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MORGAN STANLEY 

RELEASE LEYrER 

Dculsc:he Dllnk National Trust Company 
176l EIlst St. Andrew Place 
Santa Ana, California 92705 

Morgan Stantey Mortgage Capital, Inc. 
1633 Broadway, 25Jh Floor 
New York. NY 100}9 

August 29, lOO6 

Re MASTER LOAN AND SOCURrrY AORJiEMHNT, dated a$ of Much 2, 'lOO!i (as amended, rerutc:d, luppkmenlcd Dr 

olherwise mudified IUld in effoct from lime \0 time, !hi. '~ "R1ft'men!'"), by and among NC CAPITAL CORPORATION,. 
California ~lion ("~"), Ni:!W CENT\JRY MORTGAGE CORPORATION, • Califtrlli. corpoI1ItioQ ("NEW Crotuty"), 
)";C RESIDUAL II CORPORATION, al:ktlware corporatiQQ ('"NC Rpidl!ll"). NEW Ca-.WRY CREDIT CORPORA'nON,. 
Californl' COI'))(nIion ("M~~i.I'". together with NC Capital. New Century and NC Rnidual, collectively, the ~8orrywm". ea:b, I 
"~i, CONCORD MINUTEMEN CAPITAl-COMPANY, U..c ,_ Delaware limited liabili[ycompany~"), 
MORGAN STANL[l"Y BANK, I Utah illdu~trialloan CO!'pOr3Iti~ ("MlU!:', together with Concord, collectlyely. the "1&n!Im", eaeh, 
I .. ~'). ltuJ MORGAN STANlEY MORTGAGE CAPITAL INC., . New Yon: eorpontion, as alent for the Lcndm (ill liucb 
c.p,eny, Ihe '"/U!.lll"). 

 

The undersigned hereby releases aU ri&bt. interest, lien or clilim of any kind with respect to lbe 
mortgage loan(s) described in 11K: attached Schedule A • such release to be effective automatically without 
any further action by any pltTty, upoc receipt of in immediately available fund!! of S4ZJ,.551,814.19 (the 
"Proceeds") before 3 PM EST in acoordance with the following wire instructions: 

C it ibank. NA 
NY,NY 

 

MSMCI 
fn~1C : New Century 

The Proceeds listed above arc contingent upon receipt of payment on August 29, 2006 (the "Release 
Date"). 

Very truly yOUT.\, 

'ANUl'Y MI()I!TGAGE CAPITAL. INC. 

 



_____ 08 / 29 / 0~ O~: 48~ 212 262 Ga ~ ~ OPS. GROUP ~OOJ 

---Morgan Stanley Collateral Report 
tw.!WlOO(I "":lJ;lJ 

Rclease 

1 



Froc-USS WARBUR~ LtC 201 272 7270 

* UBS 

W,\ RE.HOI.:Sl~ L£."O ER'S REL[A.SE LEITER 

August :29, :2005 

CitigfOUp Global Marke ts R ~3 1t}' Corp. 
)90 Greenwich Street . . l ,h Flunr 
'New YOrk, New York 100lJ 

 
 

Re: Sale of New ('(mllllY Loans to Cili~rllllr 

T-~2 P.OO I/003 F-202 

The unde~igned herr!!,)' rei' ~ a il ri.,;hl. i· ' " . ur tiui rn orallY kind with respeclio the 158 mor1~ZI~e 
loans. totalins $29,57 J,OOi .:' 0 in originn! r . :.,,' pa l b"l'lIlcc (Ann.ched as Ex.hibit A). Such release 10 be 
elTective nU \l) l m1\:~;:II )' wid,· , " (my furlll ..: ' !lctio:1 by any p:lI'ty. upon receipt by VBS Warburg Real Estltw 
S.:curities, Inc. o!" lli',~(I~. ·).41 in immediately a~ailahlc funds to Ihe following account on Au~ust 29. 
2006 by 4:30 PM Easlan Time: 

Ch:lge Mflnha1La n B:mk 
New York, NY 

 
t.: :3 S Warburl1. Conduit Funding, 

Until such paymc!l1 i~ r"~~I\1··· hy II , ~ "\" '1' ' ··"'e l. (,Ilc1~ r" , Ihe Wilrehouse Lcnd~r'~ interest In the 
mOr1sas..: lo.U\ ~ ~ b;o ll " ,.. "11 111',)1,. ' 
evidencing the m!;!t~ ", i 15 ba ilei· 

Very truly yours . 

' . :! ~ llj you will hold passes!I;ion orth!:! Collateral File 
.·rh1I1se lender. 
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Seller: NC Capi t." r" f ' ! 
Investor (Buyer) Cit iarou \" G!r- ' ' 1 r · " r k l~ " j 1~,: . 
Close Date: 8/29/2 Jl,jj 

loan !d 

1009060663 
1009063041 
1009090725 
1009093642 
1009094348 
1009104239 
1009107860 
1009120257 
1009127553 
1009130442 
,009137702 
1009178454 

,.8 

Removed 
1009072665 
1007775160 
1007796165 
1007932623 
1008105141 
1008163696 
1008399707 
1008560470 
1008718140 

Aug06 CiLigroupJ in~., 
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1=t.JG-29-2006 12: 18 FRCr1 : BARCLAYS I.dJ 973 570 3018 

Warehouse Lend('r'S Release Letter 

Date: August 29, 2006 

Deutsche Bank National Trust Company 
J 76 1 East SI. Andrew Place 
Santa Ana, C A 92705 
An ention: Mortgage Custody- .NC064C 

Rc: The Custodial Agrecment, dated as of March 31. 2006 (as 
amended. supplemented or otherwise modified from time to time, 
the: "Custodial Agrec:mro1"), among, Inter alios, (1) Sheffield 
Rcceivables Corporation, 3S Senior Buyer. Barclays Bank PLC, as 
Subordinate Buyer (in such capacity. together with Scnior Buyer, 
"Btlvcrs") and as ,\ t\l', jni s:nll ive Agcnt (in such capacity, together 
with each of its ~uccr.ssors , the "Administrdtive Agent"), (2) NC 
Capital Corporation, New Century Mortgage Corporation, New 
Century Credit COrpoT:11ion, Home f23 Corporation and NC Asset 
Holding, L.P. (c;lc-h. 3 "Seller"). and (3) Deutsche Bank National 
Trust Company, as cllstodian ("Custodian") 

.Tn cOlUlcction with the ndminisl'r:l':("1 ('I f t~c PUTchased Assets held by you as the 
Custodian on beb..1lf o f the Registcrr t I'· " , w:o hereby release aU right. interest or 
chum of any kind with respect III II-. ', .. ~: Assets (including all related items 
cODstittning the complete Loan File f'~ C "";j' It. , !}) constituting the poollistcd on the 
attached Schedule A, as m:ly be furt l:'·· ,' , ·11 the attached scheduJe, such release to 
be effective automatically without :lIIy i . ·'1 by My porty, upon payment to the 
Administrative Agent on behalf of I ; , t. $221,012,979.83 (0 the following 
account: 

Dank of New Y(n k 
 

Contaot: Whol~ Loan Or('rOMns 

Capi talized tcm1S u!;o.:d he: ' ··' 
set forth ill the Master R (:r l!r7h J ~_' ,.. . 
supplement~d or otherwis.' r:1odi " 
Agreement") among, int{!r alia. the ,\" 
the Custodial Agreement. 

. $\: defined shall have the meanings 
.s of March 31, 2006 (as Etmended, 

·0 time, tho '''Master Repurchase 
:.;,: .\gent the Buyers and the Sellers or 



FUG - 29-2006 12:18 FR01:8ARCLAYS lc>~ 
o~ .. , " , .' '1 13 TQ : Ne...c~ntu r\j 

,. ' RCLA YS BANK PLC 

Cc: Deutsche Bank Nationa l Tnl"! COn';l:-l I'V :l~ Trustee for New Century Home 
Equity Loan Trust, Series 2006-2 

 

 



PL.£i 29 2006 1.37 : 41 FR Q:t l< OF ~'1EP 1CA ',';W 388 9169 TO 97044090S93 

WAREHOUSE LENDE!('S RELE ASE LEITER 

Citigroup Glob:!] ~1:l rkets Realty Corp, 
390 Greenwich S\r~' t t, 4th Floor 
New York, New York 10013 

Re: Cerl:!in MortQage L(1:\-.. ~ Idt!ll tified on Schedule A 
h ~lcto r:nd oWI:l,d by • '/ .. ,.' , '\-' ,'oration 

P , 1.31""'1 

The tlnJo!rsienecl hereby rd :!:.so:s :Ill right, interest, lien or claim of any 
kind with regpect to [;lC m(' rtgnc,e Ioan(r) c!cs: ri bed in the attached ScheduJe A, such 
release [0 : . .o ~ · ·: .. ·c 3utoJII <l li ca lly \(": , ~ l!IH I any further action by any party upon 
paynl~ 1 1I ii~ , . -1 ii-";: ' !:w; :l'':. in immediately available funds of 
$147,390.0 , ' _ 1(1;:_ . ) in accord;-t:'".c: wi th the following wire instructions: 

Bank of AlIleri~!l , Dallas 

Ref: New CCII L.,')':' i' ll,

~r: ' truly yours, 



Seller: NC Capital Corp 
Investor (Buyer) Citigroup Global Markets Inc. 
Close Date: 8/29/2006 

FINAL POPULATION 

loan id borr1 last name loan amount Warehouse Lender All Loan lD 

1009128570  $ 459,000.00 Bank of America 
1009129551 $ 85,000.00 Bank of America 
1009142359 $ 200,000.00 Bank of America 
1009149726 $ 108,000.00 Bank of America 
1009153435 $ 199,392.00 Bank of America 
1009177473 $ 388,000.00 Bank of America 
1009202677 $ 356,250.00 Bank of America 

742 $ 147,390,016.80 

Aug06 Ciligroup_Final List_BankofAmerica.xls Page 16 of 16 



BEAR STE~ 212 272 20S3 P . 02/02 

BEAR STEARNS MORTGAGE CAPITAL CORPORATION 
Acknowleqment aud Rt~ 

August 29, 2006 

 
Cl ti group Global Markets Realty Corp. 
390 Greenwich Street. 4th Floor 
New York, New York 10013 

 

Gentlemen: 

Bear Steam, Mong.go Capital Corporation (lender), as Lender to NC Capital 
Corporation. NC Residua] n Corporation and New Cenrury Credit Corporation in the 
amount of S64,383,488.51 the owner of or has a perfected first lien interest in certain 
mortgage loans described in the Master Repurchase Agreement dated as of October 3 1. 
2003 and from time to time amended. Upon receipt of funds by Bear Stearns in the 
amount of $64,383,488.5 1 lender releases all right., title and interest in such mortgage 
loans listed on the electronic file sent via e~maiJ, without any further action . 

Funds should be wired to: 

1P Morgan Chase I Beat Stearns MBS 

 
 

Bear Stearns Mortgage Capital Corporation 

TnTAI P. R? 



Seller: NC Capital Corp 
Investor (Buyer) Citigroup Global Markets Inc. 
Close Dale: 8/29/2006 

loan Id 

1009126623 
1009153453 

345 

borr1 last name 

 $ 
$ 

$ 

Aug06 Citigroup_Final LisCBear.xls 

FINAL POPULATION 

loan amount Warehouse Lender 

270,000.00 Bear Stearns 
138,400.00 Bear Stearns 

66,368,107.00 

All Loan ID 

Page 8 of 8 



AUG . 29. 200 6 10: 04AM 

WAREHOUSE LENDER'S RELEASE LETTER 

August 29, 2006 

Citigroup Global Markets Realty Corp. 
390 Groenwicb Street, 4" Floor 
New York, NY 10013 

NO. 4964" P. 112--

Re: Certain Mortgage Loans Identified on Schedule A hereto and owned by NC 
Capital Corporation 

The undersigned hereby rt:leases all right, interest, lien or claim of any kind with 
respect to the 51 mortgage loans described in the attached Schedule A such release to be 
effective automatically without any further action by any party upon payment in one OF 

more installments, in immediately availablo funds of$12,841,106.82 in accordance 
with the following wire instructions: 

Bank: 
City: 

Bank of New York 
New York, NY 

Very truly yours, 

IXIS Real Estate Capital, Inc. 



AUG. 29. 2006 10:04AM 

SCH~CULEA 
LOAN. BORROWER 

1008008210 
1(lo6052B34 
1008054829 
1006079474 
1008089800 
1008100752 
1006141717 
1008192074 
1008219901 
1008008S76 
1006.09926 
10085n532 
1008616973 
1008620815 
1008792345 
1008813769 
1008843655 
1006858961 
1008865365 
1008874890 
1008942656 
1008943281 
1008950548 
1008952341 
1008969119 
1008975120 
1008984496 
100900$355 
1009014078 
1009018562 
1OQ9019849 
1009034993 
1009035965 
1009036553 
1009038445 
1009042243 
1009051722 
1009054426 
1009059350 
'009063238 
1009070015 
1009074486 
1009075564 
1009084518 
1009108725 
1009120532 
1009131192 
1009151696 
1009153088 
1009163665 
1009169053 

51 

ORlG BAI. 
299,250.00 
97,000.00 
63,000.00 
93,750,00 
3O.4n.OO 
66,000.00 
62,265.00 

36g,500.oo 
388,000.00 
440,000.00 
110,000.00 
;5,000.00 
30,460.00 

144,000.00 
286,000.00 
416,800.00 
572,000.00 
243,000.00 
270.000.00 
202,500.00 
700,000.00 
545,600.00 
310.400.00 
464,000.00 
'62.400.00 
196,000.00 
139,750.00 
200,000.00 
201,520.00 
155,200.00 
289,600.00 
132,000.00 
66,320.00 

140,000.00 
480.400.00 
297,800.00 
166,000.00 
72,000.00 

188,000.00 
91,200.00 

450,000.00 
240,800.00 
494.000.00 
168,000.00 
130,000.00 
224,800.00 
420,000.00 
476,000.00 
488,000.00 
236,000.00 
91,920.00 

12,992,732,00 

NO. 4964- P. 2/2- "-- ' 



AUG- 29- 2006 13 : 34 CRED IT SU [SSE 609 627 5000 

I. Release of Security Interest 

The financial institution named below upon receipt o f $38,421,261.59 to 
the wire instructions indicated below in immediately available funds, relinquishes any 
and all right, title and interest it may have in those mortgage loans (the "Mortgage 
Loans', listed on Exhibit A hereto to be purchased. by Citigroup Global Markets Realty 
Corp . from NC Capital Corp., from the Company named below pursuant to that certain 
Mortgage Loan Purchase and Warranties Agreement, and has instructed the custodian 
that all notes, mortgages, assignments and other documents in its possession relating to 
such Mortgage Loans should be delivered and released to the Company named below or 
its designees, as of the date and time of the sale of such Mortgage Loans to Citigroup 
Global Markets Realty Corp. 

Financial Institution: 

Cr.edit Suisse First Boston 
302 Carnegie Center, Suite 200 
Princeton NJ 08540 

Wiring IDstrudions: 

Citibank 
New York, NY 

Account Name: CSFB Buyer! New Century Seller - Inb01md 

P.02 



FILJG-29- 20I:16 13 : 35 CREDIT SU I SSE 

Seller: NC Capital Corp 
Investor (Buyer): Cltlgroup G lobal Mark&ts Inc. 
Close Oate: 8/29/2006 

1008970321 $ , 
1009014602 $ , 
1009092304 S 

" 1009116958 S 2 

166 S 38,f' , 5,9', 

Aug06 Cjti{l~oup_Flnal LisCCSFB report 0829 

609 627 5000 P.eG 

"" , --
.. _ __"_" ~ , ~ ~t. col1sterel value 

H ) C' Whse 
1.r 1 ( ' <" .. " Wl1se 
1 .( ') r. ;: r 'J 1/1115" 

209.881.70 
295,923.25 
111.903.75 
219,868.49 ) C" 

,-" ---

J Whse 

38.421.261.59 

Page 4 of 4 
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WAREHOUSE LENDER'S RELEASE LETfER 

August 29, 2006 

Citigroup Global Markets Realty Corp. 
390 Greenwich Street, 4th Floor 
New York, NY 10013 

 

Re: Certain Mortgage Loans Identified on Schedule A 
hereto and owned by NC Capital Corporation 

111e undersigned hercby releases all right, interest, lien or claim of any kind 
with respect to the mortgage Joan(s) described in the attached Sc , sue ' ase to 
be effective automatically without any further action by arty upon payment in ne or 
more installments, in immediately available fun of $259,554.97 (2 Lo s) in 
accordance with the following wire instructions: 

ZOO / IOO~ 

Bank: Cbase Manhattan Bank 
 

Ref: New Century Repo 

Attn: Citigroup Global Markets Realty Corp. 

Very truly yours. 

SALOM02ROTHERS REALTY CORP. 

dnOH~UI3 8H6S19ZIZT6 IVtl 9Z: tT 900Zl6Z190 



SelJer: NC Capital Corp 
Investor (Buyer) Citigroup Global Markets Inc. 
Close Date: 8129/2006 

1007240666 
1007599306 

2 

Aug06 Citigroup_Final UsCSalomon 

7.00/Z00 Q!I 

$ 
S 

s 

106,500.00 Sa lomon Brothers 
172.500.00 Salomon Brothers 

279,000.00 

Page 1 of 1 

dnOH!)I~IO 6tZ6ST97. TZT6 IVd 97, : tl 900Z / 67, 190 



08 / 291200.6 11: 16 FAl ~002 

Deutsche Bank IZI 

NC Capital Corporation 
18400 Von Karman, Suite 1000 
Irvine, CA 92S12 

 

Cit/group Global Markets Realty Corp. 
390 Greenwich Street, 4tto Floor 

1761 East 5t. Andrew Place 
Santa Ana, CA 92705-4934 

August 29, 2006 

Re: Pu:n;;bMe ofMortg ge '!\AM from yon Karmm funding ttC 

Ladies and Gentlemcn: 

Attached please find those Mortiaie Kotes, Mortgages and A.lSignmeou ofMongages 
listed separately on the attached scbedule, .... hleh Mortgage Notes, Mortaages and Assi&DJllents of 
Mot18118CS relate to Mortgage Loans owned by Von Karman Funding LLC (the "L1&") and are heine 
delivered to NC Capilal Corporation in connection with your proposed purchase of such Mortga,e La."., 
and subsequent sale to, with funds therefore b~ng provided by Credit Suine First Boston. 

The Mortgage Loans constitute a ponion of the ""igned Collateral (u defined in the Security Agreement) 
under the Security Agreement (as amended, supplemented at' otherwi~e modlHed from time to time, the 
"Security Agreement',). dated. 11.$ of September ~, 2003, by and between the LLC 8Dd Deutsche BIIJ\1c Trust 
CompllllY Americas, aJ collateral aBent (the "Col!rueral Agenf'). :EJc:h oftbe Mortiage Notes, Mortgages 
atld Assignments of Mortgages Is Jubject to a security interesl in favor of the CoUatttal Agent for the 
benefit ofIbc Secured. Partics (as dcfined in the Security Agreement). The tmds ofS2,94'2,628.32 related 
to your purcllllSC should be wired to the Collateral Agent to the Collateral Account (as defmed in the 
Security Agreemeut) maintained by it u: 

Deutsche Bank TNIt Company Americas 

AcCf Name: CorporalC Trust &: A,;;ency Services 

Ref: Ven Kannan Funding LLC 

In the event thal you take possession of any Assigned Collateral in advance of your purcha3e, you agree 
that pend~ your purchase of each Mortgage Loan IIJ\d until payment therefore is received. the aforesaid 



08 / 29 / 20°

1

6 11: 16 FAX 

se..::urity interest therein will remain in fu ll force and effect, and you shall hold possession of such Assigned 
Coliliterliiand the documentation evidencing same in trust and as cLlStodian, agent, and bailee for and on 
behlllf of the 5ccw-oo Parries. On payment in full as indicated above, the security interest in favor of the 
Collateral Agent for the benefIt of the Secured Parties under the Security Agreer:nC(lt 5bllll be automatically 
released. In the evenl that any Mongage Loan is unacceptable for purchase, return the rejected items 
directly to the IDlderslined at the addless set forth below. In no event shall any Mortljl:aljl:e Note, Mort&81:e 
IUId AAiltflment of Mortgage be returned or $lIes proceeds remitted to the LLC. The Mortgage Nota, 
Mortgage ancl Assignment of Mongage must be so retwtled or saJes proceeds remitted in full no later than 
seven (7) BUJiness Days from the da.te hereof. !fyO\! are unable to comply with the above instructions, 
pl<:lIse so advise the Wldersigocd il1lJTledilltely. 

~, BY ACCEPTINC THE MORTCACE NOTES, MORTCACXS AND 
A.SSIGNMENTS OF MORTGAGES DELIVERED TO YOU WITH THIS LETTER, YOU 
CONSENT TO HOLD TIlE MORTGA.GE NOTES, MORTGAGES AND ASSIGNMENTS OF 
MORTGAGES IN TRUST AND TO BE TIlE CUSTODIAN, AGENT, AND BAILEE FOR THE 
SJ~CURED PARTiES ON THE TERMS DESCRlBED IN THIS LETTER. TOE ONDtRSIGNED 
REQUESTS THAT YOU ACK:NOWLEDGE RECEIPT OF TlfE ENCLOSED MORTGAGE 
NOTES, MORTGAGES AND ASSIGNMENTS OF MORTGAGES AND TIllS LETTER BY 
SICNlNC AND RETURNINC THE ENCLOSED COPY OF THIS LETTER TO THE 
UNDERSIGNED AT TIlE FOLLOWING ADDRESS; 

Deutsche Bank National Trust Company 
1761 E. St. Andrew Place 
Santa Ana, CA 9270S 

HOWEVER, YOUR FAILURE TO DO SO DOES NOT NULLIFY SUCH CONSENT. 

Siacerely, 

BANK NA TlONAL tROST 
• as Custodian 

By,~------­
Name: 
Title: 

~003 



WAREHOUSE LENDER'S RELEASE LETTER 

August 29, 2006 

Citigroup Global Markets Realty Corp. 
390 Greenwich Street, 4th Floor 
New York, New York 10013 

 
 

Re: Certain Mortgage Loans Identified on Schedule A 
hereto and owned by NC Capital Corporation 

The undersigned hereby releases all right, interest, lien or claim of any 
kind with respect to the mortgage loan(s) described in the attached Schedule A, such 
release to be effective automatically without any further action by any party upon 
payment in one or more installments, in immediately available funds of $879,150.00 (5 
loan) in accordance with the following wire instructions: 

Bank Name; 
 

 

 

 
 

New Century Mortgage Corp. 

Very truly yours, 

NC Capital Corp 



Seller: NC Capital Corp 
Investor (Buyer) Citigroup Global Markets Inc. 
Close Date: 8/29/2006 

FINAL POPULATION 

loan id borr1 last name loan amount Warehouse Lender All Loan ID 

1007527330 $ 167,350.00 New Century Bi·Party 
1007770236 $ 155,000.00 New Century Bi-Party 
1007823607 $ 228,600.00 New Century Bi-Party 
1008569480 $ 69,000.00 New Century Bi-Party 
1008661021 $ 259,200.00 New Century Bi·Party 

5 $ 879 ,1 50,00 

Aug06 Citigroup_Final List_NCEN.xls Page 1 of 1 
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Deutsche Bank IZ1 
1761 East SL Andn;w Place 
Saota Ana, CA 92705-4934 

Tel: 7142476000 
Fax: 7142476009 

August 29, 2006 

TRUST RECEIPT AND CERTIFICATION 

ClTIGROUP GLOBAL MARKETS REALTY CORP. 

Re: Two Party Custodial Agreement, dated as of November 6, 2002, berween 
New Centwy Mortgage Corporation, as the Owner, and Deutsche Bank National 
Trust Company, as the Custodian (the "Custodial Agreement") 

Ladies and Gentlemen: 

~ In accordance with the provisions of Section 3 of the above referenced Cwtodial 
4.greement, the undersigned, as the Custodian, hereby certifies that as to each Mortgage 
lloan listed on the Mortgage Loon Schedule (other than any Mortgage Loan paid in full 
dr any Mortgage Loan listed on the attachment hereto) it has reviewed the Custodial Files 
Ihtd has determined that (except for the exceptions, if any, set forth on the attached 
dxception report) (i) all documents required to be delivered to it pursuant to Sections 2(a), 
(6). (d). (g) are in its possession; (ii) such documents have been reviewed by it and appear 
regular on their face and related to such Mortgage Loan; and (iii) each Mortgage Note 
Has been endorsed as provided in Section 2(a) of the Custodial Agreement and each 
Mortgage has been assigned in accordance with Section 2(b) of the Custodial Agreement. 
The Custodian makes no representations as to (i) the validity, legality, enforceability, 
I~cordability, sufficiency, due authorization or genuineness of any of the documents 
dontained in each Custodial File or of any of the Mortgage Loans or (ii) the colleetability. 
ihsurability, effectiveness or suitability of any such Mortgage Loan. 
i i The Custodian hereby confirms that it is holding each such Custodial File as agent and 

qailee of, and custodian for the exclusive use and benefit, and SUbject to the sole 
(fuection, of Owner pursuant to the terms and conditions of the Custodial Agreement. 

; This Trust Receipt and Certification is not divisible or negotiable. However, you or an 
uffiliate may transfer this Trust Receipt and Certification by special endorsement to no 
Ihore than one other party as collateral for a loan or pursuant to a repurchase transaction. 

~
' y party that takes this Trust Receipt and Certification from YOl~ or your affiliate by 

~, cia! endorsement may only transfer it by a second endorsement in your or your 
, liate's favor. 

The Custodian will accept and act on written instructions with respect to the Mortgage 
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I 
i 

I 
Hoans subject hereto upon surrender of this Trust Receipt and Cenification at its office at 
ij761 East SI. Andrew Place, Santa Ana, California 92705-4934 Attention: Mortgage 
<'t'todY NC025C. If this Trust Receipt and Certification has been endorSed as provided 
{ DVe and is held by other than you or onc of your affiliates, we will accept and act on 
i tructions from the endorsee only if the Certification of Default set forth below is 
J,..ecuted and delivered to the Custodian. 

~ Capitalized terms used herein shall have the meaning ascribed to them in the Custodial 
i grecmeut. 

DEUTSCHE BANK NATIONAL TRUST 
COMPANY, as Custodian 
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