


NIGERIAN DEPOSIT INSURANCE CORPORATION ACT, 2006
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PART | —LSTABLISHMENT AND FuncTIONS OF THE CORPORATION

Establishment of the Nigeria Deposit Insurance ;Surpuratiﬂn.
Functions of the Corporation.

Prohibition against proliferation of Deposit Insurance Scheme.
Head Office.

Part l— ADMINISTRATION

Composition of Board.
Disqualification of members of the Board,
Powers of the Board.

Appoimment of Managing Director and Executive Directors etc.
Appointment of Sceretary and other staff

PART 11 I—CaPTAL aND FUNCTIONS OF THE CORPORATION

Funds of the Corporation.,
Capital.
General reserve fund.

Bank account and investment of the funds of the Corporation.
Lxpenditure.

ParT IV —DEr0SIT INSURANCE SCHEME

Participaling Institutions.
Insurable deposit.
Assessment of insured institutions and special contribution,

Payinent of Dividends by Insured Institutions while in Default of Assessment.

Prohibition of set off,

Max mum claim.

Payment of insured deposit.

Power to withhold depesits or discharge of the Corporation,

Part V—NOTICE OF TERMINATION OF INSURED STATUS

Violation of Obligations,

Conditipns for Termination,

Procedure fer Termination of Insured Status,
Conditions for participaticen after Termination.
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