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Treasury Sells Its Final Shares of AIG Common Stock 
Br•inging the Overall Positive Return on the Federal l~eserve and Treasury 

$182.3 Billion Commitment to $22.7 Billion. 

Total Treasury and Federal Re.serve Commitments to AIG 
Billions of dollars 

$182.38 

Max. Cornbined 
Commitment 

$205.0B 

Recovered lo Date 
As of December 2012 

Breakdown of Treasury Investment and Federal Reserve 
Assistance Related to AIG 
B;l/ions of do/tars 

Max. Combined 
Repayments and 

lnterest/Fees/Ga1i ns 
Canceled/Reduced Total Recovered 

Commitment2 
Commitments 3 

to Date 

Federal Reserve $112.S billion $112.S billion $17.7 billion $130.2 billion 
ARSNY Loa nm 1\1 G4 $l5.0 blllmn $l5.0 bll n $6.8 01 n $41.8 ll n 

AIA/AU CO SPVs, Prefo1Ted I nlelests $l5.0 bilrmn $l5.0 biloon $1.4~i n $26.4 ~ n 
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Mai~fll.mell5 $ll.5 bilrmn $:U.5 biloon $1.8 Bi B $15Jb B 

Mahlefl 1.m 111° $10.0 bilrmn $10.0 billrJn $6..6 bi B $l6.6b B 

Treasury $69.8 billion $69.8 billion $.5.0 billion $74.8 billion 
l'lefen't'd Stoel: SllJbllllim $22Jbllllon $0.9111 n $13.2111 n 
(~mm~B Stocl:7 $47.5 milrlDl $47.S billtin $4.1 bf B $51.6 b B 

Total $182.3 billion $182.3 billlion $22.7 billion $205.0 billion 

Timeline of Treasury Investment and Federal Reserve 
Assistance Related to AIG 
Outstanding commitment9, billions of dollars 

$200 bilron e 088 

150 

50 

Sep '08 Mar '09 Sep '09 Mar '1 o Sep '1 o Mar '11 

OSep.16. 2008 
Fed establishes $85B 
credit faci I ity for Al G. 

0 Oct. 8. 2008 
Fed commits additional 
$37 .8B to AIG in the 
form of a Securities 

0 Jan.14,2011 
Fed, Treasury, AIG, and 
Credit Facility Trust 
close recapitalization: 
(1) Fed loans to AIG are 
paid off while Fed loans 
to Maiden Lane 11 and 
111 remain; (2) Fed's 
remaining AI.AlALICO 
preferred interests are 
transferred to Treasury; 
...,...,.,.J /')\ T..,,..,,....,,..,, , • .., 

Sep '11 Mar '12 Sep '12 

4DMar. 2012 
AIG prices sale of 
additional AIA shares 
for $6B1 and also 
completes repayment of 
Treasury preferred 
interests. Treasury sells 
207M shares ($6.0B) of 
Al G common stock,. 
reducing its remaining 
common stock stake to 
70% from 77% . 
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Borrowing Facility. 

Nov. 10, 2008 
Treasury makes $408 
TARP investment in AIG 
to reduce Fed credit 
facility. Fed authorizes 
loans to Maiden Lane II 
and 111 to purchase 
mortgage-related assets 
from AIG and its 
cou nterpa rties. 

,Mar. 2~ 2009 
Treasury commits 
additional $30B to AIG 
through TARP. Fed 
restructures its 
commitment, including 
a $25B reduction in its 
credit facility in 
exchange for preferred 
interests in special 
purpose vehicles 
holding two of AIG's 
largest foreign life 
insurance subsidiaries 
(AIA and ALICO). 

Oct. 2010 
AIG prices sale of 
shares in its subsidiary 
AIA for $20.58 in an 
initial public offering. 

dllU PJ ll~d::,u1y 

receives 1.655B 
common shares (92%) 
of AIG stock. Previously 
committed but unspent 
TARP funds are used to 
complete the 
transaction, as well as 
proceeds from AIA and 
ALICO sales. 

Feb. 2011 
AIG completes the sale 
of subsidiary 
Star/Edison to 
Prudential Financial, 
Inc. for $4.8B. 

May 2011 
Treasury sells 200M 
shares ($5.8B) of AIG 
common stock., 
reducing its remaining 
common stock stake to 
77% from 92%. Also, 
$2 B of undrawn TARP 
commitment is 
canceled. 

Aug. 2011 
AIG closes the sale of 
subsidiary Nan Shan for 
$2.2B. 

4D Feb.28,2012 
Sale of final remaining 
securities held in 
Maiden Lane 11, other 
than certain zero-factor 

G) May2012 
Treasury sells 189M 
shares ($5.75B) of AIG 
common stock, 
reducing its remaining 
common stock stake to 
61 % from 70%. 

Aug.2012 
Treasury sells 189M 
shares ($5. 75B) of AIG 
common stock, 
reducing its remaining 
common stock stake to 
53% from 61 %. 

Aug. 2012 
Sale of final remaining 
securities held in 
Maiden Lane Ill. Total 
gain from the Maiden 
Lane Ill portfolio for the 
Fed is $6.6B. 

4D Sep. 2012 
Treasury agrees to sell 
637M shares ($20.7B) 
of AIG common stock. 
This reduces its 
remaining stake to 
16% from 53%. 
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Nov. 2010 
MetLife completes 
acquisition of AIG 
subsidiary ALICO for 
$16.2B. 

Notes 

securities that were 
subsequently sold. Total 
gain from the Maiden 
Lane II portfolio for the 
Fed is $2.8B. 

Numbers m.ay not sum due to round ng Gives e'"ect to offerr,g commenced December 0. 

W Dec. 2012 
Treasury agrees to sell 
all of its remaining 
234M shares ($7.68) of 
AIG common stock. 

(1) Primary sources cf repayments lllclude sales (and sales of shares) of AIG's foreign II e lnsunnce subsidiaries (AIA, ALJCO, Nan Shan, Star/i:dIsoll), the cash r:ms 
from a no sale of mortgage-related asset, fo<merty he by AIG and it5 coullterpa ies (Ma den Lane I and II , alld-reasu,ycommon ,tock sales. F re also ncfudes 
cane ed/ educed comm tmen ~-

(2/ I he maximum comi:: ned comrr tment~ frorr I rea~uy and ti-le ~ederal 1l~rvew e $187 oillion. lh~ comm·tmen ~ were never f 11yd awn at ar y pain in 

time, arxl tile 'Dmi of tile comml-men s cllallged at various polllts In Ime In connection with res ructu!lllgs of the commitments. (See lmellne below for further 
detai s.) To avoid doot-le countIllg, s c'1art presents he rrei mum amounts of the commi-rnen-s as of immediately prior to -he January 201 · recap;talizat1ofl, with 
an .. justrnent fo; tne common Mock re,;:eivE?C by easurr n the recapi alit.iton ir. exchan"e for preferred ~lOC(. 

(3\ ..ddiciOn 10 rep..yrnents, hi$ colu inc de~ cance d or reduced commitrh;!nt~ nduding c e aiff ence be1ween the amounc ~ l:loard of Governor~ 

authOfiZed-tt,e -RBNYto lend to M.Jden Lane I and W.aIden Lane II and tieamoun-ultlm,i-ely lent to-hose velllcles; ttt.e cancellation o• remaining undrawn Federal 
Reservecredt 'aci ity in the January 20· 1 recapna ization and the c.,ncela ion ofTreasuiys Series G prefe red stock commitment Ill May 2011 

(4)The FRBNY's origina $85 bi Ion credit 'ac lify C01TVT1rrment was re::i ced to $60 billon n t-,Qvember 2008 n conneaion wi h the $40 oillion TARP investmeflt in 
AIG. The credit facl rry comm1tn1-nt wa.s fur.her reduced to $15 bll Ion n D;x_emb 2009 In connect,on with AIG's rarisfer of too AIA Aurora LLC and ALICO lloldlngs 
LLC pre"erred nteres s to the New York Fed. 0 nor to tne restructuiIr,gs. llr:me•Jer, tile max mum amo,J'l loaned under ttre tac II was 572 b 11,on. nteres, fees and 
ga ns also include S0.08 bi lion om Securlt es Borrcw1r>g Faci ity ere a ed n October 2008 ar>d repai Ill rul I in December 2008 

(SI I he maximum combine,:! comm tment figure efe·s to I e arr-.oun the 0 ede al Rese ve Boa c: of Gov n01~ authori ed the Federal e~rve Bank of New Yor< 10 
lend o Malde,o Lane I C. lJ I tely, the maximum amoun. t e Fe era R.ese v@ ent was S 19-5 Ilion_ 

(61 The mdXlmum combined comm tment ligure efe,-s to the arnoun: the fedecal R.eseive Boa ct o• Gove'nO;'s autho1Ized the Fede1al R~rve Sanko' New Yo to 

lend-o M.1Iden Lane II LLC. Ult matety, ttre maxll')'llJm,amountthe -ederal Reserve len- was $24.3 bII Ion. 

(7} The FRB~Y e ablished I s AJG credl- fac1I ty In Septembe 2008 before TARP was passed and, In p.artla I conslderatlo11, AIG agreed to ss1.te an equ y Interest In 
the comwnyto a separate rust. managed by naependent trus ees, fortne benefit oftlie U.S. Treasury en, in N ,-ember 2000, Treasury purchased preferre::i s ock 
11 AIG wi h T AAP funds - !'le proc@@ds from which w@ e used to ,elinanc@ a por:I00 of I'@ FRB Y cred t facll lty af'lci s engthen AIG's cap tal strlJClurc_ Addi Ion ally, 
the -AR,) preferred s ockTreasury purchased In November 2008 was subsequently converted to common stoc as part o' a broader recap alizaton plan hJt w.is 
comp>,eted in January 2011 among-reasury, he Federal Reserve, the independent tru5tees for the AG tn.J5t, ana A'G 

(81 Ir ·:wry's AIG common $lock f oldi g$ includ ~har $ acqui ed n exchange f01 prefer ed $tock p rcha!.ed wit r MF' funas (" ARP rnare~) and ~ .r~ r -eive,:! 
fro the AIG trus: ,:non TAR.ll snares). Overall, Inc aIog oo:h TAR.ll { .092 bll Ion shar@S) altd non TARP shares ,:563 mllllo-i shan:-s), Treasury's AIG commoo stock 
holdlr,gs orig nalty to aled approximately 1.655 IllI01l shares wnh a cash cost-basis o• $47..5 billion. This Gish cost basis efiects the cash cost of the TAi;:p pre"erred 
s a escorwertedtocommon ~tock($•17.5 ·u-n/,aswell .Slhefact I11eU.S. I easu $COS! r:oasis·r non-lARP$ha es i~dee edtobet o. 

(91 Repa,·men ~ occurrea ove I e I fe of the commitmEnt. -loweve, the reducea commitment 1~ nOI. renect uo ii 111e ~nuary 2011 recapi alizat n tr~n$i!C ion. 

SOURCE: U.S. TREASURY 
FEDERAL RESERVE 
AIG 
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