DEMANDNOTE
$14,000,000.000

New York, New York
September 16. 2008

For value received, the undersigned, AMERICAN INTERNA TlONAL GROUP.
INC.. a Delaware corporation (the "Borrower"), hereq;t~mises
to pay to the order of the
FEDERAL RESERVE BANK OF NEW YO~K- ftfie~ender"), on demand or if no demand is
made, at 10:00 a.rn.. New York time. ?e·~ept~ber
23, :W08, at its main office in New York.
New York, or at any other plas,e.,~ti,':gniited at any time by the holder hereof, in lawful money of
the United States of Americ:iano\n immediately available funds, the principal sum of Fourteen
Billion DoHars ($14.000,000,000), together with interest on the principal amount hereof at the
rate of I 2% per annum (computed on the has is of the actual days elapsed in a 365-day year) from
the date hereof until such principal amount is paid in full.
The obligations of the Borrower under this Note are secured by the Pledge
Agreement, dated the date hereof, executed by the Borrower in favor of the Lender.

If the Borrower shall default in the payment of the principal of or interest on this
Note or any other amount owing hereunder, the Borrower shall on demand pay to the Lender
interest, to the extent permitted by law, on such defaulted amount to the date of actual payment
(after as well as before judgment) at a rate per annum (computed on the basis of actual days
elapsed in a 365-day year) equal to the otherwise applicable rate home by this Note plus 2% per
annum. The Borrower hereby agrees to pay all costs of collection, including reasonable
attorneys' fees and legal expenses, in the event this Note is not paid when due. whether or not
legal proceedings are commenced.
This Note shall be governed by and construed in accordance with the laws of the
State of New York without giving effect to the conflict of law principles thereof.
Presentment or other demand for payment, dishonor, notice of dishonor and
protest are expressly waived.
AMERICAN INTERNATIONAL GROUP, [NC.
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DEMANDNOTE
New York, New York
September 18, 2008

$6,000,000,000

For value received, the undersigned, AMER1CAN INTERNATIONAL GROUP,
INC., a Delaware corporation (the "Borrower"), hereby promises to pay to the order of the
FEDERAL RESERVE BANK OF NEW YORK (the "Len~~'
on demand or ifno demand is
made, at 10:00 a.m., New York time, on September:_7,3vJOO~,at its main office in New York,
New York, or at any other place designated a!t'P~e
by the holder hereof, in lawful money of
the United States of America and in i~~\eYy available funds, the principal sum of Six Billion
Dollars ($6,000,000,000), together~IS"Tnterest on the principal amount hereof at the rate of 12%
per annum (computed on the basis of the actual days elapsed in a 365-day year) from the date
hereof until such principal amount is paid in full.
The obligations of the Borrower under this Note are secured by the Amended and
Restated Pledge Agreement and the Amended and Restated Security Agreement, each dated
September 17, 2008, executed by the Borrower in favor of the Lender.
If the Borrower shall default in the payment of the principal of or interest on this
Note or any other amount owing hereunder, the Borrower shall on demand pay to the Lender
interest, to the extent permitted by law, on such defaulted amount to the date of actual payment
(after as well as before judgment) at a rate per annum (computed on the basis of actual days
elapsed in a 365-day year) equal to the otherwise applicable rate borne by this Note p]us 2% per
annum. The Borrower hereby agrees to pay all costs of collection, including reasonable
attorneys' fees and legal expenses, in the event this Note is not paid when due, whether or not
legal proceedings are commenced.
This Note shall be governed by and construed in accordance with the laws of the
State of New York without giving effect to the conflict of law principles thereof.
Presentment or other demand for payment, dishonor, notice of dishonor and
protest are expressly waived.
AMERICAN INTERNATIONAL GROUP, INC.
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DEMANDNOTE
$14,000,000,000

New York, New York
September 17, 2008

For value received, the undersigned, AMERICAN INTERNATIONAL GROUP,
INC., a Delaware corporation (the "Borrower"), hereby promises to pay to the order of the
FEDERAL RESERVE BANK OF NEW YORK (the "L
r"), on demand or ifno demand is
made, at 10:00 a.m., New York time, on September)\.
8, at its main office in New York,
New York, or at any other place designated at ,~irt\e by the holder hereof, in la\vfld money of
the United States of America and in imme<t.•ely available funds, the principal sum of Fourteen
Bil1ion Dollars ($14,000,000,000), toi,~ ...with interest on the principal amount hereof at the
rate of 12% per annum (compute~~lne
basis of the actual days elapsed in a 365-day year) from
the date hereof until such principal amount is paid in fu11.
The obligations of the Borrower under this Note are secured by the Amended and
Restated Pledge Agreement and the Amended and Restated Security Agreement, each dated the
date hereof, executed by the Borrower in favor of the Lender.

If the Borrower shall default in the payment of the principal of or interest on this
Note or any other amount owing hereunder, the Borrower shall on demand pay to the Lender
interest, to the extent permitted by law, on such defaulted amount to the date of actual payment
(after as wel1 as before judgment) at a rate per annum (computed on the basis of actuaJ days
elapsed in a 365-day year) equal to the otherwise applicable rate borne by this Note plus 2% per
annum. The Borrower hereby agrees to pay all costs of collection, including reasonable
attorneys' fees and legal expenses, in the event this Note is not paid when due, whether or not
legal proceedings are commenced.
This Note shall be governed by and construed in accordance with the laws of the
State of New York without giving effect to the conflict of law principles thereof.
Presentment or other demand for payment, dishonor, notice of dishonor and
protest are expressly waived.
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DEMAND NOTE
$3,000,000,000

New York, New York
September 19, 2008

For value received, the undersigned, AMERICAN INTERNATIONAL GROUP,
INC., a Delaware corporation (the "Borrower"), hereby promises to pay to the order of the
FEDERAL RESERVE BANK OF NEW YORK (the "Le~i~), on demand or if no demand is
made, at 10:00 a.m., New York tim~, on Septem~$~/i, '2008,at its main office in New York,
New York, or at any other place des1gnatcr.'tt1me
by the holder hereof, in laVvflilmoney of
the United States of America and. iR~tl\JH~ately available funds, the principal sum of Three
Billion Dollars ($3,000,000,000)~ether
with interest on the principal amount hereof at the rate
of 12% per annum (computed on the basis of the actual days elapsed in a 365-day year) from the
date hereof until such principal amount is paid in full.
The obligations of the Borrower under this Note are secured by the Amended and
Restated Pledge Agreement and the Amended and Restated Security Agreement, each dated
September 17, 2008 and the Security Agreement of even date, executed by the Borrower in favor
of the Lender.
If the Borrower shall default in the payment of the principal of or interest on this
Note or any other amount owing hereunder, the Borrower shall on demand pay to the Lender
interest, to the extent permitted by law, on such defaulted ~t
to the date of actual payment
(after as well as before judgment) at a rate per Wlll~
~uted
on the basis of actual days
elapsed in a 365-day year) equal to the otherwise a
able rate borne by this Note plus 2% per
annum. The Borrower hereby agrees to pay ~tj)>sts of collection, including reasonable
attorneys' fees and legal expenses, in th~t,~t this Note is not paid when due, whether or not
legal proceedings are commenced. L~
This Note shall be governed by and construed in accordance with the laws of the
State of New York without giving effect to the conflict oflaw principles thereof.
Presentment or other demand for payment, dishonor, notice of dishonor and
protest are expressly waived.
AMERICAN INTERNATIONAL GROUP, INC.
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