date: 0912812006 

Underwriter: Citicorp 

Servlcer I: 

Servicer 2: 

Servlcer 3: 

Master Servlcer: Wells Fargo Bank, N.A. 

Initial Collateral Balance: 946,626,438.62 

Offering: Public 

Rating Agency 1: S&P 

Rating Agency 2: Moody's 

Rating Agency 3: OBRS 

Rating Agency 4: S&P 

# of Structures: 

Oeallnformation The McGra~·Hi" Compan1~~ 
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Basic Information 

Stucture Name: Structure A 

Deal Structure Type: Crossed 

Product Type: Subprirne 

Structure Details: Excess Interest I OC,Subordination 

Collateral Balance: 946,626,438.62 

Pre-Funding Account: N 

Pre-Funding Amount 

Total Certificate Amount: 932,900,355.26 

. Rated Certificate Amount: 932,900,355.26 

Supplemental MI Covarege: N 

% of Loans with MI: 

Effective LTV: 

Delinquency Test 

Loss Test 

36.120% of Senior Enhancement 

Start Month 

24 

37 

49 

61 

73 

End Month 

36 

48 

60 

72 

Page I ofl Structure A[Credit Enhancement & Trigger Info] 

Trigger Information 

Value 

1.300% 

2.900% 

4.600% 

5.900% 

6.650% 

Rating 

AAA 

AA+ 

AA 

AA-

A+ 

A 

A-

BBB+ 

BBB 

BBB-

BB+ 

BB 

BB-

B+ 

B 

B-

Increment Value 

0.133% 

0.142% 

0.108% 

0.063% 

-0.554% 

Credit Enhancement 
Committee C/E 

30.00 

25.50 

21.25 

19.35 

17.30 

15.65 

14.45 

13.05 

12.10 

10.70 

9.16 

7.84 

6.74 

5.64 

4.62 

3.50 

1I,'!~ttrit,j! ,mlli·Jr'/.'.f,iMt. 
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Class Information 
Class Name S&P Moody's Fitch OBRS Bond Size(%) Coupon Type Fixed Rate(%) Margin 

A-I AAA Aaa AAA 16.3300% Adjust 0.1400% 

A-2A AAA Aaa AAA 29.7600% Adjust 0.0400% 

A-2B AAA Aaa AAA 29.8300% Adjust 0.1600% 

A-2C AAA Aaa AAA 1.9300% Adjust 0.2400% 

M-I AA+ Aal AA+ 4.ISOO% Adjust 0.2900% 

M-2 AA Aa2 AA 4.6S00% Adjust 0.3100% 

M-3 AA- Aa3 AA- 1.5000% Adjust 0.3400% 

M-4 A+ AI A+ 1.7000% Adjust 0.3900% 

M-S A A2 A 1.7S00% Adjust 0.4000% 

M-6 A- A3 A- I.IS00% Adjust 0.4600% 

M-7 BBB+ A3 A- 1.0S00% Adjust 0.7000% 

M-8 BBB Baal BBB+ 0.9000% Adjust 0.8000% 

M-9 BBB- Baa2 BBB 1.2S00% Adjust I.5S00% 

M-JO BB+ Baa3 BBB- 1.4S00% Adjust 2.S000% 

M-II BB Ba2 BB+ I.IS00% Adjust 2.S000% 

P NR NR NR 0.0000% Fixed 0.0000% 

CE NR NR NR 0.0000% Fixed 0.0000% 

InitialOC: 1.4S0% 

TargetOC: 1.4S0% 

Step-upOC: 

Step-down OC: 2.900% 

FloorOC: 0.5000% 

Page I of I Structure A[Class Info I lI';i~@i,j!i:mU·MI·}fiil§rt 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018121 



STi\NDARD ---
&POOI\S ---

Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v8 swap cap (Final) 

 
9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Summary Results Report 
Final 

Tranche Sh dow Tranche Bond Bond Fixed/ R maining Bond Insurer Pass/ 
Fail Bond Rating ating 

) C A-1 NR 

AM NR 

AM NR 

A-2C AM NR -M1 AA+ NR 

M2 AA NR 

M3 AA- NR 

M4 A+ NR 

M5 A NR 

M6 A- NR 

M7 BBB+ NR 

M8 BBB NR 

M9 BBB- NR 

M10 BB+ NR 

M11 BB NR 

Type 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

Size($) lze(%) Adjust Fixed Rate 

$154,577, Adjust 0.0000% 

~281,749,000.00 29.7635% Adjust 0.0000% 

"$282,356,000.00 29.8276% Adjust 0.0000% .6.1600% 

"$18,266,000.00 1.9296% Adjust 0.0000% oQ.2400% 

'$-a9,285,000.00 4.1500% Adjust 0.0000% 0.2900% 

""$44,018,000.00 4.6500% Adjust 0.0000% (13100% 

~ 4, 199,000.00 1.5000% Adjust 0.0000% Q.3400% 

)16,093,000.00 1.7000% Adjust 0.0000% 0)3900% 

~ 6,566,000.00 1.7500% Adjust 0.0000% "<>.4000% 

$lQ,886,000.00 1.1500% Adjust 0.0000% ~4600% 

'$9,940,000.00 1.0500% Adjust 0.0000% "o.7000°A, 

$s,520,000.00 0.9000% Adjust "" 0.0000% 0.80000/0. 

$'11,833,000.00 1.2500% Adjust 0.0000% ""1.5500% 

m,726,000.00 1.4500% 

~,886,000.00 1.1500% 

Initial OC: 
Target OC: 

$13,726,438.62 
$13,726,083.36 

Adjust 0.0000% 

Adjust 0.0000% 

1.4500%-
1.4500% 

"}5000"lo 

~OOO% 

Spread Holiday: 0 

OC(%) Shortfall 

0.6532% $0.00 Pass 

0.6532% $0.00 Pass 

0.6532% $0.00 Pass 

0.6532% $0.00 Pass 

0.6983% $0.00 Pass 

0.5818% $0.00 Pass 

0.8348% $0.00 Pass 

0.7309% $0.00 Pass 

0.8391% $0.00 Pass 

0.7924% $0.00 Pass 

0.8770% $0.00 Pass 

0.8450% $0.00 Pass 

0.9053% $0.00 Pass 

0.9600% $0.00 Pass 

1.2914% $0.00 Pass 

The above analysis is based upon the input data. which data may be obsolete. Inaccurate or incomplete. and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 1 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018127 
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Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v8 swap cap (Final) 

 
9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

Summary Results Report 

Bond 
Tranche ShadowTranche 
Rating Rating Type 

Bond 
Size($) 

Bond Fixed/ 
Size(%) Adjust Fixed Rate Margin 

Final 
Remaining Bond Insurer 

OC(%) Shortfall 
Pass/ 
Fail 

A-1 AM NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% 0.7336% $0.00 Pass 

A-2A AM NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% 0.7336% $0.00 . Pass 

A-2B AM NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% '0.1600% 0.7336% $0.00 Pass 

A-2C AM NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% 0.7336% $0.00 Pass 

M1 AA+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% 0.7476% $0.00 Pass 

M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% 0.9204% $0.00 Pass 

M3 AA- NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% 0.8843% $0.00 Pass 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% 0.7440% $0.00 Pass 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% 0.8741% $0.00 Pass 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0:4600% 0.8663% $0.00 Pass 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% 0.8950% $0.00 Pass 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% 0.8628% $0.00 Pass 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% 0.9241% $0.00 Pass 

M10 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% 0.9803% $0.00 Pass 

M11 BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% 1.2559% $0.00 Pass 

Initial OC: $13,726,438.62 1.4500% 
Target OC: $13,726,083.36 1.4500% 

Spread Holiday: 0 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. 

Report 1 Standard & Poor's SPIRE 2.1 The McGrow?lill, companitj 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018128 
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Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v8 swap cap (Final) 

9126/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Low Path Indices 

& POOR'S 
Summa!): Results Re~ort 

Bond 

A-1 

A-2A 

A-2B 

A-2C 

M1 

M2 

M3 

M4 

M5 

M6 

M7 

M8 

M9 

M10 

M11 

Tranche Shadow Tranche 
Rating Rating Type 

AM NR <NULL> 

AM NR <NULL> 

AM NR <NULL> 

AM NR <NULL> 

AA+ NR <NULL> 

AA NR <NULL> 

AA- NR <NULL> 

A+ NR <NULL> 

A NR <NULL> 

A- NR <NULL> 

BBB+ NR <NULL> 

BBB NR <NULL> 

BBB- NR <NULL> 

BB+ NR <NULL> 

BB NR <NULL> 

Bond Bond 
Size($) Size(%) 

$154,577,000.00 16.3293% 

$281,749,000.00 29.7635% 

$282,356,000.00 29.8276% 

$18,266,000.00 1.9296% 

$39,285,000.00 4.1500% 

$44,018,000.00 4.6500% 

$14,199,000.00 1.5000% 

$16,093,000.00 1.7000% 

$16,566,000.00 1.7500% 

$10,886,000.00 1.1500% 

$9,940,000.00 1.0500% 

$8,520,000.00 0.9000% 

$11,833,000.00 1.2500% 

$13,726,000.00 1.4500% 

$10,886,000.00 1.1500% 

Initial OC: 
Target OC: 

$13,726,438.62 

$13,726,083.36 

Spread Holiday: 0 

Fixed/ 
Adjust Fixed Rate Margin 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

1.4500% 

1.4500% 

0.1400% 

0.0400% 

0.1600% 

0.2400% 

0.2900% 

0.3100% 

0.3400% 

0.3900% 

Q.4000% 

0.4600% 

0.7000% 

0.8000% 

1.5500% 

2.5000% 

2.5000% 

Remaining 
OC(%) 

0.4379% 

0.4379% 

0.4379% 

0.4379% 

0.4771% 

0.6176% 

0.5805% 

0.5677% 

0.6509% 

0.3989% 

0.7412% 

0.4782% 

0.4862% 

0.6952% 

0.5127% 

Final 
Bond Insurer Pass/ 

Shortfall Fail 

$0.00 Pass 

$0.00 Pass 

$0.00 Pass 

$0.00 Pass 

$0.00 Pass 

$0.00 Pass 

$0.00 Pass 

$0.00 Pass 

$0.00 Pass 

$0.00 Pass 

$0.00 Pass 

$0.00 Pass 

$0.00 Pass 

$0.00 Pass 

$0.00 Pass 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 1 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018129 
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Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v8 swap cap (Final) 

9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

Scenario Results Report 

'C'iAA'" 'SccI.arlo 
""'-'-,"' .... ,> _~ "ON ,.,., ~_". ,""~', _., ' .... ~ .. ·T~,...«-·'''''''''''' .... '' .... w ... « .... .-"" __ """'_'---..' ....... H"' ... ""_ 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Writedown Writedown 

Bond Rating Rating Type Bond Slu(S) Bond Slu(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A·l AM NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 151 $0.00 

A·2A AM NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 29 $0.00 

A·2B AM NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 99 $0.00 

A·2C AM NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 166 $0.00 

Ml AA+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 186 $35,507,792.29 

M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 72 $44,018,000.00 

M3 AA· NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 54 $14,199,000.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 54 $16,093,000.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 48 $16,566,000.00 

M6 A· NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 42 $10,886,000.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 42 $9,940,000.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 36 $8,520,000.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 36 $11,833,000.00 

Ml0 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $13,726,000.00 

Mll BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,886,000.00 

Remaining OC %: 0.6532% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is based upon the input data, which data may be obsolete, Inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not Indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 ::: :. 
Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018130 



- Citigroup Mortgage Loan Trust 

STANDARD ----
&POOItS 

CMLTI 2006-NC2 cfv8 swap cap (Final) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

9/26/200616:11:04 Scenario Results Report 

'~'AA+-
-'< "''''''"''"!'~ '"<,, ',"<-" .,.,.."~.,,, '-,' "l".t··,.,","",",,">-""":'"' t . ~ .... ".~ ... " ",.-."..". ~ /' ". """'''_c_'~ __ '' 

Scenario 
" -' Paydown/ 

Tranche Shadow Tranche Fixed! Principal Interest Wriledown Wrlledown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AAA NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 84 $0.00 

A-2A AAA NR <NULL> $281,749;000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 29 $0.00 

A-2B AAA NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 75 $0.00 

A-2C AAA NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 84 $0.00 

M1 AA+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 168 $0.00 

M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 180 $41,536,118.17 

M3 AA- NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 66 $14,199,000.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust ,0.0000% 0.3900% $0.00 $0.00 60 $16,093,000.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 54 $16,566,000.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 48 $10,886,000.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 42 $9,940,000.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 36 $8,520,000.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 36 $11,833,000.00 

M10 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $13,726,000.00 

M11 BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,886,000.00 

Remaining OC %: 0.6983% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is based upon the input data, which data may be obsolete, inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2,1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018131 
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Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v8 swap cap (Final) 

9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Scenario Results Report 

N" scenario'" 
,~~ "",,,,,,-,,,,>,,.,,~ • " ""~.--'-'-""">-~~,",,"'-""~"'-'""'<--.""""- """-"~ '#"~ 

Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond Slze(S) Bond Slze(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 73 $0.00 

A·2A AM NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 27 $0.00 

A·2B AM NR <NULL> $282,3S6,OOO.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 66 $0.00 

A·2C AM NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 73 $0.00 

M1 AA+ NR <NULL> $39,28S,OOO.00 4.1S00% Adjust 0.0000% 0.2900% $0.00 $0.00 92 $0.00 

M2 AA NR <NULL> $44,018,000.00 4.6S00% Adjust 0.0000% 0.3100% $0.00 $0.00 194 $0.00 

M3 AA- NR <NULL> $14,199,000.00 1.S000% Adjust 0.0000% 0.3400% $0.00 $0.00 84 $14,199,000.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 72 $16,093,000.00 

MS A NR <NULL> $16,S66,OOO.00 1.7S00% Adjust 0.0000% 0.4000% $0.00 $0.00 66 $16,S66,OOO.00 

M6 A- NR <NULL> $10,886,000.00 1.1S00% Adjust 0.0000% . 0.4600% $0.00 $0.00 54 $10,886,000.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0S00% Adjust 0.0000% 0.7000% $0.00 $0.00 48 $9,940,000.00 

M8 BBB NR <NULL> $8,S20,OOO.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 48 $8,S20,OOO.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2S00% Adjust 0.0000% 1.SS00% $0.00 $0.00 42 $11,833,000.00 

M10 BB+ NR <NULL> $13,726,000.00 1.4S00% Adjust 0.0000% 2.S000% $0.00 $0.00 36 $13,726,000.00 

M11 BB NR <NULL> $10,886,000.00 1.1S00% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,886,000.00 

Remaining DC %: 0.5818% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018132 
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9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Scenario Results Report 

,u: Sceml;'io~"'" 
' ,..'~~ ,~ ""R-'." " .. ,~ """"",~" ~~.,,-

Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond Slze(S) Bond Slze(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

M AM NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 69 $0.00 

A,2A AM NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 27 $0.00 

A,2B AM NR <NULL> $282,356,000.00 29.8276% Adjust 0'.0000% 0.1600% $0.00 $0.00 64 $0.00 

A,2C AM NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 69 $0.00 

M1 AA+ NR <NULL> $39,285,000.00 4,1500% Adjust 0.0000% 0.2900% $0.00 $0.00 83 $0.00 

M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 129 $0.00 

M3 AA~ NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 169 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 171 $15,661,816.69 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 72 $16,566,000.00 

M6 A- NR <NULL> $10,886,000.00 1,1500% Adjust 0.0000% 0.4600% $0.00 $0.00 60 $10,886,000.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0,7000% $0.00 $0.00 54 $9,940,000.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 48 $8,520,000.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 42 $11,833,000.00 

M10 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $13,726,000.00 

M11 BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,886,000.00 

Remaining DC %: 0.8348% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 St:mdnd & Poor's SPIRE 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018133 



STANDARD ----
&POOItS 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 cfv8 swap cap (Final) 

 

9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

Scenario Results Report 

A+ scenario· 
."! 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Writedown Writedown 

Bond Rating Rating Type Bond Siu(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AAA NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 65 $0.00 

A-2A AAA NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AAA NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 60 $0.00 

A-2C AAA NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 65 $0.00 

M1 AA+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 74 $0.00 

M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 99 $0.00 

M3 AA- NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 120 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 166 $0.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 84 $16,566,000.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 72 $10,886,000.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 66 $9,940,000.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 60 $8,520,000.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 48 $11,833,000.00 

M10 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 42 $13,726,000.00 

M11 BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00. $0.00 30 $10,886,000.00 

Remaining OC %: 0.7309% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 lI,iiVkdi,li,mllg,Jw,t./,itMt 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018134 
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STANDARD -
& POOR'S ----

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v8 swap cap (Final) 

 

9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

Scenario Results Report 

"scenario - ... ,,~ ~"""'''''--, "'i'~ - .. ,,'"""" ,,-~-,'. "~"-."''''''~ "-... ~, 

A 
Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond Slze(S) Bond Slze(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-l AM NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 63 $0.00 

A-2A AM NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 60 $0.00 

A-2C AM NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 63 $0.00 

Ml M+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 72 $0.00 

M2 M NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 89 $0.00 

M3 M- NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 102 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 124 $0.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 166 $0.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 84 $10,886,000.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 72 $9,940,000.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 66 $8,520,000.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 60 $11,833,000.00 

Ml0 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 48 $13,726,000.00 

Mll BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $10,886,000.00 

Remaining OC %: 0.8391% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is based upon the Input data, which data may be obsolete, inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018135 
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STANDARD ----
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Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v8 swap cap (Final) 

 

9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

Scenario Results Report 
,~ .. , -'<-. ,- -,,,,,,"\,..~. 

A- ". '~'Scenario -.".~~~"- _.- ,. --- "~,.,,",_,, M«t"'.". -,'~~' _____ "'~''''' ,-..,.. ----.... --.."..-.-... - ........ ,~~ ""_· ___ ~"""'i'T~~.! __ " .. ~""" 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Writedown WritedoWn 

Bond Rating Rating Type Bond Slu(S) Bond Siu(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-I AAA NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 61 $0.00 

A-2A AAA NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AAA NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 58 $0.00 

A-2C AAA NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 61 $0.00 

Ml M+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 70 $0.00 

M2 M NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 84 $0.00 

M3 M- NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 92 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 108 $0.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 135 $0.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 167 $0.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 84 $9,940,000.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 72 $8,520,000.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 66 $11,833,000.00 

Ml0 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $13,726,000.00 

MIl BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $10,886,000.00 

Remaining OC %: 0.7924% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, Inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings reqUirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018136 
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Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v8 swap cap (Final) 

9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Scenario Results Report 

BBB+ '''scenarIo' 
"~""":"~""""«'""~_·'~"'~''''''~ce ' ,.,..~"",,""-'''~' "'<'''''''I''"-~.''-~-' 

Paydown/ 
Tranche Shadow Tranche Fixed! Principal Interest Writedown Wrltedown 

Bond Rating Rating Type Bond Slu($) BondSiu(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A-2A AM NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 56 $0.00 

A-2C AM NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00 

M1 AA+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 67 $0.00 

M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 80 $0.00 

M3 AA- NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 85 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 97 $0.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 114 $0.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 131 $0.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 155 $0.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 163 $6,023,804.03 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 78 $11,833,000.00 

M10 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% . $0.00 $0.00 66 $13,726,000.00 

M11 BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 48 $10,886,000.00 

Remaining OC %: 0.8770% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018137 
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&POOR'S 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v8 swap cap (Final) 

 

9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

Scenario Results Report 
'v ·"""'-"'¢-.<"'~'"r~t>_i' ,.~. __ ~.,. "",-",~, __ ,,,,, • ..-_~' y_r ..,. 

BBB~"'" ScenariO"-"~' "~'"'' -. -'-";' ",,~,",~, '.' --:- -.. -~-~ ..... --.----~ .--.----~-- ,,"'-'- ---. 
',' " . 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Writedown Writedown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-l AAA NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0,00 $0.00 60 $0.00 

A-2A AAA NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0,00 24 $0,00 

A-2B AAA NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00 

A-2C AAA NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0,00 $0.00 60 $0.00 

Ml AA+ NR <NULL> $39,285,000.00 4,1500% Adjust 0,0000% 0.2900% $0.00 $0.00 66 $0,00 

M2 AA NR <NULL> $44,018,000,00 4.6500% Adjust 0,0000% 0.3100% $0.00 $0,00 78 $0.00 

M3 AA- NR <NULL> $14,199,000,00 1,5000% Adjust 0.0000% 0.3400% $0,00 $0.00 84 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 91 $0.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 105 $0.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 118 $0.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 135 $0.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 157 $0.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 163 $10,287,604.56 

Ml0 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000%· $0.00 $0.00 72 $13,726,000.00 

Mll BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $10,886,000.00 

Remaining OC %: 0.8450% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2,1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018138 



----
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Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v8 swap cap (Final) 

9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

Scenario Results Report 

~BBB- scenario 
"~ .- "'~~ ''-'" -"""'"-"'''' "~ -0;"'_ ~. 

"'> •• ',",,"0'.'." _ ..... H .. 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Wriledown Wriledown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-l AM NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A-2A AM NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00 

A-2C AM NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00 

Ml AA+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00 

M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 78 $0.00 

M3 AA- NR <NULL> $14,199,000.00 . '1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 82 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 88 $0.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 99 $0.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 108 $0.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 120 $0.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 133 $0.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 160 $0.00 

M10 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 165 $12,300,967.80 

M11 BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 66 $10,886,000.00 

Remaining OC %: 0.9053% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRE 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018139 
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CML TI 2006-NC2 cf v8 swap cap (Final) 
 

9/26/2006 16:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

Scenario Results Report 
-~''''''':'' .. l_,~·'· "v"_~'" .~'~ ",.\,~~ ~"," 88+-' "Sceo"ari';; -"~. ~~ ... ~- ... -----.-. ~,' v-............... _ ... --.."'_ ... N_-.- .~,,_ "",," ,....,.,"~ .... ~*..". _~, __ .r~-"- ..... ,..,..,,''''' .. '..-.-,'''''' ... "''''' 

,_. __ ...t.<-_" ...... ,._ •• .,' _ •. \.".~c,.._..,""''' ""_~~ ""'>~'" _.,~, ~, ....; 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond Slze(S) Bond Slze(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-l AAA NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A-2A AAA NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A·2B AAA NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00 

A·2C AAA NR <NULL> $18,266.000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00 

Ml AA+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00 

M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 77 $0.00 

M3 AA· NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 80 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 86 $0.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 95 $0.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 102 $0.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 110 $0.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 118 $0.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 134 $0.00 

Ml0 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 163 $0.00 

Mll BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 169 $8,818,689.29 

Remaining OC %: 0.9600% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, Inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard .& Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 :: 
Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018140 



----
STANDARD ----
&POOR'S ----

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v8 swap cap (Final) 

 

9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

Scenario Results Report 

jnf~'" Scenario· -
~ ...... "~ '.- _. 

• .,~~ v' ___ • '~ •. , 

Paydown/ 
Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Writedown 

Bond Rating Rating Type Bond Slze(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A·1 AM NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A·2A AM NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A·2B AM NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 56 $0.00 

A·2C AM NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% . $0.00 $0.00 60 $0.00 

M1 AA+ NR <NULL> $39.285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00 

M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 76 $0.00 

M3 AA· NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 80 $0.00 

M4 A+ NR <NULL> $16.093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 84 $0.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 92 $0.00 

M6 A· NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 98 $0.00 

M7 BBB+ NR <NULL> $9.940.000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 105 $0.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 111 $0.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 122 $0.00 

M10 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 140 $0.00 

M11 BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 161 $0.00 

Remaining OC %: 1.2914% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is based upon the input data, which data may be obsolete, Inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The Information contained herein does not Indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018141 
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S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

Scenario Results Report 

'AAA "'Scenario 
,".-",- - ... ~~~-,~ .",...'" ., >~> ..... ,.," ".-

",.,-
Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Writedown Writedown 

Bond Rating Rating Type Bond Slu(S) Bond Slu(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 158 $0.00 

A-2A AM NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 30 $0.00 

A-2B AM NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 104 $0.00 

A-2C AM NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 171 $0.00 

M1 AA+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 179 $37,796,315.10 

M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 72 $44,018,000.00 

M3 AA- NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 54 $14,199,000.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 54 $16,093,000.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 48 $16,566,000.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 42 $10,886,000.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 36 $9,940,000.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 36 $8,520,000.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 30 $11,833,000.00 

M10 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $13,726,000.00 

M11 BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 24 $10,886,000.00 

Remaining OC %: 0.7336% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requi~ements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRE 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018142 
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S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

Scenario Results Report 

AA+' ·Scenario' 
'-"':"«<""""'''1"",,,,,,,,,,,",,,,- ~, ~._, ","'" N"""~_--",,,,,,,,,, , """,,' _~~ ... ,-.,.,.. .... >~.",." _,_ "_",._,",,,:~,.~_.' .• ''''M,_,,,, __ 

Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond Slu(S) Bond Slu(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AAA NR <NUll> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 84 $0.00 

A-2A AAA NR <NUll> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 29 $0.00 

A-2B AAA NR <NUll> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 72 $0.00 

A-2C AAA NR <NUll> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 84 $0.00 

Ml AA+ NR <NUll> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 148 $0.00 

M2 AA NR <NUll> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 176 $37,399,146.43 

M3 AA- NR <NUll> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 66 $14,199,000.00 

M4 A+ NR <NUll> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 60 $16,093,000.00 

MS A NR <NUll> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 54 $16,566,000.00 

M6 A- NR <NUll> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 48 $10,886,000.00 

M7 BBB+ NR <NUll> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 42 $9,940,000.00 

M8 BBB NR <NULL> $8,S20,OOO.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 42 $8,520,000.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 36 $11,833,000.00 

Ml0 BB+ NR <NUll> $13,726,000.00 I.4S00% Adjust 0.0000% 2.S000% $0.00 $0.00 30 $13,726,000.00 

M11 BB NR <NUll> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,886,000.00 

Remaining OC %: 0,7476% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018143 
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Bond 

A-l 

A-2A 

A-2B 

A-2C 

Ml 

M2 

M3 

M4 

M5 

M6 

M7 

M8 

M9 

Ml0 

Mll 

9/26/200616:11:04 

Tranche Shadow Tranche 
Rating Rating Type Bond Size(S) Bond Size(%) 

AAA NR <NULL> $154,577,000.00 16.3293% 

AAA 

AAA 

AAA 

AA+ 

AA 

AA-

A+ 

A 

A-

BBB+ 

BBB 

BBB-

BB+ 

BB 

NR <NULL> $281,749,000.00 

NR <NULL> $282,356,000.00 

NR <NULL> $18,266,000.00 

NR <NULL> $39,285,000.00 

NR <NULL> $44,018,000.00 

NR <NULL> $14,199,000.00 

NR <NULL> $16,093,000.00 

NR <NULL> $16,566,000.00 

NR <NULL> $10,886,000.00 

NR <NULL> $9,940,000.00 

NR <NULL> $8,520,000.00 

NR <NULL> $11,833,000.00 

NR <NULL> $13,726,000.00 

NR <NULL> $10,886,000.00 

Remaining OC %: 0.9204% 

29.7635% 

29.8276% 

1.9296% 

4.1500% 

4.6500% 

1.5000% 

1.7000% 

1.7500% 

1.1500% 

1.0500% 

0.9000% 

1.2500% 

1.4500% 

1.1500% 

Final Bond Insurer Shortfall: $0.00 

Fixed! 
Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

Adjust 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

Scenario Results Report 

Fixed Rate 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

Margin 

0.1400% 

0.0400% 

0.1600% 

0.2400% 

0.2900% 

0.3100% 

0.3400% 

0.3900% 

0.4000% 

0.4600% 

0.7000% 

0.8000% 

1.5500% 

2.5000% 

2.5000% 

Principal 
Shortfall 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Paydown! 
Interest Writedown 

Shortfall Month 

$0.00 72 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

28 

66 

72 

87 

160 

171 

78 

66 

60 

54 

48 

42 

36 

30 

Writedown 
Amount 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$11,158,179.74 

$16,093,000.00 

$16,566,000.00 

$10,886,000.00 

$9,940,000.00 

$8,520,000.00 

$11,833,000.00 

$13,726,000.00 

$10,886,000.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2,1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018144 
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S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

Scenario Results Report 

... '-SC"enarlo"" ,"''''''''"~~- - "'Y~,",,,,,, ,,",: '¥"''''<''''''' ~_"'~""W~~\""'_"""'··_"' __ "''''_ .: ,,------."" .. I.-"'''.,.~- . ___ • ~~"' .. ,~ ... N.'_ 

Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Writedown Writedown 

Bond Rating Rating Type Bond Size{S) Bond Size{"Io) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AAA NR <NULL> $154.577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 67 $0.00 

A-2A AAA NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 27 $0.00 

A-2B AAA NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 63 $0.00 

A-2C AAA NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 67 $0.00 

Ml AA+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 80 $0.00 

M2 AA NR <NULL> $44,018.000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 120 $0.00 

M3 ·AA- NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 152 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 168 $11,277,633.24 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 78 $16,566,000.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 66 $10,886,000.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 60 $9,940,000.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 54 $8,520,000.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 48 $11,833,000.00 

M10 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 42 $13,726,000.00 

M11 BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,886,000.00 

Remaining OC %: 0.8843% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the Input data, which data may be obsolete, Inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The Information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2,1 IItlttUkhi,j!@:8IU·],h,j·/dWt: : 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018145 
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S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

Scenario Results Report . 

'"""Scenario' 
'~"'"""'"r'o~ N <~~y __ , ~ ,""" ...,-.,.,.. ... """'l ~ -

___ ,,_.~ ~'''..,'*'' __ ~_, ,_ ·"0 ", . .,...~ 

A+ 
Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Write down 
Bond Rating Rating Type Bond Slu(S) Bond Siu(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A·1 AM NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 63 $0.00 

A·2A AM NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A·2B AM NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 60 $0.00 

A·2C AM NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 63 $0.00 

M1 M+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 72 $0.00 

M2 M NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 94 $0.00 

M3 M· NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 112 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 146 $0.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 165 $11,510,533.39 

M6 A· NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 78 $10,886,000.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 66 $9,940,000.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 60 $8,520,000.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 54 $11,833,000.00 

M10 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 48 $13,726,000.00 

M11 BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $10,886,000.00 

Remaining OC %: 0.7440% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, arid Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The Information contained herein does not Indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 II ,#~&akj!,mu;,JW·tmmp·</; 
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S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

Scenario Results Report 

··A·····" Scenario __ ,~>"V ~_vv ~""'f"_''''~ -..--... "---'" ' "¥ , __ ,_ 0" -'-' __ P' ~_'>cN ,",,''" -'~'-''V' ,V',- .' _ 
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Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Writedown Writedown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-I AM NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 62 $0.00 

A-2A AM NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 59 $0.00 

A-2C AM NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 62 $0.00 

Ml M+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 72 $0.00 

M2 M NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 85 $0.00 

M3 M- NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 97 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 115 $0.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 148 $0.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 164 $5,838,235.09 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 78 $9,940,000.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 72 $8,520,000.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 60 $11,833,000.00 

Ml0 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $13,726,000.00 

Mil BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 42 $10,886,000.00 

Remaining OC %: 0.8741% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The Information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018147 



-
STANDARD ----
&POOItS ----

Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v8 swap cap (Final) 

 
9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

Scenario Results Report 

. 'A~' Scenario 
N~'.<' ~'"' N", ~"" 

Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond Size(S) Bond Slze(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A-2A AM NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 57 $0.00 

A-2C AM NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00 

M1 AA+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0".00 69 $0.00 

M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 83 $0.00 

M3 AA- NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 89 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 104 $0.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 127 $0.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 152 $0.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 163 $6,628,517.90 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 78 $8,520,000.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 66 $11,833,000.00 

M10 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 60 $13,726,000.00 

M11 BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 42 $10,886,000.00 

Remaining OC %: 0.8663% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the Input data, which data may be obsolete, Inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIR£ 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018148 



STANDARD ----
&POOR'S ----

Citigroup Mortgage Loan Trust 
CMLTI2006-NC2 cfv8 swap cap (Final) 

9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

Scenario Results Report 

'BB-8+" Scenario' ·''''''~-''-·!",~,,,,,,,-,.,~r' .~ ....... ~'!;-'" -,". ~-""- '"'~,,-,.. -. ',," ~ ~, --_ '''''- t 'no" .- '" ~'''-'~ ~ •. ,", , 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond Slze($) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AAA NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A-2A AAA NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AAA NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 56 $0.00 

A-2C AAA NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00 

M1 AA+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00 

M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 79 $0.00 

M3 AA- NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 84 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 95 $0.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 112 $0.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 127 $0.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 148 $0.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 162 $4,086,930.11 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% . 1.5500% $0.00 $0.00 78 $11,833,000.00 

M10 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 66 $13,726,000.00 

M11 BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $10,886,000.00 

Remaining OC %: 0.8950% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is based upon the Input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 II ,ttj~tlahj!!W1URM!,f,m?!5y. 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018149 



SThNDARD ----
& POOR'S 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v8 swap cap (Final) 

 

9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

Scenario Results Report 
--- -.... -'- >~'''~-

BBB scenario 
--" "",,' <. ''>"" ~ "Z' _, "'>"-,.. .•• ~ ~ .. ~> ",."",",,0 '>, _ "'~ 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest 'Wrltedown Wrltedown 

Bond Rating Rating Type Bond Slze(S) Bond Slze(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-l AM NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A-2A AM NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 24 $0.00 

A-2B AM NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00 

A-2C AM NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00 

Ml AA+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00 

M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 78 $0.00 

M3 AA- NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 83 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 90 $0.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 104 $0.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 117 $0.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 133 $0.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 153 $0.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 162 $9,150,223.02 

Ml0 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 72 $13,726,000.00 

Mll BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $10,886,000.00 

Remaining DC %: 0.8628% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The Information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018150 



----
STANDARD -
&POOItS 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v8 swap cap (Final) 

 

9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

Scenario Results Report 

BBB~· " 'scenarIO "' "_. _.,-., «~".-" y ,. -,~. "' 

-,.,.. ~~, "". ~ ~ .. 

Paydown/ 

Tranche Shadow Tranche Fixed! Principal Interest Writedown Writedown 

Bond Rating Rating. Type Bond Slu(S) Bond Slu(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AAA NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 59 $0.00 

A-2A AAA NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AAA NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00 

A-2C AAA NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 59 $0.00 

M1 AA+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00 

M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 77 $0.00 

M3 AA- NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 81 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 87 $0.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 98 $0.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 107 $0.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 118 $0.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 130 $0.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 156 $0.00 

M10 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 164 $10,979,689.77 

M11 BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 66 $10,886,000.00 

Remaining OC %: 0.9241% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the Input data, which data may be obsolete, Inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not Indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 : : 
Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018151 



----
STANDARD ----
&POOR'S 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v8 swap cap (Final) 

 

9/26/200616:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

Scenario Results Report 

·B8+" ····Scen~rio 
-.. '~"""'~'''- ... -' """~"- ._. ""'~ .... '~""'''''#f 

Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $154,577,000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A-2A AM NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00 

A-2C AM NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00 

Ml AA+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00 

M2 AA NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 76 $0.00 

M3 AA- NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 80 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 85 $0.00 

M5 A NR <NULL> $16,566,000.00 1.7500% Adjust 0.0000% OAOOO% $0.00 $0.00 94 $0.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% OA600% $0.00 $0.00 101 $0.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 109 $0.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 117 $0.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 131 $0.00 

Ml0 BB+ NR <NULL> $13,726,000.00 lA500% Adjust 0.0000% 2.5000% $0.00 $0.00 158 $0.00 

Mll BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 168 $7,381,301.81 

Remaining OC %: 0.9803% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is based upon the input data, which data may be obsolete, inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018152 



STANDARD ----
&POOIrS 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v8 swap cap (Final) 

 

9/26/2006 16:11:04 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

Scenario Results Report 

"""'-~~BIi"'-: -'JceMriO~':~-
Ty ",' ~"'~~, __ ."''''' ~ ,_''''','0_' ~.~""""'_<I"._ ..... _"'.- '-.. .,. .... -. __ ~'~'" ~~H ....... ~'., __ .......-.' ... ~;>c .. '..-- .. _.' ... __ ~ __ _.' ~ 

Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond Slu(S) Bond Slu(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A·l AM NR <NULL> $154,577.000.00 16.3293% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A·2A AM NR <NULL> $281,749,000.00 29.7635% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A·2B AM NR <NULL> $282,356,000.00 29.8276% Adjust 0.0000% 0.1600% $0.00 $0.00 56 $0.00 

A·2C AM NR <NULL> $18,266,000.00 1.9296% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00 

Ml M+ NR <NULL> $39,285,000.00 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00 

M2 M NR <NULL> $44,018,000.00 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 76 $0.00 

M3 M· NR <NULL> $14,199,000.00 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 80 $0.00 

M4 A+ NR <NULL> $16,093,000.00 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 85 $0.00 

M5 A NR <NULL> $16,566,000.00 1,7500% Adjust 0.0000% 0.4000% $0.00 $0.00 92 $0.00 

M6 A- NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 98 $0.00 

M7 BBB+ NR <NULL> $9,940,000.00 1.0500% Adjust 0.0000'/. 0.7000% $0.00 $0.00 105 $0.00 

M8 BBB NR <NULL> $8,520,000.00 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 112 $0.00 

M9 BBB- NR <NULL> $11,833,000.00 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 123 $0.00 

Ml0 BB+ NR <NULL> $13,726,000.00 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 141 $0.00 

MIl BB NR <NULL> $10,886,000.00 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 162 $0.00 

Remaining OC %: 1.2559% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018153 



Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

CML TI 2006-NC2 cf v8 swap cap (Final) 

9/26/200613:07:31 
Analyst: 

Issuer Name: 

Deal Name: 

Product Type: 

Use Bond Insurer Default Curve: 

Bond First Payment Date: 

S&P Indices Month: 

S&P Indices Adjustment: 

# of Periods: 

Total Collateral Balance($): 

Servicing Fees Percentage(%): 

Miscellaneous Fees Percentage(%): 

Servicer Advance: 

Pledge Prepayment Charges: 

Servicer Collection Rate (%): 

Prepayment Penalty Collection Guaranteed: 

Recovery Month: 

Spread Holiday: 

Net Deferred Interest Definition Type: 

Net Deferred Interest Allocation Method: 

Deal Information 

Mike Listner 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v8 swap cap 

Subprime v 
No 

10/25/2006 vj? 
Oct-2006 V./ 
o 
480 

$946.626,438.62 ./ 

0.5000%/ / 

0.0200% vV . ./ 
Principal & Interest 

No 

No 

12 

o 

# of Collateral Groups: 2 v 

# of Loss Coverage Groups: 2 

# of OC Accounts: 

# of Asset Cash Accounts: 0 

# of Bond Insurer Accounts: 0 
./ # of Derivative Accounts: 2 

# of Principal & Interest Accounts: 3 

# of Prepayment Penalty Accounts: 0 

# of Cash Accounts: 3 

# of User Indices: 0 

# of User Default Curves: 0 

Page I of I Standard & Poor's SPIRr 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018154 



Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v8 swap cap (Final) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

9/26/200613:07:31 Loss Coverage Report For Group Number 1 

% of Total Collateral Balance: 20.05% 

Pool Type Rating WAFF WALS WALe 
.:::::::: 

Fixed AAA 36.7300% 62.6300% 23.0040%\/ 

AA+ 33.3200% 58.5300% 19.5022% 

AA 28.7400% 56.5500% 16.2525% 

AA- 26.5700% . 55.5100% 14.7490% 

A+ 25.1600% 53.6600% 13.5009% 

A 23.2700% 52.6400% 12.2493% 

A- 21.7900% 51.6300% 11.2502% 

BBB+ 20.0900% 51.0300% 10.2519% 

BBB 18.8400% 50.4200% 9.4991% 

BBB- 17.0000% 50.0100% 8.5017% 

BB+ 14.9200% 49.5900% 7.3988% 

BB 12.9600% 49.3800% 6.3996% 

BB- 11.5900% 49.1800% 5.7000% 

B+ 10.2100% 48.9700% 4.9998% 

B 8.8200% 48.7600% 4.3006% 

B- 7.2400% 48.3500% 3.5005% 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018155 



,Citigroup Mortgage Loan Trust . 

CML TI 2006-NC2 cf v8 swap cap (Final) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

9/26/200613:07:31 Loss Coverage Report For Group Number 2 

% of Total Collateral Balance: 79.95% 

Pool Type Rating WAFF WALS WAL~/ . 
Alms AAA 48.6200% 65.3000% 31.7489% 

AA+ 45.3200% 59.5800% 27.0017% 

AA 39.6900% 56.6900% 22.5003% 

AA- 37.1800% 55.1400% 20.5011% 

A+ 34.7800% 52.4800% 18.2525% 

A 32.3900% 50.9400% 16.4995% 

A- 30.8700% 49.4000% 15.2498% 

BBB+ 28.4000% 48.4100% 13.7484% 

BBB 26.8800% 47.4300% 12.7492% 

BBB- 24.1500% 46.5900% 11.2515% 

BB+ 20.9900% 45.7400% 9.6008% 

BB 18.0900% 45.3200% 8.1984% 

BB- 15.5900% 44.9000% 6.9999% 

B+ 13.0400% 44.4700% 5.7989% 

B 10.6700% 44.0500% 4.7001% 

B- 8.1000% 43.2100% 3.5000% 
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,Citigroup .Mortgage Loan Trust 

CML TI 2006-NC2 cf v8 swap cap (Final) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

9/26/2006 13:07:31 Loss Coverage Report For Aggregate Pool 

% of Total-Collateral Balance: 100.00% 
WALC-

Pool Type Rating WAFF WALS WALC W A Actual Loss WA Actual Loss 

AAA 46.3147% 64.7647% 29.9955% 

AA+ 42.9481% 59.3695% 25.4980% 25.4621% 0.0360% 

AA 37.4989% 56.6619% 21.2476% 21.2226% 0.0250% 

AA- 35.0413% 55.2142% 19.3478% 19.3250% 0.0228% 

A+ 32.8167% 52.7166% 17.2998% 17.2776% 0.0222% 

A 30.5130% 51.2808% 15.6473% 15.6272% 0.0201% 

A- 28.9844% 49.8471% 14.4479% 14.4293% 0.0186% 

BBB+ 26.6625% 48.9353% 13.0474% 13.0294% 0.0180% 

BBB 25.1878% 48.0295% 12.0976% 12.0809% 0.0167% 

BBB- 22.6335% 47.2757% 10.7002% 10.6854% 0.0147% 

BB+ 19.6924% 46.5119% 9.1593% 9.1461% 0.0133% 

BB 16.9891% 46.1340% 7.8377% 7.8264% 0.0113% 

BB- 14.7280% 45.7581% 6.7393% 0.0000% 0.0000% 

B+ 12.4276% 45.3722% 5.6387% 0.0000% 0.0000% 

B 10.2680% 44.9943% 4.6200% 0.0000% 0.0000% 

B- 7.9116% 44.2406% 3.5001% 0.0000% 0.0000% 
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Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v8 swap cap (Final) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

9/26/200613:07:31 WATERFALL 

Sequence Destination Account Action Action Defined By Source Account 

I 1 ~lnterest_Account_1 I~ransfer Interest l~ollateraLAccounc 1 I 

I 2~PrincipaLAccount 1 I[ransfer Principal I~ollateral Account 1 I 

I 3~lnterest Account 2 I~ransfer Interest I~ollateral Account_2 I 

I 4~PrinCipal Account 2 I~ransfer Principal I~ollateral Account 2 I 

I 5~Derivative Account_1 I[Pay Contribution Ijlnterest_Accounc 1 I 

I 6~Derivative Account 2 I[Pay Contribution 1[lnterest Account 1 I 
I 7~Derivative Account 1 lipay Contribution Illnterest Account 2 I 

I 8~Derivative Account_2 l'Eay Contribution Illnterest_Account_2 I 
I 90:Derivative Cash Account 1 IIReceive Contribution I[Derivative_Account 1 I 

L 1 O~Derivative Cash Account 2 IIReceive Contribution liDerivative Account 2 I 

I 11o'f.-1 IjPay Interest Due 1:lnteresCAccounc 1 I 

I 12~-2A Ilpay Interest Due liinteresCAccounC2 ~ 
I 130l,A-2B !:Pay Interest Due ![Interest Account 2 I 

I 140\A-2C ~IPay Interest Due llinterest Account 2 ] 
I 15~nterest AccounC3 I~ransfer Cash 1:lnterest Account 1 

I 1601lnterest Account 3 !~ransfer Cash Illnterest Account 2 

I 170:lnterest Account_1 I~ransfer Pro Rata l~ranchesSeniorGroup1 IIlnterest Account_3 

I 17~lnterest Account 2 I~ransfer ProRata l~ranchesSeniorGroup2 1[lnterest Account 3 

I 18o'f.-1 IIpay Interest Due II 1:lnterest Account 1 

I 1901A-2A Ilpay Interest Due II IIlnterest Account 2 I 

I 20d,A-2B I[Pay Interest Due II 1:lnterest Account 2 I 

I 2101A-2C I[Pay Interest Due I[ Illnterest_Account_2 I 
[ 22~lnterest AccounC3 I~ransfer Cash II IIlnterest Account 1 I 

I 23~lnterest_Account_3 I~ransfer Cash II Illnterest Account 2 I 

I 24~M1 I[Pay Interest Due II 1(Interest Account 3 I 

L 25~M2 I~y Interest Due I[ ]Interest Account 3 I [- 260:M3 :J~y Interest Due 
. [ \:~erest Account. 3 I 

I 270:M4 . I~y Interest Due II Illnterest Account 3 I 
[ 280:M5 Ilpay Interest Due II 1!lnterest Account 3 I 

I 29~M6 I[Pay Interest Due II 1:lnterest Account 3 I 

I 300:M7 Ilpay Interest Due II Illnterest Account 3 I 

! 31~M8 IjPay Interest Due II 1[lnterest Account 3 I 
I 32~M9 Ilpay Interest Due II 1:lnterest Account 3 I 

I 330:M10 I[Pay Interest Due II 1:lnterest Account 3 I 

I 34~M11 I[Pay Interest Due II Illnterest Account 3 I 
I 35o',A-1 Ilpay Principal II I:PrinCipal Account 1 I 

I 36o!A-2A I:Pay Principal II I[Principal Account 2 I 

L 37o!A-2B IIpay Principal II Ilprincipal Account 2 I 

L 38()1f.-2C Ilpay Principal II IIPrincipal Account 2 I 

I 39~PrinCipal Account 3 l~ransfer Cash IL I:PrincipaLAccount_1 ~ 
[ 400(Principai Account 3 I~ransfer Cash II I[Principal Account 2 I 
I 41 ~PrincipaLAccounc 1 I[ransfer Pro Rata ][ranchesSeniorGroup1 . I:Principal Account 3 I 

I 41~Principal Account 2 I[ransfer Pro Rata l~ranchesSeniorGrouP2 I:PrinCiPal Account 3 I 
I 42o',A-1 Ilpay Principal II I[Principal Account 1 I 

I 4301,A-2A Ilpay Principal II IIPrincipal Account 2 

I 44d,A-2B I[Pay Principal II I~rincipal Account_2 

I 45d,A-2C Ilpay Principal II IlprinciPal Account 2 

I 460lprincipal Account 3 I[ransfer Cash II I[Principal Account 1 

I 470:Principal Account 3 I~ransfer Cash II I:Principal Account 2 

I 48~M1 I[Pay Principal II liPrincipal Account 3 

I 49~M2 I:Pay Principal II I:Principal Account 3 
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{:ltigroup l\1ortgage Loan Trust 

CML TI 2006-NC2 cf v8 swap cap (Final) 

9/26/2006 13:07:31 

S&P Criteria used Cor Indices, DeCault Curve, CPR and Minimum Sizes 

WATERFALL 

Sequence Destination Account Action Action Defined By Source Account 

I 50~M3 I[Pay Principal _.~[principal_AccounC3 
I 51~M4 Ipay Principal [PrincipaLAccount_3 

I 54~M7 IIPay Principal =:=J1PrinciPal Account 3 

I' 55~M8 Ilpay Principal IIPrincipal Account 3 

I 56~M9 lipay Principal IlPrincipal Account 3 

[ 57~M10 lipay Principal IIPrincipaLAccounC3 

I 580:M 11 IIPay Principal I[Principal Account 3 

[ 59~lnterest Account 3 I~ransfer Cash IlDerivative Cash Account 1 

I 600[Interest Account 3 I~ransfer Cash I[Derivative Cash Account 2 

[ 6HJtT"urbo Account 1 I~ransfer Up To OC Deficiency Ipc Account 1 1[lnterest Account 3 

I 620Fash Account 1 Ittransfer ProRata IttranchesSeniorGroup1 I~Account. 1 
F====*==~==~========~ 

6201Cash Account 2 ~rrra'nsfer ProRata l[ranchesSeniorGroup2 Itturbo Account 1 
F=~=+~~~~========~ 

6301A-1 IIPay Turbo II [pash_AccounU 
F=====*===================~ 

6401A-2A [Ipay Turbo II Ileash Account 2 
F====*================~ 

6501A-2B IIPay Turbo II Ipash Account 2 
F===~================~ 

6601A-2C Ilpay Turbo II =:=J~ash Account_2 

670Fash Account 3 Ittransfer Cash II Ipash Account 1 
F====*==~==~========~ 

680lCash Account_3 Ittransfer Cash II I:Cash Account_2 

690lM1 I[Pay Turbo II Ipash Account 3 

I 730[M5 IIPay Turbo II Ipash Account 3 
:=C==7=4=:~:=M=6 ==========I[pay Turbo II Ipash Account 3 

~================~p================~:===~==~========~ 
I 75~M7 IIPay Turbo II ::::=Jpash Account_3 
~====~==================~ 
I 760(M8 Ilpay Turbo II IFash Account 3 

I 77O/M9 I[Pay Turbo II Ipash Account 3 

I 780[M10 I[Pay Turbo II IFash Account 3 

I 790:M11 Ilpay Turbo II Ipash Account 3 

I 80OjWritedown Account 1 ItNritedown Until Parity 110c Account 1 I:M11 

:=1 ====8=10*~=r=ite=d=o=wn~_~A=C=co=u=nt~_=1========:I~tN=r=ite=d=own==U=n=t=iIP=a=r~itY========~I:=p=C~A=cc==ou=n~C~1=========~:=:M=10==================~ 
1 820fNritedown Account_1 IfNritedown Until Parity Ipc Account 1 ~:M9 
I 8301Writedown Account 1 I~wn Until Parity ==:Jpc Account 1 IIM8 

I 84OjWritedown Account 1 ~fNritedown Until Parity JpC Account 1 I:~ 
I 850fWritedown_Accounc 1 ~fNritedown Until Parity Ipc Account 1 I:M6 
F=====+=====~====~======~ 
I 86O/Writedown Account 1 ]Writedown Until Parity Ipc Account 1 liM5 

:=1 ====87=0fN+=n='te=d=o=wn~_~A=c=co=u=nt~_=1========I:~fN=n='te=d=own==U=n=ti=IP=a=ri~~======~I:=p=C~A=c=co=u=n~C~1=========~::=M=4==================~ 
:=[ ====88=Oj+NV=r=ite=d=o=wn~A=C=co=u=nt~1 ========I::=tN=r=ite=d=own==u=n=ti=1 po=a=ri~tY======~lpc Account 1 ~::=M=3===============i 
I 890~ritedown_AccounU ItNritedown Until Parity 11OC_AccounU 11M2 

I 90~'writedown_Account_1 I ritedown Until Parity [OC_AccounC1 IIM1 

1 910/A-1 Ipay Basis Risk Shortfall I ~:Derivative Cash Account 1 
[=1 ===='92::':o!T.f'\~-2::':A~===============I:i=lp=aY=B::"a=s"""'is==R:=iS=:'k==S:=h=ortf=:=al:=1 ~~===:II:==================~I:Derivative Cash Account 1 

:=1 ====93=o!:r.f'\=-2=B================I::=[p=aY,=B=a=s=is=R=iS=k=S=h=Ortf=a=I=I====~IIr=================~lfID::"e=r=iva=t=iv~e_=c=a=sh~A=Cc=o=u=nt~1===~ 
I 94o',A-2C I[Pay Basis Risk Shortfall II I[Derivative Cash Account 1 

I 95~M1 I[Pay Basis Risk Shortfall II liDerivative Cash Account 1 

[ 96~M2 I[Pay Basis Risk Shortfall II IIDerivative Cash Account 1 

I 970:M3 I[pay Basis Risk Shortfall II I[Derivative Cash Account 1 

I 98~M4 I[Pay Basis Risk Shortfall II I:Derivative Cash Account 1 

. I 990(M5 Ilpay Basis Risk Shortfall II IIDerivative Cash Account 1 
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

CML TI 2006-NC2 cf v8 swap cap (Final) 

9/26/200613:07:31 WATERFALL 

Sequence Destination Account Action Action Defined By Source Account 

1000lM6 I:pay Basis Risk Shortfall II IIDerivative Cash Account 1 I 

~==1=O=1q*M=7====================~lpf=a~y=Ba=s=is=R~iS=k=S~h~Ortf~al=I======~lpl=================~==~!~De~r~iv~at~iv~e=C~a~s~h~A~c~co~u~nt~1==~I. 
1020lM8 Ilpay Basis Risk Shortfall II I(Derivative Cash Account 1 I 

F====4================== 
103~M9 Ilpay Basis Risk Shortfall II ~IDerivative Cash Account 1 

F====4================== 
104~M10 IIPay Basis Risk Shortfall II IIDerivative Cash Account 1 

F===~================== 
1 05~M 11 IIPay Basis Risk Shortfall II IIDerivative Cash Account 1 

F====4================== 
106o'~-1 I[Pay Basis Risk Shortfall II Illnterest Account 3 

F=====*===================== 
~-2A I[pay Basis Risk Shortfall II 1[lnterest Account 3 

F====4================== 
1080/A-2B IIPay Basis Risk Shortfall II Illnterest Account 3 

1090lf\-2C IIPay Basis Risk Shortfall Illilnterest Account_3 

110~M1 I!Pay Basis Risk Shortfilll II 1:lnterest Account 3 

111 OiM2 Ilpay Basis Risk Shortfall II IIlnterest Account 3 

112~M3 I[Pay Basis Risk Shortfall II Illnterest Account 3 

1130:M4 IIPay Basis Risk Shortfall II ~llnterest Account 3 

114~M5 I:Pay Basis Risk Shortfall II IIlnterest Account 3 

1150:M6 I[pay Basis Risk Shortfall II ~llnterest Account 3 

I 116d,M7 I:Pay Basis Risk Shortfall II Illnterest Account 3 

c=!j70:M8 I[Pay Basis Risk Shortfall II ~llnterest Account 3 

I 1180:M9 I[Pay Basis Risk Shortfall II Illnterest Account 3 

p,1 ===1=1=9Q*:M=1=O===============~====!pay Basis Risk Shortfall II ~llnterest Account 3 

~l_===1=2=OQ*:M=1=1===================iI[pay Basis Risk Shortfall 11 Illnterest Account 3 
[ 121Q1f.-1 I~is Risk Shortfall II ~IPrincipal Account 3 

I 1220!A-2A I:Pay Basis Risk Shortfall II 11Principai Account 3 

I 123Q1f.-2B IIPay Basis Risk Shortfall II ~~cipal Account 3 

I 1240jA-2C I!Pay Basis Risk Shortfall II I[Principal Account 3 

I 1250lM1 IIPay Basis Risk Shortfall II I:Principal Account 3 

I 126OJM2 IIpay Basis Risk Shortfall II 11Principai Account 3 

1i====1=27=o*=IM=3====~============~llpay Basis Risk Shortfall II ~:PrinCipal Account 3 

pi ===1=2=80!*M=4====================I:pay Basis Risk Shortfall II I:PrinCipal Account 3 

1i====1=29=o*,IM=5====================IIPay Basis Risk Shortfall II I[Principal Account 3 

I 1300lM6 IIPay Basis Risk Shortfall II I!Principal Account 3 

[ 1310:M7 IIPay Basis Risk Shortfall II I:principal Account 3 

I 132O:M8 IIPay Basis Risk Shortfall II I:Principal Account 3 

I 1330lM9 IIPay Basis Risk Shortfall lL =1:Principal Account 3 

I 134O:M10 Ilpay Basis Risk Shortfall II I:PrinciPal Account 3 

I 135OJM11 I[Pay Basis Risk Shortfall II ~:PrinCipal Account 3 

pC===1~36""O*:R=oe=si~du~a~1 ='n~te~r~es~t===========I~ransfer Cash II IIlnterest Account 3 
LI ___ 1_37_Q~iR_e_si_du_a~l~p_ri_nC~iP_a_I __________ lttCr=a=ns~re=r~c~a~sh============~I:I====================~li:p~r~in~ci~pa=I=A~c~co~u~nt~3========9 

Page 3 of 3 Standard & Poor's SPIRI 2.1 II ,tfJtVt.WUi·'rrl.!;!ffl:' .. 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018160 



-STANDARD ---
&POOR'S ----

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v8 swap cap (Final) 

9/26/200613:07:31 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Derivative Summary Report (AAA) For Derivative Account 1 

Period 

o 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

WA 
Pay Rate 

Percent 

WA 
Receive Rate 

Percent 

0.0000% ) 

5.4000·V 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% / 

~oooo/ 

~) 
(

0.0000';'. 
~/ 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

5.9800% 

6,1800% 

6.1800% 

6.2800% 

6.5100% 

6.7500% 

7.0100% 

7.2700% 

7.5300% 

7.7900% 

8.0300% 

8.2800% 

8.5200% 

8.7900% 

. 9.0100% 

9.2400% 

9.4900% 

9.6900% 

9.8700% 

10.0500% 

10.2200% 

10.3700% 

10.5200% 

10.6400% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

J Total 
Notional 
Schedule 

$880,128,622.40 

$867,385,559.30 

$852,369,318.30 

$835,737,774.10 

$817,314,740.50 

$796,723,057.90 

$774,148,103.30 

$748,730,926.50 

$722,578,121.20 

$696,568,682.50 

$671,113,104.60 

$646,165,464.30 

$621,825,965.30 

$597,964,065.10 

$572,684,533.50 

$545,383,370.80 

$512,873,179.10 

$482,370,732.90 

$453,688,907.20 

$426,599,202.00 -::: 

'$400'6~2,48 
$0.00 

.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Total 
Certificate 

Balance 

$932,900,000.00 

$929,047,568.40 

$924,391,776.80 

$918,865,264.20 

$912,473,664.50 

$905,225,389.50 

$897,131,649.20 

$888,452,902.00 

$878,982,124.60 

$868,739,447.00 

$857,751,795.60 

$846,259,586.00 

$816,822,044.80 

$804,885,484.00 

$792,557,088.20 

$779,854,070.70 

$766,804,453.30 

$753,544,570.00 

$715,294,332.90 

$703,439,257.30 

$691,742,373.90 

$680,202,069.90 

$668,816,954.20 

$657,627,865.40 

$619,275,423.80 

$609,338,257.60 

$599,592,947.50 

$590,035,644.80 

$580,662,581.30 

$571,470,064.90 

$505,574,218.80 

$497,561,332.80 

$489,702,210.30 

$481,993,786.20 

$474,433,007.50 

$467,012,108.50 

$414,897,743.40 

$408,543,824.30 

$402,310,941.20 

$396.196,697.90 

$390,198,747.40 

$384,314,785.50 

$334,821,080.70 

$329,904,909.00 

$325,081,544.30 

$320,349,165.20 

$315,705,985.70 

$311,150,195.00 

Balance 
Used For 

Contribution 

$908,288,000.00 

$908,288,000.00 

$900,248,678.00 

$890,921,270.70 

$880,128,622.40 

$867,385,559.30 

$852,369,318.30 

$835,737,774.10 

$817,314,740.50 

$796,723,057.90 

$774,148,103.30 

$748,730,926.50 

$722,578,121.20 

$696,568,682.50 

$671,113,104.60 

$646,165,464.30 

$621,825,965.30 

$597,964,065.10 

$572,684,533.50 

$545,383,370.80 

$512,873,179.10 

$482,370,732.90 

$453,688,907.20 

$426,599,202.00 

$400,692,481.80 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Outflow 

$0.00 

$4,087,296.00 

$4,051,119.05 

$4,009,145.72 

$3,960,578.80 

$3,903,235.02 

$3,835,661.93 

$3,760,819.98 

$3,677,916.33 

$3,585,253.76 

$3,483,666.47 

$3,369,289.17 

$3,251,601.55 

$3,134,559.07 

$3,020,008.97 

$2,907,744.59 

$2,798,216.84 

$2,690,838.29 

$2,577,080.40 

$2,454,225.17 

$2,307,929.31 

$2,170,668.30 

$2,041,600.08 

$1,919,696.41 

$1,803,116.17 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0;00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Inflow 

$0.00 

$4,526,306.38 

$4,789,361.14 

$4,586,844.14 

$4,758,917.27 

$4,864,370.17 

$4,475,882.49 

$5,046,385.99 

$4,952,550.99 

$5,164,516.77 

$5,022,793.30 

$5,174,841.02 

$5,151,162.22 

$4,947,261.81 

$5,077,311.96 

$4,853,033.31 

$4,950,124.31 

$4,883,996.33 

$4,468,020.36 

$4,637,535.21 

$4,296,466.19 

$4,244,526.89 

$3,919,371.49 

$3,863,021.85 

$3,671,711.01 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Contribution 

$0.00 

$439,010.38 

$738,242.09 

$577,698.42 

$798,338.47 

$961,135.16 

$640,220.56 

$1,285,566.01 

$1,274,634.65 

$1,579,263.01 

$1,539,126.83 

$1,805,551.85 

$1,899,560.68 

$1,812,702.73 

$2,057,302.99 

$1,945,288.72 

$2,151,907.47 

$2,193,158.04 

$1,890,939.95 

$2,183,310.04 

$1,988,536.88 

$2,073,858.59 

$1,877,771.40 

$1,943,325.44 \ 

$1,868,594.84 J 
$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

The above analysis is based upon the input data, which data may be obsolete, Inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashfiows analyzed. Ratings requirements are subject to change. The Information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis Is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 
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mNDARD ---
&POOR'S ---

Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cfv8 swap cap (Final) 

 
9/26/2006 13:07:31 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Derivative Summary Report (AAA) For Derivative Account 1 

Period 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

WA 
Pay Rate 

Percent 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

WA 
Receive Rate 

Percent 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

Total 
Notional 
Schedule 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Total 
Certificate 

Balance 

$265,163,063.30 

$261,522,863.70 

$257,950,521.00 

$254,444,719.20 

$251.004,160.90 

$247,626,962.70 

$204,998,146.40 

$202,385,420.40 

$199,820,545.80 

$197,302,609.70 

$194,829,707.30 

$192,388,624.00 

$150,707,147.40 

$148,830,370.60 

$146,987,115.80 

$145,176,755.20 

$143,398,448.30 

$141,648,210.20 

$106,150,743.70 

$104,919,744.90 

$103,709,808.00 

$102,520,553.30 

$101,351,417.50 

$100,199,185.50 

$75,204,453.06 

$65,220,527.02 

$64,447,627.65 

$63.687,333.06 

$62,939,292.25 

$62,201,463.14 

$42,791,699.05 

$42,084,362.42 

$41,388,722.87 

$40,704,579.46 

$40,031,664.73 

$39,368,841.58 

$24,327,815.53 

Balance 
Used For 

Contribution 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Outflow 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Inflow 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Contribution 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The Information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 
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'STANDARD 
&POOR'S ----

Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v8 swap cap (Final) 

9/26/200613:07:31 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Derivative Summary Report (AAA) For Derivative Account 2 

Period 

o 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

WA 
Pay Rate 

Percent 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

~:600Q;\ 
~g~) 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

WA 
Receive Rate 

Percent 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

10.7500% 

10.8400% 

10.9400% 

10.9900% 

11.0500% 

11.0700% 

11.1000% 

11.1200% 

11.1400% 

11.1300% 

11.1200% 

11.0900% 

11.0600% 

11.0300% 

11.0000% 

10.9600% 

10.9200% 

10.8700% 

10.8000% 

10.7100% 

10.6300% 

10.5200% 

10.4200% 

Total 
Notional 
Schedule 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

L 
$0.00 

~$~91,4~:::: 
/..{352,994,284.60 

$331,380,271.10 

$311,166,783.80 

$291,734,445.20 

$274,060,278.10 

$261,229,499.40 

$248,979,986.30 

$237,282,265.10 

$226,108,566.70 

$215,432,640.30 

$205,232,644.50 

$195,484,293.60 

$195,484,293.60 

$195,484,293.60 

$190,757,919.60 

$183,991,278.70 

$177,466,823.80 

$171,175,871.20 

$165,109,286.30 

$159,259,016.90 

$153,617,305.30 

$148,176,670.60 

$142,930,005.40 

Total 
Certificate 

Balance 

$932,900,000.00 

$929,047,568.40 

$924,391,776.80 

$918,865,264.20 

$912,473,664.50 

$905,225,389.50 

$897,131,649.20 

$888,452,902.00 

$878,982,124.60 

$868,739,447.00 

$857,751,795.60 

$846,259,586.00 

$816,822,044.80 

$804,885,484.00 

$792,557,088.20 

$779,854,070.70 

$766,804,453.30 

$753,544,570.00 

$715,294,332.90 

$703,439,257.30 

$691,742,373.90 

$680,202,069.90 

$668,816,954.20 

$657,627,865.40 

$619,275,423.80 

$609,338,257.60 

$599,592,947.50 

$590,035,644.80 

$580,662,581.30 

$571,470,064.90 

$505,574,218.80 

$497,561,332.80 

$489,702,210.30 

$481,993,786.20 

$474,433,007.50 

$467,012,108.50 

$414,897,743.40 

$408,543,824.30 

$402,310,941.20 

$396,196,697.90 

$390,198,747.40 

$384,314,785.50 

$334,821.080.70 

$329,904,909.00 

$325,081,544.30 

$320,349,165.20 

$315,705,985.70 

$311,150,195.00 

Balance 
Used For 

Contribution 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

~6,091 ,470.90 

$352,994,284.60 

$331,380,271.10 

$311,166,783.80 

$291,734,445.20 

$274,060,278.10 

$261,229,499.40 

$248,979,986.30 

$237,282,265.10 

$226,108,566.70 

$215,432,640.30 

$205,232,644.50 

$195,484,293.60 

$195,484,293.60 

$195,484,293.60 

$190,757,919.60 

$183,991,278.70 

$177,466,823.80 

$171,175,871.20 

$165,109,286.30 

$159,259,016.90 

$153,617,305.30 

$148,176,670.60 

Outflow 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$1,614,059.23 

$1,514,933.81 

$1,422,173.66 

$1,335,424.11 

$1,252,026.99 

$1,176,175.36 

$1,121,109.94 

$1,068,539.11 

$1,018,336.39 

$970,382.60 

$924,565.08 

$880,790.10 

$838,953.43 

$838,953.43 

$838,953.43 

$818,669.41 

$789,629.24 

$761,628.45 

$734,629.78 

$708,594.02 

$683,486.61 

$659,274.27 

$635,924.88 

Inflow 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$3,367,819.69 

$3,296,057.00 

$3,019,872.27 

$2,944,409.16 

$2,774,994.99 

$2,360,415.93 

$2,497,907.93 

$2,308,234.49 

$2,276,263.18 

$2,096,329.04 

$2,062,568.35 

$1,959,134.25 

$1,802,394.39 

$1,856,819.18 

$1,791,825.37 

$1,799,931.78 

$1,729,375.51 

$1,500,175.76 

$1,592,092.83 

$1,473,659.91 

$1,458,015.07 

$1,346,579.99 

$1,329,510.22 

Contribution 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$1,753,760.46 

$1,781,123.19 

$1,597,698.60 

$1,608,985.05 

$1,522,967.99 

$1,184,240.57 

$1,376,797.99 

$1,239,695.39 

$1,257,926.79 

$1,125,946.44 

$1,138,003.27 

$1,078,344.15 

$963,440.96 

$1,017,865.76 

$952,871.95 

$981,262.38 

$939,746.27 

$738,547.31 

$857,463.05 

$765,065.89 

$774,528.46 

$687,305.72 

$693,585.34 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 
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'STANDARD ---
& POOR'S 

Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v8 swap cap (Final) 

 
9/26/2006 13 :07 :31 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Derivative Summary Report (AAA) For Derivative Account 2 

Period 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

WA 
Pay Rate 

Percent 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

WA 
Receive Rate 

Percent 

10.3000% 

10.1600% 

10.0000% 

9.8400% 

9.6600% 

9.4900% 

9.3000% 

9.0900% 

8.8800% 

8.6600% 

8.4300% 

8.1700% 

7.9100% 

7.6400% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000'/, 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

Total 
Notional 
Schedule 

$137,870,444.00 

$132,991,066.40 

$128,285,415.30 

$123,747,266.60 

$119,370,622.10 

$115,149,732.80 

$111,079,064.40 

$107,153,152.80 

$103,366,499.30 

$99,714,001.67 

$96,189,904.32 

$9.¢,276.18/ 

~9,504,2~ 
~ 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Total 
Certificate 

Balance 

$265,163,063.30 

$261,522,863.70 

$257,950,521.00 

$254,444,719.20 

$251,004,160.90 

$247,626,962.70 

$204,998,146.40 

$202,385,420.40 

$199,820,545.80 

$197,302,609.70 

$194,829,707.30 

$192,388,624.00 

$150,707,147.40 

$148,830,370.60 

$146,987,115.80 

$145,176,755.20 

$143,398,448.30 

$141,648,210.20 

$106,150,743.70 

$104,919,744.90 

$103,709,808.00 

$102,520,553.30 

$101,351,417.50 

$100,199,185.50 

$75,204,453.06 

$65,220,527.02 

$64,447,627.65 

$63,687,333.06 

$62,939,292.25 

$62,201,463.14 

$42,791,699.05 

$42,084,362.42 

$41,388,722.87 

$40,704,579.46 

$40,031,664.73 

$39,368,841.58 

$24,327,815.53 

Balance 
Used For 

Contribution 

$142,930,005.40 

$137,870,444.00 

$132,991,066.40 

$128,285,415.30 

$123,747,266.60 

$119,370,622.10 

$115,149,732.80 

$111,079,064.40 

$107,153,152.80 

$103,366,499.30 

$99,714,001.67 

$96,189,904.32 

$92,788,276.18 

$89,504,244.87 

$0.00 

$0.00 . 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Outflow 

$613,407.94 

$591,693.99 

$570,753.33 

$550,558.24 

$531,082.02 

$512,298.92 

$494,184.27 

$476,714.32 

$459,865.61 

$443,614.56 

$427,939.26 

$412,815.01 

$398,216.35 

$384,122.38 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Inflow 

$1,267,639.86 

$1,166,746.86 

$1,145,356.44 

$1,051,757.94 

$1,029,425.13 

$975,060.17 

$832,673.18 

$869,674.74 

$792,596.94 

$770,960.53 

$700,434.60 

$676,309.31 

$632,222.12 

$569,907.44 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Contribution 

$654,231.91 

$575,052.87 

$574,603.11 

$501,199.70 

$498,343.11 

$462,761.25 

$338,488.91 

$392,960.42 

$332,731.33 

$327,345.97 

$272,495.34 

$263,494.30 

$234,005.77 

$185,785.06 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or Incomplete. and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. 
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Senior Enhancement Percentage 

Senior Enhancement Percentage: 

Loss Trigger 

Months. 
37-48 
49-60 
61-72 
72 and thereafter 

Delinquency Trigger 

Delinquency Trigger 

Loss 
Trigger 
6.50% 
8.50% 
10.25% 
10.75% 

(as a % of the Senior Enhancement Percentage): 

44.30% 

36.12% 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018165 
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Tranche Shadow Collateral 

TRANCHES 

Tr.tnche Name Rating Rating Group Tranche Type Bond Size Amount ($) Bond Size (%) Notiond Balance ($) 

Notional(%) 
Dependency 

Coupon 

fi>'-2A II AM I L:=J II $281.749.000,tJ<l, -m····ll 0 IL....." 

fi>'-1 II AM 1§ll 1 II $154.577.000.00 

fi>'-2B II AM I § II $282.356.000.091 29.8276o/~1 1 10 

fi>'-2C II AM I § II SI8.266.000.ogl J.9296o/.ll 1 10 
:M1 I~CJlI12 I' hUh _h uli .. __ wli I Ie-: 

~2 [~c::=J1112 
:M3 [~Jc::=J:~1112~~== 
~4 1~c::=J:~1112~~==~ 
:M5 1~c::=J1112 
~6 1[8c::=J:~l1i::=~~1 ==== 

N7 II BBB+ 1c::=J1112 1 

IM8 1~c::=J1112 1 
IM9 II BBB- 1c::=J'~1112~~1==~ 

Increase Tranche 
Balance By 

Net Deferred 
Interest 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

For Optimization Only 
Adjust.ble NAS Shifting Min. Bond Mu. Bond 

Index Inverse Interest Type (%) Size ('!o) Size (%) 

~10 1~c::=J:~1112~~1==~ 
:Ml1 1~c::=J1112 1 _._.---.m·-'11 "'··-'11 ·'----''11 '0 , ... _ .• '--'J '0 

Total Certificate Balance($): $932.900,000.00 

Initial OC ($): 1 $13.726,438.62 

InitiaIOC(%): 11.4500% 

OC Accounts Information 

Target OC ($): r.:1$-::13:-:.7::2:-=6-=.0~83:-:.3::6~------

Target OC (%) : 11.4500% 

For Optimization Only: 
Min Initial OC(%): I 

Min Target OC(%): ,r------------

Page 1 oft Stand.1.ro & Poor's SPIRI 2.1 ."tJUfcu,l!!b :hlUlI1J.},),ti'i4" . 
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OriginAl Canent 

ReplineID Gro .. WAC Groll WAC 

Aggregates :-

10 

11 

12 

$3.627.56~i 8J8.6~l S.5860"lji 

4 $424.319.3§1809.8(]()(J'd~~ 

117 II $1.590.980.7~§JOOO%~1 
118 I 

~ so 
152 

Page I of7 

Origin.d Remlining 
Amortization Amortitation Renaining 

TeTm To Tnm To PAyment 
Milturity M .. turity Tam 

48~ 47~ 35~ 
489 47~ 35~ 

36~ 35~ 35~ 

O"ginaI 
JOLo.n 
P .. yment 
T~m 

~ 
9 

q 

REPLINES 

O<igln.ol 
Truer 
Period 

CPR CPR 
Vedor Adjustui'ent BeginCPR End CPR 

CPR 
RAmp 
T~m 

maw 
Rate 

La .. 
Covnage eon.atera! 

Group Group 
Product Description 

0.0000% 00000% 00000% 

~S&P~~~Adj i iORI ~i I~Ub~rimeIHOme E~Ui~ 
qS&P CPR I~&P Ad] [I~\ I 1J$ubprimeIHome Equity 

~IS&PAdj c=J==--:JDr::t \ gi !\Altemative -A-

St.ndard & poor·t SPIRf 2.1 

1 

u •• 
Position 

I~I 

t.o.n Type 

11151 Lien 1i2!1 or 216 MOS. ARM 

1[1 sl Lien l!2Il or 216 MOS. ARM 

ill 51 Lien li211 or 2/6 MOS. ARM 

S&P Criteria used for Indices, Default CUI"Vt, CPR and Minimum Sizes 

lniti.! 
Neg,dive Intnest P.yment MinimUDt 

Amortization R .. te Adj. AdjustmentP4lyment 
Indicator frequency Pniod 

Freque 

R~all 

Ptriod 
WAhtAdjust WAPnjodie 

WAM.vgin up C1.p 

6.0270'l~ 2.0000!<,! 1.5000!<,! 

6.0420'l~ 2.00000!~ 1.5000'l~ 
6.1820'l~ 2.0000'l~ 1.5000'l~ 
6.13000!~ 1.9620'l~ 1.5000'l~ 
6.29400!~ 1.9320'l~ 1.5000%/ 

I 6.5160o~ 2.0000% 

Annual 
PiII)'lN'ntCAp 

7.5000''': 

7.5000% 

7.5000~ 
7.5000% 

7.5000'1 

~o it::::Ji 1~ ii 6.4020'l~ 1.9770'l~ 1.5000'l~ 7.5000' 

J~o [~ 1~ I 6.0500'l~ 1.9160'ld 1.5000'l~ 7.5000 

7.5000% 

~ 
~o 11==:]1 1~ [=:=JI 6.1390o/~ 1.9090'lol. 1.5000f.j 7.5000~ 

.'It!tM{M!@lIt/t%M·mm; ... 
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Current Bd.mA:t 

2 

PaKO 2 017 

Original CUlTmt 
Groll WAC Grol' WAC 

OrigirW Remdning 
Amortiution. Amortization RemAining 

Trrm To Ttrm To Pilyment 
Milturity Moi.turity Tnm. 

Odgl .... 
[0 Loan 
P.yment 

Tttm 

REPLINES 

OrigiMl 
Teun' 
Period 

CPR 
VKt", 

CPR 
Adlustment Begin CPR End CPR 

CPR 
R.unp 
Tttm 

o,.w 
Rot. 

Lo .. 
CovHilge ColLltnd 

Group Group 

St.nd.rd & Poor'. SPIRE 2.t 

Product Description 

Utn 
Po.ition 

S&P Criteria used for Indices, Ddault Curve~ CPR and Minimwn Slus 

lnitW 
NegAtive Interest P.yment Minimum 

Amortization Rate Adj. AdjultmentP.yment 
Indic.tor Frequency Period 

Rreul 
Pmod WAMargin 

6.1888% 

WAhtAdjult WAPniodic 
Cop Cap 

~ 
1.4900o/~ 
1.5000o/~ 
1.5000'Aj 

1.5000~ 
1.5000o/~ 
1.5000o/~ 

Ann'" 
P,aymentC"p 

7.5000% 

7.5OO0l-j 

7.5000'/0 

7.5000"1 

7.5000% 

7.5000"~ 
7.5000% 

7.5000"/0 

7.5000% 

7.5000'} 

7.5000% 

7.50000/.1 

7.5000% 
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OriginAl RellLlining 

Amortiution Amortization Reou.ining 
TeTm To TeTm To Pilyment 

Origind Cunent M .. turity M.turity Term 
Gro •• WAC Groa.WAC ReplinelD CWTent Bdance 

109 

~ 
111 

~ 
113 

117 S942.38O.0:l1804.800/l'i1J1 R04ROo/JI 36£1 358 358 

~ 
119 

20 

121 

122 

123 

124 

125 

126 

127 

l!3!l. 
!i29 
130 

131 

1132 

I!i! 
§ 
§ 
~ 

1156 $1.402.074.20J 781.6000"/.11 7.8160"10 

PaZ,30f7 

Odgin.U 
IOLoUl 
Payment 

Tam 

n 

REPLINES 

Odgin.U 
Teuer 
Period 

CPR 
Vector 

(jS&PCPR 

CPR 
Adjultment Begin cPR 

IlS&PAdi 

End CPR 

CPR 
R.unp 
Tam 

Dnw 
Rot, 

Lo" 
Cover.ge CollaterAl 

Group Group 
PTodud Description 

111 1lSubDrimf!dHome EQuitv 

St3ndard & Poor', SPIRI 2, t 

Urn 
POlilion Loan Type 

1115t lien I!Fixed Rate 

S&P Criteria used for IndictS, Default Curve, CPR and Minimum Sizts 

InitW. 
Neg.l.tive Intrrut r.ymrnt Minimum 

Amortization R.i.te Adj. AdjultmentPOlyment 
Indicator Frequency Pmod 

Frequency 

Wo 121 

Recut 
Pnlod WAMoUgin 

6.1888% 

WA ht Adjust WA Periodic 
Dp c.p 

1.9434% 1.4989% 

_/.tfU&1iMJ :/nmn,j.[,LiI'il· 

Ann,..) 

P.ymentc..p 

7.5000% 

7.5(){)()'} 

7.5()(){» 

7.5()(){» 

7.5()(){» 

7.5()(){» 

7.5()(){» 

7.5()(){» 

7.5()(){» 

7.5()()()} 

7.5()(){» 

7.5()()()} 

7.5()(){» 

7.5()(){» 
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RepUnelO C\UTeni B .... .utee 

162 

163 

164 

165 

166 

167 

168 

rl69-~ 

170 

171 

1172 

1173 

1174 

'175 

i176 

177 

178 

179 

180 

185 

186 

187 

168 

1189 
1100---11 

1191 

1192 

1193 

1194 

195 

196 

197 

198 

05 

06 

07 

08 

Page 4 of7 

Origin.u Remaining 
Amorti.ution Amortization RemAining 

Term To Term To P.yment 
M.aturity MAturity Term OrigitwJ. Currmt 

Gro" WAC GroliWAC 

Odgin.d 
10 Loan 
P.ayment 

Tum 

REPLINES 

CPR CPR 

Origin.t.l 
Truer 
PeTiod 

Vector AdiuIJtment Begin CPR End CPR 

0.0000% 0.0000% 

CPR 
R.unp 
Tum 

Dnw 
IUt. 

Lo .. 

Coverage CoIL dud 
Group Group 

2.1 

Product DeKl"iption 

lien 
POlition Lo.anType 

S&P Criteria used (or Indic~ Ddault Curve. CPR and Minimum Silts 

InitW. 
Neg.dive Interest P.ayment Minimum 

Amortiution IYte Adj. AdjultmentPilyment 
IndicAtor Frequency Period 

Frequency 

RKut 
Period 

II 

WA 1.t Adjust WAPeriodic 

WAMoUgin 
c.p Cop 

6.2120'~ 1.9750'f~ 1.50oo"«j 

6.2510o/~ 2.0000o/~ 1.5000o/~ 
6.1810%/ 1.9160o/~ 1.4900%/ 

6.3000o/L2.0000o/~ 1.5000o/~ 
6.1250o/~ 1.8730o/~ 1.5000o/~ 

6.1820'f~ 2.0000o/J 1.5000'fJ 

6.2430"!.J 2.0000'f~ 1.50OO"!.J 

6_0990o/{ 1.7080'f~ 1.5000o/~ 
6.3000o/~ 2.0000o/~ 1.5000o/~ 
6.300-0o/~ 2.0000o/;j 1.5000o/~ 

VOl ~ 1.5000o/J 

Annu" 
P.ymentc.p 

7.5000% 

7.5000% 

7.5000"'\ 

7.S000% 

7.5000% 

7.5000% 

7.5000% 

7.5000% 

7.5000% 

7.5000% 

7.5000% 

7.5000"'\ 

7.5000% 

7.5000% 

7.5000% 

7.5OO0~ 
7.5000% 

7.5000') 

7.5000% 

7.5000"101 

7.5000% 

7.5000"-> 

7.5000% 

7.5000' 

7.5000% 

7.5000"101 

~~~,_. __ ,.~_._.~_i_. 
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RepllneIO ClUnn. BAlance 

13 

14 

15 

16 

Page 50f7 

OrigUYJ Remaining 
Amortiutioa Amortiution 

TnmTo Term To 
M.aturity M.tur~ty OrigirW Cuma! 

Gro •• WAC GroliWAC 

ReuWning 
P.ymenl 

Tum 

0rigin.J 
IOLCN.Q 
Polyment 

Tum 

REPLINES 

Original 
Truer 
Period 

CPR 
Vw", 

CPR 
Adjultment Begin CPR End CPR 

CPR 
R.unp 
Tum 

P,.w 
Rat. 

to" 
Coven.ge CoU.tuill 

Group Group 

St>ndard & Poor'. SPlRI: 2,\ 

Produd DeKription 

Uen 
Position 

~Type 

S&P Criteria used for Indicts, Default Curve, CPR and Minimum Sizes 

InitW 
Neg.ative laln-elt r.yment Minimum 

Amortization RAte Adj. AdjultmtontP .. yment 
Ind.ic.tor Frequency Period 

Fnquency 

Recut 
Pmod 

WA l_t Adjust WA Pniodic 

WAM.,.gin Cop Cop 

6.1688% 1.9434% 1.4989% 

6.0250o/~ 2.0000% 1.5000% 

6.0310'/~ 2.0000% 1.5000% 

6.2080% 

6.3000'!.J 2.0000o/~ 1.5000o/~ 

6.2200o/~ 2.0000o/~ 1.5000o/~ 
6.2500o/~ 2.0000o/~ 1.5000o/~ 
6.2420o/~ 2.0000o/~ 1.5000o/~ 
0500'/~ 2.0000o/~ 1.5000o/~ 

5.9640o/~ 2.0000o/~ 1.5000~ 
6.1230~ 2.0000o/~ 1.5000o/~ 
6.1990o/~ 2.0000o/~ 1.5000~ 
6.2030i!.j 2.0000o/~ 1.5000o/~ 
6.3000o/~ 2.0000i!.j 1.5000o/~ 

Ann." 
r.ynuntc.p 

75000% 

7.5000% 

7.5000-;' 

7.5000~ 

7.5000-1 

7.5000% 

7.50()()ll~ 

7.5000% 

7.5000';' 

7.5000% 

7.50000/0 

7.5000% 

7.5000-;' 

7.5000% 

7.5000% 

7.5000-.-l 

7.5000% 

7.5000' .. 

7.5000% 

7.5000'1.1 

·(mz~@i·mR:um+I/.f,IjIgr .'. _ .... 
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Original Rem.uning 
AmortiZAtion AmortiZAtion Remaining 

Tum To Tnm To Payment 
Mtturity Maturity Term Original Cantnt 

Grosl WAC Gro •• WAC 

Original 
10 Lo.>n 
Payment 

Term 

REPLINES 

Origin.u 
Tu," 
Ptriad 

CPR 
Vector 

CPR 
Adjustment B ... ~ CPR End CPR 

CPR 
lUmp 
Tum 

o.-.w 
Rat ... 

00000% 

to .. 
CoveToJ.ge Collatftd LieD. 

Group Group 
Product Description Poaition Loan Type 

ubprimeiHome Equity 111 sl Lien IIFlXed Rale 

111- 2jsubPrimelHome Equity 111S1 lien IIFixed Rale 

111 :2I$ubprimeiHome Eauitv IIls1 lien IIFixed Rale 

StandArd & Poor', SPlR[ 2.1 

S&P Criteria used for Indicts, Default Curn, CPR and Minimum Sizrs 

InitiAl 
Negative Intnest Payment Minimum 

Amortization Rate Adj. AdjuatmentPayment 
lndic .. tor Frequency Period 

Frequency 

No 

RKut 
Pniod WAMMgin 

WA 18t Adjust WA Periodic AnnUAl 
up up Payment Dp 

7.'001» 

7.'()()()'} 

7.'001» 

7.$001» 

7.'001» 

7.'001» 

7.'001» 

7.'001» 

_'I".~f&1t,j!'l'lllIWlljJ.uL~ 
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RepllnelD CurnntBill.utce 

Aggregates :. 

Pag. 7 0(7 

Original Current 
Gros.WAC Gro .. WAC 

Origirwl Renu.ining 
Amortiution Amortiution Renwlning 

Term To Term To P .. ymen. 
M.Aturity MAturity Term 

O.-lgi.w 
10 Loon 
PAyment 
Tnm 

REPLINES 

Origin.d 
Teun 
Period 

CPR CPR 
Vector Adj"stment BeginCPR End CPR 

CPR 
Ramp 
Tnm 

!haw 
Rat. 

to .. 
Cover.tge ColLi.tn,u 

Group Group 

Standard & Poor', SPIRI 2. t 

Product Description 

Lien 
Position 

Lout Type 

S&P Criteria used ror Indicts, Default Curve, CPR and Minimum Slus 

InitW 
NegAtive Intned P.ym~t Minimllll1. 

Amortiution RAte Adj. AdjustmftltPayment 
Indicator Frequency Prriod 

Frequency 

Renst 
Pmod 

WAhtAdjul. WAPniodic Annuoil 

WA M.,gin Cap c.p PAyment Cap 

6.1888% 1.9434% 1.4989% 75000% 

_c=:JI ~ 
7.51J()()'} 

7,j()()(J} 

7.51J()()'} 

7.S()()(J} . ---r---- J - 7.50000>-4 
r--- I -- I I - 7.5000"-4 

7.51J()()'} 

7.51J()()'} 

7.51J()()'} 

7.500<» 

7.SIJ()()'} 

7.5()()(J} 

7.S()()(J} 

·"tti~a@j\amm.i,ii./.mm':· 
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Citi,roup Mortgage Loan Trust 
REPLINES (continued) 

S&'P Criteria ust<J, for Indices. Default CUl"Ve, CPR and Minimum SlzH 
CMLTI 200&-NC2 cfvS swap ClIp (FlIIlII) 

91261200616:11:04 
NegatiVe! 

Umit'~ 
Amorlitation :.:: 

RrplineID WAMuR..J.teWAFlo01'Jt.te InduType qt erFeea(%) Other FUII($) HIS H.,-dTerm Enf.R.W Multiple 

PPType 
Month 1-6 

PPType 
Montb7-U 

PFType 
Month 13-18 

PPType 
Month 19-24 

PPTfP" 
Month2S-30 

PPType 
Month 31-36 

Agguogatel:- 110.0000% 15.33¥-' 6.1973Y / Prepayment Amount Multiply By: Prepayment Amount Multiply By: 

1I0..OOOO"/.l 15.¢00/~ 6.t,6360/.je Mo. UBSlR II Y'" ''''''''' 
12 1 110.·0000"4 16.4000'Aj 6.30000/.j6 "'£. LlIIOR Y'" ''''''''' 
~ =r=m.OOOO"Aj 16.45000/~ 6.30000/.j6 Mo':"(IBOR Y'" .,,,,,,,,, il -I 
,~ I 110.0000"1 15.2370'loj 6.0270* Mo. UBOR II - ] ~- r=- r-===r ."""" 
~ 110..0000"/4 15.54600/~ 6.0420%~MO.UBOR II I t· I '''''PI ~~~~~IC IL -==::]1 

~ 110..0000"/4 15.1490%1 6.1820%j6 Mo. UBOR II I E I '41 II i Ie 

~ 110..0000"/4 14.69700/~ 6.13000/.js Mo. USOR 1C=1 t I ''''41 II II II 

PPType 
Month 37-42 

PPType 
Month 43-48 

PPType 
Month 49-54 

Prepayment Amount Multiply By: 

PPType 
Month 55-60 

~ 110..0000"/4 15.7510%1 6.29400/.j6 Mo. LISOR II I E I ''''11 II ~ I 
i9 110..0000"/4 17.24600/1 6.51600/.j6 Mo. LISOR II I r 1=::'11 II 1'--" -----j 
ho 110..0000"/4 16.2340%1 6.O390·!.l6 Mo. USOR II I E I "41 II 

111 110..0000"/4 16.44800/d 6.4680%16 Mo. USOR 11__ I f' I ''''4f 
12 1I00.OOOO"Aj 15.9440%1 6.26500/¥ Mo. UBOR II I I t I ''''''''i 
13 110..0000"/4 15.58600/d 6.4020!.j6Mo.UBOR II __ C= L __ =r ..I~,r 
114 I 110..0000"/4 15.0980%/ 6.O5000/¥ Mo. UBOR II E ''''41 • 

115 L~ 15.26000/~_6.3240* Mo. USOR 11__ t'" ''''11 -" 

116 1I0.0iJ00'}ij 16.6380%/ 5.95000/.j6 Mo. UBOR II ~ T r--- -°41 

117 1 1/00000"4 15.75500/~ 6.13900/016 Mo. LISOR II I I t'" '':11 

118 Lj~ 16.16500/4 6.0200%16 Mo. USOR II I I E '-, 
119 110..0000"/4 16.05000/~ 5.9500·4:§ii:B§i£]e==- L__ _ I E ''''1 
~O 1I00.lJOO(j-1 15.363Q'I.l. __ 6.1500%lil Mo. USOR II . E ''''11 

~1 110.0000"/4 15.71200/~ 6.17000/~6 Mo. USOR II E ':""ji Ir--- -l 
~2 1I0..OOOO"-115.4360.'!./_62430%[aMo.LIBORle==- E ""'11 

~3 I 1I00.OOOO"Aj -15.:l5000/~ 6.3OoOO/¥Mo. L.IBORJI E ':::1'bl ~~~~~~r~~~~=j~~~~~=1FIC=~~~~~~,~, ~~~~~~F=~~~~~~~~~=il=~~~~=l=~~~~=l=~~~= 
§4 I 110..0000"/4 15.0450%/ 5.97600/.j6 Mo. LIBOR II t 1 '41 ~ II 
§5 I J~ 15.8750%\ u 6.0500%~ Mo. USOR II to ~II ,,~. -,r 
fie ---- 110.·0000"1 14.9310%/ 6.1980*Mo.UBOR If '1 -1--- E-I- '41 I, , 

§7 110.0000"/4 14.8650%\ 6.1570%~ Mo. LlsoiDl 1 I. _J L_ ''"'11 L J 
I:za 1I00.lJOO(j-1 15.2870'/1 6.56900/.j6 Mo. USOR II I . t I '41 Ii 

§9 110.0000"/4 14.9000%\ 6.0500%~ Mo. LISOR Ii _i__ r __ '-'1 ..IL 
~ 110.·0000"1 15.5000'Y.j 6.0500$ Mo. uBclil.ll C -""I to--I ·""1ii======~~=lr~~~=4i=~~=~""'""l1 
~1 110.0000"/4 14.1290'!.l 6.00200/.j6 Mo. USOR II I I r' I ''''':II 

2 110..0000"/4 14.6380%/ 6.06200/<j6 Mo. LISOR II I I E I ''''11 

~3 ______ -'-IIO.Oooo-Aj 14.55000/~ 6.0500%~ Mo. USOR II t'" '::\r--
tl4 110.0000"-1 16.0100'Y.j 6.2580'Y.j6 Mo. LISOR II I t ''''1l 
55 110..0000"/.1 15.9100·iJ 6.40300/0/6 Mo. USOR Ie==-_ L___ to ~[ 

'''''"'II 
'''''' 110..0000""1 16.52600/~ 6.32000/.j6 Mo. USO~I E 

f38 110..0000"/4 16.0260%/ 6.23300/¥ Mo. USOR I ,."'" 
~I ___ --I 

~9 1lU0000"/4 16.72500/~ 6.05000/.J6 Mo. LISOR II to 
&O/lo,~ 15.7170%1 __ 6.5070%16 Mo. UBOR II t 
~L_ 110.0000"/4 15.99100/~ 6.30700/.J6 Mo. LISOR II Y'" 

2 I 1I0..OOOO"~ 15.99000/d 6.0500~ Mo. UBOR II t'" 
1I0..OOOO"/.l 15.46500/~ 6.26300/~Mo. USOR II Y'" 

4 I 1I0..OOOO"/.l 14.475O'Aj 6.0500%/6.Mo. LISOR II Y'" 
&5 IIE,OOOO",:{ 16.5500%1" _6.15000/0/6 Mo. USOR II - 1 -]---=r Y"'" 

~6 1lU0000'!4 15.7500%1 6.0500%j6 Mo. USOR III Y'" 
~7 I 1I0..~ 14.76800/~5.9500'!0j6 Mo. USOR II -[ -' r _:::r=,-~c= ._=::JL ~. __ __ ~ ~ 
~8 TlIi':OOOO"Aj~ 6.3020%16 Mo. LISOR II t '41 II I I 

&9 I 110..0000"/.1 16.3500%1 6.75000/016 Mo. USOR Ie==- to '"'11 [ . II ] 

Pa,eloO St.ndnd & Poor's SPIRE 2.t 



o 
o 
:::l 
::::!'! 
C. 
CD 
:::l 
!:!': 
e!. 

"T1 
o 
» 
o 
o 
:::l 
::::!'! 
C. 
CD 
:::l 
!:!': 
e!. 
-I 
(iJ 
D) -3 
CD 
:::l -::tI 
CD 
.c 

s::::: 
CD 
til -CD 
C. 
C" 
'< 
en -D) 
:::l 
C. 
D) 

a. 
QO 
""D 
o 
o 
til 

en 
QO 
"'C 
I 

"T1 
n 
n 
o 
o 
....Jo. 

CO 
....Jo. 
...... 
CJ'I 

Citigroup Mortgalf Loan Trust S&P Criteria used for Indic~ Default Curve. CPR and Minimum Slus 

em TI 200~Ne2 c£VS swap cap (Final) 

9/261200616:11:04 Neg,dive 
Amortiution 

Umit% 

REPLINES (continued) 

RepUnelO WAMuRAteWAI100rR.i.te IlldexType OthnFeel!l("lO) Other Feel(S) H/S Hard Tnm Enl. R.W Multiple 

Aggregate.:. 110.0000010 15.3344% 6.1973% 

@3 /10.0000"/4 16.0690o/d 6.1180O/.j6Mo. USOR II t" • ..,[ 
154 110.0000"'4 15.9250'!<l 6.0500%16 Mo. UBOR II E .""1[ 

~[ 
~[ 
--'''''1 

@8 110.0000"'4 15.7500'4 5.9500'46 Mo. LISOR II E .""1[ 
@9 1I0.M4 15.5100o/d 6.2390 0/.j6 Mo. UBOR II E -r-- F .::l[ 
,__ •• _____ oj _. ____ •• 1 ______ .1 ••... ___ ir--
pv_ ______ 1~()U{I(i7 ... IO.OUUU7at o.~OUU'7ojOMO.LI~Ut't II I r °4[ 

0:1[ 
~[ 
~:"1[ 
~, 

PPType 
Month 1-6 

PPType 
Month1-U 

Prepayment Amount Multi~ By: 

PPType 
MontbtJ..18 

PPType 
Month 19-24 

PPType 
Month 25-30 

PPType 
Monlh31-36 

Prepayment Amount Multiply By: 

UII nil _J 

PPType 
Month 37-42 

PPType 
Month 43-48 

PP Type 
Month49-S4 

Prepayment Amount Multiply By: 

~~~~==C= ===I==~===+====+==i~=T===jr- I·::'j[ [[ I[ II I[ II , ~ f I 
l' 1""'''''''9 I I - C .... j 1 I I I , . ! I I t I[ ;;:::;j "--I[ II ~ F~ 1:[ ! ~ ! ~ i rr 

10. //O.Ovvw t'" 00000 

. ~ //0.0000"4 - - I[ F--~'4[ [ 11 Ii Ii II [ I [ I 
§7 [ //0.0000"/4 r== [ II E I a4[ [[ I I I [I [ II [ [ 
§a I //0.00iI0iq I [ [[ r- [ . ...,[ I[ II ~ I [I [ I [ [ 
§9 [ //0.0000"/4 [ [ [[ Fl·...., I I ! I I II 1 1 
[100 I //0.0000"/4 I I [[ WO I .""""1 II II ~ ~ II IflI"W1O)A I I 

PPType 
MonthSS-60 

102 //O.{)()()re =r= =-r I • ...,[ I . I ---
1
103 //0·0000"4 1 [r- r=:-:-"'11 I I 
1104 //0.0/Km4· I I F I .""'41 

Pa,_ 2 of7 St.ndud & Poor's SPIRr 2,1 .,'tz}arl·jfj!1:0Iij.n(lft'f(t::t~t::~ 
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Citigroup Mortgace Loan Trust 
Cl\iL TI 200<>-NC2 ceva swap cap (Final) 

91261200616:11:04 

RepUneID 

N~gAtive 

Amor1:izAtion 
Until'll 

WA M.u: hte WA Floor Rate Index Type Othn Fee.(%) 

REPLINES (continued) 

Other Fee.(S) HIS lLud Tnm Enf. R.W Multiple 

PPType 
Month 1..6 

PPType 
Month7-U 

Aggregate. :. 110.0000% 15.3344% 6.1973% Prepayment Amount Multiply By: 

PPType 
Month 13-18 

~ [ ~ -]-- ':11 II I II 
I I t 1 '':'11 II II =-'1 ~[] 1 1 ~ I~I ~ 1 110.0000"/4 I 1 II I I I 1105 1 110.0000"/4 I I II 

1106 I IIO.OOOO"/.l 

"~~I 

107 
108 I 110.0000"4 I'" ':11 

PPTyp< 
Month 19-24 

PPType 
Month2S-30 

PPType 
Month 31-36 

Prepayment Amount Multiply By: 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Stus 

PPType 
Month 37-42 

FPType 
Month 43-48 

PPType 
Month49-SI 

Prepayment Amount Multiply By: 

rPType 
MonthSS-60 

F ·""'"41 :;- I 

... '~I 1 
""41 .__ LI ___ ......-l 

114 110.0000% fO """1 
115 1I0.l)(}()(),} JNO 0"""'11 -II--~-"~·"~~· 

116 110.0(}()()'} ro" 
117 110.0(}()()'} ro '''''''' 
118 110·0000"1 t ':11 
;119 110.0000"/4 t ':11 
.120 110.0000"/4 E 441 
~ 110.0000"/4 t ':11 :JI~.:::=:J[ IL II I ~ 
1122 110.0000"/4 E '41 II I I II 1 I 
1123 110.0000"/4 t ':11 II II II Ir-- r ~ 
[124 110.0000"/4 t ''''11 I' 
~ 1100000"/4 I----u--~____ --~ ----~f 1=::11 II T 
1126 110.0000"/4 1 ~ 1 44[ I [ 
~ 110.0000"/4 I I '41 11 I 
11:i8-~-TIIO.0000"/.l F ·-,1 1 
1129 1 1100000"/4 r '41 
1130-rii(ftiOiXF,.c--~-r~· -~T I . r . ..., ---I: 
1131 I 110.0000",-4 r ':1 
132 I 110.0000"4 ro 
133 I 110.0000"4 r ]. ----' 

134 I 110.0000"4 r 
135 I 1I0.0000"A .... -
1136 /io.oOoirj T- r- -1[----' r--, -~ ''''11 n~ ~----II 

1137 110.0000"/4 1 I lilt 1 ·....,1 II 
[13811/0.0;;00..1/ n_ • ur---~J-~---I[n--- -] r---'--0"'1[---- uli 
1139 I 110.0000"/4 1 1 Ie' to 1 '41 II 
1140 I 110.0000"/4 I 1 II I . F .--.-.. 
I I. I ..... ....... ,,""J I I I ...... :1 ... 110.0(}()()'} 

142 110.0(}()()'} mL __ --'--__ --' 
143 110.0(}()()'} nl 
144 1/0.0(}()()'} I. --I 
145 110.0(}()()'} Ii m ==.J 
:146 I 110.0000"4 F ·-,1 ==:J T 
[147 110.0000"/4 lito ''''41 II I 
1148 110.0000"/4 I I E '4[ I I 
1149 110.0000"/4 I I II 1 to ':41 II I 
1

150 1I0.0000"~ ~ ; II I E '4[ I I 
'151 110.0000": 15.6470 6.1200 Mo. LIBORC==, r '':41 ~ I r52 110.0000"/4 14.9250%1 5.9500$ Mo. LIBOR II 1 E I '4[ i I 
1153 110.0000"/4 17.5500o/~ 6.3000%16 Mo. LIBOR II I r=I '..,1 II I 
154 110.0000"/4 15.0320%/ 6.165O%!6Mo.LlBOR II I F I '41 I=::::J 
155 110.0000"4 14.9310~ 6.1590o/OI6Mo.LlBOR~ E ·-,1 ·I:==J 
:156 IIO.oom.f=-i4.8160%l 6.1420%jsMo.LlBOR II E 4"'11 

rl,030f7 Stondard & Poor', SPIRI 2, t M,i,mMI@W1G.i"i.! . .,!?ik·· •• · _ .. _-_., 
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Citigroup Mortga:e Loan Trust S&P Criteria uud for IndicK, Default Curve, CPR and Minimum Slzts 

c~k TI 2006-NC2 chi swap cap (Final) 

9/261200616:11:04 Negative 
Amortiution 

Umil% 
ReplinelD WA Mu RAte WA Floor RAtte Index Type Other Feel(%) 

Aggregate. :-- 1100000% 15.3344% 6.1973% 

157 I //0.0000"/.1 14.34900/J 6.2450%j6Mo.UBOR 

158 I 110.0000"4 15.3290~ 6.06700/<le Mo.UBOR 

159 I //0.0000"/.1 16.03100/J 6.2540%16 Mo.UBOR 

:160 I 110.0000"/.1 14.7270%1 6.1390%/6 Mo. LIBOR 

REPLINES (continued) 

Othn Fre,($) HIS H.vdTenn EnI.R.W Multiple 

'161 I 110.0000"/.1 15.98700/f 6.25900/0/6 MO.UBOR II r ·""11 

PPType 
Month 1-6 

PPType 
Month 7-12 

Prepayment Amount Multiply By: 

PPType 
Month 13-18 

PPType 
Month 19-24 

PPType 
Month2S-30 

PPType 
Month 31-36 

Prepayment Amount Multiply By, 

PPType 
Month 37-42 

FPType 
Month 43-48 

PPType 
Month49-S4 

Prepayment Amount Multiply By' 

PPType 
Month5S-60 

1162 110.0000"/.1 15.36300/~ 6.0630,* Mo.UBOR II F 0-, =::J 
1163 110.0000"/.1 14~~00/L~·0720%l6Mo.UBOR II F I~I L====l====~====i 
1164 lIo·~116.05SO%j 6.23900/,j6 Mo. UBOR II 1 F °:11 ___ ~ 

1165 1I0.0000"Aj 16.53100/d 6.2250%16 Mo. LIBOR IC=C t '41 --r-- 1[---- JI Ie· II I 
i.__ ••• ____ oj _. ____ •• 1 ______ .1 •••.. __ If I 
jl00 llU·(J()()V"/1 10.OOUV:; 0.100V:;O MO. L";ur< II F "-, II ~ ~ II I I 

1167 1I0.0000"Aj 15.35400/d 6.0070%16 Mo. LISOR II F °"'1 II II IL II II 1 

1168 110.0000"/.1 15.47700/d 6.23900/d6 Mo.UBOR II F 0":'1 II II ~ II I 1 
1169 1I00000"Aj 15.81W{.! 6.1930%~Mo.LISOR II r °41 11 I ~I II II r 
170 110.0000"4 15.2390O/J 6.21200/J6 Mo.USOR 1'-

171 I 110.0000"/.1 15.18800/J 6.25100/~MO.USOR 11-'- 1 t~--'41 Ir--- ·1 
1172 I /10.0000",4 15.6470%1 6:1810%[6 Mo. UBORr -_l___1 --ro--- T .. ~ lr--
173 1 1I0.0000"Aj 16.65000/~ 6.30000/.je Mo. LISOR II to :::II J 
1174 1 110·0000"1 15.02800/4 6.12500/<j6Mo. UBOR Ii F- '41 ~ I 1 

175 I 110.~1 15.90700/d 6.18200/0J6Mo.UBOR11 f °"'11 ~ =-:::J 
;176 . 1 1I0.0000"Aj 16.6480%1 6.24300/¥ Mo. USOR II ro °41 I· I I 

~ -, 110.0000"/.1 14.64900/~ 6.09900/0J6 Mo. UBOR II r °"'11 II I 
~178 I /10.0000"/.1 15.2250%(.El.3000%j6MO. UBOR Ir--------r-· F 0-, ·1 
:179 I 110.0000"/.1 15.80000/J 6.30000/.jeMO. USOR II ._ L --1-- F "41 _JI __ J 
:180 /10.0000"1 14.74900/~ 6.1550$ Mo. LIBOR II 1 r:--r---~ 

,181 /10.0000"1 13.87500/d 5.9500%16 Mo. LISOR II =-:J r 1 °:11 

:182 1I0.0000"Aj 15.3030%1 6.0170$ Mo. UBOR II 1 E 1 °41 

1183 1I0.0000"Aj 14.6170·i~.j6 Mo. LISOR lilt' --=C=°:1I. 

1164 1I0.0000"Aj 14.6180'4 6.0350%jeMo. USOR II 1 E 1 °41 " _ n 

185 /10.0000"4 14.66300/J 6.10200/~Mo.USOR II 1 1"--~41 1C= =:JI======l1 

1186 110.0000"1 14.4310'4-·6.11600/<j6Mo. UBOR II ~ o~ ~_ 
1187 110·0000"1 15.4350·ii 6.12800/¥MO. USOR i F 041 
1188 /10·0000"1 15.2620%[ 6.03000/d6 Mo. USOR II 1 r .. 1 - .. 

1189 1I0.0000"Aj 15.2750'!d 5.93000/.j6 Mo. LISOR 1C==1 ::::J~ 

r· -I_--r--_~ 

I~ 
1190 I 1I0.0000"Aj 14.6490'4 5.9950%16 Mo. UBOR II 1 E 1 

191 L .. !lq.OOO{~t~.67900/~_ 6.09300/0J6 Mo. LISOR II I Y" 
1192 110.0000"/.1 14.90300/~ 6.0300%16 Mo. UBOR II r 
1193 110.0000"/4 14.7780·/~--.!'~!~~*~_~I.~O~ II . ____ .I _ J 1 _____ r' _ _ -' _-"_":lL.1 _____ J' II 
r194-----r-jiO'DO.-XrAj14.S00()%j .. ~.9900%16 Mo. LIBOR Ic=r--- E L __ °:11 

1195 110.0000"/.1 16.2360%1 6.34100/.j6 Mo. UBOR II I---t 1~1 --- I 
(196 I/O.~Aj·i5:8840%j6.3180%16 Mo. LIBOR ~ E °41 

1197 1I0.~414.8500%[ 6.30000/'l6Mo.UBOR 11-1 t ~I Ir--

1198 lIo.~.{ 17.00000/rS.9500o/0/6 Mo. UBOR II ___ ]____ F °"'11 

1199 1I0.~ 16.0400'4 6.1670* Mo. LISOR II 1': °:"'il 1/ . 

§oo 110·0000"1 16.1270'4 6.16300/¥ Mo. UBOR II E °4' • 
~01 1I0.0000"Aj 15.6800%1 6.1630%16 Mo. LISOR II f 
~02 1I0.1JOOO'){j 15.4330%j 5.9910%16 Mo. USOR II E 
§03 1I0.0000"Aj 15.4660'4 6.19600/.j6 Mo. LIBOR II r ~-------.J 
~04 110.0000"/.1 15.6530'!d 6.2850%16 ~1o. UBOR II f"O 
~oi;---I-iIO.~Aj-i4:99000/~ 6.3000%!6Mo.UBOR 1'---' f"O .... 
~06 /IO.~ -15.S710o/,[Ej.2180o/0J6 Mo. LIBOR 1,----,---- f"O 0 ... 

~07 //0.0000"/.1 15.8240%/-·6.4600* Mo. UBOR 1'---1 f"O 
~08 11O.~..f-14.7840%j·--6.1220%l6Mo.USOR I,----T f"O i 

Pag.4oC7 Standard & Poor', SPIRI 2.1 .'ttt!}ntd?'BjiUlli,i"l,t'I(t?::t~:, : ' 
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91261200616:11:04 Nego1.tive 
Amorti.zation 

Umit% 
RepJineID WAMuRa.teWAfloorlU.te IndnType OthnFeee(%) 

Aggngalel:- 110.0000% 15.3344% 6.1973% 

Other FUI{S) 

~09 1I0.0000"~ 14.75800/~ 6.02500/~6 Mo. UBOiDi -- j 
~10 1I0.0000"~ 14.5140~ 6.0310'i;ja Mo. UBOR II I 
~11 1I0.0000"~ 14.27500/~ 6.3000·/~ Mo. UBOR Ie: I 
~12 1I0.0000"~ 15.1700~ 6.1500¥ Mo. LIBOR II I 
~13 1I0.0000"~ 14.3760·/~ 6.16000/~ Mo. UBOR II I 
~14 1I0.0000"~ 15.85100/~ 6.23000/~ Mo. UBOR II I 
~15 1I0.0000"~ 15.0880iij 5.98100/..ji! Mo. UBOR II I 
~16 lJO.OOOO"~ 15.215O~ 6.18400/~ Mo. UBOR II I 
~17 1 JO.OOOO"~ 15.00000/~ 6.05000/..ji! Mo. LIBOR II I 
~18 1I0.0000"~ 15.5170~ 6.2460¥ Mo. UBOR II I 
~19 1I0.0000"~ 15.98400/~ 6.32500/..ji! Mo. uBORl[ I 
~20 1I0.0000"~ 15.50900/~ . 6.14200/..ji! Mo. UBOR II I 
~1 1I0.0000"~ 16.12500/~ 6.3000o/<jEi Mo. LIBOR JI I 
~22 1I0.0000"~ 15.7540~ 6.2080~6 Mo. UBOR II I 
~23 1I0.0000"~ 16.1250·/~ 6.3000·/:jil Mo. UBoR'l1 I 
~24 1I0.0000"~ 14.8720~ 6.2200~6 Mo. UBOR II I 
~25 1 JO.OOOO"~ 13.70000/~ 6.2500!16 Mo. LIBORJ[ I 
~26 lJO.OOOO"~ 16.02900/1 6.25100/..ji! Mo. UBOR II I 
~27 1I0.0000"~ 15.6630~ 6.05000/~Mo. UBOR-][- I 
~8 1I0.0000"~ 14.26500/1 5.9840~ Mo. UBOR II I 
~29 1I0.0000"~ 13.0620~ 6.12300/..ji! Mo. UBOR] I 
~30 II O. OOOO"~ 16.6630~ 8.1990¥ Mo. UBOR II I 
~31 1I0.0000"~ 15.93900/1 6.20300/..ji! Mo. UBOR 11 I 
~32 1I0.0000"~ 14.9710~ 6.3000¥ Mo. LIBOR II I 
~33 1I0.0000"~ 14.84300/1 6.08400/<jEi Mo. UBOR II I 
~34 1I0.0000"~ 15.105O~ 5.9930%j6 Mo. UBOR II I 
~35 1I0.0000"~ 14.2650·~ 6.0180o/<jEi Mo. UBoRJI I 
~36 1I0.(}(}(}O%j 14.8500~ 5.9500¥ Mo. UBOR II I 
~37 1I0.0000"~ 14.47500/~ 6.05000/~ Mo. UBOR I[ I 
~38 1I0.0000"~ 15.675O~ 6.3000~ Mo. UBOR II I 
~39 1I0.0000"~ 13.5000~ 6.0800o/¥MQ. LIBORJI I 
~40 lJO.OOOO"~ 14.9690~ 6.0910%j6 Mo. UBOR II I 
~41 1I0.0000"~ 15.39500/i 6.05000/..ji! Mo. UB~I I 
~42 1I0.(}(}(}O%j 14.6680~ 6.4120~6 Mo. UBOR II I 
~43 1I0.0000"~ 14.4330~ 6.021 0%j6 Mo. UBOR I[ I 
~44 1I0.0000"~ 14.90400/1 5.9800~6 Mo. LIBOR II I 
~45 11O.0000"/,j 14.80100/1 6.13800/.j6 Mo. USOR I[ I ~46 1I0.0000"~ 15.8430~ 6.27800/~6 Mo. UBOR I 
~47 1I0.0000"~ 15.98500/~ 6.51900/..ji! Mo. UBOR II I 
~48 1I0.0000"~ 15.7290~ 6.2520~6 Mo. USOR II I 
~49 1I0.0000"~ 14.5400~ 6.17900/~ Mo. UBOR II I 
~50 11O.0000"~ 15.45800/1 6.56800/~ Mo. USOR II I 
~51 1I0.0000"~ 15.80300/~ 6.34800/..ji! Mo. UBOR II ---.l 
~52 1I0.0000"~ 15.7930~ 6.27800/~ Mo. USOR II I 
~53 1I0.0000"~ 15.22500/~ 6.36600/..ji! Mo. UBOR II I 
~54 1I0.(}(}(}O%j 15.6120~ 6.0690~ Mo. UBOR II I 
~55 1I0.0000"~ 16.6750~ 6.30000/~ Mo. USOR II I 
~56 1I0.0000"~ 1523500/1 6.1910%j6 Mo. UBOR II I 
~57 1 IO.OOOO"~ 14.0250~ 6.05000/..ji! Mo. UBOR II I 
~58 1I0.0000"~ I I II I 
~59 110. OOOO"/,j I I II I 
~80 1I0.(}(}(}O%j I I II I 

rag. S 017 

REPLINES (continued) 

HIS Hud Term EnI. R.W Multiple 

t '41 
E '~I 
t· '''''11 
E '''''11 
E '''''11 
E '''''11 e '''''''il 
E '''''11 
E '~I 
E '''''11 
to ''''11 
E '''''11 
r' I '''''"11 
E I '''''11 
E I '""11 
E I '''''11 
E I ''"''11 
E I ''''4 
r-l °""11 
E I ''''4 
F I ''''11 
E 1 '''''11 
E '-'1 
E '''''11 
t '''''11 
E '~I 
t '''''11 
E '~I 
t ''''11 
E '''''11 
rio '''''''il 
E '''''11 
r '~I 
E I '~I 
t I '''''11 
E I '~I 

~. ·1 :~I 
t ''''11 
t '''''11 
t '41 
E '''''''il 
t '~I 
E '''''11 
t '''''1 
F '~I 

t t '~I 
I E '''''11 
I t ''''11 
I E '''''11 
I E '''''1 
[- F . ..., 

PPType 
Month 1-6 

PPType 
Montb7-12 

Prepayment Amount Mu~iply By: 
II II 
II I 
II II 
II I 
II II 
II I 
II II 
II I 
II II 
II ~ 
II II 
II I 
II 11 
II ~ 

II I ~ 
II II 
II i 
Ii II 
II I 
II ]I 
II ~ 
II 'I[ 
II I 
II II 
II i 
II II 
II I 
II II 
II i 
II JI 
II i 
II II 
II I 
II II 
II I 
II II 

JI ] 
II II 
II i 
II ] 
II i 
II II 
II i 
II II 
II ! 
II II 
II I 
II II 
II ~ 
II II 
II i 

PPType 
Month 13-18 

St3ndard & Poor's SPIRI 2. t 

PPType 
Month 19-24 

pp Type 
Month 25-30 

PPType 
Month 31-36 

Prepayment Amount Multiply By: 
II II 
II II 
II II 
II ~ 
II II 
II II 
II II 
I II 
II II 
II II 
II II 
II II 
II II 
II II 
II II 
II ~ 
II II 
II II 
II II 
II II 
II II 
I II 
11 II 
II ij 
II II 
II II 
II II 
II II 
II II 
II ~ 
II II 
II II 
II II 
II ij 
II II 
~ II 
II II 
II II 
II II 
~ II 
II II 
i II 
~ II 
i ~ 
II II 
i II 
II II 
I II 
II II 
~ II 
~ II 
I i 

[ 

S&P Criteria used for Indices. Default Cune, CPR and Minimum Slus 

PPType 
Month 37-42 

PPType 
Montb0-48 

PPType 
Month49-S4 

Prepayment Amount Multiply By: 
II 
i 
II 
i 
II 
I 
II 
I 
II 
! 
II 
I 
II 
I 
II 
I 
I[ 
I 
11 
I 
II 
i 
Ii 
I 
II 
i 
II 
I 
II 
I 
II 
I 
II 
i 
II 
I 
II 
I 
II 
I I 
II I 
i I 
II I 
I I 
II I 
I I 
II I 
I I 
II I 
I I 
II I 
I L ___ I 

_,lt1ut5t.j !W:llIWIlIlli1111Ji;!:" . 

PPType 
MonthSS-60 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
] 

I 
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91261200616:11:04 

ReplinelD 

NegAtive 
Amortiution 

UmitGJ. 
WA Mu ble WA Floor RAte Index Type Other FUI(''Ia) 

Aggregates:. 110.0000% 15.3344% 6.1973% 

REPLINES (continued) 

OthnFulI(S) HIS HMdTerm EnI.R.W Multiple 

P61 I 110.0000""1 1[---- ro ·-'1 
~6i----~-IIJii.ooooo4 I __ F ·-'1 
~63 I 1I0.OOOO"Aj r---l r ·-'1 

PPType 
Month 1-6 

PPType 
Month 7-12 

Prepayment Amount Multiply By: 

FPType 
Montbl~18 

II 
II 

PPType 
Monthl~24 

PPType 
Month2S-30 

PPType 
Montbn-36 

Prepayment Amount Multiply By: 

II---r--_ 

S&P Criteria used for Indices, Default Curve, CPR and Minimwn Sizts 

PPType 
Month 37-42 

PPType 
Month4J..48 

PPType 
Month 49-54 

Prepayment Amount Multiply By: 

PPType 
Month 55-60 

_ 1 J 
T~~----- --~ 1 

'64 I 1I0.OOOO"A t"" •. ..,.., 

m.~~~~., ~t:1 ==~~====:F:==~~===3IE=~~===F==~==~==:±=:3 "llfVllVl'JA I ~I !No 000001I ....... 
O:-~ 

.. """'" 
o~ 

'''''''''ll 
~I 1 '4[ 
II !NO ."""'11 

i., . ., 
iI-oo 

DC 

,-0"'1 l . .,.,. 11- ll~------l! 

~ii4 --1 /10·0000"4 F 
~i5---1~Aj-~--1 !NO 

r ·:::11 I ."'11 I' r 81 I 1100000"1 F ."'1[ 
82 I 110.0000"/4 1:=:"'1[ 
83 1 110.0000"/4 .-'1 

~86. rll(}:~ I . F ·-'1 
§87 110.0000"/4 ~I I I r ·41 
§88_ 110.0000"/4 II _Ll F ·-'1 
~89 _un pio.ooOiFAj t"" 

~o_ 1110.~Aj-- F 
1291 1-IIO.000ii4 If~ i"" 
~2____ulllo·0000-4-~ F 
~_~Lllo·(}{}(}()"4 Ir--- I . -----r 1 ·41 1[ _____ Jt 

tzg4 1 •.• /Iii.ooiXr/.f F '-'1 
fu _. ~n_I_IIO·OOOO"4 II ro ·.",1 
§96 110.0000"/4 E ·"'11 

to ·"""'jl 
iNfO O~I 

~_~_LIIO.oOOQo4 i"" 

~97 I 1100000"1 JI_ I E "'1L 
~98 I 110.0000"/4 II I ro ."'11 
~--=r 110.0000"/4 II 1 It . .., 
§o I 110.0000"/4 II 1---1 i"" :::.:::I[ 
501 1 110.0000"/4 II ."'1[ 

-.. ~03 I 1I0.0000"Aj_u-I I~ I F ·-'1 
f304 I 1I0.0000"Aj . -I ~-II E ·-'1 .~ 

05 1I0.(/()()()'} t"" .- II 
~ 1I0.(/()()()'} I ·"'1L I 

07 1I0.(/()()()'} r=T4[ 
~ IIO.(/()()()'} I ·.,,1 
fl09 110·0000"1 I 
~10 110.0000"/4 I 
~11 110.0000"/4 I r 
~12 110.0000"/4. I F 

~I 
I ."'1[ 
=r==::l~ 

Page 6 or7 Sllndard & Poor', SPIRI 2,t 
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Citlgro,llp Mtllrtg!ge Loan Trust 
CML TJ 2006-NC2 cfv8 ",.p cap (Anal) 

912612006 16: 11:04 Nrgiltin 
Amortiution 

Umit',t. 
ReplinelO WA M.n: RAte WA FloOl" RAte 

Aggn!gat"~ Aggn!gat"~ 110.000004 15.3344% 6.1973% 6.1973% 

~13 lIo.OOOO"j 

~14 lIo.OOOO"j 

~15 11O.000000j 

~16 11O.000000j 

~17 lIO.OOOU'~ 
~18 lIo.OOOO"j 

~19 lIo.OOOO"j 

~20 lIo.OOOO"j 

~21 lIo.OOOO"j 

~22 I lIo.OOOO"j 

~23 I II o. OOOO"j 

~24 I lIo.OOOO"j 

~25 I lIo.OOOO"j I 
~26 I lIO.OOOO"~ I 
~27 I lIo.OOOO"j I 
~28 . . I lIO. OOOO"~ I 
~29 I lIo.OOOO"j I 
~30 I lIO. OOOO"~ I 
~31 I 1/0OOOO"j I 
~32 I lIO.OOOO"~ I 
~33 I lIO.OOOO"~ I 
~34 I lIo.OOOO"j I 
~35 I lIO.~ I 

. ~36 I lIO.OOOO"~ I I 
~37 lIo.OOOO"j I I 
J33s lIO.OOOO"~ I I 
~39 11O.~::q I I 
~o lIO. OOOO"~ I I 
~1 lIo.OOOO"j I I 
~2 lIO.OOOO"~ I I 
~43 1/0.OOOO"j I I 

rag. 70f7 

REPLINES (continued) 

Indrx Type Oth" Ft't'I(%) Othrr Feel!l($) HIS Rud Term En!. R.W Multiple 

II I I t" --r ''''11 
II I I E ·"'11 
II I I to '""11 
II I I E ·"'11 
II I I to :::11 
II I I E '''''1 
lL I I ro '"""'jl 
II I I E '''''1 
II I I r ''''''"jl 
II I I E ·"'11 
II I I E- '::11 
II I I E ·"'11 
II I I E- '41 
II I I E t . ..,.,." 
II I ro I '::li 
II I E ·"'11 
II I E- '-'[ 
II I E .~ 

II I t'" '~I 
II I E ·"'11 
II I ro '-'1 
II I E '''''1 
II E- '''''11 
II E '''''1 
II t: °""11 
II E . ..,., 
II E" '''''11 
II E .""'1 
I[ to "::II 
II E '''''1 
II t: ''''''11 

PPType 
Monlhl-6 

PPType 
Month7-U 

Prepayment Amount Multiply B y: 

II II 
II I 
II II 
II i 
I[ I[ 
II I 
II II 
II ! 

PPType 
Monthl~18 

II 
I 

II II II 
II i ~ 
II II II 
II i ~ 
II II II 
II i i 
II II II 
II ~ I 
II II II 
II ~ II 
II II II 
II ! II 
II II II 
II ~ II 
I[ II II 
II I II 
II II II 
II I I 
II II II 
II ~ II 
II II II 
II I II 
II II II 

Sund.rd & POQr', SPIRI 2.1 

PPType 
Month 19-24 

P, Prep, 

II 
~ 
II 
I 
II 
~ 
II 
~ 
II 
II 
II 
~ 
II 
II 
II 
~ 
II 
I 
II 
! 
II 
II 
II 
~ 
II 
II 
II 
II 

II 
~ 
II 

PPType 
Month2S-30 

PPType 
Month 31-36 

tA tMultiolvB 

II 
II 
II 
II 
II 
II II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
II 
JC= 
~ 
II 
II 
I[ 
II 
II 
II 
II 
II 
!I 
II 
II 

S&P Criteria used (or Indias., Default Curve, CPR and Minimum Sizes 

PPType 
Month37...u 

P 

PPTYI'" 
Month 43-48 

PPType 
Month4'J..S4 

tA MultiolvB -,.-J"'-".- .... - ..... . -.... "J ,-

PPType 
Month 55-60 

I 

~ 
I 
I 
I 

I I 
I I 
I I 
I I 
I I 
I I 

MtVtbt.l!iA lO@i.h, .. t@ f-'- u, 
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Standard & Poor's Cashflow Template 

Please fill out all worksheets (deal summary, replines, tranches and derivatives if 
applicable) and e-mail toresidentialpools@sandp.com 

'Deafsum'marylnformafion 

Date Feedback Needed: 

Issuer Name: 
Deal Name: 

Product Type: 
Bond Insured (Yes/No): 

First Bond Payment Date: . 
S&P Index Month: 

sap Index Adjustment: 
Servicing Fee: 

Miscellaneous Fee: 
Servicer Advancing: 

Spread Holiday (months): 
# of Collateral Groups: 

. Initial Overcolla~eralization*:· 
Target Overcollateralization*: 

Rating Category Payment Sequence: 
Liability Type: 

Interest Paid to Undercollateralized Notes? 
Bond Insurer Fee: 

9/26/20061 

CMLTI 
CML TI 2006-NC2 

Subprime 
N 

10/25/2006 

0.50% 
0.02% 

P(Ii 

1 'I 
Sequential 

Certificates 

:· .. If"'i~ §~cture. pl~ase specifyini~ial a,.np. target Ole. for each group .. 

Notes: 

Note: if cash flow was run in SPIRE, please "Export Deal" and send S&P the 
resulting "input" folder contents 

·Negafive"AmortizatioinWapplicabley 

Net Deferred Interest Definition Type: 
Net Deferred Interest Allocation Method: 

Prepayment Penalties (if applicable) 

Are Prepayment Penalties Pledged? 
Servicer Collection Rate: 

Are Prepayment Penalties Guaranteed? 

Other features (e.g. reverse turbo, 
short-term legal maturity, etc.): 
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tmlttttWtWgiili@IW1U*.ntlI.iliHl aii;;';,,' iI_HH.I.iitifffuWijmel"_ifiiiiffltl':!._I.il.gi.i;n)ui,j,iij,j,,,Watlliill1lill!Rd.IA'H4ttrnlt1!jt1I.tt.l!la,!;·!·rnl!ttt.mnttmWlI,i .• ,t.t1iffiftlt;1jtl,1.fi&1.F! .. ii,I.ftt1hlMIelItlOOrm,m 
5,185,086.10 8.472 8.472 480 479 359 24 1 A 21 N 

299,193.27 9.400 9400 480 479 359 24 1 A 21 N 
173,567.58 9.450 9.450 480 479 359 24 1 A replines 21 N 

4 597,328.60 8.237 8.237 480 478 358 24 1 A 21 N 
5 356,204.80 8.546 8.546 480 479 359 24 1 A 21 N 
6 123,300.32 8.149 8.149 4S0 479 359 0 24 1 A 21 N 
7 4,055,137.01 7.697 7.697 480 479 359 0 24 1 A 21 N 
8 12,968,940.33 8.751 8.751 480 479 359 0 24 1 S 21 N 
9 751,689.20 10.246 10.246 480 479 359 0 24 1 S 21 N 

10 924,862.12 9.234 9.234 480 479 359 0 24 1 S 21 N 
11 1,519,128.78 9.448 9.446 480 479 359 0 24 1 S 21 N 
12 3,378,353.26 8.944 8.944 480 479 359 0 24 1 S 21 N 
13 3,627,569.75 8.586 8.568 480 479 359 24 1 S 21 N 
14 424,319.35 8.098 8.096 480 479 359 0 24 1 S 2' N 
15 33,295,324.73 8.260 8.260 480 479 359 0 24 1 S 21 N 
16 341,939.85 9.638 9.636 480 479 359 24 1 S 21 N 
17 1,590,980.77 8.755 8.755 360 359 359 24 1 A 21 N 
18 710,407.76 9.185 9.165 380 359 359 24 1 A 21 N 
19 68,383.02 9.050 9.050 380 359 359 24 1 A 21 N 
20 109,531.70 8.383 8.383 380 359 359 24 1 A 21 N 
21 1,531,507.02 8.712 8.712 360 359 359 24 1 A 21 N 
22 1,942,945.95 8.436 8.436 360 359 359 60 24 1 A 31 N 
23 269,450.00 8.350 8.350 360 359 359 60 24 1 A 31 N 
24 564,000.00 8.045 8.045 380 359 359 60 24 1 A 31 N 
25 153,000.00 8.875 8.875 360 359 359 60 24 1 A 31 N 
26 901,999.99 7.931 7.931 360 359 359 60 24 1 A 31 N 
27 4,546,617.05 7.685 7.865 360 359 359 60 24 1 A 31 N 
28 1,201,511.98 8.287 8.267 360 359 359 60 24 1 S 31 N 
29 137,600.00 7.900 7.900 360 359 359 60 24 1 S 31 N 
30 119,120.00 8.500 8.500 360 359 359 .60 24 1 S 31 N 
31 419,300.00 7.129 7.129 360 359 359 60 24 1 S 31 N 
32 4,910,291.53 7.638 7.636 360 358 358 60 24 1 S 31 N 
33 243,000.00 7.550 7.550 360 359 359 60 24 1 S 31 N 
34 9,642,733.23 9.041 9.041 360 359 359 0 24 1 S 21 N 
35 974,250.96 8.910 8.910 360 359 359 0 24 1 S 21 N 
36 779,538.18 8.664 8.664 360 359 359 0 24 1 S 21 N 
37 3,834,130.13 9.526 9.526 380 359 359 0 24 1 S 21 N 
38 1,744,335.69 9.026 9.026 360 359 359 0 24 1 S 21 N 
39 53,974.67 9.725 9.725 360 359 359 0 24 1 S 21 N 
40 1,675,917,18 8.717 8.717 360 359 359 0 24 1 S 21 N 
41 944,946.07 6.991 8.991 360 359 359 0 24 1 S 21 N 
42 73,470.76 6.990 8.990 360 359 359 0 24 1 S 21 N 
43 11,867,833.63 6.485 8.465 360 359 359 0 24 1 S 21 N 
44 231,852.84 7.475 7.475 360 358 358 0 24 1 S 21 N 
45 306,319.46 9.550 9.550 480 479 359 0 36 1 A 17 N 
46 299,108.62 8.750 8.750 480 478 358 36 1 A 17 N 
47 225,792.30 7.768 7.766 480 478 358 36 1 A 17 N 
48 4,650,702.74 8.763 8.763 480 478 358 0 38 1 S 17 N 
49 123,202.38 9.350 9.350 460 478 358· 0 38 1 S 17 N 
50 235,751.10 9.100 9.100 480 479 359 0 38 1 S 17 N 
51 1,656,044.68 7.683 7.683 480 479 359 38 ·1 S 17 N 
52 271,872.52 6.700 8.700 480 478 358 38 1 S 17 N 
53 238,926.48 9.069 9.069 480 479 359 0 38 1 S 17 N 
54 144,936.42 8.925 8.925 480 478 358 0 36 1 S 17 N 
55 125,989.25 8.550 8.550 480 479 359 0 36 1 S 17 N 
56 62,986.84 9.075 9.075 480 479 359 0 38 1 S 17 N 
57 3,674,188.60 8.474 8.474 480 478 358 0 38 1 S 17 N 
58 142,433.48 8.750 8.750 480 478 358 0 38 1 S 17 N 
59 1,253,269.99 8.510 8.510 360 358 358 38 1 A 17 N 
60 207,873.98 8.500 8.500 360 359 359 36 1 A 17 N 
61 412,418.63 6.882 6882 360 359 359 38 1 A 17 N 
62 147,875.66 6.875 6.875 360 359 359 38 1 A 17 N 
83 448,596.48 8.905 8.905 380 358 358 38 1 A 17 N 
64 477,377.61 8.061 8.081 380 359 359 38 1 A 17 N 
85 134,835.00 8.475 8.475 380 358 358 38 1 A 17 N 
66 786,789.50 7.686 7.686 360 359 359 36 1 A 17 N 
67 1,057,014.51 8.313 6.313 380 359 359 60 36' 1 A 27 N 
68 411,752.00 9.671 9.671 380 359 359 60 38 1 A 27 N 
6Q 280,000.00 7.300 7.300 380 359 359 60 36 1 A 27 N 
70 260,000.00 7.525 7.525 360 359 359 60 38 1 A 27 N 
71 283,500.00 9.150 9.150 360 359 359 60 38 1 S 27 N 
12 . 216,000.00 7.990 7.990 360 359 359 60 36 1 S 27 N 
73 206,500.00 7.125 7.125 360 359 359 60 38 1 S 27 N 
74 1,100,000.00 7.150 7.150 380 359 359 60 38 1 S 27 N 
75 4,338,191.14 9.038 9.038 360 358 358 0 38 1 S 17 N 
78 210,873.78 7.481 7.481 380 358 358 0 38 1 S 17 N 
77 124,904.88 7.375 7.375 380 359 359 38 1 S 17 N 
78 903,432.13 8.522 8.522 380 358 358 38 1 S 17 N 
79 148,272.17 7.350 7.350 360 358 358 38 1 S 17 N 
80 1,032,108.86 9.068 9.088 360 359 359 38 1 S 17 N 
81 159,272.32 9.197 9.197 360 357 357 38 1 S 17 N 
62 387,383.48 9.190 9.190 360 357 357 38 1 S 17 N 6 
83 2,557,504.68 8.754 8.754 360 358 358 38 1 S 17 N 8 
64 49,506.30 9.940 9.940 120 118 118 1 S 10 N 0 
85 105,912.15 7.825 7.825 120 119 119 1 S 10 N 0 
88 79,198.53 9.725 9.725 180 176 176 1 AID N 0 
87 567,380.81 7.075 7.075 180 179 179 1 A 10 N 0 
88 128,398.96 10.274 10.274 180 178 178 1 S Pago 2 of 15 10 N 
S9 134,219.23 9.470 9.470 180 179 179 0 1 S 10 N 
90 283,756.74 9.302 9.302 180 178 176 0 1 S 10 N 
91 198,125.85 8.332 S.332 180 179 179 0 1 S 10 N 
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92 420.122.20 7.906 7.906 240 238 238 1 A 10 N 
93 55.132.91 10.615 10.615 240 239 239 1 S 10 N 
94 183.416.49 7.300 7.300 240 238 238· 1 S replines 10 N 0 
95 99.577.33 6.990 6.990 240 238 238 1 S 10 N a 
96 38,095.91 9.350 9.350 240 238 238 a . 1 A 10 N a 
97 79,768.27 10.100 10.100 240 238 238 a 1 S 10 N a 
98 94,249.88 6.575 6.575 300 298 298 a 1 A 10 N a 
99 379,534.60 7.050 7.050 300 299 299 0 1 A 10 N a 

100 1.961,440.29 7.378 7.378 360 358 358 a 1 A 10 N a 
101 134,797.99 7.475 7.475 360 358 358 0 1 A 10 N a 
102 175.871.98 7.600 7.600 360 359 359 0 1 A 10 N 
103 476.156.93 8.621 6.821 360 358 358 1 A 10 N a 
104 739.079.37 7.823 7.823 360 358 358 1 A 10 N a 
105 69,918.63 6.500 6.500 360 359 359 1 A 10 N . a 
106 112.122.78 7.875 7.875 360 359 359 1 A 10 N a 
107 3,032.169.83 6.982 6.982 360 359 359 1 A 10 N a 
108 301.817.31 6.848 6.848 360 358 358 a 1 A 10 N a 
109 5.894,813.44 9.072 9.072 360 358 358 P 1 S 10 N a 
110 246.635.88 7.550 7.550 360 358 358 1 S 10 N a 
111 1.799.558.25 7.332 7.332 360 359 359 a 1 S 10 N a 
112 288,268.17 8.657 8.657 360 359 359 a 1 S 10 N a 
113 101.521.91 7.325 7.325 360 359 359 a 1 S 10 N a 
114 1.059.989.43 9.616 9.616 360 358 358 1 S 10 N a 
115 697,207.44 8.674 8.674 360 358 358 1 S 10 N a 
116 59.453.50 10.600 10.600 360 358 358 1 S 10 N 
117 942.360.02 8.048 8.048 360 358 358 1 S 10 N 0 
118 269.776.49 6.950 6.950 360 359 359 1 S 10 N 
119 6.986.197.27 8.316 8.316 360 359 359 1 S 1 10 N 
120 440.552.82 10.949 10.949 360 358 358 1 A 2 10 N 
121 108.678.75 10.201 10.201 360 357 357 1 A 2 10 N 
122 30.455.58 10.486 10.488 360 358 358 1 A 2 10 N 
123 265.786.90 9.736 9.738 360 358 358 1 A 2 10 N 
124 445.897.60 9.990 9.990 360 358 358 1 A 2 10 N 
125 2.574.614.89 11.688 11.688 360 358 358 1 S 2 10 N 
126 61.562.68 11.840 11.840 360 358 358 1 S 2 10 N 
127 79.953.97 12.000 12.000 360 358 358 1 S 2 10 N 
128 108.875.91 11.333 11.333 360 357 357 1 S 2 10 N 
129 184.665.77 11.960 11.960 360 358 358 1 S 2 10 N 
130 139.663.60 10.440 10.440 360 358 358 1 S 2 10 N 
131 905.008.36 11.845 11.845 360 358 358 1 S 2 10 N 
132 100,541.37 11.970 11.970 360 358 358 1 S 2 10 N a 
133 30,222.59 12.000 12.000 360 358 358 1 S 2 10 N 0 
134 49,544.09 10.950 10.950 360 358 358 a 1 S 2 10 N 0 
135 119.051.15 10.240 10.240 380 357 357 a 1 S 2 10 N a 
136 280.896.52 11.241 11.241 360 358 358 a 1 S 2 10 N a 
137 367.655.81 6.900 6.900 460 479 359 a 1 A 1 54 N a 
138 228.361.84 7.350 7.350 480 477 357 a 1 A 54 N a 
139 141.(57.57 9.000 9.000 480 476 356 a 1 A 54 N 0 
140 398.754.24 8.296 8.298 480 479 359 a 1 A 54 N 0 
141 2.144.160.10 7.077 7.077 480 478 358 a 1 A 54 N a 
142 1.526.878.17 8.411 8.411 480 479 359 a 1 S 54 N a 
143 279.139.35 8.959 8.959 480 479 359 a 1 S 54 N a 
144 1.799.302.40 7.553 7.553 480 479 359 a 1 S 54 N 
145 784.955.40 7.848 7.846 480 478 358 a 1 S 54 N 
148 115.892.08 8.750 6.750 480 476 356 a 1 S 54 N 
147 410.883.29 8.551 8.551 480 479 359 a 1 S 54 N 
148 436.310.14 7.827 7.827 480 478 358 a a 1 S 54 N 
149 5.973.192.85 7.375 7.375 480 478 358 O' a 1 S 54 N 
150 157.815.88 7250 7.250 480 475 355 a a 1 S 54 N 
151 24,214.616.49 8.847 8.847 480 479 359 a 24 2 A 21 N 
152 199,941.45 7.925 7.925 480 479 359 a 24 2 A 21 N 
153 316.457.44 10.550 10.550 480 479 359 a 24 2 A 21 N 
154 1,272.430.60 8.032 8.032 480 479 359 24 2 A 21 N 
155 771,283.47 7.931 7.931 480 479 359 24 2 A 21 N 
156 1.402.074.20 7.816 7.816 480 479 359 24 2 A 21 N 
157 2.512.399.30 7,349 7.349 480 479 359 24 2 A 21 N 
158 1.144.610.72 8.329 8.329 480 478 358 24 2 A 21 N 
159 739.628.38 9.031 9.031 480 478 358 24 2 A 21 N 
160 41.768.737.27 7.727 7.727 480 479 359 a 24 2 A 21 N 
161 42.391.547.62 8.987 8.987 480 479 359 a 24 2 S 21 N 
162 424.941.06 8.383 8.363 480 479 359 a 24 2 S 21 N 
163 900.715.15 7.693 7.693 480 479 359 a 24 2 S 21 N 
184 6.792.383.08 9.055 9.055 480 479 359 a 24 2 S 21 N 6 
165 4.097.383.32 9.531 9.531 480 478 358 a 24 2 S 21 N 6 
166 5.807.002.95 8.660 8.660 480 479 359 a 24 2 S 21 N 
167 146,981.92 8.354 8.354 480 479 359 a 24 2 S 21 N 6 
168 7.441.679.30 8.477 8.477 480 479 359 0 24 2 S 21 N 
169 3.238.623.34 8.816 8.816 480 479 359 0 24 2 S 21 N 6 
170 100.585.453.38 8.239 8.239 480 479 359 0 24 2 S 21 N 6 
171 1.488.783.35 8.188 8.188 480 479 359 0 24 2 S 21 N 
172 10.979.284.13 8.867 8.867 360 358 358 0 24 2 A 21 N 6 
173 247,263.17 9.650 9.650 360 358 358 0 24 2 A 21 N 6 
174 2.607,244.07 8.028 8.028 360 358 358 0 24 2 A 21 N 6 
175 1.002.868.21 8.007 8.007 360 359 359 a 24 2 A 21 N 6 
176 614.001.22 9.848 9.848 360 358 358 a 24 2 A 21 N 6 
177 1.339.068.32 7.849 7.849 360 357 357 a 24 2 A 21 N 6 
178 259.833.35 8.225 8.225 360 359 359 a 24 2 A 21 N 6 
179 292.333.00 8.600 8.800 360 359 359 a 24 2 A Page 3 Df 15 21 N 6 
180 13.856.926.62 7.749 7.749 360 359 359 a 24 2 A 21 N 8 
181 200.661.30 6.875 6.875 360 358 358 a 24 2 A 21 N 8 
182 6.407.193.18 8.303 8.303 360 358 358 60 24 2 A 31 N 8 
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183 1.207.078.18 7.617 7.617 360 359 359 60 24 2 A l' 31 N 
184 1.593.057.63 7.818 7.618 360 358 358 60 24 2 A 31 N 6 
185 366,399.83 7.663 7.663 360 359 359 60 24 2 A replines 31 N 6 
186 18.764.990.75 7.431 7.431 360 358 358 60 24 2 A 31 N 6 
187 16.626.698.69 8.435 8.435 360 358 358 60 24 2 S 31 N 6 
188 6.933.779.00 8.282 8.282 360 357 357 60 24 2 S 31 N 6 
189 662.600.00 8.275 8.275 360 358 358 60 24 2 S 31 N 6 
190 3.417.758.00 7.849 7.849 360 357 357 60 24 2 S 31 N 8 
191 4.066.779.29 7.679 7.879 380 358 358 60 24 2 S 31 N 8 
192 2.140.719.95 7.903 7.903 360 358 358 60 24 2 S 31 N 6 
193 68.145.284.29 7.778 7.778 360 358 358 60 24 2 S 31 N 6 
194 840.000.00 7.500 7.500 360 357 357 60 24 2 S 31 N 6 
195 30.480.188.40 9.256 9.256 360 359 359 0 24 2 S 21 N 6 
198 933.434.31 8.884 8.884 360 359 359 0 24 2 S 21 N 
197 183.812.73 7.850 7.850 360 359 359 24 2 S 21 N 
198 356.842.06 10.000 10.000 360 359 359 24 2 S 21 N 
199 7.408.118.54 9.040 9.040 360 359 359 24 2 S 21 N 
200 4.811.582.13 9.127 9.127 360 359 359 0 24 2 S 21 N 6 
201 4.356.747.88 8.680 8.880 360 359 359 0 24 2 S 21 N 
202 230.353.51 8.433 8.433 360 359 359 24 2 S 21 N 6 
203 3.541.851.83 8.466 8.466 360 359 359 24 2 S 21 N 6 
204 2.094.986.66 8.853 8.653 360 359 359 24 2 S 21 N 6 
205 491.669.20 7.990 7.990 360 359 359 24 2 S 21 N 6 
206 41.056.478.88 8.571 8.571 360 359 359 24 2 S 21 N 6 
207 1.008.406.53 8.824 8.824 360 359 359 24 2 S 21 N 6 
208 5.105.651.05 7.784 7.784 480 479 359 36 2 A 17 N 6 
209 2.812.852.18 7.758 7.758 480 479 359 38 2 A 17 N 6 
210 197.114.49 7.514 7.514 480 478 358 38 2 A 17 N 6 
211 223.841.56 7.275 7.275 480 478 358 36 2 A' 17 N 6 
212 173.152.77 8.170 8.170 480 479 359 38 2 A 17 N 6 
213 4.368.127.46 7.376 7.378 480 478 358 36 2 A 17 N 6 
214 8.145.569.01 8.851 8.851 480 478 358 38 2 S 17 N 6 
215 1.225.459.01 8.088 8.088 480 478 358 38 2 S 17 N 6 
216 2.136.077.26 8.215 8.215 480 479 359 0 38 2 S 17 N 6 
217 213.188.91 8.000 8.000 480 479 359 0 36 2 S 17 N 
218 355.007.28 8.517 8.517 480 479 359 0 38 2 S 17 N 6 
219 1.398.863.88 8.984 8.984 480 479 359 0 38 2 S 17 N 
220 741.392.14 8.509 8.509 480 478 358 0 38 2 S 17 N 
221 124.393.58 9.125 9.125 480 478 358 0 38 2 S 17 N 
222 858.902.12 8.754 8.754 480 479 359 0 38 2 S 17 N 
223 124.348.58 9.125 9.125 480 478 358 0 38 2 S 17 N 
224 8.808.428.27 7.812 7.872 480 478 358 0 38 2 S 17 N 
225 484.563.67 8.700 8.700 480 478 358 0 38 2 S 17 N 
228 3.338.905.14 9.029 9.029 360 356 358 0 38 2 A 17 N 6 
227 218.243.08 8.883 8.663 360 358 358 0 38 2 A 17 N 8 
228 382.298.78 7.265 7.265 360 359 359 0 38 2 A 17 N 8 
229 1.352.658.78 8.062 6.062 360 358 358 0 38 2 A 17 N 8 
230 202.098.50 9.863 9.863 380 358 358 0 38 2 A 17 N 8 
231 427.658.88 8.939 8.939 380 359 359 0 38 2 A 17 N 8 
232 324.451.80 7.971 7.971 380 358 358 0 38 2 A 17 N 8 
233 1.718.008.90 7.843 7.843 360 359 359 0 38 2 A 17 N 8 
234 815.599.97 8.105 8.105 360 358 358 60 38 2 A 27 N 8 
235 1.786.999.99 7.285 7.265 360 358 358 60 38 2 A 27 N 8 
236 242.250.00 7.850 7.850 360 359 359 60 38 2 A 27 N 8 
231 310.399.99 1.415 1.475 360 359 359 60 38 2 A 21 N 8 
238 218.099.99 8.615 8.675 380 359 359 60 36 2 A 21 N 8 
239 3.288.160.00 6.500 6.500 380 359 359 60 36 2 A 21 N 8 
240 5.067.692.13 1.989 1.009 360 358 358 60 38 2 S 21 N 8 
241 283.840.00 8.395 8.395 360 359 359 60 38 2 S 21 N 8 
242 3.648.279.98 1.888 1.686 360 358 358 60 38 2 S 21 N 8 
243 651.602.00 1.433 1.433 360 358 358 60 38 2 S 21 N 8 
244 979.800.00 1.904 1.904 380 359 359 60 38 2 S 21 N 8 
245 8.171.699.40 1.801 1.801 380 358 358 60 38 2 S 27 N 
248 9.401.978.81 8.885 8.885 380 359 359 0 38 2 S 17 N 
247 428.082.89 8.985 8.965 360 358 358 0 38 2 S 17 N 
248 189.882.42 8.129 8.129 360 359 359 0 38 2 S 17 N 
249 2.015.953.04 1.540 1.540 360 356 358 0 38 2 S 17 N 
250 806.901.18 8.458 8.458 360 358 358 0 38 2 S 11 N 
251 1.853.011.11 8.803 8.803 360 358 358 0 38 2 S 17 N 
252 2.530.815.20 8.193 8.193 360 358 358 0 38 2 S 17 N 
253 481.198.00 8.225 8.225 360 358 358 0 38 2 S 17 N 
254 532.451.60 8.812 8.612 360 358 358 0 38 2 S 17 N 6 
255 666.614.85 9.875 9.675 360 358 358 0 38 2 S 17 N 8 
256 11.546.261.03 8.235 8.235 360 358 358 0 38 2 S 11 N 8 
251 171.859.11 1.025 1.025 380 359 359 0 38 2 S 17 N 8 
258 102.020.18 1.400 1.400 120 119 119 0 0 2 A 10 N 0 
259 148.924.98 8.800 6.800 120 119 119 0 0 2 A 10 N 0 
260 66.820.37 1.975 1.975 180 171 171 0 0 2 A 10 N 0 
261 283.485.84 8.122 8.122 180 178 178 0 0 2 A 10 N 0 
262 951.502.43 9.059 9.059 180 178 178 0 2 S 10 N 0 
283 124.659.19 8.813 8.873 180 179 179 0 2 S 10 N 0 
264 951.602.23 1.185 1.165 180 179 179 0 2 S 1 10 N 0 
265 30.948.25 9.800 9.800 180 177 171 2 S 2 10 N 0 
268 149.834.92 11.650 11.650 180 171 177 2 S 2 10 N 0 
281 158.500.31 1.062 1.062 240 239 239 2 A 1 10 N 0 
288 691.863.85 1.191 1.191 240 238 238 2 A 1 10 N 0 
269 438.784.05 9.882 9.882 240 238 238 2 S 10 N 
210 84.880.22 9.475 9.475 240 239 239 2 S Pago 4 of 15 10 N 
271 87.788.05 1.990 7.990 240 238 238 0 2 S 10 N 
212 114.103.53 1.900 7.900 240 239 239 0 2 S 10 N 
273 149.849.53 10.950 10.950 240 238 238 0 0 2 A 10 N 
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274 
275 
276 
277 
278 
279 
280 
281 
282 
283 
284 
285 
286 
287 
288 
289 
200 
291 
292 
293 
294 
205 
298 
297 
298 
299 
300 
301 
302 
303 
304 
305 
306 
307 
306 
309 
310 
311 
312 
313 
314 
315 
316 
317 
318 
319 
320 
321 
322 
323 
324 
325 
326 
327 
328 
329 
330 
331 
332 
333 
334 
335 
338 
337 
338 
339 
340 
341 
342 
343 

107,766.94 
4,025,610.87 

97,780.23 
1,653,666.75 

198,765.17 
369,827.19 
222,317.78 
149,571.44 
249,500.67 
531,109.76 

9,627,589.65 
835,169.75 

8,284,145.74 
171,440.38 

1,579,457.53 
312,322.85 
176,134.85 
199,529.10 
426,553.49 

2,264,051.27 
1,012,721.43 

224,745.48 
927,562.45 
321,139.53 

21,616,061.17 
7,771,062.76 

135,855.94 
597,897.23 

78,007.36 
170,941.76 
134,260.00 
34,549.59 

5,171,705.21 
99,941.84 
94,192.01 

3,104,607.49 
9,750,131.51 

114,937.97 
871,312.69 
110,738.54 
178,782.75 
417,466.71 
386,514.55 

9,223,812.65 
270,825.68 
133,719.55 
136,810.10 
436,187.95 

3,500,707.06 
1,865,457.13 

171,165.80 
1,369,842.22 

75,982.00 
104,488.73 
219,574.45 
342,387.15 
113,965.40 
534,089.18 

9,130,838.26 
2,892,148.69 

158,553.38 
4,767,700.38 

580,740.78 
1,171,381.24 

480,402.97 
224,809.94 
916,163.04 
767,615.64 

11,403,331.77 
529,614.26 

11.550 
7.365 
7.700 
8.029 
7.950 
9.130 
7.835 
7.433 
9.316 
7.555 
7.321 
6.491 
8.422 
6.218 
7.848 
8.830 
9.450 
7.250 
7.032 
8.914 
8.310 
8.850 
8.103 
7.797 
7.864 

11.050 
10.352 
11.039 
10.172 
10.675 
10.409 
9.600 

10.827 
11.050 
9.871 
9.800 

11.876 
12.293 
12.243 
12.167 
12.937 
12.130 
10.505 
11.636 
11.497 
11.800 
p.997 
10.378 
11.334 
8.438 
9.225 
6.869 
8.825 
7.850 
8.900 
7.552 
7.800 
7.691 
7.185 
8.438 
7.800 
7.429 
8.130 
9.423 
9.343 
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8.130 
7.471 
7.815 
6.981 
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7.700 
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7.950 
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9.316 
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7.848 
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9.450 
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8.914 
8.310 
8.850 
8.103 
7.797 
7.864 
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10.352 
11.039 
10.172 
10.675 
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10.827 
11.950 
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6.183 1.926 1.500 15.472 6.183 LlBOR6M 0 0 0 0 
6.300 2.000 1.500 16.400 6.300 LlBOR6M H 12 100 2 2 0 0 
6.300 2.000 1.500 16.450 6.300 LlBOR6M H 12 replin.. 100 5 5 0 0 
6.027 2.000 1.500 15.237 6.027 LlBOR6M H 12 80 16 16 0 
6.042 2.000 1.500 15.546 6.042 LlBOR6M H 24 100 1 1 0 
6.182 2.000 1.500 15.149 6.182 LlBOR6M H 24 100 5 5 4 
6.130 1.962 1.500 14.697 6.130 LIBOR6M H 24 80 16 16 16 16 0 
6.294 1.932 1.500 15.751 6.294 LlBOR6M 0 0 0 0 0 0 
6.516 2.000 1.500 17.246 6.516 LlBOR6M H 12 100 2 2 0 0 
6.039 2.000 1.500 16.234 6.039 LlBOR6M H 12 80 16 16 0 0 
6.488 2.000 1.500 16.448 6.488 LlBOR6M H 24 100 1 1 0 0 
6.265 2.000 1.500 15.944 6.265 LlBOR6M H 24 100 2 2 0 0 0 
6.402 1.977 1.500 15.586 6.402 LlBOR6M H 24 100 5 5 4 0 0 0 
6.050 1.918 1.500 15.098 6.050 LlBOR6M H 24 100 12 12 12 12 0 0 
6.324 1.981 1.500 15.260 6.324 LlBOR6M H 24 60 16 16 16 16 0 0 
5.950 2.000 1.500 16.638 5.950 LlBOR6M H 24 67 12 12 12 12 0 0 
6.139 1.909 1.500 15.755 6.139 LlBOR6M 0 0 0 0 
6.020 1.008 1.500 16.165 6.020 LIBOR6M H 24 100 1 1 0 0 0 
5.950 2.000 1.500 16.050 5.950 LIBOR6M H 24 100 5 5 0 0 0 
6.150 2.000 1.500 15.363 6.150 LIBOR6M H 24 100 5 4 0 0 
6.170 2.000 1.500 15.712 6.170 LlBOR6M H 24 60 16 16 16 16 0 0 
6.077 1.917 1.500 15.438 6.243 LlBOR6M 0 0 0 0 0 0 
6.300 2.000 1.500 15.350 8.300 LlBOR6M H 12 80 16 16 0 0 0 
5.976 2.000 1.500 15.045 5.976 LlBOR6M H 24 100 2 2 2 0 0 
6.050 2.000 1.500 15.875 6.050 LlBOR6M H 24 100 5 5 5 0 
6.198 2.000 1.500 14.931 6.198 LlBOR6M H 24 100 5 0 0 
6.157 2.000 1.500 14.865 6.157 LlBOR6M H 24 80 16 18 16 16 0 
6.098 1.970 1.500 15.287 6.569 LlBOR6M 0 0 0 0 0 0 
6.050 2.000 1.500 14.900 6.050 LlBOR6M . H 24 100 1 1 0 
6.050 2.000 1.500 15.500 6.050 LIBOR6M H 24 100 2 2 0 0 
6.002 2.000 1.500 14.129 6.002 LlBOR6M H 24 100 5 5 4 0 0 
6.062 1.881 1.500 14.638 6.062 LIBOR6M H 24 80 16 16 16 16 0 0 
6.050 2.000 1.500 14.550 6.050 LIBOR6M H 24 67 12 12 12 12 0 0 
6.256 1.933 1.465 16.010 6.256 LlBOR6M 0 0 0 0 0 0 0 0 
6.403 2.000 1.500 15.910 6.403 LlBOR6M H 12 100 2 2 0 0 0 
6.768 2.000 1.500 15.684 6.768 LIBOR6M H 12 60 16 16 0 0 0 
6.320 1.930 1.500 16.526 6.320 LlBOR6M H 24 100 1 1 0 0 
6.233 1.983 1.500 16.026 6.233 LlBOR6M H 24 100 2 2 2 0 0 
6.050 2.000 1.500 16.725 6.050 LlBOR6M H 24 100 5 5 5 0 0 
6.507 2.000 1.500 15.717 6.507 LlBOR6M H 24 100 5 5 4 4 
6.307 2.000 1.500 15.991 6.307 LlBOR6M H 24 100 12 12 12 12 0 
6.050 2.000 1.500 15.900 6.050 LlBOR6M H 24 100 13 13 13 13 0 0 
6.263 1.975 1.500 15.465 6.263 LlBOR6M H 24 80 . 16 16 16 16 0 0 
6.050 1.500 1.500 14.475 6.050 LlBOR6M H 24 67 12 12 12 12 0 0 
6.150 2.000 1.500 16.550 6.150 LlBOR6M 0 0 0 0 0 0 0 
6.050 2.000 1.500 15.750 6.050 LlBOR6M H 12 100 2 2 0 0 0 
5.950 1.774 1.500 14.788 5.950 LlBOR6M H 36 80 16 16 16 16 16 16 0 
6.302 2.000 1.500 15.763 6.302 LlBOR6M 0 0 0 0 0 0 0 0 
6.750 2.000 1.500 16.350 6.750 LlBOR6M H 12 100 1 1 0 0 
6.050 2.000 1.500 16.100 6.050 LlBOR6M H 12 100 2 2 0 0 
6.302 2.000 1.500 14.663 6.302 LlBOR6M H 12 60 16 16 0 0 
6.700 2.000 1.500 15.700 6.700 LlBOR6M H 24 80 16 16 16 16 
6.118 2.000 1.500 16.069 6.118 LlBOR6M H 38 100 1 1 1 0 
6.050 2.000 1.500 15.925 6.050 LlBOR6M H 38 100 2 2 2 
6.250 2.000 1.500 15.550 6.250 LlBORBM H 38 100 5 4 3 3 
5.950 2.000 1.500 16.075 5.950 LlBOR6M H 36 100 12 12 12 12 12 12 
6.182 2.000 1.500 15.474 6.182 LlBOR6M H 36 80 16 16 16 16 16 16 
5.950 2.000 1.500 15.750 5.950 LlBOR6M H 38 67 12 12 12 12 12 12 0 
6.239 2.000 1.500 15.510 6.239 LlBOR6M 0 0 0 0 0 • 0 0 0 
5.950 2.000 1.500 15.500 5.950 LlBOR6M H 12 100 2 2 0 0 0 0 
6.142 2.000 1.500 13.682 6.142 LlBOR6M H 12 60 16 16 0 0 0 0 
6.500 2.000 1.500 13.875 6.500 LlBOR6M H 24 80 16 16 16 16 0 0 0 
6.060 2.000 1.500 15.005 6.060 LlBOR6M H 38 100 1 1 1 0 
6.050 2.000 1.500 15.061 6.050 LlBOR6M H 36' 100 2 2 2 2 0 
6.300 2.000 1.500 15.475 6.300 LlBOR6M H 36 100 5 3 3 0 
6.249 2.000 1.500 14.686 6.249 LlBOR6M H 38 80 16 16 16 16 16 16 0 
6.150 2.000 1.500 15.313 6.150 LIBOR6M 0 0 0 0 0 0 0 
6.322 2.000 1.500 16.671 6.322 LlBOR6M H 36 100 ' 12 12 12 12 12 12 0 
6.150 2.000 1.500 14.300 6.150 LlBOR6M H 38 60 16 16 16 16 16 16 
5.950 2.000 1.500 14.525 5.950 LlBOR6M H 36 67 12 12 12 12 12 12 0 
6.300 2.000 1.500 16.150 6.300 LlBOR6M 0 0 0 0 0 0 0 0 0 
5.950 2.000 1.500 14.900 5.950 LlBOR6M H 12 80 16 16 0 0 0 0 
6.050 2.000 1.500 14.125 6.050 LlBOR6M H 38 100 5 5 4 3 3 0 
6.219 2.000 1.500 14.150 6.219 LlBOR6M H 36 80 16 16 16 16 16 16 0 
6.303 1.950 1.400 16.018 6.303 LlBOR6M 0 0 0 0 0 0 0 0 0 
6.144 2.000 1.500 14.481 6.144 LlBOR6M H 12 100 1 1 0 0 0 0 
6.050 2.000 1.500 14.375 6.050 LlBOR6M H 12 100 2 2 0 0 0 
6.709 2.000 1.500 15.522 6.709 LlBOR6M H 12 80 16 16 0 0 
6.050 2.000 1.500 14.350 6.050 LlBOR6M H 24 60 16 16 16 16 0 0 
6.267 2.000 1.500 16.066 6.267 LlBOR6M H 36 100 1 1 1 1 1 
6.050 1.674 1.500 16.197 6.050 LlBOR6M H 36 100 5 5 4 4 3 3 0 
6.324 1.734 1.500 16.100 6.324 LlBOR6M H 36 100 12 12 12 12 12 12 0 
6.362 1.981 1.500 15.754 6.362 LIBOR6M H 36 60 16 16 16 16 16 16 0 
0.000 0.000 0.000 0.000 0.000 0 0 0 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 36 80 16 16 16 16 16 16 0 
0.000 0.000 o.ado 0.000 0.000 0 0 0 0 0 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 36 80 16 16 16 16 16 16 0 
0.000 0.000 0.000 0.000 0.000 OPage7of 15 0 0 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 1 1 1 1 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 2 2 2 2 0 
0.000 0.000 0.000 0.000 0.000 H 36 80 16 16 16 16 16 16 0 
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5.950 L1BOR6M 
6.300 L1BOR6M 
6.165 L1BOR6M 
6.159 L1BOR6M 
6.142 LIBOR6M 
6.245 L1BOR6M 
6.067 LIBOR6M 
6.254 L1BOR6M 
6.139 L1BOR6M 
6.259 L1BOR6M 
6.063 L1BOR6M 
6.072 L1BOR6M 
6.239 L1BOR6M 
6.225 L1BOR6M 
6.156 L1BOR6M 
6.007 L1BOR6M 
6.239 L1BOR6M 
6.193 L1BOR6M 
6.212 L1BOR6M 
6.251 L1BOR6M 
6.181 L1BOR6M 
6.300 L1BOR6M 
6.125 LIBOR6M 
6.182 L1BOR6M 
6.243 LIBOR6M 
6.009 L1BOR6M 
6.300 L1BOR6M 
6.300 L1BOR6M 
6.155 L1BOR6M 
5.950 L1BOR6M 
6.017 L1BOR6M 
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5.923 2.000 1.500 14.617 5.923 LlBOR6M H 12 60 16 16 0 0 
6.035 1.776 1.500 14.618 6.035 LlBOR6M H 24 100 2 2 2 0 
6.102 2.000 1.500 14.663 6.102 LlBOR6M H 24 replin.. 100 5 5 4 0 
6.069 a17 1.500 14.431 6.116 LlBOR6M H 24 80 16 16 16 16 0 
6.081 1.774 1.500 15.435 6.128 LlBOR6M 0 0 0 0 0 0 
6.030 1.732 1.500 15.262 6.030 LIBOR6M H 12 80 18 16 0 0 
5.930 1.673 1.500 15.275 5.930 LlBOR6M H 24 100 1 1 0 0 
5.995 1.725 1.500 14.849 5.995 LlBOR6M H 24 100 2 2 0 0 
6.093 1.857 1.500 14.679 6.093 LlBOR6M H 24 100 5 5 4 0 0 
6.030 1.705 1.500 14.903 6.030 LlBOR6M H 24 100 12 12 12 12 0 0 
6.086 1.851 1.500 14.776 6.106 LlBOR6M H 24 60 16 16 16 16 0 0 
5.990 1.600 1.500 14.500 5.990 LlBOR6M H 24 67 12 12 12 12 0 0 
6.332 1.913 1.490 16.236 6.341 LlBOR6M 0 0 0 0 0 0 0 
6.316 2.000 1.500 15.684 6.316 LlBOR6M H 12 100 2 2 0 0 0 0 
6.300 2.000 1.500 14.850 6.300 LlBOR6M H 12 100 5 5 0 0 
5.950 2.000 1.500 17.000 5.950 LIBOR6M H 12 100 13 13 0 0 
6.167 1.921 1.500 16.040 6.167 LIBOR6M H 12 60 16 16 0 0 
6.163 1.936 1.500 16.127 6.163 LIBOR6M H 24 100 1 0 
6.163 asa 1.500 15.680 6.163 LlBOR6M H 24 100 2 0 
5.991 2.000 1.500 15.433 5.991 LlBOR6M H 24 100 5 0 
6.196 2.000 1.500 15.466 6.196 LlBOR6M H 24 100 5 4 0 0 
6.285 2.000 1.500 15.653 6.285 LlBOR6M H 24 100 12 12 12 12 0 
6.300 2.000 1.500 14.990 6.300 LlBOR6M H 24 100 13 13 13 13 0 0 
6.209 1.954 1.500 15.571 6.218 LlBOR6M H 24 80 16 16 16 16 0 0 
6.460 2.000 1.500 15.824 8.480 LlBOR6M H 24 67 12 12 12 12 0 0 
6.122 2.000 1.500 14.784 6.122 LlBOR6M 0 0 0 0 0 0 0 
6.025 2.000 1.500 14.756 8.025 LlBOR6M H 12 80 18 16 
6.031 2.000 1.500 14.514 6.031 LlBOR6M H 36 100 1 1 
6.300 2.000 1.500 14.275 6.300 LlBOR6M H 36 100 5 5 
6.150 2.000 1.500 15.170 6.150 LlBOR6M H 36 100 12 12 
6.160 1.959 1.500 14.376 6.160 LlBOR6M H 36 80 16 16 
6.230 1.982 1.500 15.851 6.230 LlBOR6M 0 0 0 
5.981 2.000 1.500 15.088 5.981 LlBOR6M H 12 100 1 
6.184 2.000· 1.500 15.215 6.184 LlBOR6M H 12 80 16 16 
6.050 2.000 1.500 15.000 6.050 LIBOR6M H 24 100 2 2 
6.246 2.000 1.500 15.517 6.246 LlBOR6M H 24 80 16 16 
6.325 2.000 1.500 15.964 6.325 LlBOR6M H 38 100 1 
6.142 2.000 1.500 15.509 6.142 LIBOR6M H 36 100 2 
6.300 2.000 1.500 16.125 6.300 LIBOR6M H 36 100 5 
6.208 2.000 1.500 15.754 6.208 LIBOR6M H 36 100 5 
6.300 2.000 1.500 16.125 6.300 LlBOR6M H 36 100 12 
6.220 2.000 1.500 14.872 6.220 LlBOR6M H 36 80 16 
6.250 2.000 1.500 13.700 6.250 LlBOR6M H 36 67 12 
6.242 2.000 1.500 16.029 8.251 LlBOR6M 0 0 
6.050 2.000 1.500 15.663 8.050 LlBOR6M H 12 100 1 
5.964 2.000 1.500 14.265 5.964 LlBOR6M H 12 100 2 
6.123 2.000 1.500 13.062 6.123 LlBOR6M H 12 80 16 
6.199 2.000 1.500 16.863 6.199 LlBOR6M H 36 100 1 
6.203 2.000 1.500 15.939 6.203 LlBOR6M H 38 100 2 
8.300 2.000 1.500 14.971 6.300 LlBOR6M H 38 100 5 
6.084 2.000 1.500 14.843 6.084 LlBOR6M H 36 80 16 
5.993 2.000 1.500 15.105 5.993 LlBOR6M 0 
6.018 2.000 1.500 14.265 6.018 LlBOR6M H 12 
5.950 2.000 1.500 14.850 5.950 LlBOR6M H 24 
6.050 2.000 1.500 14.475 6.050 LlBOR6M H 38 
6.300 2.000 1.500 15.675 6.300 LlBOR6M H 36 
6.080 2.000 1.500 13.500 6.080 LlBOR6M H 36 
6.091 2.000 1.500 14.969 6.091 LlBOR6M 0 
6.050 2.000 1.500 15.395 6.050 LlBOR6M H 12 
6.021 2.000 1.500 14.688 6.412 LlBOR6M H 12 
6.021 2.000 1.500 14.433 6.021 LlBOR6M H 36 
5.960 2.000 1.500 14.904 5.980 LlBOR6M H 36 
6.138 1.933 1.500 14.801 6.138 LlBOR6M H 36 
6.278 1.944 1.479 15.843 6.278 LIBOR6M 
6.519 2.000 1.500 15.985 6.519 LlBOR6M 
6.252 2.000 1.500 15.729 6.252 LlBOR6M 
6.179 2.000 1.500 14.540 6.179 LlBOR6M 
6.568 1.835 1.500 15.458 8.568 LlBOR6M 
6.348 2.000 1.500 15.803 6.348 LlBOR6M 
6.278 2.000 1.500 15.793 6.278 LlBOR6M 
6.386 2.000 1.500 15.225 6.368 LlBOR6M 
6.069 2.000 1.500 15.612 6.069 LlBOR6M 
6.300 2.000 1.500 16.675 6.300 LlBOR6M 
6.191 1.977 1.500 15.235 6.191 LlBOR6M 
8.050 2.000 1.500 14.025 6.050 LlBOR6M 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
0.000 0.000 0.000 0.000 0.000 
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0.000 0.000 0.000 0.000 0.000 H 24 80 16 18 16 16 0 
0.000 0.000 0.000 0.000 0.000 0 0 0 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 12 repllnes 100 1 0 0 
0.000 0.000 0.000 0.000 0.000 H 12 80 16 18 0 
0.000 0.000 0.000 0.000 0.000 H 24 80 16 18 16 16 
0.000 0.000 0.000 0.000 0.000 H 36 100 1 
0.000 0.000 0.000 0.000 0.000 H 36 100 2 
0.000 0.000 0.000 0.000 0.000 H 36 100 5 5 
0.000 0.000 0.000 0.000 0.000 H 36 100 5 3 0 
0.000 0.000 0.000 0.000 0.000 H 38 100 12 12 12 12 12 12 0 
0.000 0.000 0.000 0.000 0.000 H 36 80 16 18 16 16 16 16 0 
0.000 0.000 0.000 0.000 0.000 H 36 61 12 12 12 12 12 12 0 
0.000 0.000 0.000 0.000 0.000 0 0 0 0 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 12 100 2 2 0 0 
0.000 0.000 0.000 0.000 0.000 H 12 80 16 16 0 
0.000 0.000 0.000 0.000 0.000 H 24 100 1 1 1 0 
0.000 0.000 0.000 0.000 0.000 H 24 100 2 2 2 0 
0.000 0.000 0.000 0.000 0.000 H 24 100 5 5 4 0 
0.000 0.000 0.000 0.000 0.000 H 24 80 16 16 16 16 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 1 1 1 1 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 2 2 2 2 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 5 5 5 5 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 5 4 4 3 
0.000 0.000 0.000 0.000 0.000 H 36 100 12 12 12 12 12 12 
0.000 0.000 0.000 0.000 0.000 H 36 80 16 16 16 16 16 16 
0.000 0.000 0.000 0.000 0.000 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 12 100 1 0 0 
0.000 0.000 0.000 0.000 0.000 H 12 60 16 16 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 24 100 1 1 0 0 
0.000 0.000 0.000 0.000 0.000 H 24 100 2 2 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 24 100 5 5 0 0 0 
0.000 0.000 0.000 0.000· 0.000 H 24 100 13 13 13 13 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 24 60 16 16 16 16 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 2 2 2 2 2 2 
0.000 0.000 0.000 0.000 0.000 H 36 100 5 5 4 4 3 3 
0.000 0.000 0.000 0.000 0.000 H 36 80 16 16 16 16 16 16 0 
0.000 0.000 0.000 0.000 0.000 0 0 0 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 12 100 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 12 80 16 16 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 24 100 1 1 0 0 
0.000 0.000 0.000 0.000 0.000 H 24 100 2 2 2 0 
0.000 0.000 0.000 0.000 0.000 H 24 100 5 5 4 
0.000 0.000 0.000 0.000 0.000 H 24 100 12 12 12 12 0 
0.000 0.000 0.000 0.000 0.000 H 24 80 16 16 16 16 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 1 1 1 1 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 2 2 2 2 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 5 5 4 4 3 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 12 12 12 12 12 12 0 
0.000 0.000 0.000 0.000 0.000 H 36 80 16 16 16 16 16 16 
0.000 0.000 0.000 0.000 0.000 0 0 0 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 12 100 1 0 0 
0.000 0.000 0.000 0.000 0.000 H 12 80 16 16 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 24 100 1 0 0 
0.000 0.000 0.000 0.000 0.000 H 24 80 16 16 16 16 0 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 1 1 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 2 2 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 5 4 4 3 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 12 12 12 12 12 12 
0.000 0.000 0.000 0.000 0.000 H 36 80 16 16 16 16 16 16 
0.000 0.000 0.000 0.000 0.000 0 0 0 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 12 100 1 0 0 0 
0.000 0.000 0.000 0.000 0.000 H 12 80 16 16 0 
0.000 0.000 0.000 0.000 0.000 H 24 80 16 16 16 16 0 0 
0.000 0.000 0.000 0.000. 0.000 H 36 100 1 1 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 2 2 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 5 5 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 4 3 0 
0.000 0.000 0.000 0.000 0.000 H 36 100 12 12 12 12 12 12 0 
0.000 0.000 0.000 0.000 0.000 H 36 80 16 16 16 16 16 16 0 
0.000 0.000 0.000 0.000 0.000 H 36 61 12 12 12 12 12 12 0 
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::::!'! 0 0 707 5.187.000.00 

C. O. 0 725 299.250.00 
0 715 173.600.00 replines 

CD 0 703 597.650.00 
:::l 0 725 356.292.00 
!:!': 0 697 723.600.00 
D) 0 700 4.057.269.00 - 583 12.972.002.00 

575 751.800.00 

"T1 602 925.075.00 
573 1.520.050.00 

0 584 3.379.507.00 

» 560 3.628.662.00 
593 424.440.00 

0 577 33.305.941.50 
639 342.000.00 

0 676 1.592.270.00 

:::l 689 710.962.00 

::::!'! 756 68.400.00 

C. 747 109.600.00 

CD 
680 1.532.557.00 
690 1.942.946.00 

:::l 0 724 269.450.00 
!:!': 0 677 584.000.00 

e!- O 684 153,000.00 
.0 668 902.000.00 

-I 0 682 4.546.840.00 .., 0 847 1.201.514.00 

CD 0 658 137.600.00 
D) 0 656 119.120.00 - 0 644 419.300.00 

3 0 643 4.910.425.00 
0 631 243.000.00 

CD 0 582 9.651.297.00 
:::l 0 573 974.90000 - 0 551 780.000.00 

::tI 560 3.836.675.00 

CD 573 1.745.425.00 

.c 591 54.000.00 
573 1.677 .425.00 

s::::: 558 945.600.00 
CD 0 649 73.511.00 
til 0 562 11.677.462.00 - 0 512 232.000.00 
CD 0 678 306.375.00 
C. 0 698 299.250.00 

C" 0 0 721 226.000.00 
0 0 578 4.652.451.00 

'< 0 0 591 123.250.00 

en 0 0 550 235.800.00 - 0 598 1.656.800.00 
D) 0 532 272.000.00 

:::l 0 610 237.000.00 

C. 0 599 145.000.00 

D) 
0 535 126.000.00 
0 549 63.000.00 .., 

596 3,675.870.00 C. 624 142.500.00 

QO 724 1.254.500.00 
739 208.000.00 

""D 711 473.000.00 

0 0 715 148.000.00 

0 0 0 708 449.050.00 
0 0 691 477.750.00 

til 0 0 707 135.000.00 
0 673 787.610.00 
0 703 1.057.050.00 

666 411.752.00 
662 280.000.00 

0 680 260.000.00 

en 0 639 283.500.00 
0 643 216.000.00 

QO 0 630 206.500.00 

"'C 0 648 1.100.000.00 
581 4.342.447.00 

I 630 211.200.00 
"T1 588 125.000.00 

n 0 0 609 004.364.00 
0 0 620 148.500.00 

n 0 0 571 1.032.960.00 
0 0 576 159.500.00 

0 0 0 612 387.920.00 

0 
0 0 576 2.560.170.00 
0 635 50.000.00 

....Jo. 0 572 106.500.00 

co 0 682 80.000.00 

....Jo. 0 698 570.000.00 

CD 
0 539 127.000.00 Page 12 of 15 
0 552 134.580.00 

0 611 288.550.00 
0 603 198.925.00 
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C. 0 0 687 421,500.00 

CD 0 0 500 55,200.00 

:::l 0 0 643 184,100.00 replines - 0 0 615 100.000.00 
0 0 707 38,200.00 

e!- O 650 80,000.00 
0 687 94,500.00 
0 752 380,000.00 

"T1 0 702 1,964,875.00 

0 
0 677 135,000.00 
0 661 178,000.00 

» 0 0 716 476,734.00 
0 0 723 740,025.00 

0 
0 0 792 90,000.00 
0 0 719 112,200.00 

0 0 0 698 3,035.256.00 

:::l 0 0 707 302,250.00 

::::!'! 0 0 582 5,900,930.00 

C. 
0 0 641 247,000.00 
0 0 625 1,801,274.00 

CD 0 0 806 288,500.00 

:::l 0 0 80S 101,600.00 

!:!': 0 0 589 1,061,250.00 

e!- O 0 604 697,909.00 
0 0 539 59,500.00 

-I 
0 0 587 943,400.00 
0 0 604 270,000.00 ..., 
0 0 594 6,994,041.00 

CD 0 690 440,934.00 
D) 0 664 108,800.00 - 0 726 30,480.00 

3 0 664 266,060.00 

CD 0 0 686 446,456.00 

:::l 0 0 617 2,576,720.00 - 0 0 610 61,600.00 . 
0 0 603 80,000.00 

::tI 0 0 631 108,980.00 

CD 0 0 593 184.780.00 

..c 0 0 600 139,800.00 

s::::: 
0 0 610 906,360.00 
0 0 631 100,600.00 

CD 0 0 576 30,240.00 
til 0 0 599 49,580.00 - 0 0 634 119,180.00 
CD 0 0 621 281,120.00 
C. 0 0 732 368,000.00 

C" 
0 0 677 228,600.00 
0 0 688 141,300.00 

'< 0 0 690 398,860.00 

en 0 0 724 2,145,800.00 
0 0 609 1,527,350.00 - 0 0 654 279,200.00 D) 

:::l 
0 0 801 1,800,000.00 
0 609 785,500.00 

C. 0 531 116,000.00 
D) 0 573 411,000.00 ..., 0 0 806 436,500.00 
C. 0 0 611 5,976,860.00 

QO 
0 0 587 158,100.00 
0 0 697 24,223,036.19 

""D 
0 0 675 200,000.00 
0 0 671 318,500.00 

0 0 0 738 1,272,950.00 

0 0 0 699 771,492.00 

til 
0 0 705 1,402,500.00 
0 0 686 2,513,450.00 
0 0 700 1,145,250.00 
0 0 675 739,910.00 
0 0 700 41,766,070.00 
0 0 594 42.406,414.00 
0 0 598 425,082.00 

en 0 0 639 901,000.00 
0 0 597 6,793,890.00 

QO 0 0 584 4,098.720.00 

"'C 
0 0 590 5,808,685.00 
0 0 608 147,000.00 

I 0 584 7,443,729.00 

"T1 0 807 3,239,509.00 

n 592 100,620,050.20 
629 1,489,300.00 

n 698 10,969,905.60 
0 734 247.500.00 
0 0 697 2,610,248.00 

0 0 0 697 1,003,490.00 

0 0 0 738 615,200.00 

....Jo. 0 0 681 1,342,335.00 

co 0 666 260,000.00 
0 681 292,500.00 Page 130f15 

....Jo. 0 707 13,671,172.00 

CD 0 663 201,000.00 

....Jo. 0 . 692 6,407,650.00 
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o 
:::l 
::::!'! 
C. 
CD 
:::l 
!:!': 
e!. 

"T1 
o 
» 
o 
o 
:::l 
::::!'! 
C. 
CD 
:::l 
!:!': 
e!. 
-I 
(iJ 
D) -3 
CD 
:::l -::tI 
CD 
..c 

s::::: 
CD 
til -CD 
C. 
C" 
'< 
en -D) 
:::l 
C. 
D) 

a. 
QO 
""D 
o 
o 
til 

en 
QO 
"'C 

I 

"T1 
n 
n 
o 
o 
....Jo. 

CO 
....Jo. 

CD 
I\) 

pptype month (3 48 pptypa month 49 54 pptvpe month 55 60 FICO orlQlnal balance 
683 1.207,120.00 
697 1,593,200.00 
684 366,400.00 replines 
688 18,765,037.00 
625 16,626,656.00 
613 6,934,521.00 
643 662,600.00 
612 3,417,760.00 
608 4,066,925.00 
610 2,140,720.00 
616 88,148,511.00 
616 840,000.00 

0 590 30,516,386.33 
0 553 934,100.00 
0 655 184,000.00 
0 628 357,000.00 
0 605 7,413,822.00 
0 569 4,815,520.00 
0 578 4,360,244.00 
0 625 230,500.00 
0 566 3,544,833.00 
0 602 2,096,700.00 
0 554 492,000.00 
0 590 41,094,688.00 
0 581 1,009,000.00 
0 710 5,108,820.00 
0 706 2,814,018.00 

726 197,250.00 
733 224,000.00 

0 673 173,200.00 
0 689 4,371,400.00 
0 590 8,148,616.00 
0 620 1,226,151.19 
0 598 2,136,880.00 
0 635 213,250.00 
0 562 355,096.00 

0 0 601 1,397,375.00 
0 0 593 741,770.00 
0 0 651 124,450.00 
0 556 857,200.00 
0 550 124,400.00 
0 598 8,813,350.00 
0 594 464,950.00 
0 0 713 3,342,085.00 

0 783 218,500.00 
0 660 382,600.00 
0 724 1,355,000.00 
0 699 202,260.00 
0 674 428,000.00 
0 668 325,000.00 
0 701 1,720,785.00 
0 710 815,600.00 
0 668 1,787,000.00 
0 672 242,250.00 

0 0 723 310,400.00 
0 0 673 278,100.00 

0 688 3,303,160.00 
0 0 618 5,067,695.00 
0 0 604 263,640.00 

0 630 3,646,280.00 
0 609 657,602.00 
0 620 979,600.00 
0 623 6,171,720.00 
0 587 9.415,920.00 
0 569 428,500.00 

0 648 790,320.00 
0 599 2,078,350.00 
0 564 607,850.00 
0 592 1,854,700.00 
0 615 2,533,200.00 
0 598 482,340.00 
0 643 534,320.00 
0 0 638 667,250.00 
0 0 591 11,559,810.00 
0 0 558 172,000.00 
0 0 683 102,600.00 
0 754 149,800.00 
0 720 67,410.00 
0 672 285,500.00 
0 582 957,780.00 
0 0 579 125,000.00 
0 0 593 954,950.00 
0 0 630 31,180.00 
0 0 630 150,780.00 
0 0 788 156,800.00 
0 0 711 694,350.00 
0 0 557 438,000.00 
0 0 562 85,000.00 Page 140f 15 
0 0 621 68,000.00 
0 0 597 114,300.00 
0 0 681 150,000.00 
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'0 

o 

621 
720 
743 
696 
691 
699 
696 
769 
670 
697 
701 
735 
593 
578 
590 
622 
568 
633 
631 
604 
623 
562 
612 
600 
608 
705 
717 
687 
716 
691 
726 
698 
695 
679 
737 
710 
622 
601 
626 
639 
619 
623 
635 
625 
650 
655 
617 
627 
623 
697 
695 
714 
669 
706 
739 
671 
707 
701 
706 
624 
652 
623 
578 
578 
598 
626 
618 
620 
608 
623 

108,000,00 
4,030,005,00 

97,850.00 
1,855,068.00 

19a,900.00 
370,315.00 
222,600.00 
149,810.00 
250,000.00 
531,500.00 

9,641,224.00 
635,927.00 

6,294,434.00 
171,590.00 

1,583,244.00 
312,566.00 
176,400.00 
200,000.00 
427,100.00 

2,267,476.00 
1,013,632.00 

225,000.00 
928,850.00 
321,500.00 

21,646,244.00 
7,778,937.80 

136,000.00 
598,502.00 

79,098.00 
171,200.00 
134,396.00 
34,600.00 

5,176,262.60 
100,000.00 
94,31lQ.00 

3,107,944.00 
9,758,047.00 

115,000.00 
871,1lQ7.00 
110,800.00 
178,680.00 
417,778.00 
386,8Q6.00 

9,230,261.00 
270,91lQ.00 . 
133,800.00 
138,884.00 
438,600.00 

3,503,347.00 
1,866,000.00 

171.200.00 
1,370,600.00 

76,000.00 
104,500.00 
219,920.00 
342,500.00 
114,000.00 
534,400.00 

9,138,795.00 
2,893,100.00 

158,650.00 
4,771,000.00 

580,950.00 
1,172,051.00 

480,500.00 
225,100.00 
918,900.00 
768,150.00 . 

11,412,985.00 
529,880.00 

replines 
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CD 
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CD 
til -CD 
C. 
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....Jo. 
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....Jo. 

CD 
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AM 

A-2B : .~~:::.---! 2 
2 

~:~-.- i-~§~~~~ 
2 

1&2 
,.2 
1&2 
,.2 

"2 i .:::~~::=: ... ~=:=1 

!·~~~E;~~:~~~ S~~3 
l. ___ . Ml~ ____ L ... ,,_ B~ ____ ; 

"2 
"2 
"2 
1&2 
"2 
"2 

tranches 

282.358,000 29.83°'" 1. 1mL 
18.266,000 H13%. 2' 1mL 
39.285,000 4.15·'" 2. 1mL 
44,018,000 465% 31 1mL 
14,109,000 1.50% 3' 1mL 
HI.OO3,DOO 1.70% 3. 1mL 
16,566,000 1.75% 40 1mL 
10,886,000 1.15% 46 1mL 

9,940,000 1.05% 70 1mL 
8,520,000 090°,4 80 1mL 

11.833,000 1.25% 155 1mL 
13,726,000 1.45% 250 1mL 
10,886,000 1.15% 250 1mL 
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0 
0 
:::l 1 N/A 5.40% Strike Rate 908,288,000.00 Y N 9/28/2006 10/25/2006 ::::!'! 
c.. Priority of application 2 N/A 5.40% Strike Rate 900,248,678.02 Y N 10/25/2006 11/25/2006 
CD of derivative proceeds: 3 N/A 5.40% Strike Rate 890,921,270.68 Y N 11/25/2006 1212512006 
:::l 4 N/A 5.40% Strike Rate 880,128,622.38 Y N 12125/2006 112512007 
!:!'; 1 Cover Losses 5 N/A 5.40% Strike Rate 867,385,559.28 Y N 1/25/2007 212512007 
e!. 2 Bui/dOC 6 N/A 5.40% Strike Rate 852,369,318.27 Y N 2125/2007 3/25/2007 

3 Pay Basis Risk Shortfall 7 N/A 5.40% Strike Rate 835,737,174.09 Y N 3/25/2007 4/25/2007 
"T1 4 Pay Deffered Amounts 8 N/A 5.40% Strike Rate 817,314,740.53 Y N 4/25/2007 5/25/2007 
0 9 N/A 5.40% Strike Rate 796,723,057.90 Y N 5/25/2007 6/25/2007 

» Or describe below: 10 N/A 5.40% Strike Rate 174,148,103.28 Y N 6125/2007 7/25/2007 
11 N/A 5.40% Strike Rate 748,730,926.47 Y N 7/25/2007 8/25/2007 

0 12 N/A 5.40% Strike Rate 722,578,121.20 Y N 8/25/2007 9/25/2007 
0 13 N/A 5.40% Strike Rate 696,568,682.53 Y N 9/25/2007 10/25/2007 :::l 
::::!'! 14 N/A 5.40% Strike Rate 671,113,104.58 Y N 10/25/2007 11125/2007 

c.. 15 N/A 5.40% Strike Rate 646,165,464.28 Y N 11/25/2007 1212512007 
CD 16 N/A 5.40% Strike Rate 621,825,965.33 Y N 12125/2007 1/25/2008 
:::l 17 N/A 5.40% Strike Rate 597,964,065.15 Y N 1/25/2008 212512008 -e!. 

18 N/A 5.40% Strike Rate 572,684,533.52 Y N 2125/2008 3/25/2008 
19 N/A 5.40% Strike Rate 545,383,370.75 Y N 3/25/2008 4/25/2008 

-I 20 N/A 5.40% Strike Rate 512,873,179.10 Y N 4/25/2008 5/25/2008 ..., 
21 N/A 5.40% Strike Rate 482,370,732.86 Y N 5/25/2008 6/25/2008 CD 

D) 22 N/A 5.40% Strike Rate 453,688,907.20 Y N 6/25/2008 7/25/2008 - 23 N/A 5.40% Strike Rate 426,599,201.97 Y N 7/25/2008 8/25/2008 
3 24 N/A 5.40% Strike Rate 400,692,481.83 Y N 8/25/2008 9/25/2008 
CD 25 5.150% 1MLlB 376,091,470.85 Y Y 9/25/2008 10/25/2008 :::l - 26 5.150% 1MLlB 352,994,284.59 Y Y 10125/2008 11/25/2008 

::tI 27 5.150% 1MLlB 331,380,271.10 Y Y 11125/2008 12125/2008 
CD 28 5.150% 1MLlB 311,166,783.76 Y Y 12125/2008 1/25/2009 
..c 29 5.150% 1MLlB 291,734,445.23 Y Y 1125/2009 2125/2009 

s::::: 30 5.150% 1MLlB 274,060,278.08 Y Y 2125/2009 3/25/2009 
CD 31 5.150% 1MLlB 261,229,499.41 Y y 3/25/2009 4/25/2009 til - 32 5.150% 1MLlB 248,979,986.29 Y Y 4/25/2009 5/25/2009 
CD 33 5.150% 1MLlB 237,282,265.09 Y Y 5/25/2009 6/25/2009 c.. 34 5.150% 1MLlB 226,108,566.68 Y Y 6125/2009 7/25/2009 
C" 35 5.150% 1MLlB 215,432,640.28 Y Y 7/25/2009 8/25/2009 
'< 36 5.150% 1MLlB 205,232,644.54 Y Y 8/25/2009 9/25/2009 en 37 5.150% 1MLlB 195,484,293.60 Y Y 9/25/2009 10/25/2009 -D) 38 5.150% 1MLlB 195,484,293.60 Y Y 10/25/2009 11/25/2009 
:::l 39 5.150% 1MLlB 195,484,293.60 Y Y 11/25/2009 1212512009 
c.. 40 5.150% 1MLlB 190,757,919.64 Y Y 12125/2009 1/25/2010 
D) 

41 5.150% 1MLlB 183,991,278.68 Y Y 1/25/2010 212512010 ..., 
c.. 42 5.150% 1MLlB 117,466,823.85 Y Y 2125/2010 3/25/2010 

QO 43 5.150% 1MLlB 171,175,871.15 Y Y 3125/2010 4/25/2010 

""D 
44 5.150% 1MLlB 165,109,286.30 Y Y 4125/2010 5/25/2010 

0 45 5.150% 1MLlB 159,259,016.90 Y Y 5/25/2010 6/25/2010 

0 46 5.150% 1MLlB 153,617,305.33 Y Y 6/25/2010 7/25/2010 

til 47 5.150% 1MLlB 148,176,670.63 Y Y 7/25/2010 8/25/2010 
48 5.150% 1MLlB 142,930,005.42 Y Y 8/25/2010 9/25/2010 
49 5.150% 1MLlB 137,870,444.03 Y Y 9/25/2010 10/25/2010 
50 5.150% 1MLlB 132,991,066.41 Y Y 10/25/2010 11/25/2010 
51 5.150% 1MLlB 128,285,415.26 Y Y 11125/2010 12125/2010 

en 52 5.150% 1MLlB 123,747,266.55 Y Y 12125/2010 112512011 

QO 53 5.150% 1MLlB 119,370,622.13 Y Y 1/25/2011 212512011 

"'C 54 5.150% 1MLlB 115,149,732.17 Y Y 2125/2011 3/25/2011 
I 55 5.150% 1MLlB 111,079,064.36 Y Y 3/25/2011 4/25/2011 

"T1 56 5.150% 1MLlB 107,153,152.78 Y Y 4/25/2011 5/25/2011 
n 57 5.150% 1MLlB 103,366,499.26 Y Y 5/25/2011 6/25/2011 

n 58 5.150% 1MLlB 99,714,001.67 Y Y 6125/2011 7/25/2011 
59 5.150% 1MLlB 96,189,904.32 Y Y 112512011 8/25/2011 

0 60 5.150% 1MLlB 92,788,276.18 Y Y 8125/2011 9/25/2011 
0 61 5.150% 1MLlB 89,504,244.87 Y Y 9/25/2011 10/25/2011 
.....J. 62 5.150% 1MLlB 0.00 Y Y 10/25/2011 11125/2011 
CO 
.....J. 

CD 
CJ'I 
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Lt-··" • Total pool 
Loans: 4499 
Balance: $ 946,626,439 

FF LS 
AAA 0.00% 64.76% 
AA+ 0.00% 59.37% 
AA 0.00% 56.66% 
AA· 0.00% 55.22% 
A+ 0.00% 52.72% 
A 0.00% 51.28% 
A· 0.00% 49.85% 
BBB+ 0.00% 48.94% 
BBB 0.00% 48.03% 
BBB· 0.00% 47.27% 
BB+ 0.00% 46.51% 
BB 0.00% 46.13% 

BB. 0.00% 45.76% 
B+ 0.00% 45.38% 
B 0.00% 45.00% 
B· 0.00% 44.24% 

First Liens (LTV <=95) 
Loans: 836 
Balance: $ 140,389,259 

FF LS 
AAA 34.69% 49.47% 
AA+ 32.76% 43.93% 
AA 28.11% 41.26% 
AA· 26.48% 39.85% 
A+ 24.99% 37.36% 
A 23.32% 35.98% 
A· 22.00% 34.61% 
BBB+ 20.41% 33.79% 
BBB 19.00% 32.98% 
BBB· 16.96% 32.41% 
BB+ 14.73% 31.85% 
BB 12.47% 31.57% 
BB· 10.59% 31.29% 
B+ 8.71% 31.01% 
B 6.83% 30.73% 
B· 4.96% 30.18% 

DATE: 0912512006 

CML TI 2006-NC2 Final 
LC Rounded 

29.97% 
25.58% 
21.12% 
19.35% 
17.35% 
15.72% 
14.39% 
13.12% 
11.99% 
10.61% 

~ 9.16% 

7.82% 

6.72% 

5.65% 

4.59% 
3.53% 

Second Liens 
73.97% Loans: 631 

Balance: $ 49,406,566 
LC FF LS 

17.16% AAA 38.75% 100.00% 
14.39% AA+ 33.59% 100.00% 
11.60% AA 28.43% 100.00% 
10.55% AA· 26.55% 100.00% 

9.33% A+ 24.66% 100.00% 
8.39% A 22.78% 100.00% 
7.62% A· 21.19% 100.00% 
6.90% BBB+ 19.59% 100.00% 
6.26% BBB 18.00% 100.00% 
5.50% BBB· 16.38% 100.00% 
4.69% BB+ 14.76% 100.00% 
3.94% BB 13.14% 100.00% 
3.31% BB· 12.16% 100.00% 
2.70% B+ 11.18% 100.00% 
2.10% B 10.20% 100.00% 
1.50% B· 9.22% 100.00% 

---- ----

ANALYST 

TECH 

AA 

CHAIR 

4499 
946626438.6 

Fixed 

Other (eg: MH, HOEPA) HI LTV Fixed Total Fixed 

100.00%1 26.03% Loans: 0.00% Loans: 0 0.00% Loans: 1467 
Balance: Balance: $ . Balance: $ 189,795,826 20.05% 

LC FF LS LC FF LS LC FF LS LC Rounded 
38.75% AAA 0.00% AAA 0.00% 0.00% 0.00% AAA 36.73% 62.63% 22.78% 23.00%1 
33.59% AA+ 0.00% AA+ 0.00% 0.00% 0.00% AA+ 33.32% 58.53% 19.39% 19.50% 
28.43% AA 0.00% AA 0.00% 0.00% 0.00% AA 28.74% 56.55% 15.98% 16.25%1 
26.55% AA- 0.00% AA· 0.00% 0.00% 0.00% AA· 26.57% 55.51% 14.72% 14.75% 
24.66% A+ 0.00% A+ 0.00% 0.00% 0.00% A+ 25.16% 53.66% 13.32% 13.50%1 
22.78% A 0.00% A 0.00% 0.00% 0.00% A 23.27% 52.64% 12.13% 12.25%1 
21.19% A· 0.00% A· 0.00% 0.00% 0.00% A· 21.79% 51.63% 11.15% 11.25% 
19.59% BBB+ 0.00% BBB+ 0.00% 0.00% 0.00% BBB+ 20.09% 51.03% 10.20% 10.25%' 
18.00% BBB 0.00% BBB 0.00% 0.00% 0.00% BBB 18.84% 50.42% 9.32% 9.50% 
16.38% BBB· 0.00% BBB· 0.00% 0.00% 0.00% BBB· 17.00% 50.01% 8.33% 8.50% 
14.76% BB+ 0.00% BB+ 0.00% 0.00% 0.00% BB+ 14.92% 49.59% 7.31% 7.40% 
13.14% BB 0.00% BB 0.00% 0.00% 0.00% BB 12.96% 49.38% 6.33% 6.40% 
12.16% BB· 0.00% BB· 0.00% 0.00% 0.00% BB· 11.59% 49.18% 5.62% 5.70% 
11.18% B+ 0.00% B+ 0.00% 0.00% 0.00% B+ 10.21% 48.97% 4.91% 5.00% 
10.20% B 0.00% B 0.00% 0.00% 0.00% B 8.82% 48.76% 4.21% 4.30% 

9.22% B· 0.00% B· 0.00% 0.00% 0.00% B· 7.24% 48.35% 3.51% 3.50% 
---

7j~ ML %u)~ 
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First Uens (LTV <= 95) 
loans: 3032 
Balance: $ 756.830,613 

FF LS 
AM 48.66% 65.30% 
AA+ 45.53% 59.58% 
AA 39.52% 56.69% 
AA- 37.20% 55.14% 
A+ 34.98% 52.48% 
A 32.63% 50.94% 
A- 30.78% 49.40% 
BBB+ 28.62% 48.41% 
BBB 26.70% 47.43% 
BBB- 24.00% 46.59% 
BB+ 21.04% 45.74% 
BB 18.07% 45.32% 
BB- 15.59% 44.90% 
B+ 13.11% 44.47% 
B 10.64% 44.05% 
B- 8.20% 43.21% 

Second Liens 
100.00% Loans: 0.00% Loans: 

Balance: Balance: 

LC FF LS LC 
31.77% AM 0.00% AM 
27.13% AA+ 0.00% AA+ 
22.41% AA 0.00% AA 
20.51% M- 0.00% AA-
18.35% A+ 0.00% A+ 
16.62% A 0.00% A 
15.20% A- 0.00% A-
13.85% BBB+ 0.00% BBB+ 
12.66% BBB 0.00% BBB 
11.18% BBB- 0.00% BBB-
9.63% BB+ 0.00% BB+ 
8.19% BB 0.00% BB 
7.00% BB- 0.00% BB-
5.83% B+ 0.00% B+ 
4.69% B 0.00% B 
3.54% 0.00% B-

ARMs 

Other (MH, HOEPA) HI LTV ARMs Total ARMs 

0.00% Loans: 0 0.00% Loans: 3032 100% 
Balance: $ - Balance: $ 756.830.613 79.95% 

FF LS lC FF lS lC FF lS lC Rounded 
0.00% AM 0.00% 0.00% 0.00% AM 48.62% 65.30% 31.77% 31.75% 
0.00% AA+ 0.00% 0.00% 0.00% AA+ 45.32% 59.58% 27.13% 27.00% 
0.00% AA 0.00% 0.00% 0.00% AA 39.69% 56.69% 22.41% 22.50% 
0.00% AA- 0.00% 0.00% 0.00% AA- 37.18% 55.14% 20.51% 20.50% 
0.00% A+ 0.00% 0.00% 0.00% A+ 34.78% 52.48% 18.35% 18.25% 
0.00% A 0.00% 0.00% 0.00% A 32.39% 50.94% 16.62% 16.50% 
0.00% A- 0.00% 0.00% 0.00% A- 30.87% 49.40% 15.20% 15.25% 
0.00% BBB+ 0.00% 0.00% 0.00% BBB+ 28.40% 48.41% 13.85% 13.75% 
0.00% BBB 0.00% 0.00% 0.00% BBB 26.88% 47.43% 12.66% 12.75% 
0.00% BBB- 0.00% 0.00% 0.00% BBB- 24.15% 46.59% 11.18% 11.25% 
0.00% BB+ 0.00% 0.00% 0.00% BB+ 20.99% 45.74% 9.63% 9.60% 
0.00% BB 0.00% 0.00% 0.00% BB 18.09% 45.32% 8.19% 8.20% 
0.00% BB- 0.00% 0.00% 0.00% BB- 15.59% 44.90% 7.00% 7.00% 
0.00% B+ 0.00% 0.00% 0.00% B+ 13.04% 44.47% 5.83% 5.80% 
0.00% B 0.00% 0.00% 0.00% B 10.67% 44.05% 4.69% 4.70% 
0.00% B- 0.00% 0.00% 0.00% B- 8.10% 43.21% 3.54% 3.50% 

\. 



ENTER DEAL 
Shelf.(ChO?~ from drop down): 
Pool type (choose vI, Final, Bid etc): 

ICMLTI 
IFlnal 

SOrle.lnlo ("4" "AR5" "FA9" etc.) 

Serles (choose 2005 or 2006): 12005 If "break-outt
, enter -I. of pool: 

This deal Is classified as tlVALUEI / 
!oate: 

Will you pro~ld. rounded Lea for this CES pooilione? 

2~Sep-06! I~:~~:ce (!Ixed Only) 49,406,566~;1 
FF ,5 

AM 39.49% 100.00% 39.49"1. 

• A+ 1.2 100.00% 34.23"1 • 
100.10% 28.97"1. 
10C 0% r.05"1. 
100.10% 25.13% 
100.00% 23.21"1. 

A· 21.59% 100.00% 21.59% 
BBB+ 19.97% 100.00% 19.97"1. 

~ OC.OO% 18.35% 
~ 0% 16.70"1. 
BB~---+--~~~---f,~~~~~--~~~ 

BB· 0% 
B+ 1.38% 100.1 0% 

10.38% 100.1 0% 
B· 9.37% 100.1 0% _9.17' 

<=70 7()'80 8()'90 
<575 0.00% 0.00% 0.00% 

57~600 0.00% 0.00% 0.00% 
60()'625 0.00% 0.00% 0.16% 
62~650 0.00% 0.00% 0.00% 
65().675 0.00% 000% 0.00% 
67~700 0.00% 0.00% 0.00% 
70().725 0.00% 0.00% 0.00% 
725-750 0.00% 0.00% 0.00% 

>750 0.00% 0.00% 0.00% 
0.00% 0.00% 0.16Y. 

STATISTICS 
LoanPufD Loans Balance 

Cash-out 109 $ 9.945.784 
Term 7 $ 433.041 
Purchase 515 $ 39.027.741 
ProDTvDe Loans Balance 

Single 397 $ 31,849,848 
puo 136 $ 9.843.040 
Two 46 $ 4,232,533 
Three-Four 0 $ 
Condo 52 $ 3.481,146 
Manuf. Hou. 0 $ 
Mixed Use 0 $ 
Loan TVDO Loans Balance 
ARMs 0 S 

211 and 216 0 s 
311 and 3/6 o $ 
511 and 516 o s 
7/1 and 7/6 o s 
10/1 and 10/6 o s 

WAFICO: 
94.00 

WACLTV: 

WAOterm: 

WAC: 

WAJrRatlo: 

9().95 9~100 

0.00% 0.00% 
0.00% 10.82% 
0.16% 17.57% 
0.46% 23.92% 
0.00% 15.72% 
0.00% 13.73% 
0.00% 7.30% 
0.20% 502% 
0.00% 3.77% 
0.82% 97.85% 

~ 
". 01 Dool 

20.13% 
0.88% 

78.99'10 
,..010001 

j 84.46% 
19.92% 

/ 8.57% 
0.00% 
7.05"1\' 
0.00% 

0 
".OIDool 

0 

0 

0 

0 
0 

0 

Summary Statistic. 

tlVALUEI 

tlVALUEI 

tlVALUEI 

tlVALUE! 

tlVALUEI 

10()'110 

DocTvDI 

Z 
S 
Y 
X 
V 
C 
OccType 

Prlmary 
Second 
Investor 
ApprType 
Full 
AVM 
Nona 

4.84% 0.820487 
0.039619651 0.849445 

11()'120 
0.00% 0.00% 
0.46% 0.00% 
0.14% 0.00% 
0.33% 0.00% 
0.00% 0.00% 
0.00% 0.00% 
0.08% 0.00% 
0.15% 0.00% 
0.00% 0.00% 
1.17% 0.00% 

Loans 

146 
0 

192 
20 

273 
0 

loans 

562 
68 

1 
Loans 

0 
0 
0 

>120 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 
0.00% 

$ 
$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 

Ne2 

INo 

0.00% 
11.28% 
18.04% 
24.71% 
15.72% 
13.73% 

7.38% 
5.37% 
3.77% 

100.00% 

Balance % 

~ 9.595.928 1942% 
000% 

14,154.518 2865% 
1,844,627 333% 

24,011,493 48.60% . 0.00% 
Balance "I. 

~ 45,177,138 91.44% 
4,133.479 8.37% 

95.949 0.19% 
Balance "I. 

0 0.00% 
0 0.00% 
0 0.00% 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018198 



FICO Dlltribution CL TV Distribution 

~~%r_--------------------~ 
120.00% .-----------------------------------, 

".00% +---------.... ;-------------1 
100.00% +-.:.......:......---------------;;==--'------------~ 

20.00'" t--------I SO.OO% f--'--'--'-------------_1 

1500"'" t------1 60.00% f--~-'------'--------_1 

10,00'" 40.00% +-----'--------'----------1 

'0'''' 20.00% f-------'--.:......-------_1 

0.00% +-__ __.---..,....---r----r--L-..I..-~~-__.---..,....--__j 
c575 51s.&OO eoo.e25 1125-850 850-875 075-700 100-725 725-750 10150 <=70 70-SO eo-oo 90-95 95-100 100-110 110-120 

FICO· CL TV Distribution 

30.00% T---------------------------------------------------------~ 
25.00% +------------------
20.00% +---,'----'------------
15.00% +-------------
10.00% f------
5.00% +-------
0.00% +---------r--

<575 575-600 

COMPARE (Pull down) 

I 
DATA SUMMARY 

B.lance #VALUE! #VALUE! 

Loans #VALUE! #VALUE! 
WAFleo #VALUE! #VALUE! 
WAClTV #VALUE! #VALUE! 
YO .. #VALUE! #VALUE! 
ZOoc #VALUE! #VAlUEI 
Purcha .. #VALUE! #VALUE! 
C.sh Out #VALUE! #VALUE! 
SFO + PUD #VALUE! #VALVE! 

AM #VALUE! #VALUE! 
M+ #VALUE! #VALUE' 
M #VALUE! #VALUE! 
M- #VALUE! #VALUE! 
A+ #VALUE! #VALUE' 
A #VALUE! #VALUE! 
A- #VALUE! #VALUE! 

BBB· #VALUE! #VALUE! 
BBB #VALUE! #VALUE! 
BBB~ #VALUE! #VALUE! 
BB+ #VALUE! #VALUE! 
BB #VALUE! #VAlUE! 
BB- #VALUE! #VALUE! 
B+ #VALUE! #VALUE! 
B #VALUE! #VALUE! 
B· #VALUE! #VALUE! 

Round.d AAA #VALUE! #VALUE! 
Rounded BBB #VALUE! #VALUE! 

600-625 625-650 

#VALUE! S 49,406,566 

#VALUE! 631 
#VALUE! #VALUE! 
#VALUE! #VALUE! 
#VALUE! 28.65% 
#VALUE! '9,42% 
#VALUE! 78.99% 
#VALUE! 20.13% 
#VALUE! 84,39% 

LOSS COVERAGE 
CURRENT Rounded 

#VALUE! 39.49 

#VALUE! 34.23 
#VALUE! 28.97 
#VALUE! 27.05 
#VAlUE! 25.13 
#VALUE! 2321 
#VALUE! 2159 
#VALUE! 1997 
#VALUE! 1835 
#VALUE! 1670 
#VALUE! 1505 
#VALUE! 13.40 
#VALUE! 12.39 

#VALUE' 11.38 
#VALUE! 10.38 
#VALUE! 9.37 

#VALUE! 
#VALUE! 

650-675 675-700 700-725 725-750 >750 

Committe. 
Analys1 

Tech 

AItAtt 

Chair 

>120 

0>120 
.110-120 
0100-110 
.95-100 
090-95 
080-90 
.70-80 
0<=70 

• 
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STANDARD 
Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTJ 2006-NC2 

09-25-2006 

06:00:02 PM 

-
&POOR'S 

Final Total [ARMs] v2 totalfARMsl 

---
POOL/PORTFOLIO LOSS COVERAGE SUMMARY REPORT 

'AAA' 

Weighted Average Foreclosure Frequency 48.66 

Loss Severity 65.30 

Net Loss Coverage 31.77 

Pool Size Factor 1.00 (x) 

Total Loss'Coverage 31.77 

Rating Category Total LC Total W AFF Total LS 

48.66 

48.63 

65.30 

31.76 

Pool Modified Date - 09/25/2006 

Total Analyzed Balance $ 756,830,612.99 

758,340,843.24 

Total Loans in Pool 3,032 3,037 

Total Loans with FATAL Errors 0 ° 
Total Loans with Assumptions 0 ° 

Total Loans Analyzed 3,032 3,037 

Given On 

FINAL 

'AAA' 31.76 31.77 

'AA+' 27.13 45.53 

65.30 

59.58 

56.69 

55.14 

Compare LEVELS GIVEN 
27.11 

'AA' 22.39 22.41 39.52 

fAA_' 20.50 20.51 37.20 

'A+' 18.34 18.35 34.98 

'A' 16.61 16.62 32.63 

'A-' 15.19 15.20 30.78 

'BBB+' 13.84 13.85 28.62 

'BBB' 12.65 12.66 26.70 

'BBB-' 11.17 11.18 24.00 

'BB+' 9.62 9.63 21.04 

'BB' 8.18 8.19 18.07 

'BB-' 6.99 7.00 15.59 

'B+' 5.83 5.83 13.11 

'B' 4.68 4.69 10.64 

'B-1 3.53 3.53 8.18 

OTHER RISKS 
Bankruptcy 

Sum[(0.06%. Balance) ofloans with Original 

(or Adjusted, if applicable) 1st/Combined LTV > 75%J 

Minimum 

Fntud 

Year I 

Year 2 

Year 3 

Year 4 

Year 5 

Speciaillazard 

1% orlotal Balance 

2 • Largest Loan Balance 

Largest Balance in CA Zip. 94509 

Minimum 

52.48 

50.94 

49.40 

48.41 

Range of Expected Loss 

3.52 % <----------> 5.86 % 

47.43 $ 26,602,640.03 <----------> $ 44,337,733.39 

46.59 

45.74 

45.32 

44.90 

44.47 

44.05 

43.21 

Coverage Amount ($) 

382,320.34 

100,000.00 

7,568,306.13 

3,000,000.00 

2,373.856.54 

3.784.153.06 

Coverage Amount 

% oflotal Pool 

'AAA' 

3.00 

2.00 

1.00 

1.00 

1.00 

0.051 

1.000 

0.396 

0.314 

0.500 

Date: 

Committee 
Chair's 
Initials: 

AAA 

AA+ 

AA 

AA-

A+ 

A 

A-

BBB+ 

BBB 

BBB-

BB+ 

BB 

BB-

B+ 

B 

B-

The above anal)'is is based upon the input data, which data may be obsolete. inaccurate or incomplete. and Standard & Poor's may apply other requirements to • transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this anaJysis 
is not a recommendation to buy. hold or sell residentiaJ mortgage loans or pools ofloans. House price movements used in caJculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 17 Standard & Poor's LEVELS ® vcr 5.7.0 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018200 



-, 
STANDARD -
&POORS 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs] 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total/ARMs/ 

POOLIPORTFOLIO LOSS COVERAGE SUMMARY REPORT 
(Without Factors) 

'AAA' 

Pool Modified Date - 09/25/2006 
Weighted Average Foreclosure Frequency 48.66 48.63 

Loss Severity 

Net Loss Coverage 

Pool Size Factor 

Total Loss Coverage 

Rating Category Total LC Total WAFF 

'AAA' 31.77 48.66 

65.30 65.30 

31.77 

1.00 (x) 

31.77 31.76 

Total LS 

65.30 

Total Analyzed Balance $ 756,830,612.99 

758,340,843.24 

Total Loans in Pool 3,032 3,037 

Total Loans with FATAL Errors 0 0 

Total Loans with Assumptions 0 0 

Total Loans Analyzed 3,032 3,037 

Given On 

09-25-2006 

06:00:04 PM 

FINAL 

31.76 

'AA+' 27.13 45.53 59.58 
Compare LEVELS GIVEN 

17.11 

'AA' 22.39 22.41 39.52 

fAA_' 10.50 20.51 37.20 

'A+' 18.34 18.35 34.98 

'A' 16.61 16.62 32.63 

'A-' 15.19 15.20 30.78 

'BBB+' 13.84 13.85 28.62 

'BBB' 11.65 12.66 26.70 

'BBB-' 11.17 1\.18 24.00 

'BB+' 9.62 9.63 21.04 

'BB' 8.18 8.19 18.07 

'BB-' 6.99 7.00 15.59 

'B+' 5.8.~ 5.83 13.11 

'B' 4.68 4.69 10.64 

'8_' 3.53 3.53 8.18 

OTHER RISKS 
Bankruptcy 

Sum[(0.06% x Balance) ofloans with Original 

(or Adjusted, ifapplicable) 1st/Combined LTV > 75%] 

Minimum 

Fraud 

Year 1 

Year 2 

Year 3 

Year 4 

Year 5 

Special Hazard 

1% ofTotal Balance 

2 x Largest Loan Balance 

Largest Balance in CA Zip • 94509 

Minimum 

56.69 

55.14 

52.48 

50.94 

49.40 

48.41 

47.43 

46.59 

45.74 

45.32 

44.90 

44.47 

44.05 

43.21 

Range of EXl!ected Loss 

3.52 % 

$ 26,602,640.03 

Coverage Amount ($) 

382,320.34 

100,000.00 

7,568,306.13 

3,000.000.00 

2.373.856.54 

3,784,153.06 

<-------> 5.86 % 

<----------> $ 44,337,733.39 

Coverage Amount 

% ofIotal Pool 

'AAA' 

3.00 

2.00 

1.00 

1.00 

1.00 

1.000 

0.396 

0.314 

0.500 

Date: 

Committee 
Chair's 
Initials: 

AAA 

AA+ 

AA 

AA-

A+ 

A 

A-

BBB+ 

BBB 

BBB-

BB+ 

BB 

BB-

B+ 

B 

B-

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or seU residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update L lVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OrnEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 18 Standird & Poor's LEVELS ® vcr 5.7.0 
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--- , 

STANDARD 
Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI1006-NC2 

09-25-2006 

06:00:07 PM 

--- Final Total [ARMs] v1 total/ARMsl & POOR'S --- FINAL 

POOL/PORTFOLIO CHARACTERISTICS SUMMARY REPORT (Total Pool) 

Total Loans In Pool 3,032 

Total Loans Analyzed 3,032 

3,037 

3,037 

Pool Modified Date - 0912512006 

BALANCE 0 < Bal <= $100,000 

$100,000 < Bal <= $150,000 

$150,000 < Bal <= $200,000 

$200,000 < Bal <= $417,000 

$417,000 < Bal <= $600,000 

$600,000 < Bal <= $1,000,000 

$1,000,000 < Bal 

SEASONING Under I Year 
1<= Years < 3 
3 <= Years < 5 

5 <= Years < 10 
Over 10 Years 

TERM Up To 15 Years 
[for fixed and ARMs only) Up To 20 Years 

Up To 30 Years 

Over 30 Years 

Balloons 

Unknown 

SELF EMPLOYED BORROWER 

DOCUMENT TYPE 

Yes 
No 

758,340,843.24 

Total 
(W)Avg. 

IIIgh 

Low 

Balance ($) 

756,830,612.99 

249,614.32 . 

1,500,000.00 

47,675.01 

Number 
orLoans 

433 

538 

460 

1,170 

300 

122 
9 

3,032 
o 
o 
o 
o 

o 
o 

1,645 

1,387 

o 
o 

838 
2,194 

Assets Verified (Includes All Refinance Loans) 

C - No Employment !Income Verification o 
1,126 

42 
993 

o 
870 

o 

V- Verbal Verification of Employment (VVOE) 
X- II Months Or Less EmploymentlIncome Verification 
Y - 12 To 23 Months Employment/Income Verification 
S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 
Z - 24 Months Or More EmploymentlIncome Verification 
Unknown 

C - No Employment/Income Verification. 
V- Verbal Verification of Employment (VVOE) 
X- II Months Or Less Employment/Income Verification 
Y - 12 To 23 Months Employment/Income Verification 

Assets Not Verified 

S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 
Z - 24 Months Or More Employment/Income Verification 
Unknown 

o 
I 
o 
o 
o 
o 
o 

State -

51 

CA 

LOANS WITH SECOND LIENS ATTACHED (SECOND LIENS NOT IN POOL) 
Number of nYl.AY& (W) A vg. Percentage of 
Loans LTV Comb LTV Loans 

1,086 80.36 99.68 35.82 

Balance % 
or Total Rate (%) 

8.34 

8.34 

32.57 12.40 

5.50 

Balance {~} 

32,778,674.61 

67,321,128.10 

81,010,673.36 

331,881,138.75 

147,208,964.55 

86,039,145.25 
10,590,888.37 

756,830,612.99 

390,920,506.08 

365,910,106.91 

263,285,601.04 
493,545,011.95 

321,220,846.39 
14,119,515.41 

235,853,608.55 

185,465,765.35 

170,877.29 

Original 
1st/Comb 
LTV(%) 

81.04 

81.04 

95.00 

17.86 

Adjusted 
1st/Comb Original 
LTV(%) Term {mo.} 

81.00 418.12 

81.00 418.02 

95.00 480.00 

17.84 360.00 

Balance % 
orTotal 

4.33 4.34 

8.90 8.89 

10.70 10.68 

43.85 43.84 

19.45 19.41 

11.37 11.44 

1.40 1.40 

100.00 100.00 

51.65 51.56 

48.35 48.44 

34.79 34.72 
65.21 65.28 

42.44 42.48 
1.87 1.86 

31.16 31.16 

24.51 14.47 

0.02 0.02 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & POOT'S has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 2 Standard & Poor's LEVELS ® ver 5.7.0 

WARem. 
Term (mo.} 

416.81 
416.70 

479.19 

354.16 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018202 



, --- , 

STANDARD 
Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

_ Compared To: Citigroup Mortgage Loan Trust 

CMLTJ 2006-NC2 

09-25-2006 

06:00:09 PM 

---
& POOR'S 

Final Total [ARMs) v2 total fARMs] 

FINAL 

BORROWER QUALITY / RISK GRADE REPORT (Total PoollPortfolio) 
Total Loans in Pool 3,032 

Total Loans Analyzed 3,032 Original 
IstlComb Number Balance % FF Creditl Loan Quality 

BORROWER I LOAN QUALITY LTV of Loans Balancem of Total Penalty Calculations 

A >0 0 1.00 0.000 

A- <=75 0 1.25 

A- >75 0 1.50 

B <=75 0 2.00 

B > 75 0 2.40 

C <= 75 0 3.00 

C > 75 0 3.60 

D <= 75 0 4.00 

D > 75 0 4.80 

Undefined 2 280,707.67 0.04 0.04 1.00 0.000 

------
Subtotal 2 280,707.67 0.04 0.04 0.000 

Original 
IstlComb Number Balance ($) FF Creditl Loan Quality 

RISK GRADE LTV of Loans Balance {~} % of Pool Penalty Calculations 

RGI >0 33 6,919,718.14 0.91 0.91 0.60 0.005 

RG2 >0 13 3,023,179.37 0.40 0.40 0.80 0.003 

RGJ >0 109 30,766,835.57 4.07 4.06 0.85 0.035 

RG4 >0 359 105,708,142.36 13.97 13.94 0.95 0.133 

RG5 >0 1,039 270,755,276.14 35.77 35.85 1.00 0.358 

RG6 >0 361 84,978,845.40 11.23 11.11 1.25 0.140 

RG7 >0 494 118,382,652.49 15.64 15.61 2.00 0.313 

RG8 >0 239 52,610,259.63 6.95 6.98 3.00 0.209 

RG9 >0 221 48,895,860.69 6.46 6.45 3.50 0.226 

RGiO >0 162 34,509,135.53 4.56 4.56 4.50 0.205 

------
Subtotal 3,030 756,549,905.32 99.96 99.96 1.627 

------
Total for All Loans: 3,032 756,830,612.99 100.00 100.00 1.627 

FICO SCORE % of Pool FICO SCORE % of Pool 

<300 0.00 0.00 651-675 12.36 

300-500 0.19 0.20 676-700 8.35 

501-550 13.32 13.34 701-725 4.51 

551-600 21.67 21.63 726-750 3.39 

601-625 18.06 18.03 751-850 1.64 

626-650 16.50 16.48 > 850 0.00 

Avera~e FICO score: 612.64 612.61 WA FICO score: 621.74 621.73 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "ex.pert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or seU residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency ofthe U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 3 Standud & Poor's LEVELS ® vcr 5.7.0 

0.000 

1.627 

1.617 

11.46 

8.33 

4.51 

3.38 

1.64 

0.00 
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-
STANDARD ---

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs] 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI1006-NC1 

v1 total fARMs} 

&POOR'S 
LTV CATEGORY REPORT (Originallst / Combined LTV) 

Original 1st/Comb. LTV Category (%) Upto >50 >60 >70 >75 >80 >85 >90 >95 Over 

09-25-2006 

06:00:15 PM 

FINAL 

50 <=60 <=70 <=75 <=80 <=85 <=90 <=95 <=100 100 Total 

Loan Purpose: PURCHASE OR 
RATErrERM Refinance 

Ownership: PRIMARY 

SFR etc. 0.08 0.24 0.48 0.61 30.31 2.46 4.29 2.39 40.87 

2 Family etc. 0.03 0.09 0.04 4.69 0.22 0.55 0.23 5.84 

3-4 Family etc. 0.07 0.29 0.09 0.45 

Non-Residential 0.01 0.01 

Total for PRIMARY 0.11 0.24 0.57 0.65 35.01 2.75 5.13 2.72 47.18 

Ownership: INVESTOR 
SFR etc. 0.11 0.05 0.24 0.13 1.66 1.04 3.23 

2 Family etc. 0.05 0.11 0.04 0.69 0.37 1.26 

3-4 Family etc. 0.04 0.07 0.02 0.04 0.17 

Non-Residential 0.00 

Total for INVESTOR 0.15 0.09 0.35 0.24 2.37 1.46 4.66 

. Ownership: SECOND 
0.08 1.57 

SFR etc. 
1.18 0.19 0.12 

2 Family etc. 0.56 0.10 0.65 

3-4 Family etc. 
0.00 

Non-Residential 0.00 

Total for SECOND 1.73 0.08 0.29 0.12 2.22 

Total for PURCHASE, Rrr Refinance 0.11 0.24 0.72 0.74 37.09 3.07 7.79 4.29 54.06 

Loan Purpose: CASH OUT Refinance 
Ownership: PRIMARY 

SFR etc. 1.17 1.93 4.86 3.90 7.80 7.33 8.34 3.72 39.Q4 

2 Family etc. 0.16 0.27 0.35 0.32 0.59 0.34 0.40 0.39 2.81 

3-4 Family etc. 0.03 0.06 0.14 0.27 0.15 0.05 0.71 

Non-Residential 0.02 0.02 

Total for PRIMARY 1.32 2.23 5.27 4.37 8.67 7.84 8.78 4.11 42.59 

Ownership: INVESTOR 
SFR etc. 0.04 0.13 0.03 0.24 0.23 0.23 0.54 0.11 1.56 

2 Family etc. 0.06 0.03 0.03 0.10 0.23 0.13 0.58 

3-4 Family etc. 0.03 0.04 0.25 0.12 0.09 0.53 

Non-Residential 0.00 

Total for INVESTOR 0.04 0.22 0.06 0.31 0.58 0.58 0.67 0.21 2.67 

Ownership: SECOND 
SFR etc. 0.02 0.06 0.09 0.11 0.09 0.13 0.04 0.53 

2 Family etc. 0.03 0.11 0.14 

3-4 Family etc. 0.00 

Non-Residential 0.00 

Total for SECOND 0.02 0.06 0.09 0.14 0.09 0.24 0.04 0.68 

Total for CASH OUT Refinance 1.36 2.47 5.39 4.77 9.38 8.51 9.70 4.35 45.94 

Total for LTV CATEGORY 1.48 2.71 6.11 5.51 46.47 11.58 17.49 8.65 100.00 

1.48 2.70 6.10 5.54 46.51 11.56 17.48 8.63 100.00 

Total for Loan Purpose - PURCHASE: 45.15 45.18 RA TErrERM: 8.91 8.92 CASH-OUT: 45.94 45.90 Unknown: 

Total for Ownership - PRIMARY: 89.77 89.76 INVESTOR: 7.34 7.35 SECOND: 2.90 1.89 Unknown: 
Total for Property Type - SFR etc: 86.81 86.83 2 Family etc: 11.28 1/.26 3-4 Family etc: 1.87 1.87 Non-Residential: 0.04 0.00 Unknown: 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "e~pcrt" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU residential mortgage loans or pools ofloans. House price movements used in calculating the S&P HousingVolatility Index, and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 6 - ORIGINAL LTV Standa:nl & Poor's LEVEL S ® vcr 5.7.0 

0.00 

0.00 

0.00 

54.10 

45.90 

0.00 

0.00 
0.00 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018204 



---
STANDARD ---

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs] 

Compared To: Citigroup Mortgage Loan Trust 

CMLTll006-NCl 

vl total {ARMsJ 

&POOItS --- LTV CATEGORY REPORT (Adjusted lst / Combined LTV) 

Adjusted 1st/Comb LTV Category (%) Upto >50 >60 >70 >75 >80 >85 >90 >95 
50 <=60 <=70 <=75 <=80 <=85 <=90 <=95 <=100 

Loan Purpose: PURCHASE OR 
RA TErrERM Refinance 

Ownership: PRIMARY 
SFRetc. 0.08 0.24 0.48 0.61 30.31 2.46 4.29 2.39 
2 Family etc. 0.03 0.09 0.04 4.69 0.22 0.55 0.23 
3-4 Family etc. 0.07 0.29 0.09 
Non-Residential 0.01 

Total for PRIMARY 0.11 0.24 0.57 0.65 35.01 2.75 5.13 2.72 

Ownership: INVESTOR 
SFR etc. 0.11 0.05 0.24 0.13 1.66 1.04 

2 Family etc. 0.05 0.11 0.04 0.69 0.37 

3-4 Family etc. 0.04 0.07 0.02 0.04 
Non-Residential 

Total for INVESTOR 0.15 0.09 0.35 0.24 2.37 1.46 

Ownership: SECOND 
1.18 0.08 0.19 0.12 

SFR etc. 
0.56 0.10 2 Family etc. 

3-4 Family etc. 
Non-Residential 

Total for SECOND 1.73 0.08 0.29 0.12 

Total for PURCHASE, Rrr Refinance 0.11 0.24 0.72 0.74 37.09 3.07 7.79 4.29 

Loan Purpose: CASH OUT Refinance 
Ownership: PRIMARY 

SFR etc. 1.17 1.93 4.86 3.90 7.80 7.33 8.34 3.72 

2 Family etc. 0.16 0.27 0.35 0.32 0.59 0.34 0.40 0.39 

3-4 Family etc. 0.03 0.06 0.14 0.27 0.15 0.05 
Non-Residential 0.02 

Total for PRIMARY 1.32 2.23 5.27 4.37 8.67 7.84 8.78 4.11 

Ownership: INVESTOR 
SFR etc. 0.04 0.13 0.03 0.24 0.23 0.23 0.54 0.11 

2 Family etc. 0.06 0.03 0.03 0.10 0.23 0.13 

3-4 Family etc. 0.03 0.04 0.25 0.12 0.09 
Non-Residential 

Total for INVESTOR 0.04 0.22 0.06 0.31 0.58 0.58 0.67 0.21 

Ownership: SECOND 
SFR etc. 0.02 0.06 0.09 0.11 0.09 0.13 0.04 
2 Family etc. 0.03 0.11 
3-4 Family etc. 
Non-Residential 

Total for SECOND 0.02 0.06 0.09 0.14 0.09 0.24 0.04 

Total for CASH OUT Refinance 1.36 2.47 5.39 4.77 9.38 8.51 9.70 4.35 

Over 
100 

09-25-2006 

06:00:21 PM 

FINAL 

Total 

40.87 
5.84 
0.45 
0.01 

47.18 

3.23 
1.26 
0.17 
0.00 

4.66 

1.57 

0.65 
0.00 
0.00 

2.22 

54.06 54.10 

39.04 
2.81 
0.71 
0.02 

42.59 

1.56 
0.58 
0.53 
0.00 

2.67 

0.53 
0.14 
0.00 
0.00 

0.68 

45.94 45.90 

Total for LTV CATEGORY 1.48 2.71 6.11 5.51 46.47 11.58 17.49 8.65 \00.00 

1.48 2.70 6.10 5.54 46.51 11.56 17.48 8.63 100.00 

Total for Loan Purpose - PURCHASE: 45.15 45.18RATErrERM: 

Total for Ownership - PRIMARY: 89.77 89.76 INVESTOR: 

8.91 

7.34 

8.92 

7.35 

CASH-OUT: 45.94 45.90 Unknown: 

SECOND: 2.90 2.89 Unknown: 

0.00 

0.00 
Total for Property Type - SFR etc: 86.81 86.832 Fa!'lily etc: 11.28 11.26 3-4 Family etc: 1.87 1.87 Non-Residential: 0.04 0.00 Unknown: 0.00 0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein docs not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or seU residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, arc obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 7 - ADJUSTED LTV Stand31U & Poor's LEVELS ® vcr 5.7.0 

0.00 

0.00 
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-
STANDARD ---
&POOR'S ---

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Final Total [ARMs] 

Compared To: Cit;group Mortgage Loan Trust 

CMLTl2006-NC2 

v2 total fARMsf 

LOAN TYPE SUMMARY REPORT 
Number WAist/Comb. WA WA WA 

09-25-2006 

06;00;48 PM 

FINAL 

WARem. 

Loan T:!:l!e ill2lli 
$ Balance 
% of Total 

13.54 
63.48 
3.61 

Balance (~} LTV(%} Rate (%} Margin Term (mo.} Term (mo.} 

17 3/1 or 3/6 mos. ARM 504 102,457,862.66 80.11 8.36 6.22 418.13 416.52 
21 2/1 ARM 2,034 480,468,384.50 80.96 8.51 6.22 438.99 437.69 
27 3/1 or 3/6 mos. ARM(lO) 77 27,323,190.56 81.04 7.67 6.09 360.00 358.40 
31 2/1 or 2/6 mos. ARM(lO) 417 19.37 146,581,175.27 81.95 7.87 6.07 360.00 357.96 

~ Balance 
Loan T:!:l!e % of Total Balance($} 

ARM NEGAM Summar:!: 17 3/1 or 3/6 mos. ARM 13.65 
21 2/1 ARM 63.42 
27 3/1 or 3/6 mos. ARM(IO) 3.57 

Loans wlo NEGAM 3,032 100.00 756,830,612.99 31 2/1 or 2/6 mos. ARM(IO) 19.36 

Loans with NEGAM 0 

Max Orig. LTV (%) Limit 

Limit = 100 0 

Limit = 110 0 

Limit = 115 0 

Limit = 125 0 

Other Limit 0 

Unknown Limit 0 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 8 Standard & Poor's LEVELS ® ver 5.7.0 

103,499,465.60 
480,921,723.87 
27,095,940.64 

146,823,713.13 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018206 



-, 
STANDARD -
&POOItS 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs) 

FINAL 

09-25-2006 

06:00:56 PM 

ARM LOANS (WITH INITIAL FIXED PERIODS) SUMMARY REPORT 

Rate Cap Adjustment Period 

Loan Number $ Balance Rate Cap on Subsequent to Incremental 
Type of Loans Balance ($) % of Total lst Adjustment(%) lst Adjustment(%) Life Cap(%) 

21 2/1 ARM 7 1,112,082.82 0.15 1.0000 1.0000 6.0000 

21 2/1 ARM 143 36,050,946.86 4.76 1.5000 1.5000 7.0000 

21 2/1 ARM 1884 443,305,354.82 58.57 2.0000 1.5000 7.0000 

17 3/1 or 3/6 mos. ARM 3 481,013.32 0.06 1.0000 1.0000 6.0000 

17 3/1 or 3/6 mos. ARM 14 2,386,194.53 0.32 1.5000 1.5000 7.0000 

17 3/1 or 3/6 mos. ARM 487 99,590,654.81 13.16 2.0000 1.5000 7.0000 

27 3/1 or 3/6 mos. ARM(IO) 2 831,720.00 0.11 1.5000 1.5000 7.0000 

27 3/1 or 3/6 mos. ARM(IO) 75 26,491,470.56 3.50 2.0000 1.5000 7.0000 

31 2/1 or 2/6 mos. ARM(10) 88 43,216,047.68 5.71 1.5000 1.5000 7.0000 

31 2/1 or 2/6 mos. ARM(IO) 329 103,365,127.59 13.66 2.0000 1.5000 7.0000 

Total Number of FIXED/ARM Loans: 3,032 

Total FIXED/ARM Balance: 756,830,612.99 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index. and to update L TVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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6 

6 

6 

6 

6 

6 

6 

6 
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& POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs] 

ARM LOANS SUMMARY REPORT 
FINAL 

ARM PROGRAM TYPE 

Adjustment 
Period (mo.) Pay Cap Rate Cap 

(Incremental) 
Life Cap 

$ Balance Number 
% of Total of Loans 

WAOrig. WA 
Balance ($) LTV (%) Rate (%) 

09-25-2006 

06:00:57 PM 

WA 
Margin 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seD residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LlVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency .ofthe U.S. Federal Govermnent. 

AU data in this report refers to Analyzed Loans 

Report to Page 1 of 1 Standard & Poor's LEVELS ® vel' 5.7.0 III "'~t{§tl)!,mlm$IM,Wi;'~\ . 
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--- , 

~DARD 
Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTJ 2006-NC2 

09-25-2006 

06:00:59 PM 

& POOR'S Final Total [ARMs] v2 tota/fARMs} 

MORTGAGE INSURANCE COVERAGE SUMMARY REPORT 
Total Loans in Pool 3,032 

Total Loans Analyzed 3,032 

Company 

00 NoMI 

Unknown MI Code 

No MI & Unknown MI Code 

Original 1 st/Combined LTV <= 80 
Original 1st/Combined LTV> 80 

Adjusted 1st/Combined LTV <= 80 
Adjusted 1st/Combined LTV> 80 

MI Co. Specified but No MI Level 

MI Co. Specified and MI Level 

=6 
= 12 

= 17 
=25 

=30 
=35 
=40 
>40 

Other 

0< MI Level <= 10 
10 < MI Level <= 20 
20 < MI Level <= 30 
30 < MI Level <= 40 

Weighted Average MI Level 
Average MI Level 

VA Loans 

Pre 1988 

1988 &.After 

Total 

Number 
of Loans 

3,032 

0 

3,032 

1,916 
1,116 

1,916 
1,116 

0 

0 
0 

0 
0 

0 
0 
0 
0 
0 

0 
0 
0 
0 

0.00 
0.00 

0 

0 

0.00 
0.00 

Balance ($) 

756,830,612.99 

756,830,612.99 

471,345,775.09 
285,484,837.90 

471,345,775.09 
285,484,837.90 

Balance 
% of Total 

100.00 

100.00 

62.28 
37.72 

62.28 
37.72 

62.32 
37.68 

62.32 

37.68 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "e:tpert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU residential mortgage loans or pools or loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OrnEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

09-25-2006 

06:01:00 PM 

&POOR'S Final Total [ARMs] 

FINAL ---
STATES BY ORIGINATION REPORT 

Total Loans In Pool 3,032 

Total Loans Analyzed 3,032 

Number $ Balance 
State of Loans Balance ($) % of Pool Upto 2002 2003 2004 200S 2006 2007 

CA 640 246,491,022.45 32.57 32.57 

2 FL 384 86,710,117.82 11.46 11.46 

3 NY 132 50,235,257.01 6.64 6.64 

4 NJ 108 31,511,885.42 4.16 4.16 

5 AZ 150 30,417,387.88 4.02 4.02 

6 MD 92 25,491,292.77 3.37 3.37 

7 TX 172 23,396,967.96 3.09 3.09 

8 NV 81 21,597,345.99 2.85 2.85 

9 IL 93 19,300,157.18 2.55 2.55 

10 MA 70 18,912,390.38 2.50 2.50 

II VA 65 17,836,592.99 2.36 2.36 

12 WA 69 17,319,304.89 2.29 2.29 

13 PA 93 16,690,810.10 2.21 2.21 

14 GA 76 13,644,127.74 1.80 1.80 

15 MN 54 12,899,894.71 1.70 1.70 

16 CT 55 11,872,704.39 1.57 1.57 

17 HI 26 9,806,572.52 1.30 1.30 

18 MI 76 9,569,443.89 1.26 1.26 

19 CO 47 9,197,811.71 1.22 1.22 

20 OR 36 8,871,149.28 1.17 1.17 

21 OH 64 6,864,258.78 0.91 0.91 

22 WI 41 6,277,634.54 0.83 0.83 

23 RI 24 6,091,014.65 0.80 0.80 

24 UT 23 5,692,404.02 0.75 0.75 

25 IN 45 5,432,823.12 0.72 0.72 

26 TN 36 4,355,435.95 0.58 0.58 

27 MO 36 4,289,998.57 0.57 0.57 

28 AR 27 3,395,499.37 0.45 0.45 

29 NH 17 3,246,668.89 0.43 0.43 

30 SC 17 3,164,351.41 0.42 0.42 

31 ID 14 2,850,664.47 0.38 0.38 

32 KS II 2,254,442.63 0.30 0.30 

33 NC II 2,202,586.17 0.29 0.29 

34 AL 20 2,165,991.59 0.29 0.29 

35 LA 10 1,826,885.37 0.24 0.24 

36 OK 13 1,605,930.95 0.21 0.21 

37 DC 7 1,596,701.55 0.21 0.21 
38 ME 10 1,593,096.14 0.21 0.21 

39 IA 13 1,494,563.58 0.20 0.20 
40 MS 16 1,396,804.27 0.18 0.18 

41 NE 15 1,366,393.40 0.18 0.18 
42 NM 9 1,335,540.61 0.18 0.18 
43 MT 6 845,591.15 0.11 0.11 

44 AK 4 804,348.01 0.11 0.11 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residentiaJ mongage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Indc:t, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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STANDARD -
&POOIrS 

Total Loans In Pool 3.032 

Total Loans Analyzed 3,032 

Number 
State of Loans 

45 KY 8 

46 DE 4 

47 SO 4 

48 WV 3 

49 WY 3 

50 NO 

51 VT 

3,032 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs] 

STATES BY ORIGINATION REPORT 

$ Balance 
Balance ($) % of Pool Up to 2002 2003 2004 

777,046.68 0.10 

723.267.18 0.10 

437,040.32 0.06 

419,061.86 0.06 

310,832.83 0.04 

137,571.25 0.02 

103,926.60 0.01 

756,830,612.99 100.00 0.00 0.00 0.00 

2005 2006 

0.10 

0.10 

0.06 

0.06 

0.04 

0.02 

0.01 

0.00 100.Q3 

09-25-2006 

06:01:00 PM 

FINAL 

2007 

0.00 

The above analysis is based upon the input data. which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sen residential mongage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 12 Standard & Poor's LEVELS ® vcr 5.7.0 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018211 



--- , 

STANDARD ---
& POOR'S ---

Balance % 
State of Total 

CA 32.57 

2 FL 11.46 

3 NY 6.64 

4 NJ 4.16 

5 AZ 4.02 

6 MD 3.37 

7 TX 3.09 

8 NV 2.85 

9 IL 2.55 

10 MA 2.50 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs] 

TOP 10 STATE SUMMARY REPORT 

Number 
of Loans State Total m Balance ($) 

640 246,491,022.45 (W)Avg. 385,142.22 

High 1,232,500.00 

Low 82,930.95 

384 86,710,117.82 (W)Avg. 225,807.60 

High 895,999.99 

Low 49,943.13 

132 50,235,257.01 (W)Avg. 380,570.13 

High 1,000,000.00 

Low 49,979.36 

108 31,511,885.42 (W)Avg. 291,776.72 

High 895,500.00 

Low 65,926.87 

150 30,417,387.88 (W)Avg. 202,782.59 

High 712,454.17 

Low 54,917.95 

92 25,491,292.77 (W)Avg. 277,079.27 

High 850,000.00 

Low 67,465.37 

172 23,396,967.96 (W)Avg. 136,028.88 

High 998,313.40 

Low 49,915.22 

81 21,597,345.99 (W)Avg. 266,633.90 

High 839,395.07 

Low 101,918.52 

93 19,300,157.18 (W)Avg. 207,528.57 

High 742,362.39 

Low 50,918.98 

70 18,912,390.38 (W) Avg. 270,177.01 

High 666,614.85 

Low 73,470.76 

Rate {%} 

8.02 

11.00 

5.50 

8.47 

12.40 

5.85 

8.12 

10.44 

5.88 

8.57 

11.08 

5.99 

8.31 

1\.15 

5.63 

8.51 

10.43 

6.35 

8.74 

11.50 

6.20 

8.04 

10.20 

6.45 

8.53 

10.63 

5.63 

8.40 

10.55 

6.65 

09-25-2006 

06:01:01 PM 

FINAL 

1st/Comb 
LTV{%} 

80.12 

95.00 

28.14 

80.80 

95.00 

25.00 

81.97 

95.00 

25.00 

81.31 

95.00 

42.86 

79.42 

95.00 

30.26 

82.11 

95.00 

42.52 

80.94 

95.00 

33.48 

81.02 

95.00 

39.69 

82.48 

95.00 

47.69 

79.47 

95.00 

30.85 

The above analysis is based upon the input data. which data may be obsolete. inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does Dot indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or seU residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LlVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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Balance % 
ZiQ Code State of Total 

11434 NY 0.34 

2 94509 CA 0031 

3 92882 CA 0.29 

4 92336 CA 0.28 

5 92503 CA 0.28 

6 92504 CA 0.27 

7 92553 CA 0.27 

8 07047 Nl 0.26 

9 91331 CA 0.26 

10 91356 CA 0.25 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs] 

TOP 10 ZIP CODE SUMMARY REPORT 

Number 
of Loans ZiQ Total {~} Balance {~} 

6 2,570,377.09 (W}Avg. 428,396.18 

High 547,909.41 

Low 372,000.00 

5 2,373,856.54 (W}Avg. 474,771.31 

High 655,000.00 

Low 323,903.77 

4 2,163,002.45 (W}Avg. 540,750.61 

High 806,434.59 

Low 419,410.03 

5 2,125,642.47 (W}Avg. 425,128.49 

High 512,679.73 

Low 331,434.27 

5 2,106,274.33 (W}Avg. 421,254.87 

High 719,780.43 

Low 303,895.81 

4 2,013,319.12 (W}Avg. 503,329.78 

High 960,000.00 

Low 335,927.69 

7 2,012,586.89 (W}Avg. 287,512.41 

High 360,000.00 

Low 247,927.39 

4 1,984,380.92 (W}Avg. 496,095.23 

High 598,310.38 

Low 412,000.00 

5 1,948,431.20 (W}Avg. 389,686.24 

High 509,827.70 

Low 239,925.00 

2 1,911,999.97 (W}Avg. 955,999.99 

High 1,140,000.00 

Low 771,999.97 

Rate {%} 

7.25 

8.75 

6.03 

8.52 

9.63 

7.88 

8.50 

9.48 

7.93 

7.61 

9.25 

6.63 

7.29 

8.28 

6.50 

8.28 

8.98 

7.59 

7.86 

8.55 

7.28 

8.05 

8.30 

7.65 

7.78 

8.65 

7.05 

7.78 

8.35 

7.40 

09-25-2006 

06:01:02 PM 

FINAL 

1st/Comb 
LTV{%} 

85.36 

90.00 

80.00 

86.23 

95.00 

80.00 

87.71 

95.00 

80.00 

80.20 

95.00 

57.66 

79.94 

85.00 

74.23 

81.76 

90.00 

79.82 

80.86 

90.00 

75.00 

82.06 

90.00 

·75.83 

86.78 

93.58 

80.00 

68.08 

80.00 

60.00 

The above analysis is based upon the input data., which data may be obsolete. inaccurate or incomplete, and Standard & Poor~s may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "Cltpert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Indc;t, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Ent.",rise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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Citigroup Mortgage Loan Trust 09-25-2006 -
STANDARD CMLTI2006-NC2 06:01:02 PM 

---
&POOIrS 

Final Total [ARMs] 

----
TOP 10 LOAN SIZE REPORT 

Balance % 1st/Comb Adjusted Loan Loan Owner- Documen-

Loan ID Balance{~ of Total LTV{%} LTV{%} Il:I!£ Prollerty Purllose !l!m tation 

1008371898 1,500,000.00 0.20 63.83 63.83 31 01 C P Y 

2 1008182003 1,232,500.00 0.16 88.04 88.04 31 01 C P Z 

3 1007861058 1,200,000.00 0.16 72.73 72.73 31 02 C P Y 

4 1007725875 1,200,000.00 0.16 63.93 63.93 31 01 C P Y 

5 1008202447 1,174,999.97 0.16 83.04 83.04 31 01 C P Y 

6 1008542945 1,140,000.00 0.15 60.00 60.00 31 01 C P V 

7 1008005026 1,064,000.00 0.14 80.00 80.00 31 01 C P Y 

8 1008377918 1,060,000.00 0.14 80.00 80.00 31 01 C P Y 

9 1008971776 1,019,388.40 0.13 80.00 79.95 21 01 P P V 

10 1007610356 1,000,000.00 0.13 88.89 88.89 31 01 C P Y 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans anal)2ed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans OT pools or loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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State 

PA 

CA 

CA 

CA 

CA 

CA 

SC 

CA 

PA 

NY 
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(lst Lien Only) 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs) 

LOAN RISK RANKING REPORT 

09-25-2006 

06:01:03 PM 

FINAL 

Borr. 
Loan ID .2!!.!!.l!.Y 

Risk­

grade 

AAA Net Loss Coverage 
Balance ($) (%) ($) 

. Risk* 
Ratio 

100.00 

97.50 

96.68 

96.24 

94.20 

93.34 

92.23 

90.52 

90.08 

89.51 

89.45 

89.34 

89.27 

88.96 

88.93 

88.64 

88.50 

88.25 

87.75 

87.52 

87.29 

86.30 

86.11 

86.10 

86.07 

85.83 

.85.54 

Original 
LTV(%) 

Adjusted Loan Pro­

LTV (%)!l:.I!£ J!£!1l: 
79.97 21 II 

Pur- Occu­

pose I!!!!ll 
Documen­

tation State 

I 

2 

3 

1008924042 

1006999395 

1008843451 

95,529.50 0.01 95,529.50 80.00 

93.50 

84.99 

90.00 

90.00 

95.00 

95.00 

95.00 

85.00 

90.00 

95.00 

94.78 

85.00 

95.00 

88.89 

90.00 

90.00 

90.00 

95.00 

95.00 

90.00 

84.97 

89.33 

95.00 

85.00 

90.00 

88.24 

95.00 

90.00 

84.30 

86.34 

85.00 

85.00 

80.65 

90.00 

85.00 

95.00 

85.00 

90.00 

85.00 

84.86 

95.00 

95.00 

P P Y NE 

RGS 

RG7 

RG7 

RG7 

RG9 

RGIO 

RG7 

RG8 

RG7 

RG7 

RG8 

RGIO 
RG7 

RG7 

RG7 

RG8 

RG9 

RGIO 

RG8 

RG7 

RG7 

RGIO 
RG6 

RG6 

RG9 

RGIO 
RG5 

RG7 

RGIO 
RG7 

RG8 

RG8 

RG7 

RG9 

RGIO 
RG7 

RG9 

RG8 
RGIO 

RG7 

RG5 

RGIO 

700,664.51 0.09 683,147.90 93.42 21 09 C V NY 
93,363.87 0.01 90,264.34 84.95 21 04 P V IA 

4 1009038016 

5 1008948008 

6 1006902792 

7 1008934166 

8 

9 

1008371647 

1008248737 

10 1008748331 

II 1009047391 

12 1008890658 

13 1008637905 

14 1008492856 

15 1008934031 

16 1008338792 

17 1008375643 

18 1008932113 

19 1008319161 

20 1009075564 

21 1008940382 

22 1008849721 

23 1008655617 

24 1008636247 

25 1008456672 

26 1008796528 

27 1007421408 

28 1008880115 

29 1007307906 

30 1008496193 

31 1007044824 

32 1008911779 

33 1007389774 

34 1008512184 

35 1008274903 

36 1007318182 

37 1008510872 

38 1008686371 

39 1008991353 

40 1008924462 

41 1008695502 

42 1009035395 

43 1008240003 

157,474.12 

148,802.02 

98,703.60 

50,326.00 

363,912.57 

297,412.46 

67,026.73 

73,470.76 

63,469.25 

113,017.48 

528,572.77 

87,969.63 

99,000.00 

53,980.11 

259,163.73 

170,942.31 

493,934.99 

52,181.44 

138,444.96 

267,885.07 

306,319.48 

169,936.25 

436,395.05 

224,878.10 

308,698.12 

733,500.00 

391,925.70 

278,000.00 

53,540.93 

80,705.55 

49,979.36 

404,820.83 

77,337.19 

132,940.53 

216,710.13 

188,973.06 

93,457.75 

106,213.53 

313,429.98 

242,196.69 

0.02 

0.02 

0.01 

0.01 

0.04 

0.04 

0.01 

0.01 

0.01 

0.01 

0.06 

0.01 

0.01 

0.01 

. 0.03 

0.02 

0.06 

0.01 

0.02 

0.03 

0.03 

0.02 

0.05 

0.03 

0.03 

0.08 

0.04 

0.03 

0.01 

0.01 

0.01 

0.05 

0.01 

0.01 

0.02 

0.02 

0.01 

0.01 

0.03 

0.03 

151,550.45 

140,171.94 

92,130.43 

46,413.59 

329,425.01 

267,918.94 

59,995.73 

65,723.04 

56,700.28 

100,891.26 

470,213.11 

78,227.39 

87,757.02 

47,770.46 

228,713.06 

149,994.73 

432,292.44 

45,546.92 

119,480.06 

230,685.52 

263,747.49 

146,264.38 

374,579.25 

192,354.05 

263,611.42 

625,583.61 

334,052.35 

236,663.96 

45,559.78 

68,367.41 

42,235.50 

85.39 

85.29 

85.23 

85.13 

85.09 

84.71 

84.51 

342,018.82 84.49 

65,180.19 84.28 

111,959.94 84.22 

182,438.18 84.19 

158,833.20 84.05 

78,470.78 83.96 

88,998.52 83.79 

262,603.40 83.78 

202,713.96 83.70 

89.99 21 01 C 

89.99 17 01 P 

94.91 21 01 R 

C 94.96 17 01 

94.95 17 

84.98 21 

89.97 21 

94.95 21 

94.73 21 

84.98 17 

94.90 21 

88.86 21 

90.00 31 

89.97 17 

89.99 21 

94.97 17 

94.99 21 

89.97 21 

84.94 21 

89.30 17 

94.98 17 

84.97 21 

89.98 21 

88.19 21 

94.98 21 

90.00 31 

84.29 21 

86.34 31 

04 

01 

04 

06 

01 

04 

04 

01 

01 

01 

06 

01 

06 

01 

04 

01 

02 

04 

01 

06 

04 

09 

04 

06 

84.99 21 01 

P 

C 

P 

P 

C 

P 

C 

C 

C 

P 

C 

C 

P 

P 

C 

C 

C 

C 

C 

C 

P 

P 

C 

C 

P 

C 

P 

84.95 21 01 

80.61 17 01 

89.96 21 

84.99 21 

94.96 21 

84.98 21 

89.99 21 

84.96 21 

84.84 21 

94.98 21 

94.98 21 

01 C 

01 C 

01 P 

09 C 

01 C 

04 C 

06 P 

09 P 

06 C 

P 

P 

P 

P 

S 

I 

P 

P 

P 

I 

P 

P 

I 

P 

P 

P 

P 

P 

P 

P 

P 

I 

P 

* Ranking is based on the loan's individual riskiness 

V 

V 

Y 

Y 

Y 

v 
v 
Y 

Y 

Z 

v 
v 
v 
Y 

v 
Z 

z 
v 
v 
Y 

v 
v 
Y 

Z 

v 
v 
z 
v 
z 
v 
v 
v 
Y 

Y 

Z 

v 
Z 

v 
Y 

Z 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mongage loans or pools orloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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NY 
NY 
IA 

PA 
NJ 

NJ 

OH 

MA 

KS 

PA 
NY 
PA 
WI 

OH 
MD 
KS 

FL 

OH 
WI 

NJ 

MD 
CT 

NY 
MA 

FL 

NY 
NY 
NJ 

OH 
IN 

NY 
NY 
AL 

IL 

CT 

PA 

NY 
FL 

MA 

MA 
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-
STANDARD -

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs] 

09-25-2006 

06:01:03 PM 

&POORS 
LOAN RISK RANKING REPORT 

FINAL 

(lst Lien Only) 

Borr. Risk- AAA Net Loss Coverage Risk* Original Adjusted Loan Pro- Pur- Occu- Documen-

Loan ID Ouality grade Balance {~} {%} {D Ratio LTW%} LTV{%}~ I!mY pose I!l!!!£V tation 

44 1008563100 RG7 151,927.61 0.02 126,505.42 83.27 95.00 94.96 17 01 C P V 

45 1008864516 RG9 370,377.11 0.04 308,394.51 83.27 89.28 89.25 21 06 C P Z 

46 1008943441 RG6 303,849.09 0.03 252,725.20 83.17 95.00 94.98 21 01 P V 

47 1008863447 RG7 214,925.40 0.02 178,574.69 83.09 89.98 89.95 21 06 P V 

48 1009063041 RG8 294,459.41 0.03 243,938.41 82.84 95.00 94.99 21 01 P P V 

49 1008555949 RG7 178,497.04 0.02 146,954.18 82.33 95.00 94.95 17 01 C P V 

50 1008835941 RG10 76,483.90 0.01 62,966.35 82.33 90.00 89.98 21 01 C P Z 

* Ranking is based on the loan's individual riskiness 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
. Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the FederaJ securities laws and this analysis 

is not a recommendation to buy. hold or seU residential mongageloans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

AIl data in this report refers to Analyzed Loans 
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State 

CT 

NJ 

MN 

FL 

DC 

IL 

OH 
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----
STANDARD -
& POOR'S ----

(2nd Lien Only) 

Barr. 

~ 

Risk­
grade 

LOAN RISK RANKING REPORT 

AAA Net Loss Coverage 
Balance ($) (%) ($) 

Risk* OriglComb Adjusted Loan Pro- Pur- Occu­
Ratio L TV(%) LTV (%) Im£ I!£!!l: pose l!.!!..!!£l: 

09-25-2006 

06:01:04 PM 

FINAL 

Documen­
tation State 

* Ranking is based on the loan's individual riskiness 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is nol a recommendalion to buy. hold or sell residenlial mortgage loans or pools of loans. House price movements used in calculaling Ihe S&P Housing VolalililY Index. and 10 updale LTVs in seasoned 
loans. are obtained from Ihe Office of Federal Housing Enlerprise Oversighl (OFHEO). an agency ofthe U.S. Federal Governmenl. 

All data in this report refers to Analyzed Loans 
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STANDARD 
&POOR'S ---

'AAA' 

(per loan - %) 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs] 

LOSS COVERAGE CATEGORY REPORT 

$ Balance Number Total Average 
WA WAAdj btl 

IstlComb Comb LTV 

09-25-2006 

06:01:10 PM 

FINAL 

WA WA 
Foreclosure Frequency % of Total of Loans Balance ($) Balance ($) LTV(%) (%) Rate (%) Term (mo.) 

FF=O 0.00 

0<FF<=5 0.00 

5 < FF <= 10 0.62 27 4,657,148.82 172,486.99 42.72 42.69 7.24 

10 < FF <= 15 6.91 244 52,328,375.16 214,460.55 63.41 63.35 7.85 

15 < FF <= 20 10.83 303 81,952,858.07 270,471.48 75.57 75.53 7.86 

20 < FF<= 25 20.79 600 157,333,282.96 262,222.14 79.17 79.14 8.03 

25 < FF <=30 9.54 240 72,230,213.57 300,959.22 80.60 80.58 7.98 

30 < FF <=35 3.87 133 29,302,804.45 220,321.84 81.24 81.17 8.22 

35<FF<=40 3.87 139 29,313,789.07 210,890.57 78.78 78.74 8.38 

40 < FF<= 45 3.64 126 27,567,628.17 218,790.70 80.72 80.69 8.34 

45 < FF <=50 2.06 66 15,609,495.04 236,507.50 83.86 83.83 8.58 

50 < FF <= 60 5.61 179 42,460,475.28 237,209.36 84.11 84.07 8.69 

60 < FF <= 70 7.08 221 53,582,424.37 242,454.41 85.38 85.34 8.68 

70 < FF<= 80 7.14 226 54,002,282.64 238,948.15 87.52 87.48 8.76 

80 < FF <=90 6.77 220 51,272,926.54 233,058.76 88.82 88.78 8.93 

90 < FF< 100 11.25 307 85,121,379.35 277,268.34 90.31 90.28 8.99 

FF = 100 0.01 1 95,529.50 95,529.50 80.00 79.97 7.63 

Loss Severity 

LS=O 0.31 18 2,332,843.65 129,602.43 32.25 32.25 8.18 

0< LS <= 10 0.35 14 2,654,816.26 189,629.73 42.85 42.85 7.68 

10 < LS <= 20 0.38 14 2,860,467.10 204,319.08 46.71 46.71 8.16 

20 < LS <=30 0.59 22 4,469,167.41 203,143.97 51.02 51.02 7.49 

30 < LS <=40 1.30 46 9,849,845.88 214,127.08 56.01 56.01 7.86 

40 < LS <=50 4.58 129 34,675,943.87 268,805.77 66.34 66.34 7.77 

50<LS<=60 22.02 606 166,646,640.0 I 274,994.46 77.88 77.88 7.89 

60< LS 70.47 2,183 533,340,888.81 244,315.57 84.29 84.29 8.53 

Loss Coverage * 

LC=O 0.31 18 2,332,843.65 129,602.43 32.25 32.25 8.18 
0<LC<=5 2.05 81 15,536,280.71 191,805.93 50.59 50.59 7.85 

5 < LC<= 10 9.82 299 74,333,622.88 248,607.43 69.44 69.44 7.75 

10<LC 87.82 2,634 664,627,865.75 252,326.45 83.22 83.22 8.41 

* - Only the foreclosure frequency and the loss severity components are reflected in the loss coverage number. 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency ofthe U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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402.02 

427.29 

425.40 

420.62 

391.46 

394.24 

411.05 

402.58 

427.41 

412.63 

426.03 

426.19 

424.60 

426.08 

480.00 

428.35 

383.64 

399.71 

420.06 

412.21 

412.21 

386.73 

428.48 

428.35 

401.60 

421.70 

417.95 
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---
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

09/25/2006 

06:01:10 PM 

&POOR'S Final Total [ARMs] 

FINAL ---

MARKET VALUE ADJUSTMENT REPORT 

Property Value Decreased Property Value Increased Property Value Unchanged 
$ Balance WAChange WASeas'g $ Balance WAChange WASeas'g $ Balance WASeas'g 

State % of Total in LTV(%) (months) % of Total in LTV(%) (months) % of Total (months) 

CA 0.38 2.40 1.43 32.19 1.37 

2 FL 0.09 1.03 0.81 11.37 1.25 

3 NY 0.01 0.65 0.81 6.63 1.38 

4 NJ 0.08 0.43 1.65 4.08 1.32 

5 AZ 0.06 0.70 0.81 3.96 1.23 

6 MD 0.02 0.46 0.81 3.35 1.16 

7 TX 0.01 0.24 0.81 3.08 1.28 

8 NV 0.02 0.33 0.81 2.83 1.21 

9 IL 0.06 2.19 0.81 2.49 1.29 

10 MA 2.50 1.48 

II VA 0.06 0.17 0.81 2.29 1.44 

12 WA 2.29 1.51 

13 PA 2.21 1.10 

14 GA 0.02 6.11 0.81 1.79 1.37 

15 MN 1.70 1.34 

16 CT 1.57 1.21 

17 HI 0.07 0.23 1.83 1.22 1.39 

18 MI 0.01 0.32 0.81 1.25 1.27 

19 CO 1.22 1.38 

20 OR 1.17 1.71 

21 OH 0.91 1.17 

22 WI 0.83 1.28 

23 RI 0.80 0.98 

24 UT 0.75 1.46 

25 IN 0.01 0.81 0.71 1.45 

26 TN 0.58 1.19 

27 MO 0.57 1.07 

28 AR 0.01 4.52 1.83 0.43 1.10 

29 NH 0.43 1.05 

30 SC 0.42 1.45 

31 10 0.38 0.93 

32 KS 0.30 1.60 

33 AL 0.29 1.23 

34 NC 0.29 1.11 

35 LA 0.24 2.55 

36 DC 0.21 0.90 

37 ME 0.21 0.90 

38 OK 0.21 1.15 

39 IA 0.20 1.56 

40 MS 0.18 0.95 

41 NE 0.01 1.83 0.17 1.06 

l NOTE - HPI data is as of 1212005 I 
The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the: Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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-' STANDARD 
Citigroup Mortgage Loan Trust 

CMLTl2006-NC2 

09/25/2006 

06:01:10 PM 

--- Final Total [ARMs] 
&POOR'S FINAL ----

MARKET VALUE ADJUSTMENT REPORT 

Property Value Decreased Property Value Increased Property Value Unchanged 

$ Balance WAChange WASeas'g $ Balance WAChange WASeas'g $ Balance WASeas'g 

State % of Total in LTV(%) (months) % of Total in LTV(%) (months) % of Total (months) 

42 NM 0,18 0.90 

43 AK 0.11 0.96 

44 MT 0.11 0.95 

45 DE 0.10 0.81 

46 KY 0.10 0.98 

47 SO 0.06 1.62 

48 WV 0.06 1.24 

49 WY 0.04 1.15 

50 NO 0.02 0.81 

51 VT 0.01 0.81 

Total 0.92 99.09 

I NOTE - HPI data is as of 12/2005 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index. and to update L TVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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-
STANDARD 
& POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs) 

S&P HOUSING VOLATILITY INDEX REPORT 

$ Balance 
MSA % of Total 

Anchorage 0.11 

AL 

Anniston-Oxford 0.01 

Binningham-Hoover 0.08 

Dothan 0.05 

Florence-Muscle Shoals 0.01 

Huntsville 0.01 

Mobile 0.Q3 

Montgomery 0.01 

AR 

Hot Springs 0.01 

Little Rock-North Little Rock 0.21 

Pine Bluff 0.01 

AR-MO 

Fayetteville-Springdale-Rogers 0.13 

AR-OK 

Fort Smith 0.02 

AZ 

Phoenix-Mesa-Scottdale 3.09 

Prescott 0.12 

Tucson 0.45 

Yuma 0.11 

CA 

Bakersfield 0.75 

Chico 0.13 

EI Centro 0.18 

Fresno 0.60 

Hanford-Corcoran 0.06 

Los Angeles-Long Beach-Glendale 10.11 

Madera 0.07 

Merced 0.25 

Modesto 0.45 

Oakland-Fremont-Hayward 1.95 

Oxnard-Thousand Oaks-Ventura 0.39 

Redding 0.03 

Riverside-San Bern~rdino-Ontario 7.14 

Sacramento-Arden-Arcade-Roseville 0.87 

Salinas 0.25 

San Diego-Carlsbad-San Marcos 2.03 

San Francisco-San Mateo-Redwood City 0.65 

San Jose-Sunnyvale-Santa Clara 0.60 

San Luis Obispo-Paso Robles 0.22 

Santa Ana-Anaheim-Irvine 2.95 

Santa Barbara-Santa Maria-Goleta 0.17 

Santa Cruz-Watsonville 0.20 

Santa Rosa-Petaluma 0.55 

Stockton 0.70 

09-25-2006 

06:01:17 PM 

FINAL 

Adjustment to 
MVD(%) 

0 

0 

0 

0 

0 

0 

-2 

0 

0 

0 

0 

0 

0 

+2 

+2 

0 

+2 

+4 

+4 

+4 

+4 

+4 

+4 

+4 

+4 

+4 

+4 

+4 

+2 

+4 

+4 

+4 

+4 

+2 

+2 

+4 

+4 

+4 

+4 

+4 

+4 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities taws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Inde~. and to update LTVs in seasoned 
loans. arc obtained from the Office of federal Housing Ent"'l'rise Oversight (OfHEO). an agency of the U.S. federal Govcnunent. 
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-,' 

STANDARD ---
& POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs] 

S&P HOUSING VOLATILITY INDEX REPORT 

$ Balance 
State MSA % ofTolal 

CA 

Vallejo-Fairfield 0.52 

Visalia-Porterville 0.23 

Yuba City 0.04 

CO 

Boulder 0.D7 

Colorado Springs 0.21 

Denver-Aurora 0.59 

Grand Junction 0.05 

Greeley 0.15 

Pueblo 0.06 

CT 

Bridgeport-Stamford-Norwalk 0.27 

Hartford-West Hartford-East Hartford' 0.41 

New Haven-Milford 0.59 

Norwich-New London 0.16 

DC-VA-MD-WV 

Washington-Arlington-Alexandria 3.36 

DE 

Dover 0.02 

DE-MD-NJ 

Wilmington 0.11 

FL 

Cape Coral-Fort Myers 0.50 

Deltona-Daytona Beach-Ormond Beach 0.26 

Fort Lauderdale-Pompano Beach-Deerfield Beach 1.46 

Gainesville 0.02 

Jacksonville 0.56 

Lakeland 0.21 

Miami-Miami Beach-Kendall 2.58 

Naples-Marco Island 0.38 

Ocala 0.09 

Orlando 1.38 

Palm Bay-Melbourne-Titusville 0.09 

Pensacola-Ferry Pass-Brent 0.03 

Port St. Lucie-Fort Pierce 0.15 

Punta Gorda 0.17 

Sarasota-Bradenton-Venice 0.46 

Tallahassee 0.04 

Tampa-St. Petersburg-Clearwater 1.76 
West Palm Beach-Boca Raton-Boynton Beach 0.86 

GA 

Atlanta-Sandy Springs-Marietta 1.66 

Dalton 0.01 

Macon 0.01 

Savannah 0.04 

HI 

Honolulu 0.85 

09-25-2006 

06:01:17 PM 

FINAL 

Adjustment to 
MVO{%} 

+4 

+4 

+4 

0 

0 

0 

0 

-2 

0 

0 

0 

0 

0 

+4 

0 

0 

+4 

+4 

+4 

+2 

0 

0 

+4 

+4 

+2 

+2 

+4 

+2 

+4 

+4 

+4 

0 

+4 

+4 

0 

0 

-2 

0 

0 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the FederaJ securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. arc obtained from the Officc of Federal Housing EntClplise Oversight (OFHEO). an agency of the U.s. Federal Government. 
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-
STANDARD -
&POOR'S 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs] 

S&P HOUSING VOLATILITY INDEX REPORT 

State 

lA 

lA-IL 

ID 

IL 

IL-WI 

IN 

IN-MI 

KS 

KY 

KY-IN 

LA 

MA 

MD 

MSA 

Ames 

Cedar Rapids 

Des Moines 

Dubuque 

Davenport-Moline-Rock Island 

Boise City-Nampa 

Coeur d'Alene 

Idaho Falls 

Chicago-Naperville-Joliet 

Kankakee-Bradley 

Lake County-Kenosha County 

Columbus 

Elkhart-Goshen 

Fort Wayne 

Gary 

Indianapolis 

Lafayette 

Michigan City-La Porte 

South Bend-Mishawaka 

Wichita 

Bowling Green 

Lexington-Fayette 

Louisville 

Baton Rouge 

Houma-Bayou Cane-Thibodaux 

New Orleans-Metairie-Kenner 

Shreveport-Bossier City 

Barnstable Town 

Boston-Quincy 

Cambridge-Newton-Framingham 

Essex County 

Pittsfield 

Springfield 

Worcester 

Baltimore-Towson 

$ Balance 
% ofTolal 

om 
0.01 

0.09 

0.02 

0.05 

0.30 

0.04 

0.01 

2.17 

0.04 

0.22 

0,03 

0.01 

0.Q4 

0.05 

0.47 

0.02 

0.01 

0.01 

0.05 

0.01 

0.01 

0.04 

0.14 

0.02 
0.Q2 

0.04 

0.10 
0.79 

0.70 

0.37 

0.01 

0.14 

0.26 

0.95 

09-25-2006 

06:01:17PM 

FINAL 

Adjustment to 
MVD(%) 

0 

0 

0 

0 

0 

0 

+2 

0 

0 

0 

0 

0 

0 

0 

0 

0 

-2 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

+4 
+2 

0 

0 

0 

0 

0 

+4 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete. and Standard & Poor's may apply other requirements to 8 transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The information contained herein does Dot indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Inde<, and to update LTV. in seasoned 
loans. arc obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 
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-, 
STANDARD -
&POOIrS 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs] 

S&P HOUSING VOLATILITY INDEX REPORT 

State 

MD 

MD-WV 

ME 

MI 

MN 

MN-WI 

MO 

MO-IL 

MO-KS 

MS 

MT 

NC 

NC-SC 

MSA 

Bethesda-Frederick-Gaithersburg 

Salisbury 

Hagerstown-Martinsburg 

Bangor 

Lewiston-Auburn 

Portland-South.Portland-Biddeford 

Battle Creek 

Bay City 

Detroit-Livonia-Dearborn 

Flint 

Grand Rapids-Wyoming 

Holland-Grand Haven 

Jackson 

Kalamazoo-Portage 

Lansing-East Lansing 

Muskegon-North Shores 

Saginaw-Saginaw Township North 

Warren-Farmington Hills-Troy 

Rochester 

Minneapolis-St. Paul-Bloomington 

Columbia 

Springfield 

St. Louis 

Kansas City 

St. Joseph 

Gulfport-Biloxi 

Hattiesburg 

Jackson 

Pascagoula 

Billings 

Greensboro-High Point 

Raleigh-Cary 

Wilmington 

Charlotte-Gastonia-Concord 

$ Balance 
% of Total 

0.36 

0.05 

0.09 

0.05 

0.01 

0.15 

0.04 

0.01 

0.43 

0.10 

0.12 

0.07 

0.01 

0.03 

0.01 

0.01 

0.05 

0.32 

0.02 

1.43 

0.02 

0.02 

0.41 

0.30 

0.02 

0.01 

0.03 

0.Q2 

0.02 

0.04 

0.04 

0.06 

0.07 

0.13 

09-25-2006 

06:01:17 PM 

FINAL 

Adjustment to 
MVD(%) 

+2 

+2 

+4 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

-2 

0 

0 

0 

0 

0 

0 

0 

The above analysis is based upon the input data. which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility lode;(, and to update LTVs in seasoned 
loans, arc obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 
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_. 
STANDARD -
&POOItS ----

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Final Total [ARMs] 

S&P HOUSING VOLATILITY INDEX REPORT 

State 

NE 

NE-IA 

NH 

NJ 

NJ-PA 

NM 

NV 

NY 

NY-NJ 

OH 

OH-KY-IN 

OH-PA 

$ Balance 
MSA % of Total 

Lincoln 0.04 

Omaha-Council Bluffs 0.13 

Manchester-Nashua 0.19 

Rockingham County-Strafford County 0.07 

Atlantic City 0.24 

Camden 0.72 

Edison 1.46 

Ocean City 0.08 

Trenton-Ewing 0.16 

Vineland-Millville-Bridgeton 0.01 

Newark-Union 0.66 

Albuquerque 0.16 

Las Cruces 0.02 

Carson City 0.05 

Las Vegas-Paradise 2.44 

Reno-Sparks 0.30 

Albany-Schenectady-Troy 0.13 

Buffalo-Niagara Falls 0.02 

Elmira 0.01 

Kingston 0.12 

Nassau-Suffolk 2.31 

Poughkeepsie-Newburgh-Middletown 0.21 

Rochester 0.04 

Syracuse 0.02 

Utica-Rome 0.01 

New York-Wayne-White Plains 4.57 

Akron 0.10 

Canton-Massillon 0.01 

Cleveland-Elyria-Mentor 0.28 

Columbus 0.17 

Dayton 0.06 

Lima 0.02 

Springfield 0.05 

Toledo 0.04 

Cincinnati-Middletown om 

Youngstown-Warren-Boardman 0.03 

09-25-2006 

06:01:17 PM 

FINAL 

Adjustment to 
MVD(%) 

0 

0 

0 

0 

+2 

0 

+2 

+4 

0 

0 

0 

0 

0 

+4 

+4 

+4 

0 

0 

0 

+2 

+2 

+2 

0 

0 

0 

+2 

0 

0 

0 

0 

0 

0 

-2 

0 

0 

0 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to 8 transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this an$is 
is not a recommendation to buy. hold or sell residential mortgage loans or pools or loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency orthe U.S. Federal Government. 
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I _c 

STANDARD ---
&POOR'S 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs] 

09-25-2006 

06:01:17 PM 

FINAL 
1---

S&P HOUSING VOLATILITY INDEX REPORT 

State 

OK 

OR 

OR-WA 

PA 

PA-NJ 

RI-MA 

SC 

SD 

TN 

TN-KY 

TN-MS-AR 

TX 

MSA 

Oklahoma City 

Tulsa 

Bend 

Eugene-Springfield 

Medford 

Salem 

Portland-Vancouver-Beaverton 

Erie 

Harrisburg-Carlisle 

Johnstown 

Lancaster 

Philadelphia 

Pittsburgh 

Reading 

Williamsport 

York-Hanover 

Allentown-Bethlehem-Easton 

Providence-New Bedford-Fan River 

Anderson 

Charleston-North Charleston 

Columbia 

Greenville 

Myrtle Beach-Conway-North Myrtle Beach 

Spartanburg 

Rapid City 

Sioux Falls 

Cleveland 

Jackson 

Knoxville 

Morristown 

Nashville-Davidson-Murfreesboro 

Clarksville 

Memphis 

Austin-Round Rock 

Beaumont-Port Arthur 

Brownsville-Harlingen 

$ Balance Adjustment to 
% orTotal MVD(%l 

0.06 0 

0.13 0 

0.05 0 

0.09 0 

0.18 +4 

0.09 0 

0.95 0 

0.02 0 

0.08 0 

0.02 0 

0.02 0 

1.49 0 

0.12 0 

0.10 0 

0.01 0 

0.04 0 

0.21 0 

0.93 +2 

0.01 0 

0.04 0 

0.05 0 

0.09 0 

0.02 0 

0.04 0 

0.03 0 

0.03 0 

0.01 0 

0.01 -2 

0.12 0 

0.03 0 

0.13 0 

0.04 0 

0.21 0 

0.12 -2 

0.07 -2 

0.04 -2 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 
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--- -
STANDARD ---
&POOItS ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs] 

S&P HOUSING VOLATILITY INDEX REPORT 

$ Balance 
State MSA % of Total 

TX 

College Station-Bryan 0.04 

Corpus Christi 0.04 

Dallas-Plano-Irving 0.59 

EI Paso 0.13 

Fort Worth-Arlington 0.19 

Houston-Baytown-Sugar Land 1.28 

Killeen-Temple-Fort Hood 0.05 

Laredo 0.04 

Longview 0.01 

Lubbock 0.02 

McAllen-Edinburg-Phar 0.03 

San Antonio 0.25 

Sherman-Denison 0.03 

Tyler 0.04 

Victoria 0.01 

TX-Texarkana 

Texarkana 0.02 

UT 

Ogden-Clearfield 0.06 

Provo-Orem 0.08 

Salt Lake City 0.43 

St. George 0.14 

VA 

B lacksburg-Christiansburg-Radford 0.01 

Lynchburg 0.02 

Richmond 0.22 

Roanoke 0.03 

VA-NC 

Virginia Beach-Norfolk-Newport News 0.30 

VA-WV 

Winchester 0.12 

WA 

Bremerton-Silverdale 0.08 

Longview 0.02 

Olympia 0.09 

Seattle-Bellevue-Everett 1.25 

Spokane 0.08 

Takoma 0.39 

Yakima 0.01 

WI 

Green Bay 0.05 

Janesville 0.Q3 

Madison 0.02 

Milwaukee-Waukesha-West Allis 0.39 

Oshkosh-Neenah 0.01 

Racine 0.01 

09-25-2006 

06:01:17 PM 

FINAL 

Adjustment to 
MVD{%} 

-2 

0 

0 

0 

-2 

0 

-2 

0 

-2 

-2 

-2 

0 

-2 

0 

0 

0 

-2 

0 

0 

+2 

0 

0 

0 

0 

+4 

+4 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed, 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU residential mongage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans. are obtained from the Office of Fedcral Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 
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--
STANDARD -
&POOR'S 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [ARMs] 

S&P HOUSING VOLATILITY INDEX REPORT 

$ Balance 

State MSA % of Total 

WI-MN 

La Crosse 0.02 

WV-KY-OH 

Huntington-Ashland 0.01 

WY 

Casper 0.01 

Cheyenne 0.02 

No MSA Match Found 4.68 

Weighted Average Adjustment to MVD 2.23 

09-25-2006 

06:01:17 PM 

FINAL 

Adjustment to 
MVD{%} 

0 

0 

0 

0 

0 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein docs not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sen residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. are obtained from the Ollice of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 
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---- , 

STANDARD 
Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

09-25-2006 

06:01:18 PM 

----
&POOR'S 

Final Total [ARMs] 

FINAL 

APPRAISAL TYPE SUMMARY REPORT 

First Lien 
Automated Valuation Number % of Total $ Balance 

AI!I!raisal Ty~e Model (AVM) of Loans No of Loans Balance($) % or Total 

04 3,032 100.00 $756,830,612.99 100.00 

Total: 3,032 100.00 $756,830,612.99 100.00 

Collateral Code: 05 - Forms 2070.2075 Automated Valuation Model: HP - HPA 2000 (MRAC) VF - ValueFinder (Countrywide Home Loans) 
01 - Tax Assessment 06 - Form 2055. 1 075,466.2095(Exterior) AP _ APS (Fannie Mae) PB - PowerBase 6.0 (MRAC) VP - ValuePoint4 (First American) 
02 - Broker Price Opinion(BPO) 

03- Drive-By Form 704 

04 - URAR Forms 1004.70.72. 
1025.1073,465.2090.1 004C. 70B 

07 - Form 2055 (with interior inspection) 

08 - Automated Valuation Model 

09 - No AppraisaVStated Value 

CM - Collateral Market Value (Trans Union) PS - PASS (MRAC) VS - ValueSure (Fidelity Hansen Quality) 

CS - CASA (FISERV CSW, Inc.) QT - Quantum (MRAC) VV - VeroValue (Veras) 

HE - Home Value Explorer (Freddie Mac) SX - SiteX (Fidelity Hansen Quality) OT - Other 

The above analysIS IS based upon the mput data, which data may be obsolete. maccurate or mcomplete, and Standard & Poor's may apply other requirements to a transaction involvmg the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloaos. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency ofthe U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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---- , Citigroup Mortgage Loan Trust CMLTI 2006-NC2 Final Total [ARMs] 

STANDARD --'-
&POOR'S MORTGAGE POOL STATISTICS (lst Lien Only) 

09-25-2006 

06:01:26 PM 

----
FINAL 

GEOGRAPHIC DISTRIBUTION 

California 

Florida 

New York 

New Jersey 

Arizona 

Total Balance 

W A Coupon Rate % 

Risk Grade (main) 

RGI 
RG2 
RG3 
RG4 

RG5 
RG6 

RG7 
RG8 
RG9 
RGIO 

W A Borrower Quality 

Original LTV 

<=70 

> 70 and <= 80 

> 80 and <= 90 

> 90 and <= 95 

> 95 

WA Original LTV 

LTV> 80, no mortgage insurance 

Adjusted LTV 

<= 70 

> 70 and <= 80 

> 80 and <= 90 

> 90 and <= 95 

>95 
W A Adjusted LTV 

LTV> 80, no mortgage insurance 

Loan size 

0< Bal <= $100,000 

$100,000 < Bal <= $150,000 

$150,000 < Bal <= $200,000 

$200,000 < Bal <= $359,650 

$359,650 < Bal <= $600,000 

$600,000 < Bal <= $1,000,000 

$1,000,000 < Bal 

WA Loan size 

% of Pool 

0.91 

0.40 

4.07 

13.97 

35.77 

11.23 

15.64 

6.95 

6.46 

4.56 

% of Pool 

10.29 

51.99 

29.07 

8.65 

0.00 

81.04 

37.72 

% of Pool 

10.29 

51.99 

29.07 

8.65 

0.00 

81.00 

37.72 

% of Pool 

4.33 

8.90 

10.70 

34.40 

28.90 

11.37 

1.40 

% of Pool 

33 

11 
7 

4 

4 

756,830,612.99 

8.34 

F.F. multiple 

0.60 

0.80 

0.85 

0.95 

1.00 

1.25 

2.00 
3.00 

3.50 

4.50 

1.627 

F.F. multiple 

1.00 

1.00 

1.50 

3.00 

4.50 

F.F. mUltiple 

1.00 

1.00 

1.50 

3.00 

6.00 

249,614.32 

F.F. mUltiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving tbe loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein docs Dot indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 25 Page 1 Standard & Poor's LEVELS ® vcr 5.7.0 ~- .... 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018230 



---- ~ 

STANDARD ----
&POOR'S ----

Loan type % of Pool F.F. multiple 

Fixed Rate 0.00 1.00 

Ann 0.00 0.00 '" 

Two Step 0.00 0.00 '" 

Balloon 0.00 0.00 '" 

Other 80.63 1.38 '" 

Seasoning % of Pool F.F. multiple 

Under I Year 100.00 1.00 

I <= years < 3 0.00 1.00 

3 <= years < 5 0.00 1.00 

5 <= years < 10 0.00 0.75 

Over 10 years 0.00 0.50 

Documentation type % of Pool F.F. multiple 

Full 24.51 1.00 

Other 75.49 1.33 '" 

Unknown 0.00 1.33 '" 

Ownership % of Pool F.F. mUltiple 

Primary 89.77 1.00 

Investor 7.34 3.00 

Second home 2.90 3.00 

Unknown 0.00 3.00 

Loan purpose % of Pool F.F. multiple 

Purchase 45.15 1.00 

Cash-Out Refinance 45.94 1.45 '" 

RatefTerm Refinance 8.91 1.00 

Unknown 0.00 1.45 '" 

Property type % of Pool F.F. multiple 

SFR etc 86.81 1.00 

2 Family etc 1\.28 1.20 

3 - 4 Family etc 1.87 2.00 

Unknown 0.00 2.00 

Non-Residential 0.04 100% 

Term % of Pool F.F. mUltiple 

Upto 15 Years 0.00 0.90 

Upto 20 Years 0.00 0.95 

Upto 30 Years 0.00 1.00 

Over 30 Years 0.00 1.05 

Non Fixed, Non ARM 100.00 1.00 

Unknown [] 0.00 1.00 

'" Weighted Average Calculation 

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or Incomplete, and Standard & Poor's may apply other requirements to a transaction i~votvlng the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an tte1pert" under the Fedenlstcurities laws and this analysis 
is not a recommendation to buy, hold or seU residential mortgage loans or pools oCloaos. lIouse price movements used in calculating the S&P Housing Volatility Index, and to update LlVs In seasoned 
loans, are obtained from the Office of Federaillousing Enterprise Oversight (OFIIEO), an agency of the U.S. Federal GovemmenL 
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_., Citigroup Mortgage Loan Trust CMLTI2006-NC2 Final Total [ARMs] 

STANDARD -
&POO~S 

MORTGAGE POOL STATISTICS (1st and 2nd Liens) 

GEOGRAPHIC DISTRIBUTION % of Pool 

California 33 

Florida II 

New York 7 

New Jersey 4 

Arizona 4 

Total Balance 756,830,612.99 

W A Coupon Rate % 8.34 

Risk Grade (main) % of Pool F.F. multiple 

RGI 0.91 0.60 

RG2 0040 0.80 

RG3 4.07 0.85 

RG4 13.97 0.95 

RGS 35.77 1.00 

RG6 11.23 1.25 

RG7 15.64 2.00 

RG8 6.95 3.00 

RG9 6.46 3.50 

,RGlO 4.56 4.50 

W A Borrower Quality 1.627 

Lien Status % of Pool 

First Lien 100.00 

Second Lien 0.00 

Original Combined LTV % of Pool F.F. multiple 

<= 70 10.29 1.00 
> 70 and <= 80 51.99 1.00 
> 80 and <= 90 29.07 1.50 
> 90 and <= 95 8.65 3.00 

> 95 0.00 4.50 
W A Original LTV 81.Q4 

LTV> 80, no mortgage insurance 37.72 

W A Adjusted LTV 81.00 

Adj. LTV> 80, no mortgage insurance 37.72 

2nd Lien Ratio 0.00 

WA LTV (1st Lien Only) 81.04 

WA LTV (2nd Lien Only) 0.00 

Loan size % of Pool 

0< Bal <= $100,000 4.33 

$100,000 < Bal <= $150,000 8.90 

$150,000 < Bal <= $200,000 10.70 

$200,000 < Bal <= $359,650 34.40 

$359,650 < Bal <= $600,000 28.90 

$600,000 < Bal <= $1,000,000 11.37 

$1,000,000 < Bal 1.40 

WA Loan size 249,614.32 

F.F. mUltiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

09-25-2006 

06:01:33 PM 

FINAL 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools or loans. House price movements used in cakulating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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- -
STANDARD ----
&POOItS ----

Loan type % of Pool F.F. multiple 

Fixed Rate 0.00 1.00 

Ann 0.00 0.00 * 
Two Step 0.00 0.00 * 
Balloon 0.00 0.00 * 
Other 80.63 1.38 * 

Seasoning % of Pool F.F. multiple 

Under I Year 100.00 1.00 

I <= years < 3 0.00 1.00 

3 <= years < 5 0.00 1.00 

5 <= years < 10 0.00 0.75 

Over 10 years 0.00 0.50 

Documentation type % of Pool F.F. multiple 

Full 24.51 1.00 

Other 75.49 1.33 * 
Unknown 0.00 1.33 * 

Ownership % of Pool F.F. multiple 

Primary 89.77 1.00 

Investor 7.34 3.00 

Second home 2.90 3.00 

Unknown 0.00 3.00 

Loan purpose % of Pool F.F. multiple 

Purchase 45.15 1.00 

Cash-Out Refinance 45.94 1.45 * 
Ratefferm Refinance 8.91 1.00 

Unknown 0.00 1.45 * 

Property type % of Pool F.F. multiple 

SFR etc 86.81 1.00 

2 Family etc 11.28 1.20 

3 - 4 Family etc 1.87 2.00 

Unknown 0.00 2.00 

Non-Residential 0.04 100% 

Term % of Pool F.F. multiple 

Upto 15 Years 0.00 0.90 

Upto 20 Years 0.00 0.95 

Upto 30 Years 0.00 1.00 

Over 30 Years 0.00 1.05 

Non Fixed, Non ARM 100.00 1.00 

Unknown [] 0.00 1.00 

* Weighted Average Calculation 

F.F. mUltiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or seU residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update L TVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 
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- y 
Citigroup Mortgage Loan Trust CMLTI2006-NC2 Final Total [ARMs] 

STANDARD ---
& POOR'S SF MONTHLY POOL REPORT (1st and 2nd Liens) 

09-25-2006 

06:01:36 PM 

GEOGRAPHIC DISTRIBUTION 

California 

Florida 

New York 

New Jersey 

Arizona 

Risk Grade 

RGI 

RG2 

RG3 

RG4 

RG5 

RG6 

RG7 

RG8 

RG9 

RGiO 

FICO SCORE 

<= 500 

501 - 550 

551 - 600 

601 - 625 

626 - 650 

651 - 675 

676 - 700 

701 -725 

726 - 750 

>=751 

WACoupon 

WATerm 

WA(C)LTV 

WA Loan Size 

W A Margin (ARM) 

Limited Documentation 

Cash Out 

Non-Owner Occupied 

SFR Property 

% of Pool 

0.91 

0.40 

4.07 

13.97 

35.77 

11.23 

15.64 

6.95 

6.46 

4.56 

% or Pool 

0.19 

13.51 

21.67 

18.06 

16.50 

12.36 

8.35 

4.51 

3.39 

1.64 

8.34 

418.02 

81.04 

249,614 

8.04 

% or Pool 

75.49 

45.94 

10.23 

86.81 

% orpool 

33 

11 

7 

4 

4 

(%) 

(mo) 

(%) 

($) 

The above analysis is based upon the input data. which data may be obsolete. inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

FINAL 
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~NDARD 
& POOR'S 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTJ 2006-NC2 

09-25-2006 

06:10:40 PM 

Final Total [Fixed CES] v2 total 'Fixed CESJ 

---
POOL/PORTFOLIO LOSS COVERAGE SUMMARY REPORT 

Weighted Average Foreclosure Frequency 

Loss Severity 

Net Loss Coverage 

Pool Size Factor 

Total Loss Coverage 

Rating Category Total LC Total WAFF 

87.72 87.72 

'AAA' 

87.72 

100.00 

87.72 

1.00 (x) 

87.72 

Total LS 

100.00 

87.65 

100.00 

87.65 

Pool Modified Date - 09/25/2006 

Total Analyzed Balance $ 49,406,566.17 

49,750,481.43 

Total Loans in Pool 631 

Total Loans with FATAL Errors 0 

Total Loans with Assumptions 0 

Total Loans Analyzed 631 

Given On 

633 

o 
o 
633 

FINAL 

'AAA' 87.65 

'AA+' 81.11 81.11 100.00 
Compare LEVELS GIVEN 

81.04 

'AA' 74.02 74.09 74.09 

'AA-' 69.90 69.97 69.97 

'A+' 65.78 65.85 65.85 

'A' 61.66 61.73 61.73 

'A-' 58.37 58.43 58.43 

'BBB+' 54.66 54.72 54.72 

'BBB' 51.37 51.43 51.43 

'BBB-' 46.84 46.90 46.90 

'BB+' 41.91 41.96 41.96 

'BB' 36.98 37.02 37.02 

'BB-' 32.87 32.91 32.91 

'B+' 28.77 28.81 28.81 

'B' 24.68 24.71 24.71 

'B-' 20.59 20.62 20.62 

OTHER RISKS 
Bankruptcy 

Sum[(0.06% • Balance) ofioWlS with Original 

(or Adjusted. ifapplicable) 1st/Combined LTV > 75%] 

Minimum 

Fraud 

Year I 

Year 2 

Year 3 

Year 4 

Year 5 

Special Hazard 
1% of TotaJ Balance 

2 • Largest Loan Balance 

Largest Balance in CA Zip - 92555 

Minimum 

100.00 

100.00 

\00.00 

100.00 

\00.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

Range of EXl!ected Loss 

18.53 % 

$ 9,157,221.42 

Coverage Amount ($) 

29,643.94 

100,000.00 

494,065.66 

399,731.54 

585,596.48 

247,032.83 

<----------> 30.89 % 

<---------> $ 15,262,035.70 

Coverage Amount 

% ofTota1 Pool 

'AAA' 

3.00 

2.00 

1.00 

1.00 

1.00 

0.060 

1.000 

0.809 

1.185 

0.500 

Date: 

Committee 
Chair's 
Initials: 

AAA 

AA+ 

AA 

AA-

A+ 

A 

A-

BBB+ 

BBB 

BBB-

BB+ 

BB 

BB-

B+ 

B 

B-

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a trWlSaction involving the 10WlS analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "c:Jtpert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
10WlS, are obtained from the Office of federal Housing Enterprise Oversight (OFHEO), an agency ofthe U.S. federal Government. 

All data in this report refers to Analyzed Loans 
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-
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLT! 2006-NC2 

09-25-2006 

06:10:41 PM 

---
&POOR~S 
---

Final Total [Fixed CES] v2 total {Fixed CES) , 

POOL/PORTFOLIO LOSS COVERAGE SUMMARY REPORT 
(Without Factors) 

'AAA' 

Pool Modified Date - 09/25/2006 
Weighted Average Foreclosure Frequency 87.72 87.65 

Loss Severity 

Net Loss Coverage 

Pool Size Factor 

Total Loss Coverage 

Rating Category Total LC Total WAFF 

87.72 

100.00 

87.72 

1.00 (x) 

87.72 

Total LS 

100.00 

87.65 

Total Analyzed Balance $ 49,406,566.17 

49,750,481.43 

Total Loans in Pool 631 

Total Loans with FATAL Errors 0 

Total Loans with Assumptions 0 

Total Loans Analyzed 631 

Given On 

633 

o 
o 
633 

FINAL 

'AAA' 87.65 87.72 100.00 

81.11 100.00 
Compare LEVELS GIVEN 

'AA+' 81.04 81.11 

'AA' 74.02 74.09 74.09 

'AA-' 69.90 69.97 69.97 

'A+' 65.78 65.85 65.85 

'A' 61.66 61.73 61.73 

'A-' 58.37 58.43 58.43 

'BBB+' 54.66 54.72 54.72 

'BBB' 51.37 51.43 51.43 

'BBB-' 46.84 46.90. 46.90 

'BB+' 41.91 41.96 41.96 

'BB' 36.98 37.02 37.02 

'BB-' 32.87 32.91 32.91 

'B+' 28.77 28.81 28.81 

'B' 24.68 24.71 24.71 

'B-' 20.59 2D.62 20.62 

OTHER RISKS 
Bankruptcy 

S=[(0.06% x Balance) ofloans with Original 

(or Adjusted, ifapplicable) 1st/Combined LlV > 75%J 

Minimum 

Fraud 

Year I 

Year 2 

Year 1 

Year 4 

Year 5 

Special Hazard 

1% of Total Balance 

2 x Largest Loan Balance 

Largest Balance in CA Zip - 92555 

Minimum 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

Ranl:e of EXl!ected Loss 

18.53 % <----------> 30.89% 

$ 9,157,221.42 <----------> $ 15,262,035.70 

Coverage Amount 

Coverage Amount ($) % aeTatal Pool 

29.643.94 0.060 

100,000.00 

'AAA' 

3.00 

2.00 

1.00 

1.00 

1.00 

494,065.66 1.000 

399,731.54 0.809 

585,596.48 1.185 

247,032.83 0.500 

Date: 

Committee 
Chair's 
Initials: 

AAA 

AA+ 

AA 

AA-

A+ 

A 

A-

BBB+ 

BBB 

BBB-

BB+ 

BB 

BB-

B+ 

B 

B-

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnatioD contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LlVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 18 Standard & Poor's LEVELS ® vcr 5.7.0 
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-
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

09-25-2006 

06:10:42 PM 
.\.-

Final Total [Fixed CES] v2 total/Fixed CESI &POOI\S --- FINAL 

POOL/PORTFOLIO CHARACTERISTICS SUMMARY REPORT (Total Pool) 

49,750,481.43 Balancem 

Total Loans In Pool 631 

Total Loans Analyzed 631 

6JJ 

633 

Total 
(W)Avg. 

49,406,566.17 

Pool Modified Date - 09/2512006 

BALANCE 0< Sal <= $100,000 

$100,000 < Bal <= $150,000 

$150,000 < Sal <= $200,000 

$200,000 < Bal <= $417,000 

$417,000 < Bal <= $600,000 

$600,000 < Sal <= $1,000,000 
$1,000,000 < Bal 

SEASONING Under I Year 
I <= Years < 3 

3 <= Years < 5 

5 <= Years < 10 

Over 10 Years 

TERM Up To 15 Years 
[for fixed and ARMs only] Up To 20 Years 

Up To 30 Years 

Over 30 Years 

Balloons 

Unknown 

SELF EMPLOYED BORROWER 

DOCUMENT TYPE 

Yes 

No 

High 

Low 

Assets Verified (Includes All Refinance Loans) 

C - No Employment / Income Verification 
V- Verbal Verification of Employment (VVOE) 
x- II Months Or Less EmploymentlIncome Verification 
Y - 12 To 23 Months EmploymentlIncome Verification 
S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 
Z - 24 Months Or More EmploymentlIncome Verification 
Unknown 

C - No Employment / Income Verification 
V- Verbal Verification of Employment (VVOE) 
X- II Months Or Less EmploymentlIncome Verification 
Y - 12 To 23 Months Employment/Income Verification 

Assets Not Verified 

S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 
Z - 24 Months Or More Employment/Income Verification 

78,298.84 

199,865.77 

29,982.55 

Number 
of Loans 

467 

127 

37 

0 

0 

0 
0 

631 
o 
o 
o 
o 

2 
4 

625 

o 
o 
o 

245 

386 

o 
273 

20 
192 

o 
146 

o 

o 
o 
o 
o 
o 
o 

Unknown 0 

State -

46 

CA 

LOANS WITH SECOND LIENS ATTACHED {SECOND LIENS NOT IN POOL} 

Number of QYl..Ayg, (Wl Avg. Percentage of 
Loans LTV Comb LTV Loans 

o 0.00 0.00 0.00 

Balance % 
of Total Rate(%) 

11.31 

11.31 

39.34 14.75 

8.00 

Balance {~l 

27,537,192.80 

15,715,355.26 

6,154,018.11 

49,406,566.17 

180,783.17 

373,280.65 

48,852,502.35 

21,584,677.90 

27,821,888.27 

24,011,493.49 
1,644,626.55 

14,154,517.97 

9,595,928.16 

Original 
1st/Comb 
LTV (%) 

99.89 

99.89 

100.00 

89.91 

Adjusted 
1st/Comb OrIgInal 

LTV(%) Term {mo.} 

99.89 358.45 

99.89 358.43 

100.00 360.00 

89.89 180.00 

Balance % 

!!f..I2!!! 
55.74 55.35 

31.81 3/.59 

12.46 13.06 

100.00 100.00 

0.37 0.36 

0.76 0.75 

98.88 98.89 

43.69 43.71 
56.31 56.29 

48.60 48.95 
3.33 3.31 

28.65 28.45 

19.42 /9.29 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools or loans. House price movements used in calculating the S&P Housing Volatility Index., and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 2 Standard & Poor's LEVELS ® ver 5.7.0 

WARem. 
Term {mo.} 

356.46 
356.45 

359.19 

177.15 
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STANDARD 
Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

09-25-2006 

06:10:43 PM 

-'--

& POOR'S 
Final Total [Fixed CES] v2 total/Fixed CES/ 

FINAL ---
BORROWER QUALITY I RISK GRADE REPORT (Total PoollPortfolio) 

Total Loans In Pool 631 

Total Loans Analyzed 631 Original 
Loan Quality Ist!Comb Number Balance % FF Credit! 

BORROWER / LOAN QUALITY LTV of Loans Balance ($) of Total Penalty Calculations 

A >0 0 1.00 

A- <= 75 0 1.25 

A- >75 0 1.50 

B <= 75 0 2.00 

B > 75 0 2.40 

C <=75 0 3.00 

C > 75 0 3.60 

D <= 75 0 4.00 

D >75 0 4.80 

Undefined 0 1.00 

------
Subtotal 0 0.00 

Original 
Ist!Comb Number Balance ($) FF Credit! Loan Quality 

RISK GRADE LTV of Loans Balance ($) % of Pool Penalty Calculations 

RGI >0 0 0.60 

RG2 >0 0 0.80 

RG3 >0 6 550,888.08 1.12 1.11 0.85 0.009 

RG4 >0 23 2,314,639.78 4.68 4.65 0.95 0.045 

RG5 >0 \13 10,183,050.41 20.61 20.79 1.00 0.206 

RG6 >0 62 4,512,224.81 9.13 9.44 1.25 0.114 

RG7 >0 173 14,765,194.04 29.89 29.68 2.00 0.598 

RG8 >0 99 7,076,520.94 14.32 14.22 3.00 0.430 

RG9 >0 92 6,089,712.\0 12.33 12.24 3.50 0.431 

RGIO >0 63 3,914,336.01 7.92 7.87 4.50 0.357 

------
Subtotal 631 49,406,566.17 100.00 100.00 2.190 

------
Total for All Loans: 631 49,406,566.17 100.00 100.00 2.190 

FICO SCORE % of Pool FICO SCORE % of Pool 

< 300 0.00 0.00 651-675 15.80 

300-500 0.00 0.00 676-700 13.56 

501-550 0.00 0.00 701-725 7.41 

551-600 12.18 12.10 726-750 5.29 

601-625 18.93 18.80 75\-850 3.66 

626-650 23.16 23.00 > 850 0.00 

Average FICO score: 646.57 646.73 WA FICO score: 652.72 653.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a tranSaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not 8 recommendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OrnEO), an agency ofthe U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 3 Standard & Poor's LEVELS ® ver 5.7.0 

0.000 

2.182 

2.182 

16.06 

13.47 

7.36 

5.57 

3.64 

0.00 
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-
STANDARD .-

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed CES] 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total/Fixed CES/ &POOI\S ---- POOL/PORTFOLIO CHARACTERISTICS SUMMARY 
REPORT (Second Lien Only) 

Total Loans In Pool 631 633 

Total Loans Analyzed 631 633 

Pool Modified Date - 09/25/2006 

LOAN TYPE 

SEASONING 

TERM 
[for fixed and ARMs only] 

[for Balloon only] 

Fixed Rate 

Ann 

Balloon 

Under I Year 

I <= Years < 3 

3 <= Years < 5 

5 <= Years < 10 

Over \0 Years 

Up To 5 Years 

Up To 10 Years 

Up To 15 Years 

Up To 20 Years 

Up To 30 Years 

Over 30 Years 

5 Year 
7 Year 

10 Year 
15 Year 

Other 

Unknown 

SELF EMPLOYED BORROWER 

DOCUMENT TYPE 

Yes 

No 

49,750,481.43 

Total 

(W)Avg. 

High 

Low 

Balancem 

49,406,566.17 

78,298.84 
199,865.77 
29,982.55 

Balance % 
State - of Total 

46 

CA 39.34 

Number 
of Loans 

631 

o 
o 

631 

o 
o 
o 
o 

o 
o 
2 

4 

625 

o 
o 
o 
o 
o 
o 
o 

245 

386 

Assets Verified (Includes All Refinance Loans) 

c -No Employment 1 Income Verification 

V- Verbal Verification of Employment (VVOE) 

X- II Months Or Less Employment/Income Verification 

Y - 12 To 23 Months Employment/Income Verification 

S - Streamline (Only for an S& P Approved Streamlined Refinance Program) 

Z - 24 Months Or More Employment/Income Verification 

Unknown 

C - No Employment 1 Income Verification 

V- Verbal Verification of Employment (VVOE) 

X- II Months Or Less EmploymentlIncome Verification 
Y - 12 To 23 Months EmploymenVlncome Verification 

S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 

Z - 24 Months Or More Employment/Income Verification 

Unknown 

Second Lien % of Total Pool 100.00% 100.00% 

0 

273 

20 

192 

0 

146 

Assets Not Verified 
0 

0 
0 
0 
0 
0 
0 
0 

Rate (%) 

11.31 

11.31 

14.75 

8.00 

Original 
1st/Comb 

LTV(%) 

99.89 

99.89 

100.00 

89.91 

Balance {~} 

49,406,566.17 

49,406,566.17 

180,783.17 

373,280.65 

48,852,502.35 

21,584,677.90 
27,821,888.27 

24,011,493.49 
1,644,626.55 

14,154,517.97 

9,595,928.16 

09-25-2006 

06:10:44 PM 

FINAL 

Adjusted Original 
1st/Comb Second 

WARem. 
LTV(%) LTV(%) Term {mo.} 

99.89 

99.89 
100.00 
89.89 

Balance % 
of Total 

100.00 

100.00 

0.37 

0.76 

98.88 

43.69 
56.31 

48.60 
3.33 

28.65 

19.42 

19.86 356.46 

19.86 

20.00 

11.02 

100.00 

100.00 

0.36 

0.75 

98.89 

43.71 
56.29 

48.95 
3.31 

28.45 

19.29 

356.45 
359.19 
177.15 

The above ana1ysis is based upon the input data. which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expen" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or seU residential mongage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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STANDARD 
Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

09-25-2006 

06:10:45 PM .-
&POOI\S 

Final Total [Fixed CES] v2 total/Fixed CES/ 

---
BORROWER QUALITY I RISK GRADE REPORT (Second Lien Only) 

Total Loans In Pool 631 

Total Loans Analyzed 631 Original 
Ist!Comb Number 

BORROWER I LOAN QUALITY LTV of Loans 

A >0 0 

A- <= 75 0 

A- >75 0 

B <= 75 0 

B > 75 0 

C <= 75 0 

C >75 0 

0 <=75 0 

0 >75 0 

Undefined 0 

Subtotal 0 

Original 
Ist!Comb Number 

RISK GRADE LTV of Loans 

RGI >0 0 

RG2 >0 0 

RG3 >0 6 

RG4 >0 23 

RGS >0 113 

RG6 >0 62 

RG7 >0 173 

RG8 >0 99 

RG9 >0 92 

RGIO >0 63 

Subtotal 631 

Total for All Loans: 631 

FICO SCORE % of Pool 

< 300 0.00 0.00 

300-500 0.00 0.00 

501-550 0.00 0.00 

551-600 12.18 12.10 

601-625 18.93 18.80 

626-650 23.16 23.00 

Balance % 
Balance ($) of Total 

FF Credit! 

0.00 

Penalty 

1.00 

1.25 

1.50 

2.00 

2.40 

3.00 

3.60 

4.00 

4.80 

1.00 

Loan Quality 
Calculations 

Balance ($) FF Credit! Loan Quality 

Balance (~l % of Pool Penalty Calculations 

0.60 

0.80 

550,888.08 1.12 1.11 0.85 0.009 

2,314,639.78 4.68 4.65 0.95 0.045 

10,183,050.41 20.61 20.79 1.00 0.206 

4,512,224.81 9.13 9.44 1.25 0.114 

14,765,194.04 29.89 29.68 2.00 0.598 

7,076,520.94 14.32 14.22 3.00 0.430 

6,089,712.10 12.33 12.24 3.50 0.431 

3,914,336.01 7.92 7.87 4.50 0.357 

49,406,566.17 100.00 100.00 2.190 

49,406,566.17 100.00 100.00 2.190 

FICO SCORE % of Pool 

651-675 15.80 

676-700 13.56 

701-725 7.41 

726-750 5.29 

751-850 3.66 

> 850 0.00 

Averal:e FICO score: 646.57 646.73 WA FICO score: 652.72 653.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other rcquiretnents to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infotmation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans, arc obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 5 Siand:u'll & Poor's LEVELS ® vcr 5.7.0 

FINAL 

0.000 

2.182 

2.182 

16.06 

13.47 

7.36 

5.57 

3.64 

0.00 
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---
~DARD 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed CES] 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total/Fixed CESj 
& POOR'S 

LTV CATEGORY REPORT (Originallst I Combined LTV) 

OriginallsUComb. LTV Category (%) Upto >50 >60 >70 >75 >80 >85 >90 >95 Over 

09-25-2006 

06:10:46 PM 

FINAL 

50 <=60 <=70 <=75 <=80 <=85 <=90 <=95 <=100 100 Total 

Loan Purpose: PURCHASE OR 
RATErrERM Refinance 

Ownership: PRIMARY 
SFR etc. 0.16 58.04 0.46 58.67 

2 Family etc. 12.64 12.64 
3-4 Family etc. 0.00 

Non-Residential 0.00 

Total for PRIMARY .0.16 70.69 0.46 71.31 

Ownership: INVESTOR 
SFR etc. 0.19 0.19 

2 Family etc. 0.00 

3-4 Family etc. 0.00 
Non-Residential 0.00 

Total for INVESTOR 0.19 0.19 

Ownership: SECOND 
5.44 0.70 6.14 

SFR etc. 2.22 2.22 
2 Family etc. 

0.00 
3-4 Family etc. 

0.00 Non-Residential 

Total for SECOND 7.66 0.70 8.37 

Total for PURCHASE, Rrr Refinance 0.16 78.54 1.17 79.87 

Loan Purpose: CASH OUT Refinance 
Ownership: PRIMARY 

SFR etc. 0.66 18.72 19.38 

2 Family etc. 0.16 0.58 0.75 

3-4 Family etc. 0.00 

Non-Residential 0.00 

Total for PRIMARY 0.16 0.66 19.31 20.13 

Ownership: INVESTOR 
SFR etc. 0.00 

2 Family etc. 0.00 

3-4 Family etc. 0.00 

Non-Residential 0.00 

Total for INVESTOR 0.00 

Ownership: SECOND 
SFR etc. 0.00 
2 Family etc. 0.00 

3-4 Family etc. 0.00 

Non-Residential 0.00 

Total for SECOND 0.00 

Total for CASH OUT Refinance 0.16 0.66 19.31 20.13 

Total for LTV CATEGORY 0.16 0.82 97.85 1.17 100.00 

0.16 0.82 97.86 1.16 100.00 

Total for Loan Purpose - PURCHASE: 78.99 79.14 RA TErrERM: 0.88 0.87 CASH-OUT: 20.13 19.99 Unknown: 

Total for Ownership - PRIMARY: 91.44 91.50 INVESTOR: 0.19 0.19 SECOND: 8.37 8.31 Unknown: 
Tolal for Property Type - SFR elc: 84.39 84.50 2 Family elc: 15.61 15.50 3-4 Family elc: 0.00 0.00 Non-Residential: 0.00 0.00 Unknown: 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 6 - ORIGINAL LTV Standard & Poor's LEVELS ® vcr 5.7.0 II ,;tt~f{§t,ji,:mGi,f,nrtD@·· 

0.00 

0.00 
0.00 

80.01 

19.99 

0.00 

0.00 
0.00 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018241 



-. 
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

09-25-2006 

06:10:48 PM 

& POOR'S ----
Final Total [Fixed CES] v2 total {Fixed CES} 

LTV CATEGORY REPORT (Adjusted lst I Combined LTV) 

Adjusted 1st/Comb LTV Category (%) Upto >50 >60 >70 >75 >80 >85 >90 >95 Over 
50 <=60 <=70 <=75 <=80 <=85 <=90 <=95 <=100 100 Total 

Loan Purpose: PURCHASE OR 
RA TErrERM Refinance 

Ownership: PRIMARY 
SFR etc. 0.16 58.50 58.67 

2 Family etc. 12.64 12.64 
3-4 Family etc. 0.00 

Non-Residential 0.00 

Total for PRIMARY 0.16 7\.15 71.31 

Ownership: INVESTOR 
0.19 SFR etc. 0.19 

2 Family etc. 0.00 

3-4 Family etc. 0.00 

Non-Residential 0.00 

Total for INVESTOR 0.19 0.19 

Ownership: SECOND 
6.14 6.14 

SFR etc. 
2.03 0.19 2.22 

2 Family etc. 
0.00 

3-4 Family etc. 
0.00 Non-Residential 

Total for SECOND 8.17 0.19 8.37 

Total for PURCHASE, Rrr Refinance 0.16 79.51 0.19 79.87 

Loan Purpose: CASH OUT Refinance 
Ownership: PRIMARY 

SFR etc. 0.66 18.72 19.38 

2 Family etc. 0.16 0.58 0.75 

3-4 Family etc. 0.00 

Non-Residential 0.00 

Total for PRIMARY 0.16 0.66 19.31 20.13 

Ownership: INVESTOR 
SFRetc. 0.00 

2 Family etc. 0.00 

3-4 Family etc. 0.00 

Non-Residential 0.00 

Total for INVESTOR 0.00 

Ownership: SECOND 
SFR etc. 0.00 
2 Family etc. 0.00 
3-4 Family etc. 0.00 
Non-Residential . 0.00 

Total for SECOND 0.00 

Total for CASH OUT Refinance 0.16 0.66 19.31 20.13 

Total for LTV CATEGORY 0.16 0.82 98.82 0.19 100.00 

0.16 0.82 98.83 0.19 100.00 

Total for Loan Purpose - PURCHASE: 78.99 79.14RATErrERM: 0.88 0.B7 CASH-OUT: 20.13 19.99 Unknown: 

Total for Ownership - PRIMARY: 91.44 91.50 INVESTOR: 0.19 0.19 SECOND: 8.37 B.31 Unknown: 
Total for Property Type - SFR etc: 84.39 84.50 2 Family etc: 15.61 15.50 3-4 Family etc: 0.00 0.00 Non-Residential: 0.00 0.00 Unknown: 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools or loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing EntCIprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 7 - ADJUSTED LTV Stand;uu & Poor's LEVELS ® vcr 5.7.0 

0.00 

0.00 
0.00 

FINAL 

BO.Ol 

19.99 

0.00 

0.00 

0.00 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018242 



STANDARD ---
& POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed CES] 

Compared To: Citigroup Mortgage Loan Trust 

CMLTl2006-NC2 

v2 total/Fixed CESj 

LOAN TYPE SUMMARY REPORT 
Number $ Balance WA 1st/Comb. WA WA WA 

09-25-2006 

06:10:51 PM 

FINAL 

WARem. 

Loan Type 

10 Fixed Rate 
~ % of Total Balance (~) LTV(%} Rate (06)) Margin Term (mo.) Term (mo.} 

631 100.00 49,406,566.17 99.89 11.31 N/A 358.43 356.28 

~ Balance 
Loan Type % of To tal Balance($} 

ARM NEGAM Summary 

Loans wlo NEGAM 

Loans with NEGAM 

Max Orig. LTV (%) Limit 

Limit = 100 

Limit = 110 

Limit = 115 

Limit = 125 

Other Limit 

Unknown Limit 

o 

o 

o 
o 
o 
o 
o 
o 

10 Fixed Rate 100.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTV. in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 8 Standard & Poor's LEVELS ® wr 5.7.0 

49,750,481.43 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018243 



I 

----
STANDARD ----
&POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Final Total [Fixed CES] 
FINAL 

09-25-2006 

06:10:51 PM 

ARM LOANS (WITH INITIAL FIXED PERIODS) SUMMARY REPORT 

Loan 
Type 

Number 
of Loans 

$ Balance 
Balance ($) % of Total 

Rate Cap on 
1st Adjustment(%) 

Rate Cap 
Subsequent to 

1st Adjustment(%) 
Incremental 
Life Cap(%) 

Adjustment Period 
After Fixed 
Period(mo.) 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or seU residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Standal'll & Poor's LEVELS ® Report 9 v~r 5.7.0 II rltZVfriN"tOlWt1¥In§« 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018244 



I 

----
STANDARD -
& POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed CES] 

ARM LOANS SUMMARY REPORT 
FINAL 

ARM PROGRAM TYPE 

Adjustment 
Period (mo.) Pay Cap Rate Cap 

(Incremental) 
Life Cap 

$ Balance Number 
% of Total of Loans 

WAOrig. WA 
Balance ($) LTV (%) Rate (%) 

09-25-2006 

06:10:51 PM 

WA 
Margin 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expen" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, arc obtained from the Officc of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 10 Page 1 of 1 Stand:ml & Poor's LEVELS ® vel' 5.7.0 II ';§J~S§i,)!,:mlilmH'I!1¥i:~·' ... ~: 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018245 



----
STANDARD -& POOR'S ----

Total Loans in Pool 631 

Total Loans Analyzed 631 

Company 

00 NoMI 

Unknown MI Code 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed CES] 

Compared To: Citigroup Mortgage Loan Trust 

CMLTll006-NCl 

v2 total [Fixed CES[ 

MORTGAGE INSURANCE COVERAGE SUMMARY REPORT 

Number 
of Loans 

631 

0 

Total 631 

0 

Balance ($) 

49,406,566.17 

49,406,566.17 

Balance 
% of Total 

100.00 

100.00 

09-25-2006 

06:10:52 PM 

FINAL 

No MI & Unknown MI Code 

Original lsUCombined LTV <= 80 
Original lsUCombined LTV> 80 631 49,406,566.17 \00.00 100.00 

Adjusted lsUCombined LTV <= 80 
Adjusted lsUCombined LTV> 80 

MI Co. Specified but No MI Level 

MI Co. Specified and MI Level 

=6 
= 12 
= 17 
=25 
=30 
=35 
=40 
>40 

Other 

0< MI Level <= 10 
10 < MI Level <= 20 
20 < MI Level <= 30 
30 < MI Level <= 40 

Weighted Average MI Level 
Average MI Level 

VA Loans 

Pre 1988 

1988 & After 

0 
631 49,406,566.17 100.00 100.00 

0 

0 
0 

0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 

0.00 0.00 
0.00 0.00 

0 

0 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this ana1ysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTV, in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 11 Standard & Poor's LEVELS ® ver 5.7.0 II ,tfj~tt§i,i!,:mUW,f,iitf§,.· ... 
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-
STANDARD -
& POOR'S 

Total Loans In Pool 631 

Total Loans Analyzed 631 

Number 
State of Loans 

CA 182 

2 FL 72 

3 NY 36 

4 IL 29 

5 TX 37 

6 NJ 23 

7 NV 22 

8 MD 16 

9 HI 13 

10 MN 15 

11 At. 17 

12 GA 14 

13 WA \0 

14 MA 10 

15 CO 13 

16 OR 9 

17 AR 13 

18 VA 8 

19 TN 11 

20 CT 5 

21 RI 6 

22 NC 7 

23 AK 6 

24 UT 4 

25 MS 5 

26 OH 5 

27 NM 4 

28 PA 5 

29 LA 4 

30 MI 3 

31 KS 2 

32 MO 3 

33 SC 4 

34 NH 4 

35 DC 

36 NO 

37 WI 2 

38 VT 2 

39 KY 

40 IN 

41 AL 

42 ID 

43 OK 

44 IA 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed CES] 

STATES BY ORIGINATION REPORT 

$ Balance 
Balance ($) % of Pool Upto 2002 2003 2004 

19,438,464.68 39.34 

4,548,253.72 9.21 

3,787,398.63 7.67 

2,063,813.16 4.18 

1,932,429.79 3.91 

1,761,667.30 3.57 

1,594,573.54 3.23 

1,224,655.25 2.48 

1,114,634.66 2.26 

1,111,872.83 2.25 

998,343.36 2.02 

809,271.01 1.64 

754,801.29 1.53 

717,523.88 1.45 

716,725.15 1.45 

648,438.86 1.31 

645,086.64 1.31 

500,998.08 1.01 

481,530.98 0.97 

387,623.95 0.78 

343,036.65 0.69 

336,474.70 0.68 

334,682.45 0.68 

317,605.92 0.64 

296,147.28 0.60 

242,411.65 0.49 

241,442.75 0.49 

232,629.48 0.47 

189,471.57 0.38 

178,896.76 0.36 

177,893.71 0.36 

175,153.28 0.35 

159,012.14 0.32 

158,796.31 0.32 

104,916.67 0.21 

\04,893.80 0.21 

87,919.49 0.18 

87,141.82 0.18 

79,768.27 0.16 

74,911.71 0.15 

49,563.68 0.\0 

45,659.07 0.09 

40,678.81 0.08 

39,179.82 0.08 

2005 2006 

39.34 

9.21 

7.67 

4.18 

3.91 

3.57 

3.23 

2.48 

2.26 

2.25 

2.02 

1.64 

1.53 

1.45 

1.45 

1.31 

1.31 

1.01 

0.97 

0.78 

0.69 

0.68 

0.68 

0.64 

0.60 

0.49 

0.49 

0.47 

0.38 

0.36 

0.36 

0.35 

0.32 

0.32 

0.21 

0.21 

0.18 

0.18 

0.16 

0.15 

0.\0 

0.09 

0.08 

0.08 

09-25-2006 

06:\0:53 PM 

FINAL 

2007 

The above analysis is based upOn the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Ovmight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 12 Standard & Poor's LEVELS ® v.:r 5.7.0 II ,mz~EI'I!=l~lzm,nr~~i : 
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STANDARD -
& POOR'S 

Total Loans In Pool 631 

Total Loans Analyzed 631 

Number 
State of Loans 

45 NE 

46 SD 

631 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed CES] 

STATES BY ORIGINATION REPORT 

$ Balance 
Balance ($) % of Pool Upto 2002 2003 2004 

36,291.12 0.Q7 

33,880.50 0.Q7 

49,406,566.17 100.00 0.00 0.00 0.00 

2005 2006 

0.07 

0.07 

0.00 99.98 

09-25-2006 

06:10:53 PM 

FINAL 

2007 

0.00 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility lnde". and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 12 Standard & Poor's LEVELS ® ver 5.7.0 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018248 



STANDARD -
&POOItS ---

Balance % 

State of Total 

CA 39.34 

2 FL 9.21 

3 NY 7.67 

4 IL 4.18 

5 TX 3.91 

6 NJ 3.57 

7 NV 3.23 

8 MD 2.48 

9 HI 2.26 

10 MN 2.25 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Final Total [Fixed CES] 

TOP 10 STATE SUMMARY REPORT 

Number 
of Loans State Total {~} Balancem 

182 19,438,464.68 (W)Avg. 106,804.75 

High 194,876.12 

Low 34,160.89 

72 4,548,253.72 (W)Avg. 63,170.19 

High 179,862.37 

Low 32,382.55. 

36 3,787,398.63 (W) Avg. 105,205.52 

High 160,875.57 

Low 55,963.63 

29 2,063,813.16 (W)Avg. 71,165.97 

High 177,680.68 

Low 29,982.55 

37 1,932,429.79 (W)Avg. 52,227.83 

High 150,789.15 

Low 30,371.82 

23 1,761,667.30 (W)Avg. 76,594.23 

High 169,878.93 

Low 39,778.57 

22 1,594,573.54 (W)Avg. 72,480.62 

High 134,864.98 

Low 35,984.74 

16 1,224,655.25 (W)Avg. 76,540.95 

High 178,853.99 

Low 34,360.47 

13 1,114,634.66 (W)Avg. 85,741.13 

High 160,870.08 

Low 39,960.08 

15 1,111,872.83 (W)Avg. 74,124.86 

High 159,871.89 

Low 30,455.58 

Rate {%} 

11.42 

13.10 

9.10 

11.38 

13.05 

9.20 

11.17 

12.80 

9.35 

11.90 

14.50 

10.55 

9.79 

9.80 

9.40 

11.28 

12.60 

9.35 

11.25 

13.45 

9.60 

11.73 

12.70 

10.40 

11.12 

12.50 

9.45 

1Q.42 

10.65 

9.99 

09-25-2006 

06:10:53 PM 

FINAL 

1st/Comb 
LTV{%} 

99.99 

100.00 

97.00 

99.97 

100.00 

99.21 

99.80 

100.00 

95.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

99.14 

100.00 

91.01 

100.00 

100.00 

100.00 

99.39 

100.00 

93.11 

99.28 

100.00 

89.91 

100.00 

100.00 

100.00 

The above ana1ysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update L TVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 13 Standard & Poor's LEVELS ® n-r 5.7.0 
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---
STANDARD ---
&POOItS 

Balance % 
Zi~ Code State of Total 

92555 CA 1.19 

2 96706 HI 0.66 

3 91739 CA 0.62 

4 92868 CA 0.59 

5 11368 NY 0.59 

6 92532 CA 0.55 

7 92040 CA 0.55 

8 92880 CA 0.52 

9 94583 CA 0.51 

10 91354 CA 0.51 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed CES] 

TOP 10 ZIP CODE SUMMARY REPORT 

Number 
of Loans Zi~Totalm Balancem 

6 585,596.48 (W)Avg. 97,599.41 

High 155,928.25 

Low 72,950.46 

4 327,837.23 (W)Avg. 81,959.31 

High 98,925.93 

Low 68,977.94 

2 308,695.67 (W)Avg. 154,347.84 

High 168,846.83 

Low 139,848.84 

2 293,535.92 (W)Avg. 146,767.96 

High 166,829.78 

Low 126,706.14 

2 292,233.04 (W)Avg. 146,116.52 

High 158,877.11 

Low 133,355.93 

2 273,839.13 (W)Avg. 136,919.57 

High 153,916.20 

Low 119,922.93 

2 272,731.70 (W)Avg. 136,365.85 

High 144,845.16 

Low 127,886.54 

2 254,780.93 (W)Avg. 127,390.47 

High 127,862.52 

Low 126,918.41 

2 252,813.20 (W)Avg. 126,406.60 

High 164,877.87 

Low 87,935.33 

2 250,747.02 (W)Avg. 125,373.51 

High 139,856.86 

Low 110,890.16 

Rate {%} 

11.39 

13.00 

9.10 

11.27 

12.15 

10.80 

11.44 

11.80 

11.00 

10.00 

10.85 

9.35 

10.97 

11.35 

10.65 

11.92 

12.25 

11.50 

11.45 

11.90 

11.05 

10.30 

11.50 

9.10 

10.33 

10.85 

9.35 

11.32 

11.40 

11.25 

09-25-2006 

06:10:54 PM 

FINAL 

1st/Comb 
LTV{%} 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

The above analysis is based upon the input data., which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a reconunendation to buy, hold or sell residential mongage loans or pools orloans. House price movements used in calculating the S&P Housing Volatility lode". and to update LTVs in seasoned 
loans. arc obtained from the Office of federal Housing Enterprise Oversight (OfHEO). an agency of the U.S. federal Government. 

All data in this report refers to Analyzed Loans 

Report 14 Standal'u & Poor's LEVELS ® ver 5.7.0 1I,#~f{hNi,:mGMj,M®%. ? 
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- Citigroup Mortgage Loan Trust 09-25-2006 

STANDARD CMLTI2006-NC2 06:10:54 PM 

----
&POOltS 

Final Total [Fixed CES] 

----
TOP 10 LOAN SIZE REPORT 

Balance % lsUComb Adjusted Loan Loan Owner- Documen-

Loan ID Balance {~} of Total LTV{%} LTV{%} !m£ Prol!ern: PUr(!ose ili!I! tation 

I 1008410150 199,865.77 0.40 100.00 100.00 10 02 P S V 

2 1008036902 194,876.12 0.39 100.00 100.00 10 01 P P Z 

3 1008230782 192,804.36 0.39 100.00 100.00 10 02 P P V 

4 1008208584 179,880.52 0.36 100.00 100.00 10 01 P P Y 

5 1008227947 179,862.37 0.36 100.00 100.00 10 01 P P Z 

6 1008295212 178,853.99 0.36 100.00 100.00 10 01 C P Y 

7 1007955484 177,680.68 0.36 100.00 100.00 10 01 P P V 

8 1008419838 174,875.15 0.35 100.00 100.00 10 01 C P Z 

9 1008137786 174,631.58 0.35 100.00 100.00 10 02 P P Y 

10 1008057345 173,812.14 0.35 100.00 100.00 10 01 C P Z 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or seU residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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FINAL 

State 

GA 

CA 

CA 

CA 

FL 

MD 

IL 

CA 

FL 

CA 
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STANDARD ----
&POOR'S 

(1st Lien Only) 

Borr. 
Ouality 

Risk­
grade 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed CES] 

LOAN RISK RANKING REPORT 

AAA Net Loss Coverage 
Balance ($) (%) ($) 

Risk* 
Ratio 

Original Adjusted Loan Pro- Pur- Occu­
L TV(%) LTV (%) Il:illl I!!!:!l: pose I!!!!ll 

09-25-2006 

06:10:55 PM 

FINAL 

Documen­
tation State 

* Ranking is based on the loan's individual riskiness 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mongage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTV. in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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STANDARD -
& POOR'S ---

(2nd Lien Only) 

Borr. 

2 

3 

Loan ID 2!!lilitt 
1008128723 

1007970350 

1007966169 

4 1008048515 

5 1008322807 

6 1007673341 

7 1008488969 

8 1008341582 

9 1008386837 

10 1008077957 

11 1008228704 

12 1008406316 

13 1008315771 

14 1008098603 

15 1008355264 

16 1008587772 

17 1008562600 

18 1008203071 

19 1008469490 

20 1008134985 

21 1008594620 

22 1008242083 

23 1007895539 

24 1008398575 

25 1008502863 

26 1008451953 

27 1008471673 

28 1008315192 

29 1008191440 

30 1008044626 

31 1008496068 

32 1008122836 

33 1008553503 

34 1008493365 

35 1008482331 

36 1007746120 

37 1008102448 

38 1008480690 

39 1007414595 

40 1007593357 

41 1008508484 

42 1008389442 

43 1008409616 

Risk­

grade 

RG7 

RG7 

RG8 

RG6 

RG7 

RG7 

RG9 

RG7 

RG6 

RG7 

RG7 

RG6 

RG6 

RG7 

RG7 

RG7 

RG8 

RG7 

RG7 

RG9 

RG7 

RG7 

RG8 

RG9 

RG7 

RG9 

RG8 

RG7 

RG7 

RG8 

RG9 

RG8 

RG8 

RG9 

RG7 

RG8 

RGIO 

RG9 

RG8 

RG7 

RG9 

RGIO 

RGIO 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Final Total [Fixed CES] 

LOAN RISK RANKING REPORT 

AAA Net Loss Coverage 
Balance ($) 

152,899.55 

(%) ($) 

0.30 149,077.06 

149,834.92 

141,889.06 

138,887.74 

137,116.12 

135,879.43 

110,542.46 

109.698.21 

0.30 146,089.05 

0.28 138,341.83 

0.27 

0.27 

0.27 

0.22 

0.22 

97,935.66 0.19 

97,712.34 0.19 

96,548.59 0.19 

96,388.66 0.19 

95,767.29 0.19 

95,669.84 0.19 

95,631.21 0.19 

93,955.29. 0.19 

92,944.09 0.18 

91,752.78 0.18 

90,918.98 0.18 

89,113.54 0.18 

79,768.27 0.16 

70,739.53 0.14 

65,961.61 0.13 

63,549.08 0.13 

62,583.24 0.12 

58,981.14 0.12 

58,861.58 0.12 

56,333.02 0.11 

54,646.77 0.11 

52,968.48 0.10 

50,970.33 0.10 

49,974.27 0.10 

45,543.48 0.09 

44,988.48 0.09 

43,354.76 0.09 

40,922.78 0.08 

40,678.81 0.08 

40,353.81 0.08 

39,953.51 0.08 

39,941.01 0.08 

37,964.76 0.07 

37,964.76 0.07 

36,261.01 0.07 

135,415.55 

133,688.22 

132,482.44 

107,778.90 

106,955.75 

95,487.27 

95,269.53 

94,134.88 

93,978.94 

93,373.11 

93,278.09 

93,240.43 

91,606.41 

90,620.49 

89,458.96 

88,646.01 

86,885.70 

77,774.06 

68,971.04 

64,312.57 

61,960.35 

61,018.66 

57,506.61 

57,390.04 

54,924.69 

53,280.60 

51,644.27 

49,696.07 

48,724.91 

44,404.89 

43,863.77 

42,270.89 

39,899.71 

39,661.84 

39,344.96 

38,954.67 

38,942.48 

37,015.64 

37,015.64 

35,354.48 

Risk* OriglComb Adjusted Loan Pro- Pur- Occu-
Ratio L TV(%) LTV (%) Il:I!£ I!ll!Y pose l!l!.!!£Y 

97.50 100.00 100.00 10 01 P P 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

97.50 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 10 01 

100.00 10 01 

100.00 10 06 

100.00 10 01 

100.00 10 01 

100.00 10 01 

100.00 10 02 

P 

C 

P 

P 

P 

P 

P 

100.00 10 01 P 

100.00 10 04 P 

100.00 10 01 C 

100.00 10 01 P 

100.00 10 01 P 

100.00 10 01 P 

100.00 10 06 P 

100.00 10 02 P 

100.00 10 01 P 

100.00 10 0 I P 

100.00 10 01 C 

100.00 10 01 P 

100.00 10 01 C 

100.00 10 01 C 

100.00 10 01 P 

100.00 10 02 P 

100.00 10 02 P 

100.00 10 01 C 

100.00 10 01 P 

100.00 10 04 P 

100.00 10 02 P 

100.00 10 01 P 

100.00 10 02 P 

100.00 10 01 P 

100.00 10 01 P 

100.00 10 01 P 

100.00 10 01 P 

100.00 10 01 P 

100.00 10 01 P 

100.00 10 01 P 

100.00 10 01 P 

100.00 10 02 P 

100.00 10 06 P 

100.00 10 02 P 

100.00 10 01 P 

P 

P 

S 

P 

P 

P 

P 

P 

P 

P 

S 

P 

P 

S 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

09-25-2006 

06:10:55 PM 

FINAL 

Documen­
tation State 

V IL 

Y OR 

Y CA 

v 
v 
v 
y 

v 
V 

v 
V 

v 
v 
v 
v 
v 
Y 

v 
Z 
y 

Y 

Y 

Y 

Z 

Y 

Z 

Y 

Y 

v 
Z 

z 
v 
z 
z 
v 
Y 

Z 

Z 

Z 

V 

Y 

z 
Y 

IL 

MN 

CA 

CA 

TX 
CA 

MA 

CA 

NV 

CA 

NY 
CA 

CA 

CA 

CA 

CA 

CA 

KY 
CA 

FL 

MN 

FL 

NJ 

CT 

MN 

AZ 

FL 

IL 

FL 

MN 

PA 

FL 

TX 

OK 
TN 

co 
AZ 

TX 
TX 
TN 

* Ranking is based on the loan's individual riskiness 

The above analysis is based upon the input data. which data may be obsolete. inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index. and to update L TVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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STANDARD -
&POOR'S ----

(2nd Lien Only) 

Borr. Risk-
Loan ID Ouality grade 

44 1008410150 RG7 

45 1008036902 RG7 

46 1008208584 RG6 

47 1008227947 RG7 

48 1008295212 RG7 

49 1008419838 RG9 

50 1008260044 RG8 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Final Total [Fixed CES] 

LOAN RISK RANKING REPORT 

AAA Net Loss Coverage Risk* OriglComb Adjusted Loan 

Balance{$} {%} {$} Ratio LTV{%} LTV{%}~ 

199,865.77 0.39 194,869.13 97.50 100.00 100.00 IO 

194,876.12 0.38 190,004.22 97.50 100.00 100.00 IO 

179,880.52 0.35 175,383.51 97.50 100.00 100.00 10 

179,862.37 0.35 175,365.81 97.50 100.00 100.00 10 

178,853.99 0.35 174,382.64 97.50 100.00 100.00 10 

174,875.15 0.35 170,503.27 97.50 100.00 100.00 10 

169,878.93 0.34 165,631.96 97.50 100.00 100.00 10 

Pro- Pur-

I!£!D: pose 

02 P 

01 P 

01 P 

01 P 

01 C 

01 C 

01 P 

Occu-

Pl!!!ll 
S 

P 

P 

P 

P 

P 

P 

09-25-2006 

06:10:55 PM 

FINAL 

Documen-

tation 

V 

Z 

Y 

Z 

Y 

Z 

Z 

* Ranking is based on the loan's individual riskiness 

The above analysis is based upon the input data. which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold orseU residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Inde., and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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State 

GA 

CA 

CA 

FL 

MD 

CA 

NJ 
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---
STANDARD .-
&POOR'S ----

'AAA' 

(per loan - %) 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed CES] 

LOSS COVERAGE CATEGORY REPORT 

$ Balance Number Total Average 
WA WAAdj 1st! 

Ist!Comb Comb LTV 

09-25-2006 

06:10:57 PM 

FINAL 

WA WA 
Foreclosure Frequency % of Total of Loans Balance ($) Balance ($) LTV(%) (%) Rate (%) Term (mo.) 

FF=O 0.00 

0<FF<=5 0.00 

5 < FF<= 10 0.00 

10 < FF <= 15 0.00 

15 < FF<= 20 0.00 

20 < FF <= 25 0.00 

25 < FF <=30 0.00 

30 < FF <= 35 0.00 

35 < FF <= 40 0.20 I 98,156.47 .98,156.47 91.01 91.02 9.99 

40 < FF <= 45 0.16 2 78,195.72 39,097.86 100.00 100.00 9.67 

45 < FF <= 50 3.57 18 1,762,780.31 97,932.24 100.00 100.00 9.93 

50 < FF <= 60 11.48 58 5,670.228.80 97,762.57 99.98 99.98 10.90 

60<FF<=70 1.32 10 652,161.89 65,216.19 100.00 100.00 10.29 

70 < FF<= 80 7.60 45 3,753,946.84 83,421.04 99.91 99.91 10.62 

80 < FF<=90 4.53 30 2,236,689.68 74,556.32 99.64 99.64 10.71 

90 < FF < 100 71.15 467 35,154,406.46 75,277.10 99.91 99.91 11.58 

FF = 100 0.00 

Loss Severity 

LS=O 0.00 

0< LS <= 10 0.00 

10 < LS <= 20 0.00 

20 < LS <=30 0.00 

30 < LS <=40 0.00 

40 < LS <= 50 0.00 

50 < LS <= 60 0.00 

60 <LS 100.00 631 49,406,566.17 78,298.84 99.89 99.89 11.31 

Loss Coverage * 

LC=O 0.00 

0<LC<=5 0.00 

/ 

5< LC<= 10 0.00 

lO<LC 100.00 631 49,406,566.17 78,298.84 99.89 99.89 11.31 

* - Only the foreclosure frequency and the loss severity components are reflected in the loss coverage number. 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update L TVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 20 Standa:nl & Poor's LEVELS ® vcr 5.7.0 ir 

360.00 

360.00 

360.00 

360.00 

353.36 

355.22 

360.00 

358.43 

358.43 

358.43 
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STANDARD , 

& POOR'S ---

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Final Total [Fixed CES] 

MARKET VALUE ADJUSTMENT REPORT 

Property Value Decreased Property Value Increased 
$ Balance WAChange WASeas'g $ Balance WAChange WASeas'g 

State % of Total in LTV(%) (months) % of Total in LTV(%) (months) 

CA 1.04 6.93 2.30 

2 FL 0.11 1.85 1.83 

3 NY 

4 IL 

5 TX 

6 NJ 0.39 3.48 1.83 

7 NV 

8 MD 0.12 0.49 0.81 

9 HI 

10 MN 

1\ AZ 

12 GA 

13 WA 

14 CO 

15 MA 

16 AR 

17 OR 

18 VA 

19 TN 

20 CT 

21 RI 

22 AK 

23 NC 

24 UT 
25 MS 

26 NM 

27 OH 

28 PA 

29 LA 

30 KS 

31 MI 

32 MO 

33 NH 

34 SC 

35 DC 

36 NO 
37 VT 

38 WI 

39 KY 

40 IN 

41 AL 

I NOTE - HPI data is as of 12/2005 I 

09/25/2006 

06:10:57 PM 

FINAL 

Property Value Unchanged 
$ Balance WASeas'g 
% of Total (months) 

38.30 2.07 

9.10 1.92 

7.67 1.53 

4.18 1.74 

3.91 2.15 

3.17 1.78 

3.23 1.83 

2.36 2.43 

2.26 1.86 

2.25 2.02 

2.02 2.20 

1.64 1.77 

1.53 2.09 

1.45 2.15 

1.45 2.22 

1.31 2.13 

1.31 2.01 

1.01 1.92 

0.97 1.92 

0.78 1.40 

0.69 2.01 

0.68 2.54 

0.68 2.30 

0.64 1.95 

0.60 1.90 

0.49 2.03 

0.49 2.71 

0.47 1.68 

0.38 1.58 

0.36 2.05 

0.36 1.83 

0.35 2.07 

0.32 1.83 

0.32 2.04 

0.21 3.84 

0.21 2.85 
0.18 2.24 

0.18 2.27 

0.16 1.83 

0.15 2.85 

0.10 1.83 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein docs not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or seU residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Inde., and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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STANDARD 
..-

&POOItS ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed CES] 

MARKET VALUE ADJUSTMENT REPORT 

Property Value Decreased Property Value Increased 
$ Balance WAChange WASeas'g $ Balance WAChange WA Seas'g 

State % of Total in LTV(%) (months) % of Total in LTV(%) (months) 

42 ID 

43 IA 

44 OK 
45 NE 
46 SD 

Total 1.66 

I NOTE - HPI data is as of 12/2005 

09/25/2006 

06:10:57 PM 

FINAL 

Property Value Unchanged 
$ Balance WASeas'g 
% of Total (months) 

0.09 1.83 

0.08 1.83 

0.08 1.83 

0.07 1.83 

0,07 1.83 

98.31 

The above analysis is based upon the input data., which data may be obsolete. inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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STANDARD -& POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed CES] 

S&P HOUSING VOLATILITY INDEX REPORT 

$ Balance 
State MSA % of Total 

AK 

Anchorage 0.59 

Fairbanks 0.08 

AR 

Little Rock-North Little Rock 0.58 

AR-MO 

Fayetteville-Springdale-Rogers 0.32 

AR-OK 

Fort Smith 0.21 

AZ 

Phoenix-Mesa-Scottdale 1.92 

Tucson 0.\0 

CA 

Bakersfield 0.49 

Chico 0.12 

EI Centro 0.10 

Fresno ·0.13 

Hanford-Corcoran 0.07 

Los Angeles-Long Beach-Glendale 9.92 

Merced 0:34 

Modesto 0.68 

Oakland-Fremont-Hayward 1.78 

Oxnard-Thousand Oaks-Ventura 0.91 

Redding 0.20 

Riverside-San Bernardino-Ontario 9.82 

Sacramento-Arden-Arcade-Roseville 1.08 

Salinas 0.28 

San Diego-Carlsbad-San Marcos 3.44 

San Francisco-San Mateo-Redwood City 0.34 

San lose-Sunnyvale-Santa Clara 1.72 

Santa Ana-Anaheim-Irvine 5.46 

Santa Barbara-Santa Maria-Goleta 0.14 

Santa Cruz-Watsonville 0.35 

Stockton 0.96 

Vallejo-Fairfield 0.28 

CO 

Boulder 0.25 

Colorado Springs 0.24 

Denver-Aurora 0.35 

Fort Collins-Loveland 0.15 

Greeley 0.22 

CT 

Bridgeport-Stamford-Norwalk 0.32 

New Haven-Milford 0.34 

Norwich-New London 0.12 

DC-VA-MD-WV 

Washington-Arlington-Alexandria 1.70 

09-25-2006 

06:10:59 PM 

FINAL 

Adjustment to 
MVD{%} 

0 

0 

0 

0 

0 

+2 

0 

+4 

+4 

+4 

+4 

+4 

+4 

+4 

+4 

+4 

+4 

+2 

+4 

+4 

+4 

+4 

+2 

+2 

+4 

+4 

+4 

+4 

+4 

0 

0 

0 

0 

-2 

0 

0 

0 

+4 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does nol indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU residential mortgage loans or pools ofJoans. House price movements used in calculating the S&P Housing Volatility Index, and to update L TVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight COFHEO), an agency of the U.S. Federal Government. 
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STANDARD 
.>---

& POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTl2006-NC2 

Final Total [Fixed CES] 

S&P HOUSING VOLATILITY INDEX REPORT 

State 

FL 

GA 

HI. 

IA 

ID 

IL 

IL-WI 

IN 

LA 

MA 

MD 

MI 

MN-WI 

MSA 

Cape Coral-Fort Myers 

Deltona-Daytona Beach-Onnond Beach 

Fort Lauderdale-Pompano Beach-Deerfield Beach 

Jacksonville 

Lakeland 

Miami-Miami Beach-Kendall 

Naples-Marco Island 

Orlando 

Palm Bay-Melbourne-Titusville 

Panama City-Lynn Haven 

Punta Gorda 

Sarasota-Bradenton-Venice 

Tampa-St. Petersburg-Clearwater 

West Palm Beach-Boca Raton-Boynton Beach 

Atlanta-Sandy Springs-Marietta 

Savannah 

Honolulu 

Des Moines 

Coeur d'Alene 

Chicago-Naperville-Joliet 

Lake County-Kenosha County 

Lafayette 

Baton Rouge 

New Orleans-Metairie-Kenner 

Shreveport-Bossier City 

Boston-Quincy 

Cambridge-Newton-Framingham 

Essex County 

Worcester 

Baltimore-Towson 

Bethesda-Frederick-Gaithersburg 

Kalamazoo-Portage 

Warren-Fannington Hills-Troy 

Minneapolis-St. Paul-Bloomington 

$ Balance 
% of Total 

0.71 

0.43 

1.43 

0.62 

0.11 

2.94 

0.49 

0.63 

0.17 

0.07 

0.08 

0.42 

0.60 

0.51 

1.17 

0.07 

1.42 

0.08 

0.09 

3.73 

0.45 

0.15 

0.09 

0.18 

0.12 

0.64 

0.42 

0.27 

0.13 

0.96 

0.55 

0.13 

0.24 

2.25 

09-25-2006 

06:10:59 PM 

FINAL 

Adjustment to 
MVD(%) 

+4 

+4 

+4 

0 

0 

+4 

+4 

+2 

+4 

+4 

+4 

+4· 

+4 

+4 

0 

0 

0 

0 

+2 

0 

0 

-2 

0 

0 

0 

+2 

0 

0 

0 

+4 

+2 

0 

0 

0 

The above analysis is based upon the input data, which data may be Obsolete. inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seD residential mortgage loans or pools or loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LlVs in seasoned 
loans. arc obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the u.s. Federal Government. 
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SThNDARD 
"'---

& POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed CES] 

S&P HOUSING VOLATILITY INDEX REPORT 

State 

MO 

MO-IL 

MO-KS 

MS 

NC 

NC-SC 

ND-MN 

NE-JA 

NH 

NJ 

NJ-PA 

NM 

NV 

NY 

NY-NJ 

OH 

OH-KY-IN 

OK 

$ Balance 
MSA % of Total 

Springfield 0.29 

St. Louis 0.07 

Kansas City 0.36 

Jackson 0.16 

Pascagoula 0.13 

Raleigh-Cary 0.22 

Wilmington 0.14 

Charlotte-Gastonia-Concord 0.40 

Fargo 0.21 

Omaha-Council Bluffs 0.07 

Manchester-Nashua 0.15 

Atlantic City 0.26 

Camden 0.20 

Edison 0.81 

Ocean City 0.32 

Trenton-Ewing 0.24 

Newark-Union 0.73 

Albuquerque 0.36 

Farmington 0.13 

Las Vegas-Paradise 2.65 

Reno-Sparks 0.37 

Buffalo-Niagara Falls 0.11 

Kingston 0.30 

Nassau-Suffolk 2.35 

New York-Wayne-White Plains 5.91 

Columbus 0.07 

Dayton 0.11 

Cincinnati-Middletown 0.23 

Tulsa 0.08 

09-25-2006 

06:10:59 PM 

FINAL 

Adjustment to 
MVD(%) 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

+2 

0 

+2 

+4 

0 

0 

0 

0 

+4 

+4 

0 

+2 

+2 

+2 

0 

0 

0 

0 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analy.;is 
is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index. and to update L TVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency ofthe U.S. Federal Government. 
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---
STANDARD -&POOItS ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed CES] 

S&P HOUSING VOLATILITY INDEX REPORT 

$ Balance 
State MSA % of Total 

OR 

Bend 0.10 

Medford 0.81 

OR-WA 

Portland-Vancouver-Beaverton 0.23 

PA 

Philadelphia 0.47 

RI-MA 

Providence-New Bedford-Fall River 0.69 

SC 

Columbia 0.18 

Myrtle Beach-Conway-North Myrtle Beach 0.06 

SD 

Rapid City 0.Q7 

TN 

Knoxville 0.14 

Nashville-Davidson-Murfreesboro 0.22 

TN-MS-AR 

Memphis 0.74 

TX 

Austin-Round Rock 0.50 

Beaumont-Port Arthur 0.08 

Dallas-Plano-Irving 0.39 

Fort Worth-Arlington 0.06 

Houston-Baytown-Sugar Land 2.55 

Lubbock 0.07 

Midland 0.08 

San Antonio 0.13 

Tyler 0.06 

UT 

Ogden-Clearfield 0.08 

Salt Lake City 0.56 

VA 

Lynchburg 0.06 

Richmond 0.06 

Roanoke 0.Q7 

VT 

Burlington-South Burlington 0.11 

WA 

Seattle-Bellevue-Everett 1.08 

Takoma 0.35 

WI 

Madison 0.08 

No MSA Match Found 4.05 

Weighted Average Adjustment to MVD 2.35 

09-25-2006 

06:10:59 PM 

FINAL 

Adjustment to 
MVD(%} 

0 

+4 

0 

0 

+2 

0 

0 

0 

0 

0 

0 

-2 

-2 

0 

-2 

0 

-2 

0 

0 

0 

-2 

0 

0 

0 

0 

0 

0 

0 

0 

0 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index.. and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 
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STANDARD .-
&POOR~S 
----

Second Lien 

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Final Total [Fixed CES] 

APPRAISAL TYPE SUMMARY REPORT 

Automated Valuation Number % of Total ~ Balance 

09-25-2006 

06:10:59 PM 

. FINAL 

Al!l!raisal Tl:l!e Model (AVMl of Loans No of Loans Balance ($) % of Total 

04 

Collateral Code: 

01 - Tax Assessment 

02 - Broker Price Opinion(BPO) 

03- Drive-By Form 704 

04 - URAR Forms1004,70,72, 
1025,1073,465,2090,1 004C,70B 

Total: 

05 -Forms 2070.2075 

06 - Form 2055. I 075,466.2095(Exterior) 

07 - Form 2055 (with interior inspection) 

08 - Automated Valuation Model 

09 - No AppraisaVStated Value 

631 100.00 $49,406,566.17 100.00 

631 100.00 $49,406,566.17 100.00 

Automated Valuation Model: HP - HPA 2000 (MRAC) VF - ValueFinder (Countrywide Home Loans) 

AP - APS (Fannie Mae) PB - PowerBase 6.0 (MRAC) VP - ValuePoint4 (First American) 

CM - Collateral Market Value (TransUnion) PS - PASS (MRAC) VS - ValueSure (Fidelity Hansen Quality) 

VV - Vero Value (V eros ) CS - CASA (FISERV CSW. Inc.) QT - Quantum (MRAC) 

HE - Home Value Explorer (Freddie Mac) SX - SiteX (Fidelity Hansen Quality) OT - Other 

The aoove analysIS IS based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction mvolving the loans analyzed. 
Ratings requirements arc subject to change. The infonnatioD contained herein does not indicate that Standard & Poor's bas consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools orloans. House price movements used in calculating the S&P Housing Volatility Index, and to update L TVs in seasoned 
loans. are obtained from the Office of federal Housing Enterprise Oversight (OfHEO). an agency of the u.s. federal Government. 

All data in this report refers to Analyzed Loans 
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---- Citigroup Mortgage Loan Trust CMLTI2006-NC2 Final Total [Fixed CES] 

STANDARD -&POOR'S MORTGAGE POOL STATISTICS (lst Lien Only) 
09-25-2006 

06:11:01 PM 

----
FINAL 

GEOGRAPHIC DISTRIBUTION 

Total Balance 

WA Coupon Rate % 

Borrower quality (main) LTV 

A 

A- <=75 

A- > 75 

B <= 75 

B > 75 

C <=75 

C > 75 

D <= 75 

D 

W A Borrower Quality 

Original LTV 

<= 70 

> 70 and <= 80 

> 80 and <= 90 

> 90 and<= 95 

>95 

W A Original LTV 

>75 

LTV> 80, no mortgage insurance 

Adjusted LTV 

<= 70 

> 70 and <= 80 

> 80 and <= 90 

> 90 and <= 95 

>95 
WA Adjusted LTV 

LTV> 80, no mortgage insurance 

Loan size 

o < Bal <= $100,000 

$100,000 < Bal <= $150,000 

$150,000 < Bal <= $200,000 

$200,000 < Bal <= $359,650 

$359,650 < Bal <= $600,000 

$600,000 < Bal <= $1,000,000 

$1,000,000 < Bal 

WA Loan size 

% of Pool 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

% of Pool 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

% of Pool 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

% of Pool 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

% of Pool 

0.00 

0.00 

F.F. multiple 

1.00 

1.25 

1.50 

2.00 

2.40 

3.00 

3.60 

4.00 

4.80 

0.000 

F.F. multiple 

1.00 

1.00 

1.50 

3.00 

4.50 

F.F. multiple 

1.00 

1.00 

1.50 

3.00 

6.00 

0.00 

F.F. mUltiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

The above anal»is is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools orleans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (DFHED), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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-
STANDARD 
"'----

&POOItS ----
Loan type % of Pool F.F. multiple 

Fixed Rate 0.00 1.00 

Ann 0.00 0.00 * 
Two Step 0.00 0.00 * 
Balloon 0.00 0.00 * 
Other 0.00 0.00 * 

Seasoning % of Pool F.F. multiple 

Under I Year 0.00 1.00 

I <= years < 3 0.00 1.00 

3 <= years < 5 0.00 1.00 

5 <= years < 10 0.00 0.75 

Over \0 years 0.00 0.50 

Documentation type % of Pool F.F. multiple 

Full 0.00 1.00 

Other 0.00 0.00 * 
Unknown 0.00 0.00 .. 

Ownership % of Pool F.F. mUltiple 

Primary 0.00 1.00 

Investor 0.00 3.00 

Second home 0.00 3.00 

Unknown 0.00 3.00 

Loan purpose % of Pool F.F. mUltiple 

Purchase 0.00 1.00 

Cash-Out Refinance 0.00 0.00 .. 

Ratefferm Refinance 0.00 1.00 

Unknown 0.00 0.00 * 

Property type % of Pool F.F. mUltiple 

SFR etc 0.00 1.00 

2 Family etc 0.00 1.20 

3 - 4 Family etc 0.00 2.00 

Unknown 0.00 2.00 

Non-Residential 0.00 100% 

Term % of Pool F.F. mUltiple 

Upto 15 Years 0.00 0.90 

Upto 20 Years 0.00 0.95 

Upto 30 Years 0.00 1.00 

Over 30 Years 0.00 1.05 

Non Fixed, Non ARM 0.00 1.00 

Unknown [) 0.00 1.00 

.. Weighted Average Calculation 

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

The above analysis is based upon the input data, which data may be obsolete, inaccunte or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loan! analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an fte1pert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or seU residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV! In seasoned 
loans, are obtained from the Office ofFederalllousing Enterprise Oversight (OFlIEO), an agency of the U.S. Federal Government. 
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- Citigroup Mortgage Loan Trust CMLTI 2006-NC2 Final Total [Fixed CES] 

STANDARD -&POOItS MORTGAGE POOL STATISTICS (lst and 2nd Liens) 

GEOGRAPHIC DISTRIBUTION % of Pool 

California 39 

Florida 9 

New York 8 

Illinois 4 

Texas 4 

Total Balance 49,406,566.17 

W A Coupon Rate % 11.31 

Risk Grade (main) % of Pool F.F. multiple 

RGI 0.00 0.60 

RG2 0.00 0.80 

RG3 1.12 0.85 

RG4 4.68 0.95 

RGS 20.61 1.00 

RG6 9.13 1.25 

RG7 29.89 2.00 

RG8 14.32 3.00 

RG9 12.33 3.50 

RGIO 7.92 4.50 

W A Borrower Quality 2.190 

Lien Status % of Pool 

First Lien 0.00 

Second Lien 100.00 

Original Combined LTV % of Pool F.F. multiple 

<= 70 0.00 1.00 
> 70 and <= 80 0.00 1.00 
> 80 and<= 90 0.16 1.50 
> 90 and <= 95 0.82 3.00 

> 95 99.01 4.50 
WA Original LTV 99.89 

LTV> 80, no mortgage insurance 0.00 

WA Adjusted LTV 99.89 

Adj. LTV> 80, no mortgage insurance 100.00 

2nd Lien Ratio 19.86 

WA LTV (1st Lien Only) 0.00 

WA LTV (2nd Lien Only) 19.86 

Loan size % of Pool 

0< Bal <= $100,000 55.74 

$100,000 < Bal <= $150,000 31.81 

$150,000 < Bal <= $200,000 12.46 

$200,000 < Bal <= $359,650 0.00 

$359,650 < Bal <= $600,000 0.00 

$600,000 < Bal <= $1,000,000 0.00 

$1,000,000 < Bal 0.00 

WA Loan size 78,298.84 

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

09-25-2006 

06:11:03 PM 

FINAL 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools or loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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-j- .. 
STANDARD ----
&POOR'S ----

Loan type % of Pool F.F. multiple 

Fixed Rate 100.00 1.00 

Ann 0.00 0.00 * 
Two Step 0.00 0.00 * 
Balloon 0.00 0.00 * 
Other 0.00 0.00 * 

Seasoning % of Pool F.F. multiple 

Under I Year 100.00 1.00 

I <= years < 3 0.00 1.00 

3 <= years < 5 0.00 1.00 

5 <= years < 10 0.00 0.75 

Over 10 years 0.00 0.50 

Documentation type % of Pool F.F. mUltiple 

Full 19.42 1.00 

Other 80.58 2.00 * 
Unknown 0.00 2.00 * 

Ownership % of Pool F.F. multiple 

Primary 91.44 1.00 

Investor 0.19 3.00 

Second home 8.37 3.00 

Unknown 0.00 3.00 

Loan purpose % of Pool F.F. multiple 

Purchase 78.99 1.00 

Cash-Out Refinance 20.13 2.00 * 
Ratefferm Refinance 0.88 1.00 

Unknown 0.00 2.00 * 

Property type % of Pool F.F. multiple 

SFR etc 84.39 1.00 

2 Family etc 15.61 1.20 

3 - 4 Family etc 0.00 2.00 

Unknown 0.00 2.00 

Non-Residential 0.00 100% 

Term % of Pool F.F. multiple 

Upto 15 Years 0.37 0.90 

Upto 20 Years 0.76 0.95 

Upto 30 Years 98.88 1.00 

Over 30 Years 0.00 1.05 

Non Fixed, Non ARM 0.00 1.00 

Unknown [J 0.00 1.00 

* Weighted Average Calculation 

F. F. mUltiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

The above analysis is based upon the input' data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to • transaction involving the loans anal)'Zed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, arc obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency oftbe U.S. Federal Government. 
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- Ciligroup Mortgage Loan Trust CMLTI 2006-NC2 Final Total [Fixed CES] 

STANDARD 
..-

&POOItS SF MONTHLY POOL REPORT (Ist and 2nd Liens) 
09-25-2006 

06:11:04 PM 

----
GEOGRAPHIC DISTRIBUTION 

California 

Florida 

New York 

Illinois 

Texas 

Risk Grade 

RGi 
RG2 

RG3 

RG4 

RG5 

RG6 

RG7 

RG8 

RG9 

RGIO 

FICO SCORE 

<= 500 

501 - 550 

551 - 600 

601 - 625 

626 - 650 

651 - 675 

676 - 700 

701 -725 

726 - 750 

>= 751 

WACoupon 

WATerm 

WA(C)LTV 

WA Loan Size 

W A Margin (ARM) 

Limited Documentation 

Cash Oul 

Non-Owner Occupied 

SFR Property 

% of Pool 

0.00 

0.00 

1.12 

4.68 

20.61 

9.13 

29.89 

14.32 

12.33 

7.92 

% of Pool 

0.00 

0.00 

12.18 

18.93 

23.16 

15.80 

13.56 

7.41 

5.29 

3.66 

1l.31 

358.43 

99.89 

78,299 

0.00 

% of Pool 

80.58 

20.13 

8.56 

84.39 

% of Pool 

(%) 

(mo) 

(%) 

($) 

39 

9 

8 

4 

4 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools or loans. House price movements used in calculating the S&P Housing Volatility lode"" and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Entetprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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-~DARD 
& POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st] 

Compared To: Citigroup Mortgage Loan Trust 

CMLTJ 2006-NC2 

v2 total (Fixed 1st] 

POOL/PORTFOLIO LOSS COVERAGE SUMMARY REPORT 

'AAA' 

Pool Modified Date - 09/25/2006 
Weighted Average Foreclosure Frequency 34.69 34.71 

Loss Severity 

Net Loss Coverage 

Pool Size Factor 

Total Loss Coverage 

Rating Category Total LC Total WAFF 

'AAA' 17.17 17.16 34.69 

49.47 

17.16 

1.00 (x) 

17.16 

Total LS 

49.47 

49.48 

17.17 

Total Analyzed Balance $ 140,389,259.46 

140,535,067.43 

Total Loans in Pool 836 

Total Loans with FATAL Errors 0 

Total Loans with Assumptions 0 

Total Loans Analyzed 836 

Given On 

837 

o 
o 
837 

09-25-2006 

06:09:43 PM 

FINAL 

'AA+' 14.39 32.76 43.93 
Compare LEVELS GIVEN 

14.40 

'AA' 11.60 11.60 28.11 

'AA-' 10.56 10.55 26.48 

'A+' 9.34 9.33 24.99 

'A' 8.39 8.39 23.32 

'A-' 7.62 7.62 22.00 

'BBB+' 6.90 6.90 20.41 

'BBB' 6.27 6.26 19.00 

'BBB-' 5.50 5.50 16.96 

'BB+' 4.69 4.69 14.73 

'BB' 3.94 3.94 12.47 

'BB-' 3.31 3.31 10.59 

'B+' 2.70 2.70 8.71 

'B' 2.10 2.10 6.83 

'B-' 1.50 1.50 4.96 

OTHER RISKS 
Bankruptry 

Sum[(0.06% x Balance) ofloans with Onginal 

(or Adjusted. if applicable) 1st/Combined LTV > 75%] 

Minimum 

Fraud 

Year I 

Year 2 

Year 3 

Year 4 

Year 5 

Speclaillazard 

1% ofTotal Balance 

2 x Largest Loan Balance 

Largest Balance in CA Zip - 90604 

Minimum 

41.26 

39.85 

37.36 

35.98 

34.61 

33.79 

32.98 

32.41 

31.85 

31.57 

31.29 

31.01 

30.73 

30.18 

Range of Ex[!ected Loss 

1.57 % 

$ 2,209,195.49 

Coverage Amount ($) 

55,814.35 

100,000.00 

1,403,892.59 

1,451,335.82 

929,402.87 

701.946.30 

<----------> 2.62% 

<----------> $ 3,681,992.48 

Coverage Amount 

% of Total Pool 

'AAA' 

3.00 

2.00 

1.00 

1.00 

1.00 

0.040 

1.000 

1.034 

0.662 

0.500 

Date: 

Committee 
Chair's 
Initials: 

AAA 

AA+ 

AA 

AA-

A+ 

A 

A-

BBB+ 

BBB 

BBB-

BB+ 

BB 

BB-

B+ 

B 

B-

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LlVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agenry of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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~ 

STANDARD ---
& POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st] 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total/Fixed 1st/ 

POOL/PORTFOLIO LOSS COVERAGE SUMMARY REPORT 
(Without Factors) 

'AAA' 

Pool Modified Date - 09125/2006 
Weighted Average Foreclosure Frequency ·34.69 34.71 

Loss Severity 49.47 

Net Loss Coverage 17.16 

Pool Size Factor 1.00 (x) 

Total Loss Coverage 17.16 

Rating Category Total LC Total W AFF Total LS 

'AAA' 17.16 34.69 

49.48 

17./7 

Total Analyzed Balance $ 140,389,259.46 

140,535,067.43 

Total Loans in Pool 836 

Total Loans with FATAL Errors 0 

Total Loans with Assumptions 0 

Total Loans Analyzed 836 

Given On 

837 

o 
o 
837 

09-25-2006 

06:09:44 PM 

FINAL 

17.17 

'AA+' 14.40 14.39 32.76 

49.47 

43.93 

41.26 

39.85 

Compare LEVELS GIVEN 

'AA' 11.60 11.60 28.11 

'AA-' 10.56 10.55 26.48 

'A+' 9.34 9.33 24.99 

'A' 8.39 8.39 23.32 

fA .. ' 7.62 7.62 22.00 

'BBB+' 6.90 6.90 20.41 

'BBB' 6.27 6.26 19.00 

'BBB-' 5.50 5.50 16.96 

'BB+' 4.69 4.69 14.73 

'BB' 3.94 3.94 12.47 

'BB-' 3.31 3.31 10.59 

'B+' 2.70 2.70 8.71 

'B' 2.10 2.10 6.83 

'B-' 1.50 1.50 4.96 

OTHER RISKS 
Bankruptcy 

Sum[(O.06% x Balance) ofloans with Original 

(or Adjusted, ifappticable) 1st/Combined LTV > 75%] 

Minimum 

Fraud 

Year I 

Year 2 

Year 3 

Year 4 

Year 5 

Speciaillazard 

1% ofTotaJ Balance 

2 x Largest Laao Balance 

Largest Balance in CA Zip - 90604 

Minimum 

37.36 

35.98 

34.61 

33.79 

Range of Expected Loss 

1.5 7 % <----------> 2.62 % 

32.98 $ 2,209,195.49 <----------> $ 3,681,992.48 

32.41 

31.85 

31.57 

31.29 

31.01 

30.73 

30.18 

Coverage Amount ($) 

55,814.35 

100,000.00 

1,403,892.59 

1,451,335.82 

929,402.87 

701,946.30 

Coverage Amount 

% of Total Pool 

'AAA' 

3.00 

2.00 

1.00 

1.00 

1.00 

0.040 

1.000 

1.034 

0.662 

0.500 

Date: 

Committee 
Chair's 
Initials: 

AAA 

AA+ 

AA 

AA-

A+ 

A 

A-

BBB+ 

BBB 

BBB-

BB+ 

BB 

BB-

B+ 

B 

B-

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the lOaM analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency ofthe U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 18 Standard & Poor's LEVELS ® vcr 5.7.0 
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-STANDARD 
Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

09-25-2006 

06:09:45 PM 

----- Final Total [Fixed 1st) v2 total {Fixed Ist{ 
& POOR'S --- FINAL 

POOL/PORTFOLIO CHARACTERISTICS SUMMARY REPORT (Total Pool) 

140,535,067.43 Balancem 

Total Loans In Pool 836 

Total Loans Analyzed 836 

837 

837 

Total 

(W)Avg. 

140.389,259.46 

Pool Modified Date - 09/25/2006 

BALANCE 0 < Bal <= $100,000 

$100,000 < Bal <= $150,000 

$150,000 < Bal <= $200,000 

$200,000 < Bal <= $417,000 

$417,000 < Bal <= $600,000 

$600,000 < Bal <= $1,000,000 

$1,000,000 < Bal 

SEASONING Under 1 Year 

1 <=Years<3 

3 <= Years < 5 

5 <= Years < 10 

Over 10 Years 

TERM Up To IS Years 

[for fixed and ARMs only) Up To 20 Years 

Up To 30 Years 

Over 30 Years 

Bal100ns 

Unknown 

SELF EMPLOYED BORROWER 

DOCUMENT TYPE 

Yes 
No 

High 

Low 

Assets Verified (Includes All Refinance Loans) 

C - No Employment 1 Income Verification 
V- Verbal Verification of Employment (VVOE) 
X- II Months Or Less Employmentllncome Verification 
Y - 12 To 23 Months Employmentllncome Verification 
S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 
Z - 24 Months Or More Employmentllncome Verification 
Unknown 

C - No Employment 1 Income Verification 
V- Verbal Verification of Employment (VVOE) 
X- II Months Or Less Employmentllncome Verification 
Y - 12 To 23 Months Employmentllncome Verification 

Assets Not Verified 

S - Streamline (Only for an S&P Approved Streamlined Refinance Program) 
Z - 24 Months Or More Employment/Income Verification 
Unknown 

167,929.74 

725,667.91 

49,506.30 

Number 

2f.!&lli 
293 

194 

121 

183 

38 

7 

0 

836 

o 
o 
o 
o 

43 

22 

542 

o 
229 

o 

134 

702 

0 
177 

8 
380 

0 
271 

0 

0 
0 
0 
0 
0 
0 
0 

State -

45 

CA 

LOANS WITH SECOND LIENS ATTACHED (SECOND LIENS NOT IN POOL} 

Number of (Wl Avg. QYl..Ayg" Percentage of 
Loans LTV Comb LTV Loans 

131 80.01 98.93 15.67 

Original Adjusted 
Batance % lst/Comb 1st/Comb Original 
or Total Rate(%) LTV (%) LTV(%) Term (mo.} 

7.87 76.90 76.81 397.21 
7.87 76.90 76.81 397.25 

19.63 12.30 95.00 94.99 480.00 

6.25 13.16 13.03 120.00 

Balance % 
Balance (il 2L!!!!!! 

21,860,087.81 15.57 15.56 

23,629,458.33 16.83 16.92 

21,016,057.71 14.97 14.95 

51,027,970.78 36.35 .36.31 

18,087,053.11 12.88 12.87 

4,768,631.72 3.40 3.39 

140,389,259.46 100.00 100.00 

4,173,494.15 2.97 2.97 

2,310,149.00 1.65 1.64 

81,320,723.88 57.93 57.97 

52,584,892.43 37.46 37.42 

25,621,430.24 18.25 18.33 

114,767,829.22 81.75 81.67 

33,156,779.93 23.62 23.70 
1,765,478.56 1.26 1.26 

65,396,465.44 46.58 46.53 

40,070,535.53 28.54 28.51 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor"s may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 2 Standard & Poor's LEVELS ® ver 5.7.0 

WARem. 
Term (mo.} 

395.66 
395.70 

479.19 

118.17 
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-
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

09-25-2006 

06:09:46 PM 

---
& POOR'S 

Final Total [Fixed 1st] v2 total/Fixed 1stJ 

FINAL ---
BORROWER QUALITY / RISK GRADE REPORT (Total Pool/Portfolio) 

Total Loans In Pool 836 

Total Loans Analyzed 836 Original 
Loan Quality Ist!Comb Number Balance % FF Credit! 

BORROWER I LOAN QUALITY LTV of Loans Balance {~l of Total Penalty Calculations 

A >0 0 1.00 

A- <= 75 0 1.25 

A- >75 0 1.50 

B <=75 0 2.00 

B >75 0 2.40 

C <= 75 0 3.00 

C > 75 0 3.60 

D <=75 0 4.00 

D > 75 0 4.80 

Undefined 0 1.00 

------
Subtotal 0 0.00 

Original 
Loan Quality Ist!Comb Number Balance ($) FF Credit! 

RISK GRADE LTV of Loans Balance {~l % of Pool Penalty Calculations 

RGI >0 42 6,631,837.37 4.72 4.72 0.60 0.028 

RG2 >0 14 2,646,783.44 1.89 1.88 0.80 O.ot5 

RG3 >0 57 11,410,903.14 8.13 8.12 0.85 0.069 

RG4 >0 130 23,461,703.96 16.71 16.69 0.95 0.159 

RG5 >0 265 47,173,123.01 33.60 33.57 1.00 0.336 

RG6 >0 77 12,610,888.79 8.98 8.97 1.25 0.112 

RG7 >0 117 20,070,072.82 14.30 14.28 2.00 0.286 

RG8 >0 59 7,649,313.56 5.45 5.55 3.00 0.163 

RG9 >0 44 4,995,391.59 3.56 3.55 3.50 0.125 

RGIO >0 31 3,739,241.78 2.66 2.66 4.50 0.120 

------
Subtotal 836 140,389,259.46 100.00 100.00 1.413 

------
Total for All Loans: 836 140,389,259.46 100.00 100.00 1.413 

FICO SCORE % of Pool FICO SCORE % of Pool 

<300 0.00 0.00 651-675 13.48 

300-500 0.38 0.38 676-700 10.79 

501-550 8.08 8.08 701-725 4.68 

551-600 19.94 20.02 726-750 3.39 

601-625 14.54 14.52 751-850 5.50 

626-650 19.23 19.21 >850 0.00 

Average FICO score: 625.46 625.38 W A FICO score: 636.86 636.78 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools or loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 3 StandalU & Poor's LEVELS ® vcr 5.7.0 

0.000 

1.415 

1.415 

13.46 

10.77 

4.68 

3.39 

5.49 

0.00 
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-
STANDARD -

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st) 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total[Fixed 1st] 
& POOR'S --- LTV CATEGORY REPORT (Originallst / Combined LTV) 

OriginallstlComb. LTV Category (%) Upto >50 >60 >70 >75 >80 >85 >90 >95 
50 <=60 <=70 <=75 <=80 <=85 <=90 <=95 <=100 

Loan Purpose: PURCHASE OR 
RA TEffERM Refinance 

Ownership: PRIMARY 
SFR etc. 0.58 0.54 1.25 0.42 11.78 3.73 3.30 3.61 
2 Family etc. 0.07 0.07 0.07 2.70 0.63 0.19 
3-4 Family etc. 0.07 
Non-Residential 

Total for PRIMARY 0.58 0.61 1.32 0.49 14.47 4.37 3.56 3.61 

Ownership: INVESTOR 
SFR etc. 0.04 0.17 0.22 0.37 0.27 

2 Family etc. 0.08 0.31 

3-4 Family etc. 0.33 0.08 
Non-Residential 

Total for INVESTOR 0.04 0.17 0.55 0.53 0.58 

Ownership: SECOND 
0.31 0.77 

SFR etc. 
0.18 2 Family etc. 

3-4 Family etc. 
Non-Residential 

Total for SECOND 0.31 0.95 

Total for PURCHASE, Rff Refinance 0.58 0.61 1.32 0.84 15.60 4.92 4.09 4.20 

Loan Purpose: CASH OUT Refinance 
Ownership: PRIMARY 

SFR etc. 3.82 4.42 9.76 6.81 15.17 7.97 6.69 4.01 

2 Family etc. 0.70 1.25 0.57 1.39 0.54 0.11 0.27 0.43 
3-4 Family etc. 0.59 0.20 

Non-Residential 

Total for PRIMARY 4.53 5.67 10.93 8.20 15.71 8.08 6.95 4.64 

Ownership: INVESTOR 
SFR etc. 0.05 0.13 0.05 0.07 0.14 0.35 0.57 0.28 

2 Family etc. 0.17 0.06 0.11 0.08 0.18 

3-4 Family etc. 0.05 0.09 
Non-Residential 

Total for INVESTOR 0.05 0.30 0.12 0.07 0.25 0.48 0.84 0.28 

Ownership: SECOND 
SFRetc. 0.19 0.34 0.23 
2 Family etc. 
3-4 Family etc. 
Non-Residential 

Total for SECOND 0.19 0.34 0.23 

Total for CASH OUT Refinance 4.77 5.97 11.04 8.61 15.96 8.55 8.02 4.92 

Total for LTV CATEGORY 5.34 6.58 12.36 9.45 31.56 13.47 12.11 9.12 

5.34 6.58 12.35 9.44 31.63 13.46 12.10 9.11 

Over 
100 

Total for Loan Purpose - PURCHASE: 19.44 19.42RATErrERM: 12.71 12.70 CASH-OUT: 67.84 67.88 Unknown: 

Total for Ownership - PRIMARY: 93.71 93.72 INVESTOR: 4.26 4.25 SECOND: 2.03 2.03 Unknown: 

09-25-2006 

06:09:49 PM 

Total 

25.21 
3.73 
0.07 
0.00 

29.01 

1.07 
0.40 
0.41 
0.00 

1.88 

1.09 

0.18 
0.00 
0.00 

1.27 

32.16 

58.65 
5.26 
0.79 
0.00 

64.70 

1.63 
0.60 
0.14 
0.00 

2.38 

0.77 
0.00 
0.00 
0.00 

0.77 

67.84 

100.00 

100.00 

0.00 

0.00 

FINAL 

32.12 

67.88 

0.00 

0.00 
Totalfor Property Type - SFR etc: 88.42 88.43 2 Family etc: 10.17 10.16 3-4 Family etc: 1.42 1.41 Non-Residential: 0.00 0.00 Unknown: 0.00 0.00 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a reconunendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 6 - ORIGINAL LTV Standal'tl & Poor's LEVELS ® vel' 5.7.0 
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----
STANDARD -

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st] 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total/Fixed 1st/ 

&POOR'S ---- LTV CATEGORY REPORT (Adjusted lst / Combined LTV) 

Adjusted 1st/Comb LTV Category (%) Upto >50 >60 >70 >75 >80 >85 >90 >95 
50 <=60 <=70 <=75 <=80 <=85 <=90 <=95 <=100 

Loan Purpose: PURCHASE OR 
RATEffERM Refinance 

Ownership: PRIMARY 

SFR etc. 0.58 0.54 1.25 0.42 11.78 3.73 3.30 3.61 
2 Family etc. 0.07 0.07 0.07 2.70 0.63 0.19 
3-4 Family etc. 0.07 

Non-Residential 

Total for PRIMARY 0.58 0.61 1.32 0.49 14.47 4.37 3.56 3.61 
Ownership: INVESTOR 

SFR etc. 0.04 0.17 0.22 0.37 0.27 

2 Family etc. 0.08 0.31 

3-4 Family etc. 0.33 0.08 
Non-Residential 

Total for INVESTOR 0.04 0.17 0.55 0.53 0.58 

Ownership: SECOND 
0.31 0.77 

SFR etc. 
0.18 2 Family etc. 

3-4 Family etc. 
Non-Residential 

Total for SECOND 0.31 0.95 

Total for PURCHASE, Rtf Refinance 0.58 0.61 1.32 0.84 15.60 4.92 4.09 4.20 

Loan Purpose: CASH OUT Refinance 
Ownership: PRIMARY 

SFR etc. 3.82 4.42 9.76 6.81 15.17 7.97 6.69 4.01 

2 Family etc. 0.70 1.25 0.57 1.39 0.54 0.11 0.27 0.43 

3-4 Family etc. 0.59 0.20 
Non-Residential 

Total for PRIMARY 4.53 5.67 10.93 8.20 15.71 8.08 6.95 4.64 

Ownership: INVESTOR 
SFR etc. 0.05 0.13 0.05 0.07 0.14 0.35 0.57 0.28 
2 Family etc. 0.17 0.06 0.11 0.08 0.18 

3-4 Family etc. 0.05 0.09 
Non-Residential 

Total for INVESTOR 0.05 0.30 0.12 0.07 0.25 0.48 0.84 0.28 

Ownership: SECOND 
SFR etc. 0.19 0.34 0.23 
2 Family etc. 
3-4 Family etc. 
Non-Residential 

Total for SECOND 0.19 0.34 0.23 

Total for CASH OUT Refinance 4.77 5.97 11.04 8.61 15.96 8.55 8.02 4.92 

Over 
100 

09-25-2006 

06:09:51 PM 

FINAL 

Total 

25.21 
3.73 
0.07 
0.00 

29.01 

1.07 
0.40 
0.41 
0.00 

1.88 

1.09 

0.18 
0.00 
0.00 

1.27 

32.16 32.12 

58.65 
5.26 
0.79 
0.00 

64.70 

1.63 
0.60 
0.14 
0.00 

2.38 

0.77 
0.00 
0.00 
0.00 

0.77 

67.84 67.88 

Total for LTV CATEGORY 5.34 6.58 12.36 9.45 31.56 13.47 12.11 9.12 100.00 

5.34 6.58 12.35 9.44 31.63 13.46 12.10 9.11 JOO.OO 

Total for Loan Purpose - PURCHASE: 19.44 19,42RATEfTERM: 12.71 12.70 CASH-OUT: 67.84 67.88 Unknown: 
Total for Ownership - PRIMARY: 93.71 93.72 INVESTOR: 4.26 4.25 SECOND: 2.03 2.03 Unknown: 

Total for Property Type - SFR etc: 88.42 88.43 2 Family etc: 10.17 10.16 3-4 Family etc: 1.42 1.41 Non-Residential: 0.00 0.00 Unknown: 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU residential mongagc loans or pools or loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 

. loans, are obtained from the Office of Federal Housing Enterprise Oversight (OfHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 7 - ADJUSTED LTV Sianda:nl & Poor's LEVELS ® vcr 5.7.0 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
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STANDARD ----
&POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st) 

Compared To: Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

v2 total {Fixed Ist{ 

LOAN TYPE SUMMARY REPORT 
Number $ Balance WA 1st/Comb. WA WA WA 

09-25-2006 

06:09:56 PM 

FINAL 

WARem. 

Loan Type 

10 Fixed Rate 

of Loans % of Total Balance {~} LTV{%} Rate {%} Margin Term {mo.} Term {mo.} 

607 62.54 87,804,367.03 76.10 7.98 N/A 347.69 345.96 
54 IS Year Balloon 229 37.46 52,584,892.43 78.23 7.69 N/A 480.00 478.28 

~ Balance 
Loan Type % of Total 8alance{$} 

ARM NEGAM Summary 

Loans wlo NEGAM 

Loans with NEGAM 

Max Orig. LTV (%) Limit 

Limit = 100 

Limit = 110 

Limit = liS 

Limit = 125 

Other Limit 

Unknown Limit 

o 

o 

o 
o 
o 
o 
o 
o 

10 Fixed Rate 62.58 
54 15 Year Balloon 37.42 

The above analysis is based upon the input data., which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans ana1yzed. 
Ratings requirements are subject to cbange. The infonnation contained berein does not indicate tbat Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a reconunendation to buy. hold or s~ll residentiaJ mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing EntCll'rise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 8 Standard & Poor's LEVELS ® ver 5.7.0 

87,949,424.28 

52,585,643.15 
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-STANDARD ----
&POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI 2006-NC2 

Final Total [Fixed 1st] 
FINAL 

09-25-2006 

06:09:56 PM 

ARM LOANS (WITH INITIAL FIXED PERIODS) SUMMARY REPORT 

Loan 
Type 

Number 
of Loans 

$ Balance 
Balance ($) % of Total 

Rate Cap on 
lst Adjustment(%) 

Rate Cap 
Subsequent to 

lst Adjustment(%) 
Incremental 
Life Cap(%) 

Adjustment Period 
After Fixed 
Period(mo.) 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or seU residential mongage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

Ail data in this report refers to Analyzed Loans 

Report 9 Standard & Poor's LEVELS ® 
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----, 
STANDARD ----
&POOItS ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st] 

ARM LOANS SUMMARY REPORT 
FINAL 

ARM PROGRAM TYPE 

Adjustment 
Period (mo.) Pay Cap Rate Cap 

(Incremental) 
Life Cap 

$ Balance 
% of Total 

Number 
of Loans 

WAOrig. WA 
Balance ($) LTV (%) Rate (%) 

09-25-2006 

06:09:56 PM 

WA 
Margin 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans, are obtained from the Office of federal Housing Enterprise Oversight (OfHEO), an agency of the U.S. federal Government. 

All data in this report refers to Analyzed Loans 

Report 10 Page 1 of 1 Standard & Poor's LEVELS ® ver 5.7.0 II ,IMth('J!iWl@¥Wro:I

:: 
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----
STANDARD -
&POOR'S 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st) 

Compared To: Citigroup Mortgage Loan Trust 

CMLTJ 2006-NC2 

v2 total {Fixed 1 stl 

MORTGAGE INSURANCE COVERAGE SUMMARY REPORT 
Total Loans in Pool 836 

Total Loans Analyzed 836 

Company 

00 NoMI 

Unknown MI Code 

No MI & Unknown MI Code 

Original 1st/Combined LTV <= 80 

Original 1 st/Combined LTV> 80 

Adjusted 1st/Combined LTV <= 80 
Adjusted 1st/Combined LTV> 80 

MI Co. Specified but No MI Level 

MI Co. Specified and MI Level 

=6 

=12 
= 17 
=25 

=30 

=35 
=40 
>40 

Other 

0< MI Level <= 10 

10 < MI Level <= 20 
20 < MI Level <= 30 
30 < MI Level <= 40 

Weighted Average MI Level 
Average MI Level 

VA Loans 

Pre 1988 

1988 & After 

Total 

Number 
of Loans 

836 

0 

836 

545 

291 

545 

291 

0 

0 

0 

0 
0 

0 

0 
0 
0 
0 

0 

0 
0 

0 

0.00 
0.00 

0 

0 

0.00 
0.00 

Balance ($) 

140,389,259.46 

140,389,259.46 

91,674,324.20 

48,714,935.26 

91,674,324.20 

48,714,935.26 

Balance 
% of Total 

100.00 

100.00 

65.30 

34.70 

65.30 

34.70 

65.34 

34.66 

65.34 

34.66 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
~atings requirements ,arc subject to change. Th~ info~ation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
IS not a recommendatIon to buy, hold or sell residentIal mortgage loarts or pools ofloarts. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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STANDARD ---
&POOI\S ---

Total Loans In Pool 836 

Total Loans Analyzed 836 

Number 
State of Loans 

CA 91 

2 TX 185 . 

3 FL 108 

4 NY 46 

5 NJ 19 

6 PA 34 

7 IL 30 

8 GA 26 

9 MA 13 

10 MD 17 

II OH 30 

12 AZ 14 

13 MN 13 

14 HI 10 

15 VA 16 

16 MI 20 

17 WA 14 

18 OR 8 

19 NV 10 

20 CT 9 

21 CO 8 

22 ID 4 

23 WI 9 

24 MO 10 

25 ME 6 

26 NM 8 

27 AL 10 

28 NC 6 

29 LA 6 

30 KY 7 

31 IN 8 

32 OK 6 

33 NH 3 

34 TN 5 

35 IA 6 

36 MS 3 

37 AR 4 

38 NE 3 

39 UT 

40 SC 2 

41 KS 3 

42 AK 

43 MT 

44 WV 2 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st] 

STATES BY ORIGINATION REPORT 

$ Balance 
Balance ($) % of Pool Up to 2002 2003 2004 

27,560,392.44 19.63 

19,028,670.50 13.55 

18,389,826.45 13.10 

13,216,079.41 9.41 

5,847,998.85 4.17 

4,349,354.83 3.10 

3,893,774.23 2.77 

3,646,941.72 2.60 

3,248,117.13 2.31 

3,155,841.64 2.25 

3,036,767.95 2.16 

2,775,462.76 1.98 

2,702,387.03 1.92 

2,411,117.14 1.72 

2,390,314.81 1.70 

2,230,891.55 1.59 

2,065,556.44 1.47 

1,950,018.32 1.39 

1,832,948.90 1.31 

1,654,649.58 1.18 

1,310,133.34 0.93 

1,235,314.42 0.88 

1,199,941.13 0.85 

997,187.90 0.71 

970,164.21 0.69 

962,710.17 0.69 

889,580.77 0.63 

859,920.07 0.61 

793,092.76 0.56 

748,498.99 0.53 

596,380.71 0.42 

571,341.91 0.41 

527,038.17 0.38 

512,192.82 0.36 

416,970.28 0.30 

383,946.29 0.27 

314,149.09 0.22 

302,126.94 0.22 

291,649.33 0.21 

290,687.77 0.21 

252,210.08 0.18 

239,178.06 0.17 

134,964.81 0.10 

108,852.74 0.08 

2005 2006 

19.63 

13.55 

13.10 

9.41 

4.17 

3.10 

2.77 

2.60 

2.31 

2.25 

2.16 

1.98 

1.92 

1.72 

1.70 

1.59 

1.47 

1.39 

1.31 

1.18 

0.93 

0.88 

0.85 

0.71 

0.69 

0.69 

0.63 

0.61 

0.56 

0.53 

0.42 

0.41 

0.38 

0.36 

0.30 

0.27 

0.22 

0.22 

0.21 

0.21 

0.18 

0.17 

0.10 

0.08 

09-25-2006 

06:09:58 PM 

FINAL 

2007 

The above analysis is based upon the input data. which data may be obsolete. inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU residential mortgage loans or pools of loans. House price movements used in ca\culating the S&P Housing Volatility Index. and to update L TVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.s. Federal Government. 

All data in this report refers to Analyzed Loans 
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, ----
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

09-25-2006 

06:09:58 PM ----
&POOItS Final Total [Fixed 1st) 

----
STATES BY ORIGINATION REPORT 

Total Loans In Pool 836 

Total Loans Analyzed 836 

Number $ Balance 
State of Loans Balance ($) % of Pool Up to 2002 2003 2004 200S 2006 

45 RI 93,915.02 0.07 0.07 

836 140,389,259.46 100.00 0.00 0.00 0.00 0.00 99.99 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update L TVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Govenunent. 

All data in this report refers to Analyzed Loans 

Report 12 Standard & Poor's LEVELS ® vcr 5.7.0 

FINAL 

2007 

0.00 
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STANDARD ---
&POOR'S ---

Balance % 
State of Total 

CA 19.63 

2 TX 13.55 

3 FL 13.10 

4 NY 9.41 

5 NJ 4.17 

6 PA 3.10 

7 IL 2.77 

8 GA 2.60 

9 MA 2.31 

10 MD 2.25 

Citigroup Mortgage Loan Trust 

CMLTl2006-NC2 

Final Total [Fixed 1st] 

TOP 10 STATE SUMMARY REPORT 

Number 
of Loans State Total m Balance {$} 

91 27,560,392.44 (W)Avg. 302,861.46 

High 659,710.98 

Low 75,431.74 

185 19,028,670.50 (W)Avg. 102,857.68 

High 456,128.71 

Low 49,506.30 

108 18,389,826.45 (W)Avg. 170,276.17 

High 466,973.68 

Low 49,964.17 

46 13,216,079.41 (W)Avg. 287,306.07 

High 709,719.86 

Low 51,259.18 

19 5,847,998.85 (W)Avg. 307,789.41 

High 531,811.11 

Low 71,958.57 

34 4,349,354.83 (W)Avg. 127,922.20 

High 620,037.78 

Low 49,857.46 

30 3,893,774.23 (W)Avg. 129,792.47 

High 333,655.44 

Low 49,957.66 

26 3,646,941.72 (W)Avg. 140,266.99 

High 469,976.81 

Low 49,652.68 

13 3,248,117.13 (W)Avg. 249,855.16 

High 417,836.22 

Low 147,905.14 

17 3,155,841.64 (W)Avg. 185,637.74 

High 475,488.32 

Low 49,510.28 

Rate {%} 

7.04 

9.88 

6.25 

8.30 

12.14 

6.25 

8.16 

11.68 

6.50 

7.52 

10.52 

6.25 

7.90 

9.70 

6.50 

8.05 

12.20 

6.55 

8.47 

10.55 

6.30 

8.58 

11.30 

6.53 

7.28 

8.25 

6.50 

7.35 

9.98 

6.40 

09-25-2006 

06:09:59 PM 

FINAL 

1st/Comb 
LTV{%} 

72.28 

95.00 

26.96 

80.04 

95.00 

27.27 

74.22 

95.00 

22.03 

75.81 

95.00 

16.19 

77.38 

95.00 

45.60 

76.83 

95.00 

28.57 

77.82 

95.00 

45.40 

83.29 

95.00 

37.04 

76.09 

95.00 

38.57 

72.80 

89.84 

13.16 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or seU residential mongage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Inde" and to update L TVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Goverrunent. 

All data in this report refers to Analyzed Loans 
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STANDARD ---
&POOR'S ---

Balance % 

Zil! Code State of Total 

11706 NY 0.79 

2 11221 NY 0.71 

3 90604 CA 0.66 

4 34116 FL 0.60 

5 93551 CA 0.55 

6 20603 MD 0.54 

7 10469 NY 0.53 

8 97267 OR 0.52 

9 96793 HI 0.51 

10 11694 NY 0.51 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st] 

TOP 10 ZIP CODE SUMMARY REPORT 

Number 
of Loans Zil! Total {~} Balance {~} 

2 1,104,476.85 (W)Avg. 552,238.43 

High 709,324.72 

Low 395,152.13 

2 998,080.85 (W)Avg. 499,040.43 

High 552,258.06 

Low 445,822.79 

2 929,402.87 (W)Avg. 464,701.44 

High 489,785.43 

Low 439,617.44 

3 847,624.76 (W)Avg. 282,541.59 

High 319,176.84 

Low 254,913.23 

2 769,945.58 (W)Avg. 384,972.79 

High 393,474.95 

Low 376,470.63 

2 754,639.40 (W)Avg. 377,319.70 

High 475,488.32 

Low 279,151.08 

2 750,013.36 (W)Avg. 375,006.68 

High 382,157.55 

Low 367,855.81 

725,667.91 (W)Avg. 725,667.91 

High 725,667.91 

Low 725,667.91 

2 718,981.88 (W)Avg. 359,490.94 

High 419,198.61 

Low 299,783.27 

709,719.86 (W)Avg. 709,719.86 

High 709,719.86 

Low 709,719.86 

Rate {%} 

7.86 

8.50 

7.50 

6.66 

6.85 

6.50 

6.59 

6.70 

6.50 

7.57 

8.63 

6.80 

6.56 

6.63 

6.50 

6.51 

6.70 

6.40 

6.72 

6.90 

6.55 

7.50 

7.50 

7.50 

7.04 

7.20 

6.93 

6.88 

6.88 

6.88 

09-25-2006 

06:09:59 PM 

FINAL 

1st/Comb 
LTV{%} 

78.55 

85.00 

74.95 

73.95 

85.00 

60.27 

82.68 

83.81 

81.67 

76.23 

80.00 

67.46 

83.77 

95.00 

72.04 

83.21 

89.84 

79.32 

72.60 

75.00 

70.10 

95.00 

95.00 

95.00 

81.19 

94.34 

71.79 

71.72 

71.72 

71.72 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a reconunendation to buy. hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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--- Citigroup Mortgage Loan Trust 09-25-2006 

STANDARD CMLTI2006-NC2 06:10:00 PM 
---
&POOItS Final Total [Fixed 1st] 

----
TOP 10 LOAN SIZE REPORT 

Balance % 1st/Comb Adjusted Loan Loan Owner- Documen-
Loan ID Balance {~} of Total LTV{%} LTV{%} Il11£ Pro(!erty Pur(!ose !hlI! tation 

I 1008136082 725,667.91 0.52 95.00 94.86 10 01 C P Y 

2 1009050126 709,719.86 0.51 71.72 71.69 54 01 C P Z 

3 1006852845 709,324.72 0.51 74.95 74.67 10 01 C P X 

4 1006910239 684,733.18 0.49 80.00 79.62 10 01 C P Y 

5 1008989561 659,710.98 0.47 79.04 79.01 54 01 C P Z 

6 1008968414 659,437.29 0.47 80.00 79.93 10 01 C P Y 

7 1008234298 620,037.78 0.44 90.00 89.86 10 01 C P Z 

8 1008882462 599,500.00 0.43 80.00 79.93 54 01 R P Z 

9 1008881098 594,872.51 0.42 83.80 83.79 54 01 C P V 

10 1008283840 590,926.74 0.42 74.00 73.87 10 01 C P Y 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU residential mortgage loans or pools or loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Govenunent. 

All data in this report refers to Analyzed Loans 

Report 15 Standard & Poor's LEVELS ® ver 5.7.0 

FINAL 

State 

OR 

NY 

NY 

ID 

CA 

CA 

PA 

MN 

NY 

CA 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018282 



---
STANDARD 
& POOR'S ---

(lst Lien Only) 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 

Final Total [Fixed 1st) 

LOAN RISK RANKING REPORT 

09-25-2006 

06:10:00 PM 

FINAL 

Borr. 

Loan ID Ouality 

1008458661 

Risk­

grade 

RG8 

RG5 

RG8 

RG9 

RG10 

RGIO 

RG7 

RG6 

RG5 

RGIO 

RG9 

RGIO 
RGIO 

RG9 

RG8 

RG6 

RGIO 
RG9 

RG8 

RGIO 

RGIO 

RG7 

RG8 

RG6 

RG8 

RGIO 

RG9 

RG7 

RG8 

RG8 

RG5 

RGIO 
RG8 

RG8 

RG8 

RG5 

RG5 

RG9 

RG9 

RGS 
RG7 

RG9 

RG6 

AAA Net Loss Coverage 
Balance ($) (%) ($) 

99,708.54 0.06 78,469.72 

Risk· 

Ratio 

78.70 

75.63 

74.43 

74.30 

74.11 

74.01 

73.95 

73.95 

73.82 

73.08 

72.42 

71.74 

71.00 

70.49 

68.46 

68.41 

68.11 

67.55 

67.38 

66.71 

66.34 

65.49 

64.88 

64.22 

63.84 

63.73 

63.04 

Original Adjusted Loan Pro- Pur- Occu­
L TV(%) LTV (%)!vl!£ I!£!:!l: pose I!l!!!ll 

95.00 94.96 54 01 C P 

Documen­

tation State 

Y NY 
2 1007572977 

3 1007503659 

4 1008261365 

5 1007383761 

6 

7 

8 

1007452696 

1008861323 

1008340556 

9 1007443171 

10 1008948366 

11 1008902002 

12 1008850031 

13 1008392009 

14 1008203703 

15 1007745764 

16 1006848815 

17 1007265675 

18 1008036172 

19 1008981621 

20 1009007237 

21 1008915542 

22 1009058930 

23 1008342135 

24 1008340075 

25 1008050495 

26 1008851815 

27 1008746930 

28 1008288079 

29 1008957649 

30 1007240666 

31 1007939902 

32 1008853421 

33 1008292634 

34 1008740534 

35 1008963268 

36 1008114881 

37 1008709383 

38 1008254382 

39 1008900549 

40 1006835918 

41 1008041184 

42 1008375046 

43 1008959843 

89,845.12 

85,393.24 

85,411.94 

71,866.81 

50,336.04 

284,912.26 

53,076.00 

77,261. II 

114,248.35 

128,230.62 

63,492.84 

106,165.75 

100,571.12 

55,173.26 

99,596.07 

161,857.92 

50,365.04 

95,369.51 

94,465.93 

74,690.47 

63,860.88 

232,517.45 

51,734.21 

227,728.41 

129,177.62 

196,866.47 

72,139.82 

143,980.45 

106,403.05 

67,944.83 

278,933.90 

90,826.64 

151,925.56 

158,548.83 

126,748.84 

87,280.15 

117,798.55 

106,181.88 

360,139.53 

299,783.27 

72,833.84 

310,196.26 

0.05 

0.05 

0.05 

0.04 

0.03 

0.15 

. 0.03 

0.04 

0.06 

0.07 

0.03 

0.05 

0.05 

0.03 

0.05 

0.08 

0.02 

0.05 

0.04 

0.04 

0.03 

0.11 

0.02 

0.10 

0.06 

0.09 

0.03 

0.06 

0.05 

0.03 

0.12 

0.04 

0.07 

0.07 

0.05 

0.04 

0.05 

0.04 

0.15 

0.13 

0.03 

0.13 

67,953.12 

63,555.60 

63,459.39 

53,260.46 

37,253.75 

210,694.19 

39,248.86 

57,032.22 

83,493.74 

92,862.53 

45,547.71 

75,379.66 

70,896.06 

37,772.96 

68,\36.76 

110,248.94 

34,022.94 

64,259.20 

63,021.98 

49,548.96 

41,820.72 

150,856.75 

33,224.80 

145,385.63 

82,320.77 

124,111.76 

45,069.35. 62.47 

89,755.00 62.34 

66,117.84 

42,008.65 

172,292.33 

56,059.44 

92,178.25 

96,164.60 

75,872.37 

52,054.94 

69,992.09 

62,914.01 

211,504.22 

175,961.02 

42,219.96 

178,667.31 

62.14 

61.83 

61.77 

61.72 

60.67 

60.65 

59.86 

59.64 

59.42 

59.25 

58.73 

58.70 

57.97 

57.60 

93.75 

90.00 

95.00 

90.00 

90.00 

95.00 

90.00 

95.00 

90.00 

95.00 

89.44 

90.00 

95.00 

85.00 

95.00 

90.00 

90.00 

90.00 

93.56 

90.00 

90.00 

95.00 

90.00 

95.00 

95.00 

94.71 

95.00 

90.00 

89.87 

85.00 

93.00 

86.99 

95.00 

95.00 

90.00 

95.00 

90.00 

90.00 

95.00 

94.34 

90.00 

85.00 

93.59 10 01 

89.89 10 04 

94.90 10 01 

89.83 10 01 

89.89 10 

94.97 54 

89.96 10 

01 

09 

04 

C 

C 

C 

C 

C 

C 

C 

94.87 10 04 P 

89.96 10 01 C 

94.99 54 06 C 

89.43 54 01 C 

89.97 54 01 C 

94.88 10 01 C 

84.88 10 01 P 

94.85 10 01 P 

89.92 54 06 C 

89.94 10 01 P 

89.97 10 01 C 

93.53 10 01 R 

89.99 54 01 C 

89.95 10 01 

94.91 54 01 

89.20 10 01 

94.89 10 01 

94.98 54 01 

94.65 10 01 

94.92 10 01 

89.99 54 01 

C 

C 

C 

C 

C 

C 

P 

C 

89.79 54 01 C 

84.93 10 09 C 

92.98 54 02 C 

86.92 10 01 C 

94.95 54 01 C 

94.94 10 01 C 

89.89 10 09 C 

94.87 10 01 C 

89.92 10 01 C 

89.99 54 01 C 

94.77 \0 04 P 

94.27 54 06 C 

89.92 10 01 C 

84.99 54 01 C 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

P 

I 

P 

I 

P 

P 

P 

P 

P 

P 

P 

P 

P 
p 

P 

P 

• Ranking is based on the loan's individual riskiness 

Y 

Z 

Z 

Y 

Y 

Z 

Y 

v 
v 
Y 

Z 

Y 

Y 

Y 

v 
Y 

Y 

v 
Z 

Y 

Y 

Y 

Y 

Y 

Z 

Y 

Z 

v 
Y 

v 
Y 

Y 

Y 

Z 

Z 

v 
Y 

y 

v 
Y 

Y 

v 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "c,,-pen" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools ofloaos. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV, in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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NY 
FL 

PA 
IL 

wv 
NJ 

OH 
NY 
ME 

CO 
IA 

PA 
PA 

AL 
NM 

FL 

IA 

TX 
IA 

MO 
TX 

WI 

OH 
OH 
MO 
MA 

GA 

IL 

TX 
LA 

NV 
NY 
MI 

OK 
NY 
PA 
AL 
IL 

FL 

HI 

OH 
NJ 
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STANDARD ---
& POOR'S ----

(1st Lien Only) 

Borr. Risk-
Loan ID Ouality grade 

44 1008228376 RGiO 

45 1008152349 RG7 

46 1008915114 RG8 

47 1007967328 RGiO 

48 1008863330 RG8 

49 1008935726 RGIO 

50 1007780252 RG9 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st] 

LOAN RISK RANKING REPORT 

AAA Net Loss Coverage Risk· Original 

Balance (~} (%} m Ratio LTW%} 

224,745.48 0.09 129,360.80 57.56 90.00 

66,225.76 0.03 38,105.05 57.54 85'.00 

155,983.21 0.06 89,623.44 57.46 80.00 

134,873.52 0.05 77,134.54 57.19 90.00 

75,796.87 0.03 43,201.38 57.00 95.00 

66,273.93 0.03 37,414.47 56.45 85.00 

55,224.76 0.02 31,105.14 56.32 85.00 

Adjusted Loan Pro-

LTV(%}!m£ Iru!l: 
89.90 10 01 

84.91 10 01 

79.99 54 04 

89.92 10 01 

94.75 10 01 

84.97 10 01 

84.96 10 01 

Pur- Occu-

pose I!!!!ll 
C P 

C 

C 

C P 

C P 

C P 

C P 

09-25-2006 

06:10:00 PM 

FINAL 

Documen-
tation 

Y 

V 

V 

Z 

Z 

Z 

Y 

• Ranking is based on the loan's individual riskiness 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not Ii recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV. in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 16A Page 2 of2 Stmdard & Poor'S LEVELS ® vcr 5.7.0 III'lt¥V!§i'h"md,f,i,!tnT.: 

State 

KY 

TX 

AZ 

IL 

IN 

IL 

PA 
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, -
STANDARD ----
&POOR'S ----

(2nd Lien Only) 

Borr. 
Quality 

Risk­

grade 

LOAN RISK RANKING REPORT 

AAA Net Loss Coverage 
Balance ($) (%) ($) 

Risk* Qrig/Comb Adjusted Loan Pro- Pur- Qccu­
Ratio L TV(%) LTV (%l Ivru; 1!£!!y pose J!.!!.!!.ll 

09-25-2006 

06:10:01 PM 

FINAL 

Documen­
tation State 

* Ranking is based on the loan's individual riskiness 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Inde:t. and to update L TVs in seasoned 
loans, arc obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Govc:rnment. 

All data in this report refers to Analyzed Loans 

Report 16B Page 1 of1 Standal'll & Poor's LEVELS ® ver5.7.0 II 'iffJ~S§Mi,:nll;'''b¥mG1'':; 
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-
STANDARD 
&POOR'S 

'AAA' 

(per loan - %) 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st] 

LOSS COVERAGE CATEGORY REPORT 

$ Balance Number Total Average 
WA WA Adj lsU 

lsUComb Comb LTV 

09-25-2006 

06:10:03 PM 

FINAL 

WA WA 
Foreclosure Frequency % of Total of Loans Balance ($) Balance ($) LTV(%} (%) Rate (%) Term (mo.) 

FF=O 0.00 

0<FF<=5 0.20 2 280,938.65 140,469.33 42.08 41.92 6.59 

5 < FF <= 10 11.02 95 15,469,521.55 162,837.07 53.13 53.06 7.12 

10 < FF <= 15 31.78 247 44,616,249.31 180,632.59 71.70 71.61 7.47 

15 < FF<= 20 13.65 109 19,164,269.00 175,818.98 79.11 79.04 7.99 

20 < FF<=25 4.08 32 5,730,985.98 179,093.31 80.09 80.02 7.94 

25 < FF <= 30 5.35 47 7,516,628.26 159,928.26 82.95 82.85 8.03 

30 < FF <=35 3.62 34 5,078,830.14 149,377.36 84.77 84.69 7.94 

35 < FF <=40 3.14 22 4,404,523.55 200,205.62 83.01 82.88 8.01 

40 < FF <= 45 3.17 25 4,444,228.83 177,769.15 86.10 86.03 7.97 

45 < FF<= 50 2.91 27 4,090,475.01 151.499.07 84.46 84.34 7.92 

50<FF<=60 4.49 39 6,306,752.06 161,711.59 85.77 85.68 8.58 

60 < FF <=70 6.32 57 8,877,995.54 155,754.31 88.42 88.31 8.62 

70 < FF<=80 3.12 38 4,384,584.66 115,383.81 89.24 89.12 9.19 

80 < FF <= 90 3.79 32 5,322,653.68 166,332.93 90.93 90.81 8.60 

90 < FF< 100 3.35 30 4,700,623.24 156,687.44 93.43 93.33 8.70 

FF = 100 0.00 

Loss Severity 

LS=O 3.10 36 4,346,187.33 120,727.43 36.59 36.59 7.37 

0< LS <= 10 1.51 I3 2,119,981.98 163,075.54 46.30 46.30 7.17 

10<LS<=20 1.84 15 2,584,401.29 172,293.42 51.52 51.52 7.22 

20 < LS <=30 3.95 39 5,550,379.37 142,317.42 56.49 56.49 7.52 

30 < LS <= 40 7.16 52 10,058,609.34 193,434.80 64.27 64.27 7.39 

40 < LS <= 50 25.28 189 35,491,756.83 187,787.07 75.51 75.51 7.47 

50 < LS <= 60 34.09 275 47,858,466.67 174,030.79 82.33 82.33 7.95 

60<LS 23.06 217 32,379,476.65 149,214.18 87.26 87.26 8.57 

Loss Coverage * 

LC=O 3.10 36 4,346,187.33 120,727.43 36.59 36.59 7.37 

0<LC<=5 18.23 150 25,590,294.35 170,601.96 60.63 60.63 7.31 

5<LC<= 10 34.24 257 48,069,025.78 187,039.01 77.01 77.01 7.63 

10<LC 44.44 393 62,383,752.00 158,737.28 86.30 86.30 8.32 

* - Only the foreclosure frequency and the loss severity components are reflected in the loss coverage number. 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this ana1ysis 
is not a recommendation to buy. hold or seU residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Ent"'1'rise Oversight (OFHEO). an agency of the U.S. Federal Govenunent. 

All data in this report refers to Analyzed Loans 

Report 20 Standard & Poor's LEVELS ® vcr 5.7.0 

217.22 

379.12 

391.66 

411.43 

413.83 

387.05 

388.96 

419.51 

423.77 

378.18 

412.97 

401.22 

387.61 

406.98 

407.93 

356.54 

374.42 

427.57 

382.61 

381.51 

390.01 

405.17 

405.40 

356.54 

385.57 

397.98 

404.30 
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---
STANDARD ---
&POOItS ---

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st] 

MARKET VALUE ADJUSTMENT REPORT 

Property Value Decreased Property Value Increased 
$ Balance WAChange WASeas'g $ Balance WAChange WASeas'g 

State % of Total in LTV(%) (months) % of Total in LTV(%) (months) 

CA 

2 TX 0.04 4.64 0.81 

3 FL 

4 NY 

5 NJ 

6 PA 

7 IL 0.05 2.08 0.81 

8 GA 

9 MA 

10 MD 

II OH 

12 AZ 

13 MN 0.14 0.29 1.83 

14 HI 0.08 6.56 0.81 

15 VA 

16 MI 

17 WA 

18 OR 

19 NV 

20 CT 

21 CO 0.14 0.23 0.81 

22 ID 

23 WI 

24 MO 

25 ME 

26 NM 

27 AL 

28 NC 

29 LA 

30 KY 

31 IN 

32 OK 

33 NH 0.09 0.23 1.83 

34 TN 

35 IA 

36 MS 
37 AR 

38 NE 

39 SC 

40 UT 

41 KS 

I NOTE - HPI data is as of 12/2005 I 

09/25/2006 

06:10:03 PM 

FINAL 

Property Value Unchanged 
$ Balance WASeas'g 
% of Total (months) 

19.63 1.50 

13.52 1.58 

13.10 1.59 

9.41 1.51 

4.17 1.05 

3.10 1.40 

2.73 1.37 

2.60 1.54 

2.31 1.50 

2.25 1.39 

2.16 1.73 

1.98 1.72 

1.79 1.03 

1.64 1.30 

1.70 1.32 

1.59 2.19 

1.47 1.79 

1.39 1.89 

1.31 1.07 

1.18 1.49 

0.80 1.81 

0.88 3.38 

0.85 1.46 

0.71 1.46 

0.69 2.11 

0.69 1.61 

0.63 2.10 

0.61 2.23 

0.56 1.52 

0.53 2.26 

0.42 1.42 

0.41 1.29 

0.28 0.81 

0.36 1.41 

0.30 1.06 

0.27 2.20 
0.22 1.65 

0.22 0.81 

0.21 3.13 

0.21 3.84 

0.18 0.81 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency ofthe U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 21 Standard & Poor's LEVELS ® vcr 5.7.0 
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---
STANDARD ----
&POOItS ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st] 

MARKET VALUE ADJUSTMENT REPORT 

Property Value Decreased Property Value Increased 
$ Balance WAChange WA Seas'g $ Balance WAChange WA Seas'g 

State % of Total in LTV(%) (months) % of Total in LTV(%) (months) 

42 AK 

43 MT 

44 WV 

45 RI 

Total 0.54 

I NOTE - HPI data is as of 1212005 

09/25/2006 

06:10:03 PM 

FINAL 

Property Value Unchanged 
$ Balance WASeas'g 
% of Total (months) 

0.17 1.83 

0.10 0.81 

0.08 2.76 

0.Q7 0.81 

99.48 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "e"pert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Inde", and to update LTVs in seasoned 
loans, arc obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 

Report 21 Standal'll & Poor's LEVELS ® Vl'l' 5.7.0 
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---
STANDARD ----
&POOItS ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st] 

S&P HOUSING VOLATILITY INDEX REPORT 

$ Balance 
State MSA % or Total 

AK 

Anchorage 0.17 

AL 

Anniston-Oxford 0.04 

Auburn-Opelika 0.16 

Birmingham-Hoover 0.20 

Huntsville 0.08 

Mobile 0.04 

AR 

Hot Springs 0.07 

Little Rock-North Little Rock 0.12 

AZ 

Phoenix-Mesa-Scottdale 1.62 

Tucson 0.28 

CA 

Bakersfield 0.42 

Chico 0.09 

Fresno 0.87 

Los Angeles-Long Beach-Glendale 7.44 

Merced 0.20 

Modesto 0.09 

Oakland-Fremont-Hayward 0.81 

Oxnard-Thousand Oaks-Ventura 0.35 

Riverside-San Bernardino-Ontario 3.77 

Sacramento-Arden-Arcade-Roseville 0.63 

San Diego-Carlsbad-San Marcos 1.20 

San Francisco-San Mateo-Redwood City 0.39 

San lose-Sunnyvale-Santa Clara 0.28 

Santa Ana-Anaheim-Irvine 0.94 

Santa Barbara-Santa Maria-Goleta 0.47 

Stockton 0.35 

Vallejo-Fairfield 0.42 

Visalia-Porterville 0.43 

Yuba City 0.19 

CO 

Colorado Springs 0.17 

Denver-Aurora 0.68 

CT 

Bridgeport-Stamford-Norwalk 0.42 

Hartford-West Hartford-East Hartford 0.13 

New Haven-Milford 0.37 

Norwich-New London 0.14 

DC-VA-MD-WV 

Washington-Arlington-Alexandria 1.40 

FL 

Cape Coral-Fort Myers 0.57 

Deltona-Daytona Beach-Ormond Beach 0.66 

Fort Lauderdale-Pompano Beach-Deerfield Beach 1.40 

09-25-2006 

06:\0:05 PM 

FINAL 

Adjustment to 
MVD{%} 

0 

0 

0 

0 

0 

-2 

0 

0 

+2 

0 

+4 

+4 

+4 

+4 

+4 

+4 

+4 

+4 

+4 

+4 

+4 

+2 

+2 

+4 

+4 

+4 

+4 

+4 

+4 

0 

0 

0 

0 

0 

0 

+4 

+4 

+4 

+4 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein docs not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recorrunendation to buy. hold or sell residential mortgage loans or pools or loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 
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--
STANDARD -
&POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st] 

S&P HOUSING VOLATILITY INDEX REPORT 

State 

FL 

GA 

GA-SC 

HI 

IA 

IA-NE-SD 

ID 

IL 

IN 

KS 

KY-IN 

MSA 

Fort Walton Beach-Crestview-Destin 

lacksonville 

Lakeland 

Miami-Miami Beach-Kendall 

Naples-Marco Island 

Ocala 

Orlando 

Palm Bay-Melbourne-Titusville 

Port SI. Lucie-Fort Pierce 

Punta Gorda 

Sarasota-Bradenton-Venice 

Tallahassee 

Tampa-SI. Petersburg-Clearwaier 

West Palm Beach-Boca Raton-Boynton Beach 

Atlanta-Sandy Springs-Marietta 

Savannah 

Valdosta 

Warner Robins 

Augusta-Richmond County 

Honolulu 

Des Moines 

Sioux City 

Boise City-Nampa 

Coeur d'Alene 

Bloomington-Normal 

Champaign-Urbana 

Chicago-Naperville-loliet 

Decatur 

Kankakee-Bradley 

Peoria 

Anderson 

Fort Wayne 

Gary 

Indianapolis 

Terre Haute 

Wichita 

Louisville 

$ Balance 
% of Total 

0.09 

1.13 

0.19 

2.29 

0.91 

0.30 

1.74 

0.30 

0.27 

0.14 

0.16 

0.08 

2.04 

0.22 

2.08 

0.11 

0.05 

0.12 

0.22 

0.65 

0.11 

0.04 

0.22 

0.06 

0.17 

0.05 

1.91 

0.04 

0.08 

0.17 

0.14 

0.05 

0.09 

0.05 

0.05 

0.05 

0.31 

09-25-2006 

06:10:05 PM 

FINAL 

Adjustment to 
MVD(%l 

+4 

0 

0 

+4 

+4 

+2 

+2 

+4 

+4 

+4 

+4 

0 

+4 

+4 

0 

0 

0 

-2 

0 

0 

0 

-2 

0 

+2 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 
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-
STANDARD -&POOItS 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st] 

S&P HOUSING VOLATILITY INDEX REPORT 

$ Balance 

MSA % of Total 

Baton Rouge 0.05 

New Orleans-Metairie-Kenner 0.37 

Shreveport-Bossier City 0.04 

MA 

Barnstable Town 0.22 

Boston-Quincy 0.35 

Cambridge-Newlon-Framingham 0.55 

Essex County 0.45 

Worcester 0.44 

MD 

Baltimore-Towson 0.79 

Bethesda-Frederick-Gaithersburg 0.10 

MD-WV 

Cumberland 0.05 

ME 

Bangor 0.08 

Portland-South Portland-Biddeford 0.44 

MI 

Detroit-Livonia-Dearborn 0.39 

Flint 0.16 

Grand Rapids-Wyoming 0.24 

Kalamazoo-Portage 0.04 

Lansing-East Lansing 0.08 

Saginaw-Saginaw Township North 0.04 

Warren-Farmington Hills-Troy 0.31 

MN-WI 

Duluth 0.17 

Minneapolis-St. Paul-Bloomington 1.49 

MO-IL 

St. Louis 0.47 

MO-KS 

Kansas City 0.47 

St. Joseph 0.05 

MS 

Hattiesburg 0.05 

Jackson 0.14 

MT 

Missoula 0.10 

NC 

Greensboro-High Point 0.23 

Raleigh-Cary 0.13 

NC-SC 

Charlotte-Gastonia-Concord 0.07 

NE 

Lincoln 0.06 

NE-IA 

Omaha-Council Bluffs 0.16 

09-25-2006 

06:\0:05 PM 

FINAL 

Adjustment to 
MVD(%l 

0 

0 

0 

+4 

+2 

0 

0 

0 

+4 

+2 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

-2 

0 

0 

0 

0 

0 

0 

0 

The above ana1ysis is based upon the input data. which data may be obsolete .. inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans ana1yzed. 
Ratings requirements arc subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools of leans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seaSoned 
loans. are obtained from the Office of Federa! Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federa! Government. 
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---
STANDARD 
&POOItS ---

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st] 

S&P HOUSING VOLATILITY INDEX REPORT 

State 

NH 

NJ 

NJ-PA 

NM 

NV 

NY 

NY-NJ 

OH 

OH-KY-lN 

OK 

OR 

OR-WA 

$ Balance 
MSA % orTotal 

Manchester-Nashua 0.09 

Rockingham County-Strafford County 0.28 

Camden 0.18 

Edison 2.04 

Trenton-Ewing 0.09 

Newark-Union 0.83 

Albuquerque 0.44 

Santa Fe 0.12 

Carson City 0.15 

Las Vegas-Paradise 0.82 

Reno-Sparks 0.07 

Albany-Schenectady-Troy 0.17 

Binghamton 0.20 

Buffalo-Niagara Falls 0.11 

Glens Falls 0.12 

Ithaca 0.06 

Nassau-Suffolk 3.84 

Rochester 0.04 

Syracuse 0.05 

Utica-Rome 0.04 

New York-Wayne-White Plains 5.61 

Akron 0.43 

Canton-Massillon 0.06 

Cleveland-Elyria-Mentor 0.58 

Columbus 0.30 

Dayton 0.09 

Lima 0.Q7 

Mansfield 0.04 

Springfield 0.04 

Toledo 0.19 

Cincinnati-Middletown 0.17 

Oklahoma City 0.36 

Tulsa 0.05 

Eugene-Springfield 0.32 

Salem 0.10 

Portland-Vancouver-Beaverton 0.83 

09-25-2006 

06:10:05 PM 

FINAL 

Adjustment to 
MVD(%l 

0 

0 

0 

+2 

0 

0 

0 

0 

+4 

+4 

+4 

0 

0 

0 

0 

0 

+2 

0 

0 

0 

+2 

0 

0 

0 

0 

0 

0 

0 

-2 

0 

0 

0 

0 

0 

0 

0 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU residential mongage loans or pools ofioans. House price movements used in calculating the S&P Housing Volatility Index. and to update L TVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 
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-
STANDARD ---
& POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st] 

S&P HOUSING VOLATILITY INDEX REPORT 

State 

PA 

PA-NJ 

RI-MA 

SC 

TN 

TN-MS-AR 

TX 

VA 

VA-NC 

MSA 

Erie 

Harrisburg-Carlisle 

Lancaster 

Philadelphia 

Pittsburgh 

Reading 

Scranton-Wilkes-Barre 

Allentown-Bethlehem-Easton 

Providence-New Bedford-Fall River 

Florence 

Cleveland 

Jackson 

Knoxville 

Nashville-Davidson-Murfreesboro 

Memphis 

Amarillo 

Austin-Round Rock 

Beaumont-Port Arthur 

Brownsville-Harlingen 

Corpus Christi 

Dallas-Plano-Irving 

EI Paso 

Fort Worth-Arlington 

Houston-Baytown-Sugar Land 

Killeen-Temple-Fort Hood 

Laredo 

Longview 

Lubbock 

McAllen-Edinburg-Phar 

San Angelo 

San Antonio 

Sherman-Denison 

Tyler 

Victoria 

Waco 

Lynchburg 

Richmond 

Roanoke 

Virginia Beach-Norfolk-Newport News 

$ Balance 
% of Total 

0.04 

0.07 

0.13 

1.70 

0.27 

0.11 

0.06 

0.36 

0.19 

0.07 

0.\0 

0.08 

0.04 

0.08 

0.14 

0.07 

0.78 

0.24 

0.19 

0.26 

2.12 

0.64 

1.02 

4.94 

0.56 

O.I! 
0.1 I 

0.07 

0.29 

0.04 

0.93 

0.13 

0.14 

0.04 

0.12 

0.07 

0.25 

0.06 

0.61 

09-25-2006 

06:10:05 PM 

FINAL 

Adjustment to 
MVD(%l 

0 

0 

0 

0 

0 

0 

0 

0 

+2 

0 

0 

-2 

0 

0 

0 

-2· 

-2 

-2 

-2 

0 

0 

0 

-2 

0 

-2 

0 

-2 

-2 

-2 

0 

0 

-2 

0 

0 

-2 

0 

0 

0 

+4 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

Report 22 Page 5 of 6 Standard & Poor's LEVEL S ® vcr 5.7.0 :: 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018293 



· ----
STANDARD 
&POOR'S ----

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

Final Total [Fixed 1st] 

S&P HOUSING VOLATILITY INDEX REPORT 

$ Balance 
State MSA % of Total 

VA-WV 

Winchester 0.07 

WA 

Bremerton-Silverdale 0.12 

Mount Vernon-Anacortes 0.16 

Seattle-Bellevue-Everett 0.34 

Spokane 0.15 

Takoma 0.32 

Yakima 0.06 

WI 

Janesville 0.06 

Madison 0.36 

Milwaukee-Waukesha-West Allis 0.15 

WV 

Charleston 0.04 

WV-OH 

Weirton-Steubenville 0.04 

No MSA Match Found 8.42 

Weighted Average Adjustment to MVD 1.52 

09-25-2006 

06:10:05 PM 

FINAL 

Adjustment to 
MVD{%} 

+4 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expenlt under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. House price: movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing EntOlplise Oversight (OFHEO), an agency of the U.s. Federal Government. 
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----
STANDARD 

Citigroup Mortgage Loan Trust 

CMLTI2006-NC2 

09-25-2006 

06:10:06 PM 

----
&POOR'S 

Final Total [Fixed 1st] 
FINAL ----

APPRAISAL TYPE SUMMARY REPORT 

First Lien 
Automated Valuation Number % of Total ~ Balance 

AI!I~raisal TYlle Model (AVM) of Loans No of Loans Balance ($) % of Total 

04 836 100.00 $140,389,259.46 100.00 

Total: 836 100.00 $140,389,259.46 100.00 

Collateral Code: 05 - Forms 2070,2075 Automated Valuation Model: HP - HPA 2000 (MRAC) VF - ValueFinder (Countrywide Home Loans) 
01 - Tax Assessment 06 - Form 2055, 1075,466,2095(Exterior) AP _ APS (Fannie Mae) PB - PowerBase 6.0 (MRAC) VP - ValuePoint4 (First American) 
02 - Broker Price Opinion(BPO) 

03- Drive-By Form 704 

04 - URAR Forms 1004,70,72, 
1025,1073,465,2090, I 004C, 70B 

07 - Form 2055 (with interior inspection) 

08 - Automated Valuation Model 

09 - No AppraisaVStated Value 

CM - Collateral Market Value (TransUnion) PS - PASS (MRAC) VS - ValueSure (Fidelity Hansen Quality) 

CS - CASA (FISERV CSW, Inc.) QT - Quantum (MRAC) VV - VeroValue (Veros) 

HE - Home Value Explorer (Freddie Mac) SX - SiteX (Fidelity Hansen Quality) OT - Other 

The above analysIS 15 based upon the input data. which data may be obsolete, maccurate or mcomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented 10 being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools or loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans, arc obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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.. - Citigroup Mortgage Loan Trust CMLTI2006-NC2 Final Total [Fixed 1st] 

STANDARD ----
&POOR'S ----

GEOGRAPHIC DISTRIBUTION 

California 

Texas 

Florida 

New York 

New Jersey 

Total Balance 

W A Coupon Rate % 

Risk Grade (main) 

RGI 
RG2 

RG3 

RG4 

RG5 

RG6 

RG7 

RG8 

RG9 

RGIO 

W A Borrower Quality 

Original LTV 

<= 70 

> 70 and <= 80 

> 80 and <= 90 

> 90 and <= 95 

> 95 

W A Original LTV 

LTV> 80, no mortgage insurance 

Adjusted LTV 

<= 70 

> 70 and <= 80 

> 80 and <= 90 

> 90 and<= 95 

>95 
WA Adjusted LTV 

LTV> 80, no mortgage insurance 

Loan size 

0< Bal <= $100,000 

$100,000 < Bal <= $150,000 

$150,000 < Bal <= $200,000 

$200,000 < Bal <= $359,650 

$359,650 < Bal <= $600,000 

$600,000 < Bal <= $1,000,000 

$1,000,000 < Bal 

WA Loan size 

MORTGAGE POOL STATISTICS (lst Lien Only) 

% of Pool 

4.72 

1.89 

8.13 

16.71 

33.60 

8.98 

14.30 

5.45 

3.56 

2.66 

% of Pool 

24.28 

41.02 

25.58 

9.12 

0.00 

76.90 

34.70 

% of Pool 

24.28 

41.02 

25.58 

9.12 

0.00 

76.81 

34.70 

% of Pool 

15.57 

16.83 

14.97 

28.16 

21.07 

3.40 

0.00 

% of Pool 

20 

14 

13 

9 

4 

140,389,259.46 

7.87 

F.F. multiple 

0.60 

0.80 

0.85 

0.95 

1.00 

1.25 

2.00 
3.00 

3.50 

4.50 

1.413 

F.F. multiple 

1.00 

1.00 

1.50 

3.00 

4.50 

F.F. multiple 

1.00 

1.00 

1.50 

3.00 

6.00 

167,929.74 

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

09-25-2006 

06:10:08 PM 

FINAL 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poor's has consented to being an tte~pert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO), an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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----
STANDARD ----
&POOR'S ----

Loan type % of Pool F.F. mUltiple 

Fixed Rate 62.54 1.00 

Ann 0.00 0.00 * 
Two Step 0.00 0.00 * 
Balloon 37.46 1.00 * 
Other 0.00 0.00 * 

Seasoning % of Pool F.F. mUltiple 

Under I Year 100.00 1.00 

I <= years < 3 0.00 1.00 

3 <= years < 5 0.00 1.00 

5 <= years < 10 0.00 0.75 

Over 10 years 0.00 0.50 

Documentation type % of Pool F.F. multiple 

Full 28.54 1.00 

Other 71.46 1.26 * 
Unknown 0.00 1.26 * 

Ownership % of Pool F.F. multiple 

Primary 93.71 1.00 

Investor 4.26 3.00 

Second home 2.03 3.00 

Unknown 0.00 3.00 

Loan purpose % of Pool F.F. multiple 

Purchase 19.44 1.00 

Cash-Out Refinance 67.84 1.31 * 
Ratefferm Refinance 12.71 1.00 

Unknown 0.00 1.31 * 

Property type % of Pool F.F. mUltiple 

SFRetc 88.42 1.00 

2 Family etc 10.17 1.20 

3 - 4 Family etc 1.42 2.00 

Unknown 0.00 2.00 

Non-Residential 0.00 100% 

Term % of Pool F.F. mUltiple 

Upto 15 Years 2.97 0.90 

Upto 20 Years 1.65 0.95 

Upto 30 Years 57.93 1.00 

Over 30 Years 0.00 1.05 

Non Fixed, Non ARM 37.46 1.00 

Unknown [] 0.00 1.00 

* Weighted Average Calculation 

F.F. multiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to • transaction involving the loans analyzed. 
Ratings requirements are subjed to change. The inronnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendaUon to buy, hold or seU residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTV! in seasoned 
loans, are obtained from the Office of Fedenol Housing Enterprise Oversight (OFHEO), an agency of the U.S. Fedenol GovemmenL 
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- Citigroup Mortgage Loan Trust CMLTI2006-NC2 Final Total [Fixed 1st] 

STANDARD ----
&POOItS MORTGAGE POOL STATISTICS (1st and 2nd Liens) 
----

GEOGRAPHIC DISTRIBUTION % of Pool 

California 20 

Texas 14 

Florida 13 

New York 9 

New Jersey 4 

Total Balance 140,389,259.46 

W A Coupon Rate % 7.87 

Risk Grade (main) % of Pool F.F. multiple 

RGI 4.72 0.60 

RG2 1.89 0.80 

RG3 8.13 0.85 

RG4 16.71 0.95 

RG5 33.60 1.00 

RG6 8.98 1.25 

RG7 14.30 2.00 

RG8 5.45 3.00 

RG9 3.56 3.50 

RGIO 2.66 4.50 

W A Borrower Quality 1.413 

Lien Status % of Pool 

First Lien 100.00 

Second Lien 0.00 

Original Combined LTV % of Pool F.F. multiple 

<= 70 24.28 1.00 
> 70 and <= 80 41.02 1.00 
> 80 and<= 90 25.58 1.50 
> 90 and<= 95 9.12 3.00 

> 95 0.00 4.50 
WA Original LTV 76.90 

LTV> 80, no mortgage insurance 34.70 

WA Adjusted LTV 76.81 

Adj. LTV> 80, no mortgage insurance 34.70 

2nd Lien Ratio 0.00 

WA LTV (1st Lien Only) 76.90 

W A LTV (2nd Lien Only) 0.00 

Loan size % of Pool 

o < Bal <= $100,000 15.57 

$100,000 < Bal <= $150,000 16.83 

$150,000 < Bal <= $200,000 14.97 

$200,000 < Bal <= $359,650 28.16 

$359,650 < Bal <= $600,000 21.07 

$600,000 < Bal <= $1,000,000 3.40 

$1,000,000 < Bal 0.00 

WA Loan size 167,929.74 

F.F. mUltiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

09-25-2006 

06:10:11 PM 

FIN~L 

The above analysis is based upon the input data. which data may be obsolete, inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or seU residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Enterprise Oversight (OFHEO). an agency of the U.S. Federal Government. 

All data in this report refers to Analyzed Loans 
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----,. 
STANDARD ----
&POOItS 

Loan type % of Pool F.F. mUltiple 

Fixed Rate 62.54 1.00 

Ann 0.00 0.00 * 
Two Step 0.00 0.00 * 
Balloon 37.46 1.00 * 
Other 0.00 0.00 * 

Seasoning % of Pool F.F. mUltiple 

Under I Year 100.00 1.00 

I <= years < 3 0.00 1.00 

3 <= years < 5 0.00 1.00 

5 <= years < 10 0.00 0.75 

Over 10 years 0.00 0.50 

Documentation type % of Pool F.F. mUltiple 

Full 28.54 1.00 

Other 71.46 1.26 * 
Unknown 0.00 1.26 * 

Ownership % orpool F.F. mUltiple 

Primary 93.71 1.00 

Investor 4.26 3.00 

Second home 2.03 3.00 

Unknown 0.00 3.00 

Loan purpose % of Pool F.F. mUltiple 

Purchase 19.44 1.00 

Cash-Out Refinance 67.84 1.31 * 
Ratefferm Refinance 12.71 1.00 

Unknown 0.00 1.31 * 

Property type % of Pool F.F. multiple 

SFR etc 88.42 1.00 

2 Family etc 10.17 1.20 

3 - 4 Family etc 1.42 2.00 

Unknown 0.00 2.00 

Non-Residential 0.00 100% 

Term % of Pool F.F. mUltiple 

Upto 15 Years 2.97 0.90 

Upto 20 Years 1.65 0.95 

Upto 30 Years 57.93 1.00 

Over 30 Years 0.00 1.05 

Non Fixed, Non ARM 37.46 1.00 

Unknown [] 0.00 1.00 

* Weighted Average Calculation 

F.F. mUltiple represents foreclosure frequency increase over Standard & Poor's prime loan benchmark 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein docs not indicate that Standard & Poor's has consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy, hold or sell residential mortgage loans or pools ofloans. House price movements used in calculating the S&P Housing Volatility Index, and to update LTVs in seasoned 
loans. are obtained from the Office of Federal Housing Ente!l'rise Ovenight (OFHEO). an agency of the U.S. Federal Government. 
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---" Citigroup Mortgage Loan Trust CMLTI2006-NC2 Final Total [Fixed 1st] 

STANDARD ----
&POOItS SF MONTHLY POOL REPORT (Ist and 2nd Liens) 

09-25-2006 

06:10:12 PM 

----
GEOGRAPHIC DISTRIBUTION 

California 

Texas 

Florida 

New York 

New Jersey 

Risk Grade 

RGI 

RG2 

RG3 

RG4 

RG5 

RG6 

RG7 

RG8 

RG9 

RGiO 

FICO SCORE 

<= 500 

501 - 550 

551-600 

601 - 625 

626 - 650 

651-675 

676 -700 

701 -725 

726 -750 

>= 751 

WA Coupon 

WATerm 

WA(C)LTV 

WA Loan Size 

WA Margin (ARM) 

Limited Documentation 

Cash Out 

Non-Owner Occupied 

SFR Property 

% of Pool 

4.72 

1.89 

8.13 

16.71 

33.60 

8.98 

14.30 

5.45 

3.56 

2.66 

% of Pool 

0.38 

8.46 

19.94 

14.54 

19.23 

13.48 

10.79 

4.68 

3.39 

5.50 

7.87 

397.25 

76.90 

167,930 

0.00 

% of Pool 

71.46 

67.84 

6.29 

88.42 

% of Pool 

20 

14 

13 

(%) 

(mo) 

(%) 

($) 

9 

4 

The above analysis is based upon the input data, which data may be obsolete. inaccurate or incomplete. and Standard & Poor's may apply other requirements to a transaction involving the loans analyzed. 
Ratings requirements are subject to change. The infonnation contained herein does not indicate that Standard & Poor's has .consented to being an "expert" under the Federal securities laws and this analysis 
is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. House price movements used in calculating the S&P Housing Volatility Index. and to update LTVs in seasoned 
loans, are obtained from the Office of Federal Housing EntCll'rise Oversight (OFHEO), an agency of the U.S. Federal Govenunent. 

All data in this report refers to Analyzed Loans 
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CML TI06-NC2 Aggregate Page 1 of 10 
• r 

Cltlgr.OUp·-J - FOR INTERNAL USE ONLY. THIS INFORMATION MAY NOT BE COPIED, DISTRIBUTED OR 
I ' SHOWN TO ANYONE OUTSIDE CITIGROUP GLOBAL MARKETS INC. 

Summary for All Loans 
Number of Loans 

Dollars Outstanding 

Average UPB 
Original Amount 

Average OPB 

WA Gross Rate 

WA Net Rate 
WA Origterm 

WA Scheduled Term 

WA Seasoning 

WA Combined LTV 

WA Fully Combined LTV 

WA FICO (Fico>O) 

WA Margin 

WA Life Floor 

WA LifeCap 

WA InitialCap 
WA PeriodicCap 

WA Origination Date 

WA Monthroll 

WA Next Adjustment Date 
WA First Adjustment Date 

Values 

CML TI06-NC2 
Aggregate 

1/ 
4,499 

946.626,438.62 
210,408.19 

947.202.124.41 
210.536.15 

8.423 
7.903 

359 
357 

2 
81.41 
87.57 

626 
6.189 
6.197 

15.334 
1.943 
1.499 

06/28/2006 
25 

09/1712008 
09/17/2008 
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CMLTI06-NC2 Aggregate Page 2 of 10 
• 

Original Balance # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
30,000 - 50,000 210 8,566,223.81 0.90 40791.54 10.750 627 93.69 93.77 
50,001 - 75,000 503 31,549,081.19 3.33 62721.83 10.045 615 86.36 89.03 
75,001 - 100,000 480 42,060,650.22 4.44 87626.35 9.434 617 83.28 87.06 
100,001 -125,000 468 52,778,300.99 5.58 112774.15 9.092 611 81.96 87.26 
125,001 -150,000 390 53,737,805.78 5.68 137789.25 8.972 619 80.47 86.06 
150,001 - 175,000 318 51,646,372.41 5.46 162409.98 8.752 613 80.94 85.61 
175,001 - 200,000 301 56,684,211.69 5.99 188319.64 8.452 612 79.17 85.64 
200,001 - 225,000 283 60,354,010.82 6.38 213265.06 8.313 608 79.72 85.04 
225,001 - 250,000 235 55,895,132.98 5.90 237851.63 8.267 612 78.88 85.44 
250,001 - 275,000 182 47,683,456.71 5.04 261997.01 8.168 622 78.48 85.56 
275,001 - 300,000 187 53,838,487.37 5.69 287906.35 8.191 618 80.65 86.01 
300,001 - 333,700 158 49,969,224.30 5.28 316260.91 8.288 640 81.99 89.61 
333,701 - 350,000 62 21,182,425.75 2.24 341652.03 8.409 618 80.25 85.40 
350,001 - 400,000 203 76,468,780.67 8.08 376693.50 8.014 628 81.27 87.55 
400,001 - 500,000 265 118,963,047.13 12.57 448917.16 8.011 637 82.12 89.29 
500,001 - 600,000 115 63,250,718.75 6.68 550006.25 8.028 643 82.41 90.48 
600,001 - 700,000 75 49,355,379.69 5.21 658071.73 7.894 652 83.63 93.18 
700,001 - 800,000 44 32,326,470.95 3.41 734692.52 8.075 650 82.62 90.39 
800,001 - 900,000 8 6,767,455.64 0.71 845931.96 8.358 611 86.26 88.72 
900,001 -1,000,000 3 2,958,313.40 0.31 986104.47 8.728 649 85.35 89.75 
1,000,001 - 1,500,000 9 10,590,888.37 1.12 1176765.37 7.650 655 74.19 74.19 
Avg 210,536 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

file:IIC:\Documents%20and%20Settings\listnenn\Local%20Settings\Temporary%20Intemet%20Files\OLK... 9125/2006 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018302 



CMLTI06-NC2 Aggregate Page 3 of 10 . 
Current Balance # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
29,983 • 50,000 210 8,566,223.81 0.90 40791.54 10.750 627 93.69 93.77 
50,001 ·75,000 507 31,849,014.26 3.36 62818.57 10.039 616 86.21 88.90 
75,001 ·100,000 476 41,760,717.15 4.41 87732.60 9.435 617 83.37 87.15 
100,001 ·125,000 468 52,778,300.99 5.58 112774.15 9.092 611 81.96 87.26 
125,001.150,000 391 53,887,640.70 5.69 137820.05 8.979 619 80.52 86.10 
150,001 • 175,000 317 51,496,537.49 5.44 162449.65 8.744 613 80.89 85.56 
175,001 ·200,000 301 56,684,211.69 5.99 188319.64 8.452 612 79.17 85.64 
200,001 ·225,000 284 60,578,910.65 6.40 213306.02 8.312 608 79.73 85.10 
225,001 ·250,000 234 55,670,233.15 5.88 237906.98 8.268 612 78.87 85.39 
250,001 ·275,000 182 47,683,456.71 5.04 261997.01 8.168 622 78.48 85.56 
275,001 ·300,000 187 53,838,487.37 5.69 287906.35 8.191 618 80.65 86.01 
300,001 ·325,000 126 39,414,247.78 4.16 312811.49 8.251 644 82.27 90.14 
325,001 ·358,700 123 42,008,631.49 4.44 341533.59 8.280 624 80.25 85.33 
358,701 • 375,000 60 21,927,631.74 2.32 365460.53 8.242 617 81.94 88.52 
375,001 .425,000 185 73,567,812.55 7.77 397663.85 7.922 628 81.28 88.06 
425,001 • 525,000 223 104,582,852.21 11.05 468981.40 8.032 642 82.58 90.00 
525,001 • 625,000 99 56,258,527.89 5.94 568267.96 8.009 646 82.37 90.82 
625,001 ·725,000 83 56,401,038.18 5.96 679530.58 7.970 651 83.40 92.65 
725,001 • 825,000 25 18,971,137.88 2.00 758845.52 8.075 646 83.13 89.19 
825,001 • 925,000 6 5,151,623.16 0.54 858603.86 8.384 607 84.30 87.53 
925,001 ·1,025,000 4 3,977 ,701.80 0.42 994425.45 8.682 649 83.98 87.25 
1,025,001 • 1,500,000 8 9,571,499.97 1.01 1196437.50 7.554 655 73.57 73.57 
Avg 210,408 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Originator # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
NEWCENTURY 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Coupon Distribution # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
5.500 • 5.500 1 599,842.71 0.06 599842.71 5.500 688 77.38 77.38 
5.501 • 6.000 20 6,893,814.78 0.73 344690.74 5.833 674 71.09 74.29 
6.001 • 6.500 107 29,840,711.17 3.15 278885.15 6.412 666 74.56 77.62 
6.501 ·7.000 288 84,209,357.91 8.90 292393.60 6.831 651 75.74 81.30 
7.001 ·7.500 412 116,375,224.86 12.29 282464.14 7.320 642 79.34 87.07 
7.501 ·8.000 641 164,519,938.18 17.38 256661.37 7.778 635 80.66 89.99 
8.001 • 8.500 577 140,322,941.37 14.82 243194.01 8.291 624 80.58 89.76 
8.501 • 9.000 692 149,736,969.00 15.82 216382.90 8.767 618 81.71 88.50 
9.001 - 9.500 459 86,777,020.74 9.17 189056.69 9.268 604 83.01 86.65 
9.501 • 10.000 446 74,593,923.73 7.88 167250.95 9.766 593 83.91 85.42 
10.001 ·10.500 228 33,886,165.53 3.58 148623.53 10.265 598 86.16 88.10 
10.501 ·11,000 183 21,124,743.64 2.23 115435.76 10.746 614 88.94 89.54 
11.001 ·11.500 116 11,695,519.74 1.24 100823.45 11.279 613 91.58 91.96 
11.501 • 12.000 162 13,919,505.86 1.47 85922.88 11.794 629 97.57 97.57 
12.001 • 12.500 117 8,474;622.02 0.90 72432.67 12.320 617 97.43 97.43 
12.501 • 13.000 38 2,766,349.99 0.29 72798.68 12.758 627 99.73 99.73 
13.001 ·13.500 9 666,114.53 0.07 74012.73 13.200 617 100.00 100.00 
13.501 ·14.000 1 104,916.67 0.01 104916.67 13.700 598 100.00 100.00 
14.001 ·14.500 1 82,772.96 0.01 82772.96 14.500 590 100.00 100.00 
14.501 ·14.750 1 35,983.23 0.00 35983.23 14.750 593 100.00 100.00 
WtAvg 8.423 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 
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CMLTI06-NC2 Aggregate Page 4 of 10 . 
Loantype # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
FIXED ·10 4 406,363.57 0.04 101590.89 7.600 674 74.81 74.81 
FIXED ·15 41 3,947,913.75 0.42 96290.58 8.420 615 71.64 72.23 
FIXED ·20 26 2,683,429.65 0.28 103208.83 8.394 654 74.65 74.65 
FIXED ·25 2 473,784.46 0.05 236892.23 6.956 739 73.58 73.58 
FIXED ·30 1,165 129,699,441.77 13.70 111329.99 9.229 641 85.34 87.18 
FIXED BALLOON 40/30 229 52,584,892.43 5.55 229628.35 7.694 642 78.23 81.69 
HYBRID 2 YRS FIXED 850 164,188,245.86 17.34 193162.64 8.740 610 81.36 86.83 
HYBRID 2 YRS FIXED BALLOON 1,184 / 316,280,138.64 33.41 267128.50 8.397 619 80.75 86.89 
HYBRID 2 YRS FIXED 10 417. ./ 146,581,175.27 15.48 351513.61 7.866 636 81.95 94.24 
HYBRID 3 YRS FIXED 301 52,827,894.39 5.58 175507.95 8.493 618 79.77 84.10 
HYBRID 3 YRS FIXED BALLOON 203 / 49,629,968.27 5.24 244482.60 8.212 622 80.48 85.53 
HYBRID 3 YRS FIXED 10 77. 27,323,190.56 2.89 354846.63 7.665 645 81.04 91.71 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Lien # L Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
1 3,868 -IL 897,219,872.45 / 94.78 231959.64 8.264 624 80.39 86.89 
2 631'/ 49,406,566.17/ 5.22 78298.84 11.307 653 99.89 99.89 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Simul Seconds # CurrUPB % Total Avrg UPB WAC FICO CLTV FCLTV 
N 3,282 644,294,252.67 68.06 196311.47 8.592 615 81.92 81.92 
Y 1,217 302,332,185.95 31.94 248424.15 8.061 649 80.33 99.62 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Combined LTV # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
13.16 ·15.00 1 49,510.28 0.D1 49510.28 9.975 504 13.16 13.16 
15.01 • 20.00 2 134,706.40 0.01 67353.20 8.565 569 16.81 16.81 
20.01 • 25.00 5 388,624.95 0.04 77724.99 8.352 584 23.79 23.79 
25.01 • 30.00 5 457,693.41 0.05 91538.68 7.214 646 27.84 27.84 
30.01 • 35.00 14 2,409,852.63 0.25 172132.33 7.659 604 32.50 32.50 
35,01 • 40.00 20 2,313,602.77 0.24 115680.14 8.184 579 38.07 38.07 
40.01 ·45.00 30 4,933,796.35 0.52 164459.88 7.959 595 42.93 43.33 
45.01 • 50.00 50 7,997,404.78 0.84 159948.10 7.751 613 48.34 48.34 
50.01 • 55.00 67 11,707,401.43 1.24 174737.33 7.860 605 52.87 52.87 
55.01 • 60.00 88 18,021,819.04 1.90 204793.40 7.727 603 58.30 58.39 
60.01 • 65.00 129 28,178,673.53 2.98 218439.33 7.860 608 63.14 63.14 
65.01 ·70.00 175 35,395,277.64 3.74 202258.73 8.397 593 68.71 69.02 
70.01 ·75.00 251 55,007,026.89 5.81 219151.50 8.199 592 73.68 73.73 
75.01 • 80.00 1,624 396,024,709.19 41.84 243857.58 8.057 638 79.83 94.08 
80,01 • 85,00 467 106,587,914.22 11.26 228239.65 8.533 589 84.37 85.39 
85,01 • 90.00 648 149,429,776.03 15.79 230601.51 8.713 627 89.64 90.06 
90.01 • 95.00 297 78,669,289.42 8.31 264879.76 8.517 652 94.69 94.70 
95.01 • 100.00 626 48,919,359.66 5.17 78145.94 11.304 653 99.96 99.96 
WtAvg>O 81.41 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 
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CMLTI06-NC2 Aggregate Page 5 of 10 . . 
Fully Combined LTV # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 

13.16 -15.00 1 49.510.28 0.01 49510.28 9.975 504 13.16 13.16 

15.01 - 20.00 2 134.706.40 0.01 67353.20 8.565 569 16.81 16.81 

20.01 - 25.00 5 388,624.95 0.04 77724.99 8.352 584 23.79 23.79 

25.01 - 30.00 5 457,693.41 0.05 91538.68 7.214 646 27.84 27.84 

30.01 - 35.00 14 2,409.852.63 0.25 172132.33 7.659 604 32.50 32.50 
35.01 - 40.00 20 2.313.602.77 0.24 115680.14 8.184 579 38.07 38.07 

40.01 - 45.00 29 4,735,883.06 0.50 163306.31 8.020 590 42.87 42.90 

45.01 - 50.00 50 7,997,404.78 0.84 159948.10 7.751 613 48.34 48.34 

50.01 - 55.00 68 11,905,314.72 1.26 175078.16 7.838 607 52.73 52.88 

55.01 - 60.00 87 17.943,834.62 1.90 206250.97 7.720 603 58.31 58.31 
60.01 - 65.00 129 28,178,673.53 2.98 218439.33 7.860 608 63.14 63.14 

65.01 - 70.00 172 34,934,408.94 3.69 203107.03 8.405 593 68.72 68.72 

70.01 - 75.00 249 54.896,624.76 5.80 220468.37 8.197 592 73.67 73.67 
75.01 - 80.00 505 111,774,275.79 11.81 221335.20 8.201 603 79.41 79.43 

80.01 - 85.00 420 97,869,557.27 10.34 233022.76 8.492 589 84.29 84.33 
85.01 - 90.00 617 143,668,313.77 15.18 232849.78 8.689 626 89.54 89.64 

90.01 - 95.00 352 89,632,209.38 9.47 254636.96 8.542 649 93.37 94.69 
95.01 - 100.00 1,774 337,335,947.56 35.64 190155.55 8.504 651 83.08 99.96 
WtAvg>O 87.57 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

DTI # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
0.81 -10.00 19 2,649,875.41 0.28 139467.13 8.293 602 81.28 83.49 

10.01 - 20.00 117 22.501.552.04 2.38 192320.96 8.237 631 80.86 86.03 
20.01 - 30.00 463 85,920,155.18 9.08 185572.69 8.398 620 79.87 83.44 
30.01 - 40.00 1,145 229,262.116.25 24.22 200228.92 8.451 627 81.30 87.28 
40.01 - 50.00 2,498 554,848,964.18 58.61 222117.28 8.459 628 82.41 89.54 
50.01 - 59.37 257 51,443,775.56 5.43 200170.33 8.032 602 73.95 75.41 
WtAvg>O 41.13 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Property Type # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
2-4 FAM 262 67,151,980.90 7.09 256305.27 8.538 647 81.93 87.04 
CONDO 288 56,394,286.46 5.96 195813.49 8.545 636 81.12 90.14 
MODULAR 2 280,707.67 0.03 140353.84 7.938 590 83.30 90.10 
PUD 629 132,044.371.84 13.95 209927.46 8.456 623 82.37 89.55 
SINGFAM 3,318 690,755.091.75 72.97 208184.17 8.395 623 81.20 87.03 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Occupancy Type # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
INVESTOR 326 61,584,500.45 6.51 188909.51 9.292 665 86.23 86.47 
PRIMARY 3,998 856,132,243.74 90.44 214140.13 8.344 622 80.98 87.42 
SECONDHOME 175 28.909,694.43 3.05 165198.25 8.884 663 84.01 94.40 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Loan Purpose # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
PURCH 2.078 407.997,228.71 43.10 196341.30 8.625 647 84.29 96.34 
REFICASHOUT 2.066 452.885,023.23 47.84 219208.63 8.326 605 78.87 79.05 
REFIRT 355 85,744.186.68 9.06 241532.92 7.971 630 81.14 90.84 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 
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CMLTI06-NC2 Aggregate Page 6 of 10 . 
Doctype # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 

FULL / ALT 10 2,230,105.86 0.24 223010.59 8.198 574 86.45 94.32 

FULL DOC· 12 M BK STMTS 260 70,014,714.04 7.40 269287.36 8.108 633 82.55 91.13 

FULL DOC ·1YR W2 1,232 221,232,474.33 23.37 179571.81 8.075 609 79.98 84.01 

FULL DOC· 24 M BK STMTS 31 7,806,233.72 0.82 251813.99 7.771 612 83.03 88.63 

FULL DOC· 2YR W2ITAX RETURNS 1,226 216,483,618.12 22.87 176577.18 8.277 603 80.44 86.14 

FULL DOC· BUSINESS BANK STMTS 90 31,317,454.75 3.31 347971.72 8.081 623 82.73 88.82 

FULL DOC 12MO BK STATEMENTS 3 1,452,220.18 0.15 484073.39 7.578 611 78.02 91.28 

LIMITED DOC· 6 M BK STMTS 70 17,529,620.52 1.85 250423.15 8.196 633 83.67 94.10 

STATED DOC 1,570 376,949,769.45 39.82 240095.39 8.824 648 82.33 89.32 

STATED INCOME/STATED ASSETS 1 170,877.29 0.02 170877.29 10.375 641 90.00 90.00 

STATED INCOMENERIFIED ASSETS 6 1,439,350.36 0.15 239891.73 8.597 631 79.50 92.11 
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

FICO Distribution # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 

500·524 282 49,705,271.23 5.25 176259.83 9.394 513 75.94 76.38 

525·549 330 60,499,853.88 6.39 183332.89 9.112 537 76.37 77.21 

550·574 379 72,719,180.88 7.68 191871.19 8.758 562 78.27 78.85 

575·599 644 121,567,212.15 12.84 188768.96 8.569 588 80.78 85.66 

600·624 797 166,498,107.75 17.59 208906.03 8.268 612 82.41 88.74 

625·649 754 163,059,801.60 17.23 216259.68 8.341 637 82.79 90.99 

650·674 523 120,656,999.79 12.75 230701.72 8.264 661 82.97 92.21 
675·699 364 90,333,649.11 9.54 248169.37 8.018 685 82.91 91.56 

700·724 196 45,085,612.32 4.76 230028.63 8.025 711 83.84 92.31 
725·749 132 33,858,955.95 3.58 256507.24 8.189 736 83.82 93.94 
750·774 58 14,134,332.74 1.49 243695.39 7.989 761 81.88 87.59 

775·799 35 7,277,508.77 0.77 207928.82 7.805 785 78.68 83.25 
800·816 5 1,229,952.45 0.13 245990.49 7.613 807 72.28 72.28 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Original Term # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 

120·240 71 7,037,706.97 0.74 99122.63 8.363 633 72.97 73.30 

241 ·360 4,428 939,588,731.65 99.26 212192.58 8.423 626 81.47 87.68 
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Remaining Term # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
118 ·120 4 406,363.57 0.04 101590.89 7.600 674 74.81 74.81 
121 ·180 41 3,947,913.75 0.42 96290.58 8.420 615 71.64 72.23 
181·240 26 2,683,429.65 0.28 103208.83 8.394 654 74.65 74.65 

241 ·300 2 473,784.46 0.05 236892.23 6.956 739 73.58 73.58 
301 ·359 4,426 939,114,947.19 99.21 212181.42 8.424 625 81.48 87.69 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Month To Roll # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
0·0 1,467 189,795,825.63 20.05 129376.84 8.766 641 82.89 85.11 
13 ·18 1 131,480.95 0.01 131480.95 8.200 587 80.00 80.00 
19·24 2,450 626,918,078.82 66.23 255884.93 8.363 621 81.19 88.59 
31·35 581 129,781,053.22 13.71 223375.31 8.211 625 80.31 86.25 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Seasoning # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
1 2,612 566,791,148.81 59.87 216995.08 8.307 623 80.00 86.47 
2 1,438 277,420,927.82 29.31 192921.37 8.619 628 82.94 88.45 
3 311 66,583,128.72 7.03 214093.66 8.762 633 86.04 92.12 
4 88 21,401,636.51 2.26 243200.41 8.365 641 84.72 90.99 
5 46 13,734,697.51 1.45 298580.38 7.610 614 81.16 87.85 
6 4 694,899.25 0.07 173724.81 9.659 645 86.14 86.14 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 
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CMLTI06-NC2 Aggregate Page 7 of 10 . 
State # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
California 913 293,489,879.57 31.00 321456.60 8.150 638 80.70 87.82 
Florida 564 109,648,197.99 11.58 194411.70 8.541 617 80.49 86.16 
New York 214 67,238,735.05 7.10 314199.70 8.171 642 81.76 87.53 
Texas 394 44,358,068.25 4.69 112583.93 8.598 620 81.38 88.35 
New Jersey 150 39,121,551.57 4.13 260810.34 8.593 625 81.53 85.20 
Arizona 181 34,191,194.00 3.61 188901.62 8.354 609 79.84 85.27 
Maryland 125 29,871,789.66 3.16 238974.32 8.522 613 81.83 85.86 
illinois 152 25,257,744.57 2.67 166169.37 8.798 629 83.19 87.84 
Nevada 113 25,024,868.43 2.64 221459.01 8.209 629 81.66 90.12 
Massachusetts 93 22,878,031.39 2.42 246000.34 8.320 617 79.63 82.24 
Pennsylvania 132 21,272,794.41 2.25 161157.53 8.453 620 79.21 82.79 
Virginia 89 20,727,905.88 2.19 232897.82 8.338 622 80.99 87.00 
Washington 93 20,139,662.62 2.13 216555.51 8.315 601 81.79 88.87 
Georgia 116 18,100,340.47 1.91 156037.42 8.841 626 84.32 91.50 
Minnesota 82 16,714,154.57 1.77 203831.15 8.511 623 84.00 94.04 
Connecticut 69 13,914,977.92 1.47 201666.35 8.471 603 82.39 88.15 
Hawaii 49 13,332,324.32 1.41 272088.25 8.169 647 77.32 84.65 
Michigan 99 11,979,232.20 1.27 121002.35 9.204 595 82.69 88.15 
Oregon 53 11,469,606.46 1.21 216407.67 8.363 634 83.37 88.66 
Colorado 68 11,224,670.20 1.19 165068.68 8.602 625 85.40 95.02 
Ohio 99 10,143,438.38 1.07 102458.97 9.289 595 85.15 87.99 
Wisconsin 52 7,565,495.16 0.80 145490.29 9.103 620 84.06 88.15 
Rhode Island 31 6,527,966.32 0.69 210579.56 8.860 621 83.36 87.90 
Utah 28 6,301,659.27 0.67 225059.26 8.410 637 83.42 95.93 
Indiana 54 6,104,115.54 0.64 113039.18 8.980 608 84.33 90.20 
Missouri 49 5,462,339.75 0.58 111476.32 9.215 602 83.68 90.29 
Tennessee 52 5,349,159.75 0.57 102868.46 8.752 609 84.29 93.77 
Arkansas 44 4,354,735.10 0.46 98971.25 8.763 620 84.40 96.09 
Idaho 19 4,131,637.96 0.44 217454.63 7.910 613 82.48 86.70 
New Hampshire 24 3,932,503.37 0.42 163854.31 8.784 603 80.69 84.79 
South Carolina 23 3,614,051.32 0.38 157132.67 8.764 605 80.89 84.26 
North Carolina 24 3,398,980.94 0.36 141624.21 8.909 631 86.28 89.81 
Alabama 31 3,105,136.04 0.33 100165.68 9.730 592 82.48 86.10 
Louisiana 20 2,809,449.70 0.30 140472.48 8.798 625 84.42 89.31 
Kansas 16 2,684,546.42 0.28 167784.15 9.491 624 86.71 91.32 
Maine 16 2,563,260.35 0.27 160203.77 8.431 592 79.01 80.08 
New Mexico 21 2,539,693.53 0.27 120937.79 8.959 631 85.62 88.08 
Oklahoma 20 2,217,951.67 0.23 110897.58 8.874 604 85.29 93.90 
Mississippi 24 2,076,897.84 0.22 86537.41 9.253 608 86.01 89.47 
Iowa 20 1,950,713.68 0.21 97535.68 10.116 575 82.02 85.43 
Nebraska 19 1,704,811.46 0.18 89726.92 9.124 608 84.69 95.66 
District of Columbia 8 1,701,618.22 0.18 212702.28 10.008 601 79.93 81.68 
Kentucky 16 1,605,313.94 0.17 100332.12 8.500 646 85.62 88.73 
Alaska 11 1,378,208.52 0.15 125291.68 10.022 553 81.90 81.90 
Montana 7 980,555.96 0.10 140079.42 8.847 610 80.92 83.24 
Delaware 4 723,267.18 0.08 180816.80 8.405 621 86.94 94.30 
West Virginia 5 527,914.60 0.06 105582.92 9.488 605 82.34 83.95 
South Dakota 5 470,920.82 0.05 94184.16 8.749 607 80.60 95.78 
Wyoming 3 310,832.83 0.03 103610.94 8.471 612 78.95 95.19 
North Dakota 2 242,465.05 0.03 121232.53 10.038 645 88.65 100.00 
Vermont 3 191,068.42 0.02 63689.47 9.738 618 89.12 100.00 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 
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Top 10 Zips # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 

93551 8 2,582,303.10 0.27 322787.89 7.529 658 83.25 93.07 

11434 6 2,570,377.09 0.27 428396.18 7.248 683 85.36 91.21 

94509 5 2,373,856.54 0.25 474771.31 8.520 646 86.23 96.91 

91331 6 2,349,277.99 0.25 391546.33 7.649 604 84.76 90.38 

92503 6 2,286,154.85 0.24 381025.81 7.611 649 81.52 93.38 

34116 9 2,283,022.88 0.24 253669.21 8.170 653 77.59 83.77 

92336 6 2,259,447.29 0.24 376574.55 7.731 623 81.37 85.55 

90011 9 2,174,318.06 0.23 241590.90 7.951 610 73.19 75.62 

92882 4 2,163,002.45 0.23 540750.61 8.497 615 87.71 91.78 
92553 9 2,162,494.22 0.23 240277.14 8.124 621 82.19 91.68 

<Others> 4,431 923,422,184.15 97.55 208400.40 8.436 625 81.39 87.52 
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Top 10 Cities # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
LOS ANGELES. California 68 24,792,615.82 2.62 364597.29 8.127 634 76.45 83.66 
LAS VEGAS. Nevada 67 15,453,543.16 1.63 230649.90 8.188 623 82.05 89.48 
MIAMI. Florida 60 13,300,036.99 1.40 221667.28 8.483 631 79.69 88.01 
PHOENIX. Arizona 66 10,275,268.67 1.09 155685.89 8.249 609 77.75 82.76 
BROOKLYN. New York 31 9,844,220.57 1.04 317555.50 8.Q10 661 79.64 82.97 
RIVERSIDE. California 22 8,593,569.19 0.91 390616.78 8.124 631 83.11 90.47 
SAN DIEGO. California 20 8,502,911.17 0.90 425145.56 8.122 651 76.82 87.45 
HOUSTON. Texas 67 8,469,466.47 0.89 126409.95 8.685 635 82.90 90.68 
CHICAGO. Illinois 46 7,416,342.69 0.78 161224.84 8.849 655 83.04 86.93 
LONG BEACH. California 14 7,266,197.22 0.77 519014.09 7.828 649 84.06 90.53 
<Others> 4,038 832,712,266.67 87.97 206218.99 8.447 624 81.62 87.68 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Loan Type # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
Arm 3,032 756,830,612.99 79.95 249614.32 8.337 622 81.04 88.19 
Fix 1,467 189,795,825.63 20.05 129376.84 8.766 641 82.89 85.11 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Index # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
LlBOR6M 3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19 

3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19 

Rate Adj Freq # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
6 3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19 

3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19 

Margin # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
4.700·5.000 1 459,912.14 0.06 459912.14 9.375 645 80.00 100.00 
5.001 • 5.500 2 392,670.86 0.05 196335.43 . 9.202 602 89.09 89.09 
5.501 • 6.000 577 153,716,874.96 20.31 266407.06 8.075 637 81.74 89.61 
6.001 • 6.500 2,129 530,884,742.80 70.15 249358.73 8.295 624 81.49 89.30 
6.501 • 7.000 206 50,153,968.39 6.63 243465.87 9.032 584 79.05 79.97 
7.001·7.500 107 20,251,515.14 2.68 189266.50 9.587 552 69.12 69.12 
7.501 • 7.600 10 970,928.70 0.13 97092.87 9.568 542 71.15 71.15 

3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19 
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CMLTI06-NC2 Aggregate Page 9 of 10 

Life Cap # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
12.500 -12.500 1 599,842.71 0.08 599842.71 5.500 688 77.38 77.38 

12.501 - 13.000 20 6,893,814.78 0.91 344690.74 5.833 674 71.09 74.29 

13.001 -13.500 48 14,571,973.29 1.93 303582.78 6.371 649 79.27 84.68 

13.501 -14.000 168 54,509,515.42 7.20 324461.40 6.854 644 76.95 84.45 

14.001 - 14.500 312 95,324,031.60 12.60 305525.74 7.321 641 79.42 88.41 

14.501 - 15.000 501 142,521,527.08 18.83 284474.11 7.782 633 80.95 91.01 

15.001 - 15.500 496 128,341,289.32 16.96 258752.60 8.293 624 80.74 90.38 

15.501 - 16.000 575 133,850,372.15 17.69 232783.26 8.769 618 82.09 89.10 

16.001 -16.500 360 76,583,461.43 10.12 212731.84 9.272 601 82.99 86.65 

16.501 -17.000 301 61,138,975.81 8.08 203119.52 9.767 588 83.43 84.80 
17.001 -17.500 141 25,706,952.43 3.40 182318.81 10.258 587 84.06 86.40 

17.501 - 18.000 78 11,894,265.15 1.57 152490.58 10.705 588 84.10 84.75 
18.001 - 18.500 21 3,166,795.78 0.42 150799.80 11.206 544 77.10 78.24 
18.501 -19.000 6 1,126,072.94 0.15 187678.82 11.703 543 75.84 75.84 
19.001 - 19.400 4 601,723.10 0.08 150430.78 12.286 522 71.59 71.59 

3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19 

Life Floor # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
4.700 - 5.000 1 459,912.14 0.06 459912.14 9.375 645 80.00 100.00 

5.001 - 5.500 2 392,670.86 0.05 196335.43 9.202 602 89.09 89.09 

5.501 - 6.000 573 152,922,075.08 20.21 266879.71 8.076 637 81.73 89.58 
6.001 - 6.500 2,120 528,584,194.11 69.84 249332.17 8.295 623 81.50 89.27 
6.501 - 7.000 206 50,153,968.39 6.63 243465.87 9.032 584 79.05 79.97 
7.001 -7.500 108 20,451,515.14 2.70 189365.88 9.564 552 69.23 69.42 
7.501 - 8.000 15 2,545,916.40 0.34 169727.76 8.504 609 78.45 87.14 
8.001 - 8.500 4 937,486.49 0.12 234371.62 8.309 647 80.00 100.00 
8.501 - 9.000 1 116,000.00 0.02 116000.00 8.750 629 82.86 82.86 
9.501 - 10.000 1 198,500.00 0.03 198500.00 9.900 612 79.40 79.40 
10.501 -10.775 1 68,374.38 0.01 68374.38 10.775 505 80.00 80.00 

3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19 

Initial Cap # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
1.000 10 1,593,096.14 0.21 159309.61 8.824 578 80.11 81.83 
1.500 247 82,484,909.07 10.90 333947.00 8.376 623 82.69 90.65 
2.000 2,775 672,752,607.78 88.89 242433.37 8.331 622 80.84 87.90 

3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19 

Periodic Cap # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
1.000 10 1,593,096.14 0.21 159309.61 8.824 578 80.11 81.83 
1.500 3,022 755,237,516.85 99.79 249913.14 8.336 622 81.04 88.20 

3,032 756,830,612.99 100.00 249614.32 8.337 622 81.04 88.19 

10 Term # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
0 4,005 772,722,072.79 81.63 192939.34 8.555 623 81.32 86.16 
24 1 208,000.00 0.02 208000.00 6.500 715 80.00 100.00 
60 493 173,696,365.83 18.35 352325.29 7.836 637 81.81 93.83 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Prepay Term # Curr UPB % Total Avrg UPB WAC FICO CLTV FCLTV 
0 1,269 256,403,472.92 27.09 202051.59 8.974 629 82.32 87.62 
12 245 72,962,525.87 7.71 297806.23 8.258 634 80.93 87.61 
24 2,021 451,776,110.74 47.72 223540.88 8.275 620 81.68 89.02 
36 964 165,484,329.09 17.48 171664.24 8.043 634 79.48 83.52 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 
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CML TI06-NC2 Aggregate Page 10 of 10 
I • 

PPP Description # Curr UPS % Total Avrg UPS WAC FICO CLTV FCLTV 

1% lnt (1year) 28 4,160,273.43 0.44 148581.19 8.563 633 84.31 94.31 

1% Int (2years) 138 18,769,986.42 1.98 136014.39 9.219 597 84.10 89.08 

1% Int (3years) 114 12,772,777.77 1.35 112041.91 8.992 618 83.97 88.99 

2% Int(1year) 28 6,517,727.83 0.69 232775.99 8.733 620 82.58 87.12 

2% Int (2years) 128 23,845,035.01 2.52 186289.34 8.569 610 82.20 89.32 

2% Int (3years) 70 10,149,402.50 1.07 144991.46 8.534 635 82.87 85.44 

2m Int (2years) 49 10,804,673.17 1.14 220503.53 8.611 614 84.03 94.72 
2m Int (3years) 33 5,909,481.40 0.62 179075.19 8.328 639 83.95 92.80 

2m Int on 66.6% (2years) 14 4,354,443.67 0.46 311031.69 8.182 612 79.46 84.00 
2m Int on 66.6% (3years) 13 2,863,274.06 0.30 220251.85 6.930 659 75.07 78.28 
3m Int (1year) 1 356,842.06 0.04 356842.06 10.000 628 85.00 85.00 
3m Int (2years) 7 1,631,650.93 0.17 233092.99 8.686 639 87.39 87.39 
3m Int (3years) 2 936,391.34 0.10 468195.67 8.890 627 71.62 71.62 
5% Int (2years) 7 652,653.12 0.07 93236.16 8.690 641 85.98 92.72 
5% Int (3years) 9 952,660.82 0.10 105851.20 8.369 649 85.36 85.99 
5%4%3%2%1% lnt (1year) 3 675,897.75 0.07 225299.25 9.533 678 82.86 88.31 
5%4%3%2%1% Int (2years) 157 27,770,398.04 2.93 176881.52 8.273 606 80.99 86.88 
5%4%3%2%1% Int (3years) 46 6,547,088.96 0.69 142328.02 8.377 610 76.77 79.23 
6m lnt on 80% (1year) 185 61,251,784.80 6.47 331090.73 8.162 635 80.48 87.22 

6m Int on 80% (2years) 1,521 363,947,270.38 38.45 239281.57 8.196 623 81.50 89.05 
6m Int on 80% (3years) 677 125,353,252.24 13.24 185159.90 7.892 635 78.79 82.79 
NoPPP 1,269 256,403,472.92 27.09 202051.59 8.974 629 82.32 87.62 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

PPP Flag # Curr UPS % Total Avrg UPS WAC FICO CLTV FCLTV 
N 1,269 256,403,472.92 27.09 202051.59 8.974 629 82.32 87.62 
Y 3,230 690,222,965.70 72.91 213691.32 8.218 624 81.07 87.55 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Relo Loans # Curr UPS % Total Avrg UPS WAC FICO CLTV FCLTV 
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 
4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Self Employment # Curr UPS % Total Avrg UPS WAC FICO CLTV FCLTV 
N 3,282 636,134,729.44 67.20 193825.33 8.331 620 81.07 86.76 
Y 1,217 310,491,709.18 32.80 255128.77 8.610 637 82.11 89.24 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

Delinquency History # Curr UPS % Total Avrg UPS WAC FICO CLTV FCLTV 
OX30 4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 

4,499 946,626,438.62 100.00 210408.19 8.423 626 81.41 87.57 
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CMLTI 06-NC2 levels sizes ... _ .... .,. 

Listner, Michael 

From: ResidentialPools 

Sent: Wednesday, September 13, 2006 5:49 PM 

To: 

Subject: FW: CML TI 06-NC2 levels sizes 

Please handle this request for your deal. 
18352 

 
Standard & Poor's 

 

Page 1 of2 

All loss coverage levels provided by Standard and Poor's are contingent upon your representation that all mortgage loans in any loan level file submitted by you to Standard & 
Poor's for analysis are correctly categorized as "High Cost Loans", "Covered Home Loans", or "Home Loans", as categorized by the current version of Standard & Poor's 
LEVELS® Glossary Appendix E. 

-----Original Message-----
From:  
Sent: Wednesday, September 13, 2006 5:16 PM 
To:

Subject: RE: CMLTI 06-NC2 levels sizes 

John, we priced this deal and below are final spreads. Pis note these are tighter than those we used for the structure that was 
signed off for the red. Thanks! 

A-1 
A-2A 
A-2B 
A-2C 
M-1 
M-2 
M-3 
M-4 
M-5 
M-6 
M-7 
M-8 
M-9 
M-10 
M-11 

9/14/2006 

14 
4 

16 
24 
29 
31 
34 
39 
40 
46 
70 
80 

155 
250 
250 

-----Original Message-----
From: 
Sent: Monday, September 11, 2006 4:32 PM 
To:  
Subject: CMLTI 06-NC2 levels sizes 
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CMLTI 06-NC21evels sizes Page 2 of2 .. ~ .. 

9114/2006 

Attached are Standard and Poor's levels for the above mentioned deal. 

Please note that all loss coverage levels provided by Standard and Poor's are contingent upon 
your representation that all mortgage loans in any loan level file submitted by you to Standard & 
Poor's for analysis are correctly categorized as "High Cost Loans", "Covered Home Loans", or 
"Home Loans", as categorized by the current version of Standard & Poor's LEVELS® Glossary 
Appendix E. 

We have also confirmed your structure. Please see attached. 

«LEVELS Release9.11.06.xls» «CML TI 06-NC2 sizes 9 11 2006.xls» 

g 
Structured Finance 
Standard & Poor's Credit Market Services 
55 Water Street, 40th Floor 
New York, NY 10041 

 
 

All contents and attachments to this communication published by Standard & Poor's, a Division of The McGraw-Hill Companies, 
Inc. Executive offices: 1221 Avenue of the Americas, New York, NY 10020. Editorial offices: 55 Water Street, New York, NY 
10041. Subscriber services: (1) 212-438-7280. Copyright 2005 by The McGraw-Hill Companies, Inc. Reproduction in whole or in 
part prohibited except by pennission. All rights reserved. Infomlation has been obtained by Standard & Poor's from sources 
believed to be reliable. However, because of the possibility of human or mechanical error by our sources, Standard & Poor's or 
others, Standard & Poor's docs not guarantee the accuracy, adequacy, or completeness of any infonnation and is not responsible for 
any errors or omissions or the result obtained from the use of such information. Ratings are statements of opinion, not statements of 
fact or recommendations to buy, hold, or sell any securities. . 

Standard & Poor's receives compensation for rating obligations and other analytic activities. The fees generally vary from US 
$5,000 to over US$l ,500,000. While Standard & Poor's reserves the right to disseminate the rating it receives no payment for 
doing so, except for subscriptions to its publications. The Standard & Poor's ratings and other analytic services are perfomled as 
entirely separate activities in order to preserve the independence and objectivity of each analytic process. Each analytic service, 
including ratings, may be based on information that is not available to other analytic areas. 

The information contained in this message is intended only for the recipient, and may be a 
confidential attorney-client communication or may otherwise be privileged and confidential and 
protected from disclosure. If the reader of this message is not the intended recipient, or an 
employee or agent responsible for delivering this message to the intended recipient, please be 
aware that any dissemination or copying of this communication is strictly prohibited. If you have 
received this communication in error, please immediately notify us by replying to the message and 
deleting it from your computer. The McGraw-Hill Companies, Inc. reserves the right, subject to 
applicable local law, to monitor and review the content of any electronic message or information 
sent to or from McGraw-Hill employee e-mail addresses without informing the sender or recipient 
of the message. 
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Citigroup Mortgage Loan Trust S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Cl\1L TI 2006:NC2 cf v7 swap cap (final margins) 

 Deal Information 
9/14/200608:53:13 

Page 1 of 1 

Analyst: 

Issuer Name: Citigroup Mortgage Loan Trust 

Deal Name: CML TI 2006-NC2 cf v7 swap cap 

Product Type: Subprirne 

Use Bond Insurer Default Curve: No 

Bond First Payment Date: 10/25/2006 

S&P Indices Month: Oct-2006 

S&P Indices Adjustment: 0 

# of Periods: 480 

Total Collateral Balance($): $948.626.392.10 

Servicing Fees Percentage(%): 0.5000% 

Miscellaneous Fees Percentage(%): 0.0200% 

Servicer Advance: Principal & Interest 

Pledge Prepayment Charges: No 

Servicer Collection Rate (%): 

Prepayment Penalty Collection Guaranteed: No 

Recovery Month: 12 

Spread Holiday: 0 

Net Deferred Interest Definition Type: 

Net Deferred Interest Allocation Method: 

# of Collateral Groups: 2 

# of Loss Coverage Groups: 2 

# of OC Accounts: 

# of Asset Cash Accounts: 0 

# of Bond Insurer Accounts: 0 

# of Derivative Accounts: 2 

# of Principal & Interest Accounts: 3 

# of Prepayment Penalty Accounts: 0 

# of Cash Accounts: 3 

# of User Indices: 0 

# of User Default Curves: 0 

Standard &: Poor's SPIRI 2.1 
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Ci~igroup Mqrtgage Loan Trust 

CML TI 2006-NC2 cf v7 swap cap (final margins) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

9/14/200608:53:13 Loss Coverage Report For Group Number 1 

% of Total Collateral Balance: 20.06% 

Pool Type Rating WAFF WALS WALe 

Fixed AAA 36.6900% 62.6900% 23.0010% 

AA+ 33.2800% 58.5900% 19.4988% 

AA 28.7000% 56.6200% 16.2499% 

AA- 26.5400% 55.5800% 14.7509% 

A+ 25.1200% 53.7400% 13.4995% 

A 23.2400% 52.7200% 12.2521% 

A- 21.7600% 51.7100% 11.2521% 

BBB+ 20.0600% 51.1100% 10.2527% 

BBB 18.8100% 50.5000% 9.4990% 

BBB- 16.9700% 50.0900% 8.5003% 

BB+ 14.9000% 49.6700% 7.4008% 

BB 12.9400% 49.4600% 6.4001% 

BB- 11.5700% 49.2600% 5.6994% 

B+ 10.1900% 49.0500% 4.9982% 

B 8.8000% 48.8400% 4.2979% 

B- 0.0000% 0.0000% 0.0000% 
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Ci!igroup Mqrtgage Loan Trust 

CML TI 2006-NC2 cf v7 swap cap (final margins) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

9/14/200608:53:13 Loss Coverage Report For Group Number 2 

% of Total Collateral Balance: 79.94% 

Pool Type Rating WAFF WALS WALe 

Arms AAA 48.6300% 65.3000% 31.7554% 

AA+ 45.3200% 59.5800% 27.0017% 

AA 39.6900% 56.6900% 22.5003% 

AA- 37.1800% 55.1400% 20.5011% 

A+ 34.7800% 52.4800% 18.2525% 

A 32.3900% 50.9400% 16.4995% 

A- 30.8700% 49.3900% 15.2467% 

BBB+ 28.4000% 48.4100% 13.7484% 

BBB 26.8800% 47.4300% 12.7492% 

BBB- 24.1500% 46.5900% 11.2515% 

BB+ 20.9900% 45.7400% 9.6008% 

BB 18.0900% 45.3200% 8.1984% 

BB- 15.5900% 44.9000% 6.9999% 

B+ 13.0400% 44.4700% 5.7989% 

B 10.6700% 44.0500% 4.7001% 

B- 0.0000% 0.0000% 0.0000% 
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Citigroup MQrtgage Loan Trust 

CML TI 2006-NC2 cf v7 swap cap (final margins) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

9/14/200608:53:13 Loss Coverage Report For Aggregate Pool 

% of Total Collateral Balance: 100.00% 
WALe-

Pool Type Rating WAFF WALS WALe WA Actual Loss W A Actual Loss 

AAA 46.3121% 64.7765% 29.9993% 29.6697% 0.3297% 

AA+ 42.9371% 59.3814% 25.4966% 25.2152% 0.2814% 

AA 37.4877% 56.6760% 21.2465% 21.0120% 0.2345% 

AA- 35.0321% 55.2283% 19.3476% 19.1342% 0.2134% 

A+ 32.8053% 52.7327% 17.2991% 17.1065% 0.1926% 

A 30.5037% 51.2971% 15.6475% 15.4732% 0.1743% 

A- 28.9746% 49.8554% 14.4454% 14.2847% 0.1608% 

BBB+ 26.6533% 48.9516% 13.0472% 12.9012% 0.1461% 

BBB 25.1785% 48.0458% 12.0972% 11.9618% 0.1354% 

BBB- 22.6246% 47.2921% 10.6996% 10.5796% 0.1200% 

BB+ 19.6859% 46.5283% 9.1595% 9.0560% 0.1035% 

BB 16.9829% 46.1504% 7.8377% 7.7489% 0.0888% 

BB- 14.7222% 45.7746% 6.7390% 0.0000% 0.0000% 

B+ 12.4222% -45.3887% 5.6383% 0.0000% 0.0000% 

B 10.2630% 45.0108% 4.6195% 0.0000% 0.0000% 

B- 0.0000% 0.0000% 0.0000% 0.0000% 0.0000% 
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Ci~igroup Mo,rtgage Loan Trust 
CML TI 2006-NC2 cf v7 swap cap (final margins) 

 
9/14/200608:53:13 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

WATERFALL 

Sequence Destination Account Action Action Defined By Source Account 

[-_-: ,- ,~Interest Account 1 J~ransfer Interest Ii I,Coliateral Account 1 I 

[ 2~Principal Account_1 I~ransfer Principal II IpoliateraLAccounL 1 I 
[ 3~lnterest Account 2 ~~:=r=a=ns=fe=r='n=t=er=e~st======~IFI===========-:J=~~~=o=lIa=t=er=a=1 ~A=cc=o=un=t=:=2======j1 

I 4~PrinCipal Account_2 Ilfransfer Principal II ~FoliateraLAccount_2 I 

C S~Derivative Account 1 Ilpay Contribution II 1[lnterest Account 1 I 
~================~~================~~==~==~~======~ 

I 6~Derivative Account_2 IIPay Contribution II 1[lnteresLAccounL 1 I 
~==============~)====================~F====~==~~========~ 

I 70:Derivative Account_1 IIPay Contribution IL ~llnteresLAccounL2 I 

I 80lDerivative . Account, 2 ]IPay Contribution IL Illnterest Account 2 I 
~================~~================~~==~==~~======~ 

I . 90:Derivative Cash Account 1 I!Receive Contribution II I:Derivative_AccounL 1 I 

I 1 O~Derivative Cash Account 2 J~eceive Contribution II I:Derivative Account 2 I 

[ 11d~-1 I:Pay Interest Due]l =:J~, Account 1 =:J 
[ 120\A-2A Ilpay Interest Due II I~terest Account 2 I 

~ 13iYt--2B ~IPaYlnterestDu~ II ~llnterest Account 2 ~ 
1.- 14oJt.-2_C ___ ,n _____ ______ n __ I~ Interest Due =====iill=========~===!~I=nt=er=e=st~A=C=co=u=nc:-t ,=2 ======i] l 15~ntereSt_Acco-u;';t_3-- ---- ---]i:r~nsfe_r Cash "jL Jllnterest_AccounU I 

l, 160\lntere~t Account 3 IlfransferCash 1:=1 ==========~I:l=ln=te=re=s=L~A=cc=o=u=nt=_~2======: 
[ iiiJ[lnterest Account 1 ~l!:r'ansfer ProRata J~ranchesSeniorGrouP1 I~ Account 3 

LJtilllnterest Account 2, Jlfransfer ProRata IlfranchesSeniorGroup2 lnterest Account 3 

[ 18d6-1 ]Pay Interest Due II =-:Jllnterest Account 1 

I 190\A-2A IIPay Interest Due II =-:J~Account_2 
I 2oolA-2B IIpay Interest Due II 1[lnterest Account 2 I 

I 21 0jA-2C Ilpay Interest Due II =-:Jilnterest_Account_2 I 

I 22~lnterest Account 3 I~ransfer Cash II IIlnterest Account 1 I 

[ 24~M1 I:~ Interest Due II Illnterest Account 3 I 

I 2S0:M2 ~IPay Interest Due II ~:Interest Account 3 ~ 
~" 26«~3 :=Jfay Interest ~ue "Jl =-:Jilnterest Account 3 I 
l 270:M4 ~~ay Interest Due JL ~~ Account 3 I 
[~~=280~ J~y Interest Due =======:IFI==========~=~F:I=nt=er=e=st=A=C=C=O=unO=:t::'3======i 

l 290:M6 J~y Intere_st Due Il ='~=======~===i.~:ln=te=r=es~t~A=C=co=u=n=t ~3=======i 
l 30~M7 :=J]Pay Interest Due -.JC ~:Interest Account 3 

I 31«M8 . IIPay Interest Due II 1:lnterest Account 3 
I 32~M9 I:Pay Interest Due ~~I ============I::=,n=te=re=s=t ~A=cc=o=u=nt~3======: 

I 33a,M10 ~~ Interest Due IL ~~erest Account 3 
i======~====================:i==~================~:i================= 
I 34~M11 I:pay Interest Due JI ~:Interest Account 3 

I 3soIA-1 IIPay Principal IL I:Principal Account 1 

I 3601A-2A I!Pay Principal II I:Principal Account 2 j 
I 3701A-2B ~IPay Principal II ]Principal Account 2 I 
1_ ,_ 38(lf.~2C _ _, ,n , _ ,JPay Principal 1[============iI'princiPa, ,Account~2========={1 
1_ _ __3~~~ri.'1~ip~I_Account-~ _____ ~[ransfer Cash ___ n _____ JI -'f=lp=rin=c=",iP=al=A=c=c=ou=n==:t ~1=========J 
[----_40O:-PrinCiPaCAcc0unt.=3~---- --]~~ansfe~CaSh--~- ----- ----IL :=J~cipa'-Account_2 J 
C 410'~rincipaLAccount,1 J~ransfer ProRata ==~=~if~=r=an=c=h=es=s=e=ni=o=rG=ro=u=p=1 ~principal Account 3 I 

==========~i==========~=======i:===~~==~======~ 
[ 41.§:Principal Account 2 :=J=:J~ransfer Pro Rata l~ranchesSeniorGroup2 liPrincipal Account 3 I 

I 42#-1 I'Pay PrinCipal II ~:PrinCiPal Account 1 ] 

I 43oJA-2A Ilpay Principal II I:PrinciPal Account 2 I 

L 440Jf.-2B IIPay Principal II ~:Principal Account 2 I 

[:=J4SOIt-2C _ J~ay Principal II ]Principal, Account 2 I 
I 46~PrincipaLAccount_3 I~ransfer Cash II I:Principal Account 1 1 
I 4701PrincipaLAccoun,-3 Ilfransfer Cash II I:Principal Account 2 I 

I 48O:M1 IIPay Principal =:11 I:Principal Account 3 I 
I 4901M2 lIt:'pa~y~p~riO=nc~iP=a~' ========jI:C============jI::p==r="'in~ci~pa~1 ~A~Cc;'::o~u:;;nt~3~=====i1 
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CI~igroup Mortgage Loan Trust 
CML TI 2006-NC2 d v7 swap cap (final margins) 

9/14/200608:53:13 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

WATERFALL 

Sequence Destination Account Action Action Defined By Source Account 

L 500lM3 IIPay Principal I~ Account 3 I 

I 51~M4 11Pay Principal I[Principal Account 3 I 

I 52~M5 I!pay Principal IIPrincipal Account 3 I 

I 53O:M6 I[Pay Principal I:Principal Account 3 I 

I 54~M7 Ilpay Principal I:Principal Account_3 I 

! 55~M8 _]Pay Principal = __ ]Principal Account 3 I 

I 56OJM9 I[Pay Principal I:Principal Account 3 I 

l 57~ I~cipal = __ ]PrincipaLAccounC3 I 

I 58O:M11 Ilpay Principal I:Principal Account 3 I 

[ 59o[Interest Account 3 ==~ransfer Cash l:Oerivative_Cash_Account_1 1 
L_ 600JInterest Account 3 Ilfransfer Cash ~:Derivative Cash Account 2 ] 

r--. -61~ ~ccount 1 ~~ransfer Up To OC Deficiency Ipc Account _1 1[lnterest Account 3 ~ 
[ 620lCash Account 1 I~ransfer ProRata l[ranchesSeniorGroup1 ~[urbo Account 1 I 

C 62~ash Account 2 _______ ~nsfer ProRata =[ranchesSeniorGroup2 _______ [urbo Account 1 I 

I 63o'A-1 Ilpay Turbo II Ipash AccounU I 

I 64o'A-2A I[Pay Turbo II ~pash Account 2 I 

I 65#-2B Ilpay Turbo II Ipash_Account_2 I 

I 66#-2C IIPay Turbo II ~pash Account 2 ] 

I 670jCash Account 3 I[ransfer Cash II Ipash_AccounC1 I 

I 680:Cash Account 3 Jt§nsfer Cash II ~~ Account. 2 I 

I 690:M1 I!Pay Turbo II Ipash Account 3 I 

[ 700~ ==]Pay Turbo II Ipash_AccounC3 I 

l 71O:M3 IlpayTurbo ]I ~~Account 3 I 

[. . 72o[~,14 . ]faYTurbo =1 ~~_Account_3 I 

c=!3OJM_5 ==:Pay Turbo II Ipash Account 3 

r ---74alM6 ilPayTurbo ==--1 ~pash_Account_3 
I 75O:M7 Ilpay Turbo I! Ipash Account 3 

! 760lM8 IlPay Turbo II I:Cash_AccounU 

I 77O:M9 Ilpay Turbo II ~pash Account 3 

I 78O:M10 Ilpay Turbo II Ipash_AccounC3 

I 79~M11 IIPay Turbo II Ipash Account 3 

I 80@ritedown Account 1 IfNritedown Until Parity IpC Account 1 ~:M11 
I 81~Writedown_AccounU IfNritedown Until Parity IpC_Accounu I:M10 

[ 82~Writedown Account 1 IfNritedown Until Parity IpC Account 1 I:M9 

I 84~Writedown Account _1 __ ==]Nritedown Until Parity ~~Account 1 IIM7 

I 85~Writedown_Account_1 IfNritedown Until Parity IpC_Account_1 :==JiM6 
F===================~ L- 860iWritedown Accoun~_ 1 ==--~edown Until Parity :=J~_AccounC1 = __ ]M5 

L 87@ritedown Account _1 J~wn Until Parity ]pC Account _ 1 ~:M4 
I 88OjWritedown_AccounU . _ _ . _ . ]~wnUn~il_Parity . _ _ _ jpc_~c~ounU _JM3 1 
L ___ 82..OfiV'ritedown_~count_~~ ___ JfNritedown lJ..ntil Parity~ ______ J~-Account-~_n~ _____ ~JM~ __ u _________ J 
[ . - 9Oo\Writedo...m-AccQunt 1 - ·l~ritedown Until Parity- - - _U __ Jpc -Account 1---------- - -- -li~ n - n ---------- _u 1 

I 91#-1 Ilpay Basis Risk Shortfall II ~:Derivative-CaSh Account 1 ] 

I 92#-2A I[Pay Basis Risk Shortfall I[ ~:Derivative Cash Account 1 I 

I 93#-2B IIPay Basis Risk Shortfall II ~IDerivative-Cash-Accounu 1 
L 940!A-2C I]Pay Basis Risk Shortfall 11 ~:Derivative Cash Account 1 J 
1__ 95~~1_n __ u __ un JpaY!lasis~iskShortfal!_____ .Il _______________ uJDerivative-Cash-AccounC1 _ ] 
L- -- 960IM2-- u __ u __ - -IIPayBa~is Ri;kSh~rtfall--- m -II u---n-JPerivative Cash Account 1 I 

I 970iM3 l~y Basis Risk Shortfall Il I:Derivative Cash AccounU ] 

[ 98OfM4 ]PayBasis Risk Shortfall]l ~berivative Cash Account 1 I 

I 99~M5 I[Pay Basis Risk Shortfall II liDerivative Cash Account 1 I 
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Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v7 swap cap (final margins) 

 
9/14/200608:53:13 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

WATERFALL 

Sequence Destination Account Action Action Defined By Source Account 

[ 1000:M6 I[Pay Basis Risk Shortfall IIDerivative Cash Account 1 I 

I 1010lM7 Ilpay Basis Risk Shortfall ~IDerivative_Cash_Accounu I 

I 102O:M8 I[Pay Basis Risk Shortfall I[Derivative Cash Account 1 I 

I 103O:M9 IIPay Basis Risk Shortfall IIDerivative_Cash_AccounU I 

[ 1040lM10 I[Pay Basis Risk Shortfall 11Derivative_Cash_AccounC1 I 

I 10S~M11 [Ipay Basis Risk Shortfall ~[Derivative Cash_Account 1 I 

[ 106#-1 l~ay Basis ~isk Shortfall ~L = __ ]nteresCAccount_3 I 

I 107W\-2A I~ay Basis Risk Shortfall II _____ -'~ Account. 3 I 
[-=Cj080't-2=B== c==]~~y Basis Risk sh-;;-rti~ii---~~] - -llinterest Account 3 ~ 

CJ:§90lt-2C Jfu§SiS Risk Shortfall IL 1[lnterest Account 3 I 
I 11 O~M 1 Ilpay Basis Risk Shortfall II ~[Interest Account 3 I 

I 111 OlM2 I[Pay Basis Risk Shortfall I[ l~t_AccounC3 I 

1F===11=2~~M=3================~II~pa~y~B~aS~is~R=iS~k~S=ho~rt~fu=II======~I~1 ===================I:~I'n=te=re=st~Ac=c=ou=n~t=3========~ 
I 1130:M4 I1Pay Basis Risk Shortfall II IllnteresCAccount_3 
1P==1=14=O*':M=S===========IIPay Basis Risk Shortfall II ~:Interest Account 3 

I 11S0:M6 [IPay Basis Risk Shortfall II I~ Account 3 

I 1160:M7 I:Pay Basis Risk Shortfall II Illnterest_AccounU 

[ 1170:M8 I:Pay Basis Risk Shortfall II 1[lnterest Account 3 

[ 118~M9 I[Pay Basis Risk Shortfall II 1[lnterest Account 3 

I 119~M10 I[Pay Basis Risk Shortfall II J!nterest_Account_3 
~===~====~====== 
L 120~M11 I:Pay Basis Risk Shortfall II 1[lnterest Account 3 

L 121~-1 [~y Basis Risk Shortfall [I I:Principal Account 3 

L 122a~-2A --=:Pay Basis Risk Shortfall I[ I:PrincipaLAccount_3 

I 123W\-2B ]Pay Ba~!s Risk Shortfall [[ IIPrinCiPal Account 3 
[. 12401f.-2C _~~ Basis Risk Shortfall _IC===========:I~:p=r=in=ci~pa~I~A=c=co=u=n~t =3======i 

I 12SOlM1 I[Pay Basis Risk Shortfall II liPrincipaLAccount_3 

I 1260lM2 liPay Basis Risk Shortfall II IIPrinciPal Account 3 

I 1270lM3 I:Pay Basis Risk Shortfall I[ = __ ]PrinCipaLAccount_3 

I 1280lM4 I:Pay Basis Risk Shortfall II I:Principal Account 3 

[ 129~MS [[Pay Basis Risk Shortfall I[ [:Principal Account 3 

L 130d,M6 I:Pay Basis Risk Shortfall I[ ]Principal. Account. 3 

I 1310:M7 I~y Basis Risk Shortfall ~L I:PrincipaLAccount 3 

1- 1 ~M9 IIPay Basis Risk Shortfall ~I [:Principal Account 3 

I _. 13~OlM10_ ~~y Basis Risk Shortfall I[ ~:Principal Account 3 

[ _._...J~S.§lM11 I~y Basis Risk Shortfall II I:Principal Account 3 
======== 

[~136~Residual Interest Jrrninsfer Cash -II ~~ Account 3 

L1370lResiduaLPrincipai [~ransfer Cash [I IIPrinciPaLAccount_3 

Page 3 of 3 St::mdlrd & Poor's SPIRI 2.1 II ,iVfmrt"dlG,]",.t.nm 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018319 



STANDARD ----
&POOI\S ----

Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v7 swap cap (final margins) 

9/14/200608:53:13 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Derivative Summary Report (AAA) For Derivative Account 1 

Period 

o 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

WA 
Pay Rate 

Percent 

0.0000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

5.4000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

WA 
Receive Rate 

Percent 

0.0000% 

5.9800% 

6.1800% 

6.1800% 

6.2800% 

6.5100% 

6.7500% 

7.0100% 

7.2700% 

7.5300% 

7.7900% 

8.0300% 

8.2800% 

8.5200% 

8.7900% 

9.0100% 

9.2400% 

9.4900% 

9.6900% 

9.8700% 

10.0500% 

10.2200% 

10.3700% 

10.5200% 

10.6400% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

Total 
Notional 
Schedule 

$910,207,000.00 

$902,152,264.50 

$892,806,987.80 

$881,993,749.90 

$869,226,335.60 

$854,180,948.00 

$837,517,175.50 

$819,058,554.70 

$798,426,994.00 

$775,808,553.60 

$750,341,494.20 

$724,136,657.60 

$698,075,329.10 

$672,569,002.00 

$647,571,538.70 

$623,183,608.30 

$599,275,286.90 

$573,948,437.60 

$546,599,632.60 

$514,032,879.70 

$483,476,764.10 

$454,743,766.90 

$427,604,617.70 

$401,648,424.50 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Total 
Certificate 

Balance 

$934,871,309.40 

$930,707,568.50 

$925,755,619.20 

$919,949,478.40 

$913,295,687.10 

$905,803,425.30 

$897,484,524.30 

$888,596,359.80 

$878,935,163.10 

$868,521,192.60 

$857,380,950.90 

$845,744,093.30 

$825,600,665.70 

$811,690,478.70 

$797,139,937.20 

$782,322,100.40 

$766,946,132.80 

$752,362,641.00 

$727,877,936.90 

$713,720,955.60 

$699,902,713.40 

$686,142,213.90 

$672,719,906.40 

$659,416,513.60 

$631,438,101.10 

$619,688,790.70 

$608,089,099.10 

$596,846,306.60 

$585,762,765.10 

$574,931,034.50 

$517,923,472.10 

$508,481,733.60 

$499,318,522.10 

$490,276,166.20 

$481,502,070.20 

$472,854,950.80 

$427,479,857.50 

$420,119,233.20 

$412,814,897.90 

$405.683.639.90 

$398,630,105.30 

$391,646,595.50 

$347,729,281.20 

$341,584,979.10 

$335,593,639.00 

$329,656,060.40 

$323,855,457.20 

$318,041,607.80 

Balance 
Used For 

Contribution 

$910,207,000.00 

$910,207,000.00 

$902,152,264.50 

$892,806,987.80 

$881,993,749.90 

$869,226,335.60 

$854,180,948.00 

$837,517,175.50 

$819,058,554.70 

$798,426,994.00 

$775,808,553.60 

$750,341,494.20 

$724,136,657.60 

$698,075,329.10 

$672,569,002.00 

$647,571,538.70 

$623,183,608.30 

$599,275,286.90 

$573,948,437.60 

$546,599,632.60 

$514,032,879.70 

$483,476,764.10 

$454,743,766.90 

$427,604,617.70 . 

$401,648,424.50 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Outflow 

$0.00 

$4,095,931.50 

$4,059,685.19 

$4,017,631.45 

$3,968,971.88 

$3,911,518.51 

$3,843,814.27 

$3,768,827.29 

$3,685,763.50 

$3,592,921.47 

$3,491,138.49 

$3,376,536.72 

$3,258,614.96 

$3,141,338.98 

$3,026,560.51 

$2,914,071.92 

$2,804,326.24 

$2,696,738.79 

$2,582,767.97 

$2,459,698.35 

$2,313,147.96 

$2,175,645.44 

$2,046,346.95 

$1,924,220.78 

$1,807,417.91 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

CY~ 
Inflow 

$0.00 

$4,535,869.40 

$4,799,488.30 

$4,596,552.61 

$4,769,002.15 

$4,874,693.40 

$4,485,395.55 

$5,057,130.44 

$4,963,117.70 

$5,175,562.02 

$5,033,566.56 

$5,185,972.43 

$5,162,272.82 

$4,957,962.51 

$5,088,326.57 

$4,863,593.65 

$4,960,932.00 

$4,894,706.01 

$4,477,881.19 

$4,647,877.39 

$4,306,181.29 

$4,254,259.19 

$3,928,484.31 

$3,872,126.28 

$3,680,470.71 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Contribution 

$0.00 

$439,937.90 

$739,803.11 

$578,921.17 

$800,030.27 

$963,174.89 

$641,581.28 

$1,288,303.15 

$1,277,354.20 

$1,582,640.55 

$1,542,428.06 

$1,809,435.71 

$1,903,657.86 

$1,616,623.53 

$2,061,766.06 

$1,949,521.72 

$2,156,605.77 

$2,197,967.22 

$1,895,113.22 

$2,188,179.05 

$1,993,033.33 

$2,078,613.75 

$1,882,137.36 

$1,947,905.50 

$1,873,052.80 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

SO.oo 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

The above analysis Is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The Information contained herein does not Indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 
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Citigroup Mortgage Loan Trust 
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S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Derivative Summary Report (AAA) For Derivative Account 1 

Period 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 
70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

WA 
Pay Rate 

Percent 

0.0000'/, 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

WA 
Receive Rate 

Percent 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

Total 
Notional 
Schedule 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Total 
Certificate 

Balance 

$278,381,715.30 

$273,589,928.30 

$268,828,925.20 

$264,169,219.30 

$259,537,761.60 

$254,950,584.00 

$218.470,957.90 

$214,859,084.30 

$211,316,730.30 

$207,789,525.80 

$204,325,692.40 

$200,904,259.80 

$164,414,009.20 

$161,813,836.70 

$159,402,567.20 

$156,991,950.90 

$154,587,077.80 

$152,221,306.00 

$120,026,824.30 

$118,342,253.30 

$116,659,018.60 

$114,976,178.90 

$113,296,870.00 

$111,644,090.10 

$87,986,267.57 

$86,851,577. 70 

$85,718,261.32 

$84,586,440.33 

$83,457,359.26 

$82,345,133.40 

$59,806,282.77 

$58,849,181.11 

$57,900,206.52 

$56,959,827.22 

$56,028,224.06 

$55,111,738.27 

$37,545,131.51 

Balance 
Used For 

Contribution 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Outflow 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Inflow 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Contribution 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

The above analysis Is based upon the input data, which data may be obsolete. inaccurate or Incomplete. and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not Indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis Is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. 
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STAN~DARD 
Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v7 swap cap (final margins) 

 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

----
&POOR'S ----

Period 

o 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

WA 
Pay Rate 

Percent 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

5.1500%--

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

9/14/200608:53:13 

Derivative Summary Report (AAA) For Derivative Account 2 
i~ 

WA 
Receive Rate 

Percent 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

10.7500% 

10.8400% 

10.9400% 

10.9900% 

11.0500% 

11.0700% 

11.1000% 

11.1200% 

11.1400% 

11.1300% 

11.1200% 

11.0900% 

11.0600% 

11.0300% 

11.0000% 

10.9600% 

10.9200% 

10.8700% 

10.8000% 

10.7100% 

10.6300% 

10.5200% 

10.4200% 

Total Total Balance 
Notional 
Schedule 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$376,997,764:20 

$353,853,535.20 

$332,194,937.50 

$311,939,185.10 

$292,463,179.10 

$274,742,133.60 

$261,873,621.00 

$249,588,491.00 

$237,857,139.70 

$226,651,676.10 

$215,945,735.80 

$205,717,381.70 

$195,942,234.50 

$195,942,234.50 

$195,942,234.50 

$191,188,907.70 

$184,407,233.60 

$177,868,277.20 

$171,563,336.40 

$165,483,255.50 

$159,619,964.50 

$153,965,689.10 

$148,512,932.00 

$143,254,570.40 

Certificate 
Balance 

$934,871,309.40 

$930,707,568.50 

$925,755,619.20 

$919,949,478.40 

$913,295,687.10 

$905,803,425.30 

$897,484,524.30 

$888,596,359.80 

$878,935,163.10 

$868,521,192.60 

$857,380,950.90 

$845,744,093.30 

$825,600,665.70 

$811,690,478.70 

$797,139,937.20 

$782,322,100.40 

$766,946,132.80 

$752,362,641.00 

$727,877,936.90 

$713,720,955.60 

$699,902,713.40 

$686,142,213.90 

$672,719,906.40 

$659,416,513.60 

$631,438,101.10 

$619,688,790.70 

$608,089,099.10 

$596,846,306.60 

$585,762,765.10 

$574,931,034.50 

$517,923,472.10 

$508,481,733.60 

$499,318,522.10 

$490,276,166.20 

$481,502,070.20 

$472,854,950.80 

$427,479,857.50 

$420,119,233.20 

$412,814,897.90 

$405.683.639.90 

$398,630,105.30 

$391,646,595.50 

$347,729,281.20 

$341,584,979.10 

$335,593,639.00 

$329,656,060.40 

$323,855,457.20 

$318,041,607.80 

Used For 
Contribution 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$376,997,764.20 

$353,853,535.20 

$332,194,937.50 

$311,939,185.10 

$292,463,179.10 

$274,742,133.60 

$261,873,621.00 

$249,588,491.00 

$237,857,139.70 

$226,651,676.10 

$215,945,735.80 

$205,717,381.70 

$195,942,234.50 

$195,942,234.50 

$195,942.234.50 

$191,188,907.70 

$184,407,233.60 

$177,868,277.20 

$171,563,336.40 

$165,483,255.50 

$159,619,964.50 

$153,965,689.10 

$148,512,932.00 

Outflow 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$1,617,948.74 

$1,518,621.42 

$1,425,669.94 

$1,338,739.00 

$1,255,154.48 

$1,179,101.66 

$1,123,874.29 

$1,071,150.61 

$1,020,803.56 

$972,713.44 

$926,767.12 

$882,870.43 

$840,918.76 

$840,918.76 

$840,918.76 

$820,519.06 

$791.414.38 

$763,351.36 

$736,292.65 

$71 0,198.97 

$685,035.68 

$660,769.42 

$637,368.00 

Inflow 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$3,375,935.36 

$3,304,080.19 

$3,027,296.33 

$2,951,718.00 

$2,781,926.75 

$2,366,288.59 

$2,504,067.09 

$2,313,875.80 

$2,281,777.98 

$2,101,364.39 

$2,067,480.76 

$1,963,761.51 

$1,806,616.67 

$1,861,168.96 

$1,796.022.90 

$1,803,998.45 

$1,733,285.17 

$1,503,569.35 

$1,595,696.61 

$1,476,997.72 

$1,461,319.55 

$1,349,633.86 

$1,332,527.31 

Contribution 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$1,757,986.62 

$1,785,458.76 

$1,601,626.39 

$1,612,978.99 

$1,526,772.27 

$1,187,186.93 

$1,380,192.80 

$1,242,725.19 

$1,260,974.42 

$1,128,650.95 

$1,140,713.65 

$1,080,891.08 

$965,697.91 

$1,020,250.21 

$955,104.14 

$983,479.39 

$941,870.79 

$740,218.00 

$859,403.96 

$766,798.74 

$776,283.86 

$688,864.44 

$695,159.31 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 
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STANDARD 
&POOR'S ---

Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v7 swap cap (final margins) 

9/14/200608:53:13 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

Derivative Summary Report (AAA) For Derivative Account 2 

Period 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

WA 
Pay Rate 

Percent 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

5.1500% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

WA 
Receive Rate 

Percent 

10.3000% 

10.1600% 

10.0000% 

9.8400% 

9.6600% 

9.4900% 

9.3000% 

9.0900% 

8.8800% 

8.6600% 

8.4300% 

8.1700% 

7.9100% 

7.6400% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% 

0.0000% . 

0.0000% 

0.0000% 

0.0000% 

Total 
Notional 
Schedule 

$138,183,722.60 

$133,293,454.80 

$128,577,295.70 

$124,029,007.60 

$119,642,579.30 

$115,412,249.20 

$111,332,471.10 

$107,397,769.00 

$103,602,632.70 

$99,941,949.37 

$96.409,952.73 

$93,000,701.69 

$89,709,316.33 "' 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Total 
Certificate 

Balance 

$278,381,715.30 

$273,589,928.30 

$268,828,925.20 

$264,169,219.30 

$259,537,761.60 

$254,950,584.00 

$218,470,957.90 

$214,859,084.30 

$211,316,730.30 

$207,789,525.80 

$204,325,692.40 

$200,904,259.80 

$164,414,009.20 

$161,813,836.70 

$159,402,567.20 

$156,991,950.90 

$154,587,077.80 

$152,221,306.00 

$120,026,824.30 

$118,342,253.30 

$116,659,018.60 

$114,976,178.90 

$113,296,870.00 

$111,644,090.10 

$87,986,267.57 

$86,851,577. 70 

$85,718,261.32 

$84,586,440.33 

$83,457,359.26 

$82,345,133.40 

$59,806,282.77 

$58,849,181.11 

$57,900,206.52 

$56,959,827.22 

$56,028,224.06 

$55,111,738.27 

$37,545,131.51 

Balance 
Used For 

Contribution 

$143,254,570.40 

$138,183,722.60 

$133,293,454.80 

$128,577,295.70 

$124,029,007.60 

$119,642,579.30 

$115,412,249.20 

$111,332,471.10 

$107,397,769.00 

$103,602,632.70 

$99,941,949.37 

$96,409,952.73 

$93,000,701.69 

$89,709,316.33 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Outflow 

$614,800.86 

$593,038.48 

$572,051.08 

$551,810.89 

$532,291.16 

$513,466.07 

$495,310.90 

$477,801.86 

$460,915.43 

$444,627.97 

$428,917.53 

$413,759.38 

$399,128.01 

$385,002.48 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Inflow 

$1,270,518.41 

$1,169,398.03 

$1,147,960.69 

$1,054,150.95 

$1,031,768.87 

$977 ,281.61 

$834,571.49 

$871,658.75 

$794,406.33 

$772,721.73 

$702,035.80 

$677,856.46 

$633,669.51 

$571,213.21 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Contribution 

$655,717.54 

$576,359.55 

$575,909.62 

$502,340.05 

$499,477.71 

$463,815.54 

$339,260.59 

$393,856.89 

$333,490.91 

$328,093.77 

$273,118.27 

$264,097.08 

$234,541.49 

$186,210.73 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The Information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis Is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 
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Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v7 swap cap (final margins) 

 
9/14/200608:53:13 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

Summary Results Report 

Tranche Shadow Tranche Bond 
Size($) 

Bond 
Size(%) 

Fixed/ 
Final 

Remaining Bond Insurer Pass/ 
Fail Bond Rating Rating 

A-1 AM NR 

A-2A AM NR 

A-2B AM NR 

A-2C AM NR 

M1 AA+ NR 

M2 AA NR 

M3 AA- NR 

M4 A+ NR 

M5 A NR 

M6 A- NR 

M7 BBB+ NR 

M8 BBB NR 

M9 BBB- NR 

M10 BB+ NR 

M11 BB NR 

Type 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

$155,859,316.20 16.4300% 

$281,836,901.10 29.7100% 

$282,500,939.60 29.7800% 

$18,308,489.37 1.9300% 

$39,367,995.27 4.1500% 

$44,111,127.23 4.6500% 

$14,229,395.88 1.5000% 

$16,126,648.67 1.7000% 

$16,600,961.86 1.7500% 

$10,909,203.51 1.1500% 

$9,960,577.12 1.0500% 

$8,537,637.53 0.9000% 

$11,857,829.90 1.2500% 

$13,755,082.69 1.4500% 

$10,909,203.51 1.1500% 

Initial OC: 
Target OC: 

$13,755,082.68 
$13,755,082.69 

Spread Holiday: 0 

Adjust Fixed Rate Margin C(%) Shortfall 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

1.4500% 
1.4500% 

0.1400"1< 0.6600% $0.00 Pass 

0.0400"1/0.6600% 

0.1600%/ 0.6600% 

0.2400%/0.6600% 

$0.00 Pass 

$0.00 Pass 

$0.00 Pass 

0.2900%/0.6983% $0.00 Pass 

0.3100%'/0.5818% $0.00 Pass 

0.3400% / 0.8346% $0.00 Pass 

0.3900%/ 0.7308% $0.00 Pass 

0.4000%-/ 0.8389% 

0.4600%/0.8111 % 

$0.00 Pass 

$0.00 Pass 

0.7000"l~ 0.8769% $0.00 Pass 

0.8000%;>8449% 
1.5500% 0.9051% 

2.5000% /..9599% 

$0.00 Pass 

$0.00 Pass 

$0.00 Pass 

2.5000%/1.2913% $0.00 Pass 

The above analysis is based upon the Input data. which data may be obsolete, inaccurate or incomplete. and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans_ 

Report 1 Standard & Poor's SPIRE 2.1 : ,The McGrD~'Hi(1 comp'tm:-

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018324 



STANDARD 
&POOItS 

Citigroup Mortgage Loan Trust 
CMLTI2006-NC2 crv7 swap cap (final margins) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

---

Bond 

A-1 

A-2A 

A-2B 

A-2C 

M1 

M2 

M3 

M4 

M5 

M6 

M7 

M8 

M9 

M10 

M11 

9/14/200608:53:13 
Summary Results Report 

Tranche Shadow Tranche Bond 
Size($) 

Bond 
Size(%) 

Fixed! 
Rating Rating 

AM NR 

AM NR 

AM NR 

AM NR 

AA+ NR 

AA NR 

AA- NR 

A+ NR 

A NR 

A- NR 

BBB+ NR 

BBB NR 

BBB- NR 

BB+ NR 

BB NR 

Type 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

$155,859,316.20 16.4300% 

$281,836,901.10 29.7100% 

$282,500,939.60 29.7800% 

$18,308,489.37 1.9300% 

$39,367,995.27 4.1500% 

$44,111,127.23 4.6500% 

$14,229,395.88 1.5000% 

$16,126,648.67 1.7000% 

$16,600,961.86 1.7500% 

$10,909,203.51 1.1500% 

$9,960,577.12 1.0500% 

$8,537,637.53 0.9000% 

$11,857,829.90 1.2500% 

$13,755,082.69 1.4500% 

$10,909,203.51 1.1500% 

Initial OC: 
Target OC: 

$13,755,082.68 
$13,755,082.69 

Spread Holiday: 0 

Adjust Fixed Rate Margin 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

1.4500% 
1.4500% 

0.1400% 

0.0400% 

0.1600% 

0.2400% 

0.2900% 

0.3100% 

0.3400% 

0.3900% 

0.4000% 

0.4600% 

0.7000% 

0.8000% 

1.5500% 

2.5000% 

2.5000% 

Final 
Remaining Bond Insurer 

OC(%) Shortfall 
Pass! 
Fail 

0.7415% $0.00 Pass 

0.7415% $0.00 Pass 

0.7415% $0.00 Pass 

0.7415% $0.00 Pass 

0.7477% $0.00 Pass 

0.9203% $0.00 Pass 

0.8841% $0.00 Pass 

0.7440% $0.00 Pass 

0.8739% $0.00 Pass 

0.8661% $0.00 Pass 

0.8948% $0.00 Pass 

0.8627% $0.00 Pass 

0.9239% $0.00 Pass 

0.9802% $0.00 Pass 

1.2557% $0.00 pass; 

'7 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or Incomplete, and Standard & Poors may apply other requirements to a t~ansaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 1 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018325 



STANDARD ---
&POOIrS ---

Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v7 swap cap (final margins) 

 
9/14/200608:53:13 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Low Path Indices 

Summary Results Report 

Tranche Shadow Tranche Bond 
Size($) 

Bond 
Size(%) 

Fixed/ 
Final 

Remaining Bond Insurer Pass/ 
Fail Bond Rating Rating 

A-1 AAA NR 

A-2A AAA NR 

A-2B AAA NR 

A-2C AAA NR 

M1 AA+ NR 

M2 AA NR 

M3 AA- NR 

M4 A+ NR 

M5 A NR 

M6 A- NR 

M7 BBB+ NR 

M8 BBB NR 

M9 BBB- NR 

M10 BB+ NR 

M11 BB NR 

Type 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

<NULL> 

$155,859,316.20 16.4300% 

$281,836,901.10 29.7100% 

$282,500,939.60 29.7800% 

$18,308,489.37 1.9300% 

$39,367,995.27 4.1500% 

$44,111,127.23 4.6500% 

$14,229,395.88 1.5000% 

$16,126,648.67 1.7000% 

$16,600,961.86 1.7500%' 

$10,909,203.51 1.1500% 

$9,960,577.12 1.0500% 

$8,537,637.53 0.9000% 

$11,857,829.90 1.2500% 

$13,755,082.69 1.4500% 

$10,909,203.51 1.1500% 

Initial OC: 
Target OC: 

$13,755,082.68 

$13,755,082.69 

Spread Holiday: 0 

Adjust Fixed Rate Margin 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

Adjust 0.0000% 

1.4500% 

1.4500% 

0.1400% 

0.0400% 

0.1600% 

0.2400% 

0.2900% 

0.3100% 

0.3400% 

0.3900% 

0.4000% 

0.4600% 

0.7000% 

0.8000% 

1.5500% 

2.5000% 

2.5000% 

OC(%) Shortfall 

0.4419% $0.00 Pass 

0.4419% $0.00 Pass 

0.4419% $0.00 Pass 

0.4419% $0.00 Pass 

0.4771% $0.00 Pass 

0.6176% $0.00 Pass 

0.5803% $0.00 Pass 

0.5677% $0.00 Pass 

0.6507% $0.00 Pass 

0.3988% $0.00 Pass 

0.7411% $0.00 Pass 

0.4781% $0.00 Pass 

0.4984% $0.00 Pass 

0.6951% $0.00 Pass 

0.5257% $0.00 Pass 

The above analysis Is based upon the input data. which data may be obsolete. inaccurate or incomplete. and Standard & Poors may apply other requirements to a transaction 
involving the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to 
being an expert under the Federal securities laws and this analysis is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. 

Report I Standard & Poor's SPIRI 2.1 II '#~f1t"!i:niG.J"I,f,f,r#f.·· 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018326 



STANDARD 
Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v7 swap cap (final margins) 

 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

----
&POOR'S ----

9/14/200608:53:13 Scenario Results Report 
.. ~ -",-"~ .. ,,,,~, .-.' 

Paydown! 
Tranche Shadow Tranche . Fixed! Principal Interest Writedown Writedown 

Bond Rating Rating Type Bond Siu(S) BondSiu(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 144 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 30 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 95 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 154 $0.00 

M1 AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 186 $32,832,145.53 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 72 $44,111,127.23 

M3 M- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 54 $14,229,395.88 

M4 A+ NR <NULL> . $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 54 $16,126,648.67 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 48 $16,600,961.86 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 42 $10,909,203.51 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 42 $9,960,577.12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 36 $8,537,637.53 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 36 $11,857,829.90 

M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $13,755,082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,909,203.51 

Remaining OC %: 0.6600% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The Information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2,1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018327 



----
STANDARD 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf vi swap cap (final margins) 

 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

----
& POOR'S ----

9/141200608:53:13 Scenario Results Report 

AA+" scenario" 
. , ' . " " 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Write down 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A·1 AM NR <NULL> $155,859,316,20 16.4300% Adjust 0.0000% 0,1400% $0.00 $0,00 84 $0.00 

A·2A AM NR <NULL> $281,836,901.10 29,7100% Adjust 0.0000% 0.0400% $0.00 $0.00 29 $0,00 

A·2B AM NR <NULL> $282,500,939.60 29,78.00% Adjust 0,0000% 0,1600% $0.00 $0.00 75 $0,00 

A·2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0,2400% $0,00 $0.00 84 $0.00 

M1 AA+ NR <NULL> $39,367,995.27 4,1500% Adjust 0.0000% 0.2900% $0.00 $0,00 168 $0.00 

M2 AA NR <NULL> $44,111,127,23 4,6500% Adjust 0.0000% 0.3100% $0,00 $0,00 180 $41,563,308.92 

M3 AA· NR <NULL> $14,229,395,88 1.5000% Adjust 0,0000% 0.3400% $0,00 $0.00 66 $14,229,395.88 

M4 A+ NR <NULL> $16,126,648,67 1,7000% Adjust 0.0000% 0,3900% $0,00 $0.00 60 $16,126,648.67 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0,00 $0.00 54 $16,600,961,86 

M6 A· NR <NULL> $10,909,203.51 1.1500% Adjust 0,0000% 0.4600% $0.00 $0.00 48 $10,909,203.51 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 42 $9,960,577.12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 36 $8,537,637.53 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 36 $11,857,829.90 

M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $13,755,082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,909,203.51 

Remaining OC %: 0.6983% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete. Inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRE 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018328 



'STANDARD 
Citigroup Mortgage Loan Trust 
CMLTI2006-NC2 cfv7 swap cap (final margins) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

----
& POOR'S ----

9/14/200608:53:13 Scenario Results Report 

Scenario 
Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-I AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 73 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 27 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 66 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 73 $0.00 

Ml AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 92 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 194 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 84 $14,229,395.88 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 72 $16,126,648.67 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 66 $16,600,961.86 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 54 $10,909,203.51 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 48 $9,960,577.12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 48 $8,537,637.53 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 42 $11,857,829.90 

Ml0 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $13,755,082.69 

Mil BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,909,203.51 

Remaining OC %: 0.5818% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy. hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2,1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018329 



----
STANDARD 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v7 swap cap (final margins) 

 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

----
& POOR'S ----

9/14/200608:53:13 Scenario Results Report 
~-~ ~"'-'~-'-

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Wriledown Wriledown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $155,859,316,20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 69 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 27 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 64 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 69 $0.00 

M1 AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 83 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 129 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 169 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 171 $15,687,190.05 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 72 $16,600,961.86 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 60 $10,909,203.51 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 54 $9,960,577.12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 48 $8,537,637.53 

M9 BBB- NR <NULL> $11.857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 42 $11,857,829.90 

M10 BB+ NR <NULL> $13.755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $13,755,082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,909,203.51 

Remaining OC %: 0.8346% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, Inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018330 



.----
STANDARD 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v7 swap cap (final margins) 

 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

----
& POOR'S 9/14/200608:53:13 Scenario Results Re(!ort 

"<-A+ S;;cnario'-
"_ 0.,... """<"'" '~" '0'" 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Writedown Wriledown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-l AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 65 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 60 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 65 $0.00 

Ml AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 74 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 99 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 120 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 166 $0.00 

M5 A NR <NULL> $16,600,961,86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 84 $16,600,961.86 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 72 $10,909,203.51 

M7 BBB+ NR <NULL> $9,960,577 .12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 66 $9,960,577.12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 60 $8,537,637.53 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 48 $11,857,829.90 

Ml0 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 42 $13,755,082.69 

Mll BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,909,203.51 

Remaining OC %: 0.7308% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRr 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018331 



----
STANDARD 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v7 swap cap (final margins) 

 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

----
& POOR'S 9/14/200608:53:13 Scenario Results Re~ort 

A Scenario 
Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Writedown Wrltedown 

Bond Rating Rating Type Bond Slu(S) Bond Siu(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 63 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 60 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 63 $0.00 

M1 M+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 72 $0.00 

M2 M NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 89 $0.00 

M3 M- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 102 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 124 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 166 $0.00 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 84 $10,909,203.51 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 72 $9,960,577.12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 66 $8,537,637.53 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 60 $11,857,829.90 

M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 48 $13,755,082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $10,909,203.51 

Remaining OC %: 0.8389% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon Ihe input dala, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018332 



----
STANDARD 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v7 swap cap (final margins) 

 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

&POOR'S 9/14/200608:53:13 Scenario Results Re~ort 

"A~ 
.. >. ,~ ... , ".,.""",""~- • ".-"., .... , '-" 

Scenario 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond Slu(S) Bond Siu("!.) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-I AM NR <NULL> $155,859,316,20 16A300% Adjust 0.0000% 0.1400% $0.00 $0.00 61 $0.00 

A-2A AM NR <NULL> $281,836,901,10 29,7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,500,939,60 29,7800% Adjust 0.0000% 0.1600% $0.00 $0.00 58 $0.00 

A-2C AM NR <NULL> $18,308.489,37 1,9300% Adjust 0.0000% 0.2400% $0.00 $0.00 61 $0.00 

Ml AA+ NR <NULL> $39,367,995,27 4,1500% Adjust 0.0000% 0.2900% $0.00 $0.00 70 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 84 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 92 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% SO.OO $0.00 108 $0.00 

M5 A NR <NULL> $16,600,961.86 1,7500% Adjust 0.0000% OAOOO% $0.00 $0.00 135 $0.00 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% OA600% $0.00 $0.00 166 $0.00 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 84 $9,960,577,12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 72 $8,537,637.53 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 66 $11,857,829.90 

Ml0 BB+ NR <NULL> $13,755,082.69 lA500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $13,755,082.69 

Mll BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $10,909,203.51 

Remaining OC %: 0,8111% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is based upon the Input data, which data may be obsolete, Inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018333 
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STANDARD 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v7 swap cap (final margins) 

 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

----
&POOR'S ----

9/14/200608:53:13 Scenario Results Report 

BBB+ Scenario 
" ->'-~""", 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Wriledown Wriledown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A·1 AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A·2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A·2B AAA NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 56 $0.00 

A·2C AAA NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00 

M1 M+ NR <NULL> $39.367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 67 $0.00 

M2 M NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 80 $0.00 

M3 M- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 85 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 97 $0.00 

M5 A NR <NULL> $16.600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 114 $0.00 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000'/, 0.4600'10 $0.00 $0.00 131 $0.00 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500'10 Adjust 0.0000% 0.7000'10 $0.00 $0.00 155 $0.00 

M8 BBB NR <NULL> $8,537,637.53 0.9000'10 Adjust 0.0000'10 0.8000'10 $0.00 $0.00 163 $6.023,784.34 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000'10 1.5500'10 $0.00 $0.00 78 $11,857,829.90 

M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 66 $13,755,082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500'10 Adjust 0.0000% 2.5000% $0.00 $0.00 48 $10,909,203.51 

Remaining OC %: 0.8769% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis Is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2,1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018334 



---- Citigroup Mortgage Loan Trust 

STANDARD ----
CML TI 2006-NC2 cf v7 swap cap (final margins) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

&POOItS 9/14/200608:53:13 Scenario Results Report 
, ·""'<""'-"0·"-·'-.:c-~'·-

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Write down Writedown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 24 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00 

M1 AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 78 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 84 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 91 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 105 $0.00 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 118 $0.00 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 135 $0.00 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 157 $0.00 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 163 $10,302,596.77 

M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 72 $13,755,082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $10,909,203.51 

Remaining OC %: 0.8449% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is based upon the Input data, which data may be obsolete, Inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis Is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 III,ffltUZai,iiWlmlR·M1,f·ffl?ik 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018335 
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STANDARD 
Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v7 swap cap (final margins) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Standard Indices 

----
& POOR'S ----

9/14/200608:53:13 Scenario Results Report 

BBB~ ··Scenario 
Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrlledown Wrlledown 

Bond Rating Rating Type Bond Slze(S) Bond Slze('Yo) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-l AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A-2A AM NR <NULL> $281,836,901,10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00 

Ml AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 78 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 82 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 88 $0.00 

M5 A NR <NULL> $16,600,961.86 1,7500% Adjust 0.0000% 0.4000% $0.00 $0.00 99 $0.00 

M6 A- NR <NULL> $10,909,203.51 1,1500% Adjust 0.0000% 0.4600% $0.00 $0.00 108 $0.00 

M7 BBB+ NR <NULL> $9,960,577.12 1:0500% Adjust 0.0000% 0.7000% $0.00 $0.00 120 $0.00 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 133 $0.00 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 160 $0.00 

Ml0 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 165 $12,318,662.07 

Mll BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 66 $10,909,203.51 

Remaining OC %: 0.9051% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is base~ upon the Input data, which data may be obsolete, Inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed, Ratings requirements are subject to change, The information contained herein does not Indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis Is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018336 
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STANDARD 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v7 swap cap (final margins) 

 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

----
&POOR'S ----

9/14/200608:53:13 Scenario Results ReRort 

BB+ Scenario' . 

Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond Size(S) Bond Slze(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-l AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00 

Ml AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 77 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 80 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 86 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 95 $0.00 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 102 $0.00 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 110 $0.00 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 118 $0.00 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 134 $0.00 

Ml0 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 163 $0.00 

Mll BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 169 $8,830,771.83 

Remaining OC %: 0.9599% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018337 



---- Citigroup Mortgage Loan Trust 

STANDARD ----
&POOItS 

CML TI 2006-NC2 cf v7 swap cap (final margins) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Standard Indices 

----
9/14/200608:53:13 Scenario Results Report 

BB 
Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 
Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A-2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AAA NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 56 $0.00 

A-2C AAA NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00 

Ml AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 76 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 80 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 84 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 92 $0.00 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 98 $0.00 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 105 $0.00 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 111 $0.00 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 122 $0.00 

Ml0 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 140 $0.00 

Ml1 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 161 $0.00 

Remaining OC %: 1.2913% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is based upon the input data, which data may be obsolete, Inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2,1 1II,#~tlhi,j!*:na*",n,t.!tt§ 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018338 
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STANDARD ----
&POOR'S ----

Tranche Shadow 
Bond Rating Rating 

A-1 AAA NR 

A-2A AAA NR 

A-2B AAA NR 

A-2C AAA NR 

M1 M+ NR 

M2 M NR 

M3 M- NR 

M4 A+ NR 

M5 A NR 

M6 A- NR 

M7 BBB+ NR 

M8 BBB NR 

M9 BBB- NR 

M10 BB+ NR 

M11 BB NR 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v7 swap cap (final margins) 

 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

9/14/200608:53:13 Scenario Results Report 
'---'"-~~'-''AAA-~Scenario-'------'-'-~'-''-----''' ----------.---.. ---~ .. ---.--... -.. H'_'N ....... _ ... ~ .... ,"'"' 

Paydown! 
Tranche Fixed! Principal Interest Writedown Writedown 

Type Bond Slze(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

<NULL> $155,859,316.20 16A300% Adjust 0.0000% 0.1400% $0.00 $0.00 149 $0.00 

<NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 30 $0.00 

<NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 99 $0.00 

<NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 157 $0.00 

<NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 179 $34,737,218.21 

<NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 72 $44,111,127.23 

<NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 54 $14,229,395.88 

<NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 54 $16,126,648.67 

<NULL> $16,600,961.86 1.7500% Adjust 0.0000% OAOOO% $0.00 $0.00 48 $16,600,961.86 

<NULL> $10,909,203.51 1.1500% Adjust 0.0000% OA600% $0.00 $0.00 42 $10,909,203.51 

<NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 36 $9,960,577.12 

<NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 36 $8,537,637.53 

<NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 30 $11,857,829.90 

<NULL> $13,755,082.69 1A500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $13,755,082.69 

<NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 24 $10,909,203.51 

Remaining OC %: 0.7415% 

Final Bond Insurer Shortfall: $0,00 

The above analysis is based upon the Input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed, Ratings requirements are subject to change, The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis Is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018339 



Citigroup Mortgage Loan Trust 

'STANDARD ----
CML TI 2006-NC2 cf v7 swap cap (final margins) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

& POOR'S ----
9/14/200608:53:13 Scenario Results Report 

AA+ Scenario 
Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest WrUedown WrUedown 
Bond Rating Rating Type Bond. Size(S) Bond Slze("/.) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A·l AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 84 $0.00 

A·2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 29 $0.00 

A·2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 72 $0.00 

A·2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 84 $0.00 

Ml AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 148 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 176 $37,402,813.14 

M3 AA· NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 66 $14,229,395.88 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 60 $16,126,648.67 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 54 $16,600,961.86 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 48 $10,909,203.51 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 42 $9,960,577.12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 42 $8,537,637.53 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 36 $11,857,829.90 

Ml0 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $13,755,082.69 

MIl BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,909,203.51 

Remaining OC %: 0.7477% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the Input data, which data may be obsolete, Inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 II ,#~ttriki!*miU·Wi,f"/ffi 
Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018340 



,----
STANDARD 

Citigroup Mortgage Loan Trust 
CMLTI 2006-NC2 cfv7 swap cap (final margins) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

----
&POOR'S ----

9/14/2006 08 :53: 13 Scenario Results Report 

Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wriledown Wriledown 

Bond Rating Rating Type Bond Slze(S) Bond Slze("!.) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-I AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 72 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 28 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 66 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 72 $0.00 

Ml AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 87 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 160 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 171 $11,160,868.98 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 78 $16,126,648.67 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 66 $16,600,961.86 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 60 $10,909,203.51 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 54 $9,960,577.12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 48 $8,537,637.53 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 42 $11,857,829.90 

MIa BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $13,755,082.69 

MIl BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,909,203.51 

Remaining OC %: 0.9203% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, Inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 :: 
Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018341 



.----
STANDARD 

Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v7 swap cap (final margins) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

----
&POOItS ----

9/14/200608:53:13 Scenario Results Report 

Scenario" 

Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Writedown Writedown 

Bond Rating Rating Type Bond Slze(S) Bond Slze(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-l AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 67 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 27 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 63 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 67 $0.00 

Ml AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 80 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 120 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 152 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 168 $11,288,212.28 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 78 $16,600,961.86 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 66 $10,909,203.51 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 60 $9,960,577.12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 54 $8,537,637.53 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 48 $11,857,829.90 

Ml0 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 42 $13,755,082.69 

Mll BB NR <NULL> $10,909.203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 30 $10,909,203.51 

Remaining OC %: 0.8841% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans, 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018342 



.---- Citigroup Mortgage Loan Trust 

STANDARD ----
CML TI 2006-NC2 cf v7 swap cap (final margins) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

&POOI\S ----
9/14/200608:53:13 Scenario Results Report 

XI- ,. ScenariO~'" ...... ---,.,.."~,...," ... " ""'_'_""'''''''~_"",.,.~,'''.r7''''.·''''''-_' ., ~ H""_" ,"",,,....,.,, ~ ~_ .... . """,."~ .. ,, -- " .. ,- ~ 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Wriledown Wriledown 

Bond Rating Rating Type Bond Slu(S) Bond Slu(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-l AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 63 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 60 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 63 $0.00 

M1 AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 72 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 94 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 112 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 146 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 165 $11,515,351.04 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 78 $10,909,203.51 

M7 BBB+ NR <NULL> $9,960,577. i 2 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 66 $9,960,577.12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 60 $8,537,637.53 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 54 $11,857,829.90 

M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 48 $13,755,082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 36 $10,909,203.51 

Remaining OC %: 0.7440% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is based upon the Input data, which data may be obsolete, inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis Is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018343 



----
STANDARD 

Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v7 swap cap (final margins) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

&POOR'S ----
9/14/200608:53:13 Scenario Results Report 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Writedown Writedown 

Bond Rating Rating Type Bond Slze($) Bond Slze(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 62 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 59 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 62 $0.00 

M1 AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 72 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 85 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 97 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 115 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 148 $0.00 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 164 $5,839,500.53 

M7 BBB+ NR <NULL> $9.960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 78 $9,960,577 .12 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 72 $8,537,637.53 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 60 $11,857,829.90 

M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $13,755,082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 42 $10,909,203.51 

Remaining OC %: 0.8739% 

Final Bond Insurer Shortfall: $0.00 

The above analysiS is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The Information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPlRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018344 



'---- Citigroup Mortgage Loan Trust 

STANDARD ----
CML TI 2006-NC2 cf v7 swap cap (final margins) 

 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

&POOIrS ----
9/14/2006 08 :53: 13 Scenario Results Report 

'"A,: " "'Scenarlo ·"-"'_""'",_M"_","'''''''''_''' ,.,,-. ...... .,..,"''''"'- ... ~.",...,. -,",'. c_·_ ........ ,' .... ,~..,.~"""" 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Writedown Writedown 

Bond Rating Rating Type Bond Slze(S) Bond Slze("Io) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 57 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00 

M1 AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 69 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 83 $0.00 

M3 M- NR <NULL> $14.229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 89 $0.00 

M4 A+ NR <NULL> $16.126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 104 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 127 $0.00 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 152 $0.00 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 163 $6,619,295.76 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 78 $8,537,637.53 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 66 $11,857,829.90 

M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 60 $13,755,082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 42 $10,909,203.51 

Remaining OC %: 0.8661% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is based upon the Input data, which data may be obsolete, Inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The Information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018345 



----
STANDARD 

Citigroup Mortgage Loan Trust 
CML TI 2006-NC2 cf v7 swap cap (final margins) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 
Using Middle Path Indices 

---
&POOR'S ----

9/14/200608:53:13 Scenario Results Report 

Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Writedown Writedown 

Bond Rating Rating Type Bond Slze(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 56 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400o/~ $0.00 $0.00 60 $0.00 

M1 AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 79 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 84 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 95 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 112 $0.00 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 127 $0.00 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 148 $0.00 

MS BBB NR <NULL> $S,537,637.53 0.9000% Adjust 0.0000% O.SOOO% $0.00 $0.00 162 $4,OS9,132.39 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 78 $11,857,829.90 

M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 66 $13,755,082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $10,909,203.51 

Remaining OC %: 0.8948% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the input data, which data may be obsolete, inaccurate or incomplete. and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRE 2.1 

Confidential - FOIA Confidential Treatment Requested by Standard & Poors S&P-FCIC 0018346 



---- Citigroup Mortgage Loan Trust 

STANDARD ----
& POOR'S 

CML TI 2006-NC2 cf v7 swap cap (final margins) 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

----
9/14)200608:53:13 Scenario Results Report 

BBB 
Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Writedown Wrltedown 

Bond Rating Rating Type Bond Slze{S) Bond Size{%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A·1 AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A·2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 24 $0.00 

A·2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00 

A·2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00 

M1 AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 78 $0.00 

M3 AA· NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 83 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 90 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 104 $0.00 

M6 A· NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 117 $0.00 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 133 $0.00 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 153 $0.00 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 162 $9,161,657,18 

M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 72 $13,755,082.69 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 54 $10,909,203.51 

Remaining OC %: 0,8627% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the Input data, which data may be obsolete, inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 
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STANDARD ----
& POOR'S 

CML TI 2006-NC2 cf v7 swap cap (final margins) 

 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

----
9/14/200608:53:13 Scenario Results Report 

Scenario 
_, ~O~ '_,_. ~ ,. _, '.,_o~""_"~ ~'''''' 

Paydown! 
Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-I AM NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 59 $0.00 

A-2A AM NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AM NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 55 $0.00 

A-2C AM NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 59 $0.00 

Ml M+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00 

M2 M NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 77 $0.00 

M3 M- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 81 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 87 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 98 $0.00 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 107 $0.00 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 118 $0.00 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 130 $0.00 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 156 $0.00 

MID BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 164 $10,993,278.84 

MIl BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 66 $10,909,203.51 

Remaining OC %: 0.9239% 

Final Bond Insurer Shortfall: $0.00 

The above analysis Is based upon the Inpul data, which data may be obsolete, Inaccurate or incomplete, and Standard & Poors may apply other requirements to a transaction involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 
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Citigroup Mortgage Loan Trust 

CML TI 2006-NC2 cf v7 swap cap (final margins) 

 

S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

----
& POOR'S 9/14/200608:53:13 
----

BB+ 

Tranche Shadow Tranche 
Bond Rating Rating Type Bond Slze{S) Bond Size(%) 

A-l AM NR <NULL> $155,859,316.20 16.4300% 

A-2A AM NR <NULL> $281,836,901.10 29.7100% 

A-2B AM NR <NULL> $282,500,939.60 29.7800% 

A-2C AM NR <NULL> $18,308,489.37 1.9300% 

Ml AA+ NR <NULL> $39,367,995.27 4.1500% 

M2 AA NR <NULL> $44,111,127.23 4.6500% 

M3 AA- NR <NULL> $14,229,395.88 1.5000% 

M4 A+ NR <NULL> $16,126,648.67 1.7000% 

M5 A NR <NULL> $16,600,961.86 1.7500% 

M6 A- NR <NULL> $10,909,203.51 1.1500% 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% 

M8 BBB NR <NULL> $8,537,637.53 0.9000% 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% 

Ml0 BB+ NR <NULL> $13,755.082.69 1.4500% 

Mll BB NR <NULL> $10,909,203.51 1.1500% 

Remaining OC %: 0.9802% 

Final Bond Insurer Shortfall: SO.OO 

Scenario Results Report 

Scenario .. -. 

Fixed! Principal 
Adjust Fixed Rate Margin Shortfall 

Adjust 0.0000% 0.1400% $0.00 

Adjust 0.0000% 0.0400% $0.00 

Adjust 0.0000% 0.1600% $0.00 

Adjust 0.0000% 0.2400% $0.00 

Adjust 0.0000% 0.2900% $0.00 

Adjust 0.0000% 0.3100% $0.00 

Adjust 0.0000% 0.3400% $0.00 

Adjust 0.0000% 0.3900% $0.00 

Adjust 0.0000% 0.4000% $0.00 

Adjust 0.0000% 0.4600% $0.00 

Adjust 0.0000% 0.7000% $0.00 

Adjust 0.0000% 0.8000% $0.00 

Adjust 0.0000% 1.5500% $0.00 

Adjust 0.0000% 2.5000% $0.00 

Adjust 0.0000% 2.5000% $0.00 

Paydown! 
Interest Writedown 

Shortfall Month 

$0.00 60 

$0.00 25 

$0.00 55 

$0.00 60 

$0.00 66 

$0.00 76 

$0.00 80 

$0.00 85 

$0.00 94 

$0.00 101 

$0.00 109 

$0.00 117 

$0.00 131 

$0.00 158 

$0.00 168 

- , 
Writedown 

Amount 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$7,388,717.54 

The above analysis is based upon the input data, which data may be obsolete, Inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 

Report 2 Standard & Poor's SPIRI 2.1 
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S&P Criteria used for Indices, Default Curve, CPR and Minimum Sizes 

Using Middle Path Indices 

----
&POOR'S ----

9/141200608:53:13 Scenario Results Report 

jjB'~" .. Scenario 
"'_'''', co_,~_~" ".' "--.~,~.,- •• ~------~,,,.,., "~"'"j 

Paydown! 

Tranche Shadow Tranche Fixed! Principal Interest Wrltedown Wrltedown 

Bond Rating Rating Type Bond Size(S) Bond Size(%) Adjust Fixed Rate Margin Shortfall Shortfall Month Amount 

A-1 AAA NR <NULL> $155,859,316.20 16.4300% Adjust 0.0000% 0.1400% $0.00 $0.00 60 $0.00 

A-2A AAA NR <NULL> $281,836,901.10 29.7100% Adjust 0.0000% 0.0400% $0.00 $0.00 25 $0.00 

A-2B AAA NR <NULL> $282,500,939.60 29.7800% Adjust 0.0000% 0.1600% $0.00 $0.00 56 $0.00 

A-2C AAA NR <NULL> $18,308,489.37 1.9300% Adjust 0.0000% 0.2400% $0.00 $0.00 60 $0.00 

M1 AA+ NR <NULL> $39,367,995.27 4.1500% Adjust 0.0000% 0.2900% $0.00 $0.00 66 $0.00 

M2 AA NR <NULL> $44,111,127.23 4.6500% Adjust 0.0000% 0.3100% $0.00 $0.00 76 $0.00 

M3 AA- NR <NULL> $14,229,395.88 1.5000% Adjust 0.0000% 0.3400% $0.00 $0.00 80 $0.00 

M4 A+ NR <NULL> $16,126,648.67 1.7000% Adjust 0.0000% 0.3900% $0.00 $0.00 85 $0.00 

M5 A NR <NULL> $16,600,961.86 1.7500% Adjust 0.0000% 0.4000% $0.00 $0.00 92 $0.00 

M6 A- NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 0.4600% $0.00 $0.00 98 $0.00 

M7 BBB+ NR <NULL> $9,960,577.12 1.0500% Adjust 0.0000% 0.7000% $0.00 $0.00 105 $0.00 

M8 BBB NR <NULL> $8,537,637.53 0.9000% Adjust 0.0000% 0.8000% $0.00 $0.00 112 $0.00 

M9 BBB- NR <NULL> $11,857,829.90 1.2500% Adjust 0.0000% 1.5500% $0.00 $0.00 123 $0.00 

M10 BB+ NR <NULL> $13,755,082.69 1.4500% Adjust 0.0000% 2.5000% $0.00 $0.00 141 $0.00 

M11 BB NR <NULL> $10,909,203.51 1.1500% Adjust 0.0000% 2.5000% $0.00 $0.00 162 $0.00 

Remaining OC %: 1.2557% 

Final Bond Insurer Shortfall: $0.00 

The above analysis is based upon the Input data, which data may be obsolete, Inaccurate or Incomplete, and Standard & Poors may apply other requirements to a transaction Involving 
the loans or cashflows analyzed. Ratings requirements are subject to change. The information contained herein does not indicate that Standard & Poors has consented to being an 
expert under the Federal securities laws and this analysis is not a recommendation to buy, hold or sell residential mortgage loans or pools of loans. 
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