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Nore J.
REPORT OF THE NEW YORK CLEARING-HOUSE COMMITTEE,
ACTING AS A LOAN COMMITTEE IN 1go7

At a meeting of the Clearing House Association, held
QOctober 26, 1907, to consider the disturbed state of finan-
cial affairs and to take such remedial action as might be
possible, the undersigned clearing-house committee, with
the president of the association, were appointed to act
as a loan committee with power to associate with them
such other bank officers as they judged necessary.

It had been hoped that the crisis imminent for a week
previous might be successfully tnet without the necessity
for the issuance of clearing-house loan certificates, in spite
of the urgent application for assistance from several banks,
members of the association. Such assistance had been
given through joint action of many of the banks who
advanced cash to the applying banks, receiving partici-
pating receipts for their several payments and the clearing-
house cornmittee holding the collateral sccurity at the
clearing house.

Public apprehension grew so rapidly, however, and the
drain upon all the banks so severe that it was soon evident
that no inferior expedient would suffice to make effective
the aid which it was apparent must shortly be solicited by
other members of the association, and the committee then
determined to recommend the appointment of a loan
committee, _

The committee was unanjmously appointed at noon,
October 26, 1907, and forthwith proceeded to issue loan
certificates, blank certificates and proper stationery having
been stored at the clearing house for such an emergency.

Under the terms of the resolution creating the com-
mittee, the following bank officers were appointed as
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Loar corttficates of the New York Clearing House,

Loan | 34500 of first | Date of last | Traie of frst | Dateod fnal | Aggregate | aXimum
Comm - . - B - + | amount
of issue, issuc, cancellatron.  cancellation. issue. " putstanding
| .
- - | _ ! :
i T
1860 | Nuvw, 23,1860 I'ch, 25,1862 | D 1¥, 2800 | Mar. o,1801 | $7. 375,900 | 86, 860, aow
, i
’ ]
r
56r \ Seprt. 19, 1861 | Frb. 14,1862 " Ol T. 1861 | Apr. z5,1%63 | 27,585, 000 gl 21,900, and
|
j !
a '
b b6y | Nov., 6,1063 | Jun. o864 ' ______._._-. Feb. 1.1864 II, 451,600 q, bo¥, aao
' :
1 '
| : .
864 | Mar. 71864 1 Apr. zg 1864 § Apr. 20,1804 | Jume 13,1864 | 17,728,000 | 16, 418,000
! i
1 )
1
18973 Sept, zz,1873 | Mov, 20,1873 ' Ot 3.2873 | Jam. 14,1854 | 24, 505, goQ ’ 21, 419, 000
a1884  May i5.1984 | June 6, 1884 | May 19,1884 | Sept. 23,1880 | 24,915,000 | a1, 885, coo
1890 | Nov. 12,1890 | Dec. 27,1890 | Mov, 2B, 58pc | Febh,  7.18091 | 16,445, 00cC l I§, 305, 000
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