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CLEARING HOUSE RETURNS.

For the month of July the decrease from a year aeo reache s
i0’< per cent in the whole country, and outside of New York
the toes i* 150 per cent, For the seven months the aggregate
for ail the Clearing Houses exhibits a decrease from 1SA2 of
| » percent,
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The total for all the clearing houses records a falling off
from the correponding week of 1893 of 8 2 per cent.
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see PAQeS 220, 2127, 339, 229 for our State and City
D%)artment._ , , ,

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

TEE FINANCIAL SITUATION.

There seems to be a turn towards a better condition
of affairs this week. Of coarse we do not mean towards a
cure, for that rests with Congress alone; only palliatives
can be hoped for now, and these are being worked out
and socured through public and individual concessions
and distress. Prominent among the more hopeful
features are the gold engagements in London for the
United States. According to our private cable £1,807,-
000 wes taken from the Bank of England in the week
ending Thursday for this country, and probably there
7s afloat from Great Britain to-day for New York and
other American cities about 14 million dollars in all.
Another favorable circumstance is the satisfactory
result of the action taken by the savings banks in
requiring the legal notice for the withdrawal of deposits.
Before that step was taken a continuous fear was felt
lest a run on those banks should be begun; the New
York savings banks are sound, and in that view had
not so much at risk as the money market had and the
general situation, which would have been greatly dis-
turbed if depositors had become nervous. Now that a
uniform notice has been followed by the acquiescence of
the people, the affair has had a very quieting effect, for
it not only ha3 put an end to the fear and uncertainty
which prevailed, but also has served as a conspicuous
evidence of improving confidence and consequently
has imparted a degree of strength to the financial
machinery of the whole country.

Still another satisfactory circumstance is that as the
week closes our New York banks are sending much less
currency to the interior. Some say this is not because
the demand has decreased but because of the inability
of our Clearing House institutions to respond to the
demand. We are inclined to the opinion from the in-
formation we have gained that both conditions have
tended to lessen the movement—that the call from the
interior is less urgent and that the New York banks are
less free. But however brought about it was a needful
step for a time at least. Our banks will be actually
stronger with the arrival of the gold now afloat, and
that will begin to come in at once. Beal strength is
also imparted to the situation by the daily improving
condition of the Treasury. Its gold reserve has now
passed the 100-million limit again, and that, added to
the better character of the banks' reserves when rein-
forced by gold imports, is certainly reassuring. Some
movement, too, has been in progress to buy bonds and
increase the bank note currency. That of course is a
measure of great use at the moment in supplying custom-
ers, but it is in the nature of a temporary expedient
and not likely to be adopted so generally by the banks as
some of the reports indicate. It does not add to the
stability of our currency or improve credit in any im
portant degree, and hence such supplies of notes quite
quickly go out of sight without accomplishing all the
good expected of them. The movement, however, is
under the circumstances a favorable feature. A little
incident of the week, typical of the times, has been
the effort to establish a premium on small note cur-
rency. We do not look'upon the effort as important;
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how far the transactions have been made for effect and
how far they are real it would be difficult to say.

These better conditions have been reflected in the
stock market and also to some extent in the money
market. On call, a3 represented by bankers' balances,
money was active early on Monday, when loans were
made at £ of 1 per cent and interest, equal to about 51
per cent per annum, but later in the day the rate fell
to 3 per cent. On the following day 10 per cent was
the highest and 3 the lowest, and on Wednesday
and Thursday the range wes between 6 and 2 per cent,
while yesterday the range was between 5 and 21 per
cent. The average for the week hasbeen about 9 per
cent; renewals have been made at from 6 to 25, and
while the banks and trust companies quote 6 per cent as
the minimum, considerable amounts have been loaned
by them on the Stock Exchange at the figures ruling
there. Time contracts continue in urgent demand at
profitable commissions, in addition to the G per
cent rate of interest, and the offerings are very
light. Practically nothing is doing in commer-
cial paper. The banks have over $34,500,000
of loan certificates outstanding; they are urgently
called upon by their customers for extensions and for
new loans, but they are powerless to relieve the neces-
sities of merchants, and those who must have accom-
modation have to obtain it by the sale of their paper
on the best terms they can make. The Clearing-House
Loan Committee have issued $9,300,000 loan certificates
this week, and the amount now outstanding is $34,550,-
000. A large proportion of these new certificates have
been issued to aid the foreign bankers in importing gold.
The bankers deposit collateral with their banks and
borrow the money on the security for a fixed period at
an agreed-upon rate. The bank obtains loan certifi-
cates against this collateral and when the gold arrives
the loan will be repaid, the collateral released and the
certificates canceled. The Boston Clearing House has
issued $1,525,000 certificates this week and the amount
outstanding there is $10,090,000.

The large withdrawals of gold for shipment to New
York during the week induced the Bank of England
governors to advance the price of American eagles to
76 shillings 9 pence and bar gold to 78 shillings -~pance
per ounce, and on Thursday the Bank’s minimum rate
of discount wes moved up to 3 per cent. The cable
reports 60 to '90 day bank bills in London 3 per
cent; at Paris the open market rate is 2] per
cent; at Berlin it is 3£, and at Frankfort 3f per cent.
Accor ling to our special cable from London the Bank
of England lost £2,054,000 bullion during the week
and it now holds £27,523,167. Our correspondent
further advises us that the loss was due to exports of
£1,807,000, all to the United States, shipments of
£474,000 to the interior of Great Britain, and imports of
£227,000—£108,000 coming from Brazil, £90,000 from
Egypt, £11,000 from China and £18,000 from sundry
SOUICes.

Our foreign exchange market was unsettled early in
the week, lower on Wednesday and firmer at the close-
The offerings were largely from the arbitrage houses,
with a fair supply of commercial bills, but
there was asteady demand to remit for prospective
imports of gold, which caused a reaction on Thursday,
and long sterling was then affected by the advance in
the discount rate in London. Compared with last Fri-
day the market opened on Monday lower; Baring,
Magoun & Co. reduced long half acent; the Bank
of British North America made two reductions of
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half a cent each in both long ami short; the
Bank of Montreal lowered the long rate one
cent and the short rate half a cent, aud

lleidelbach, Ickelheimer & Co. rednced both long and
short half acent. On Tuesday the Bank of British
North America reduced both long and short half a
cent, and ileidelbach, Ickelheimer & Co. and the
Canadian Bank of Commerce reduced long half a cent.
On Wednesday Brown Bros, reduced both long and
short half a cent but subsequently they restored the
long rate and moved the short up one cent; the Bank
of British North America advanced short half a
cent, while the Canadian Bank of Commerce re-
duced both long and short half a cent. On Thurs-
day Brown Bros, moved long up one-half and
short one cent, Baring, Magoun & Co. ad-
vanced short one cent, the Bank of British North
America moved short up half a cent, the Bank of
Montreal and the Canadian Bank of Commerce re-
duced long half acent, and lleidelbach, Ickelheimer
& Co. advanced both long and short half a cent.
Yesterday the Bank of British North America advanced
short half a cent and the Canadian Bank of Commerce
advanced both long and short half a cent. The market
closed barely steady at 481 to | 81£ for 60 day and
484% to 485 for sight. llate3 for actual business
were at 480i to ISO] for long, 483] to 484 for
short, 4843 to 485 for cable transfers and 4 79] to
470j for both prime and documentary commercial
bills. The arrivals of gold during the week have
been $480,800 Spanish gold from Havana and $50,000
gold from London by the Aller and $170,000 by the
Augusta Victoria. The amount of gold now reported
in transit aggregates about $14,000,000.

Our statement of bank clearings for the month of
July reflects the prevailing depression in business. The
falling off is large and it is general, and tho feature ob-
served in the month preceding again appears—that is,
the ratio of decline is heavier outside of New York than
at New York. With New York include], the decroase
amounts to 10-Gper cent; excluding New Y'ork the
decrease reaches 15 per cent. In either case the show-
ing is the most unfavorable of any month the present
year, as may be seen from the following in our usual
form.

MORTfTLY CLSAKDTOS.
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AMM1UM 4528 -HO S.S08a»»79 S,W,«SWS3 + 12*6
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For the separate cities the exhibit is much tho same.
Taking twenty-one loading points, all but one 3how
a decrease from last year, and mostly in considerable
amounts too. The exception is Providence, which re-
ports larger clearings. Below we compare the totals at
the cities referred to for thi3 year with those for the
three years preceding. The grand aggregate for July,
1893, it will be observed, is smaller than for either of
these preceding rears, and the several cities, too, show
in most cases much smaller totals than in any of the
other years. The fact that ordinary business and
banking methods have been so entirely disarranged,
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cash being greatly preferred to checks, has no doubt
operated to make the decrease heavier than it other--

wise would have been.
BANK CLEARINGS AT LEADING CITIES.

-July.
1893. 189*2. '1391. 1890. 18 »3.

0000007 1892. 1891. 1890.
(omitted.) $ s i € 6
New York... 2,393 2,578 2,478 2,883 20.760 21,488 13,534 21,62,3
Chicago........ 351 428 383 351 2,925 2,345 2.149 2.262
Boston.......... 371 421 104 437 2,903 2.867 2.'ll 3,049
pnlladelphia 281 300 273 321 2,179 2,218 1,895 2,174
sc. Louis----- S3 109 96 94 711 692 633 615
Sun Eraa*co. 5+ 67 75 79 432 450 498 4(34
Baltimore... 61 63 63 6) 433 453 410 415
PittBtmnr -.. 58 63 61 75 435 Hi 398 430
Cincinnati.. - dl.] 60 56 52 412 429 385 369
New Orleans 29 28 29 305 230 308 293
Kansas Ui y. 27 39 35 42 3>3 273 251 287
Milwaukee.. 21 27 25 31 241 195 164 174
Lonisvit e... 21 31 31 36 217 220 210 243
Butialo......... 5)5 34 37 28 234 213 217 189

' 30 27 *27 203 195 173 163

Minneapolis. 23 34 25 24 201 22» 171 147
22 27 16 %33 115%; 166 121 147

Providence.. 25 24 22 161 157 152
Cleveland... 23 25 24 26 175 165 146 145
10 22 *20 24 140 [o]e] 132 151

St. Pate....... 18 23 24 21 139 149 127 125
Total........ 3,971 4,420 4,183 4,643 33.713 31.300 30.032 33.707
Other elties.. 183 239 209 181 1,675 1.660 1.473 1.271
Total all... 4.161 4.659 4,392 4.327 35.418 35.980 31.565 34,978
Outside X.Y. 1.7SS 2.073 1,914 1.99411.658 1.192 13.031 13.355

As regards business at the Stock Exchange, while
that under existing methods has decidedly less effect
than formerly in affecting the volume of bank clear-
ings, yet it undoubtedly has xom- effect, aud heuo3 it
is important to note that transactions on the Exchanga
were larger in July 1893 than iu July 1893. Tho

figure? are shown in the following table.
«Aloe* or .TOOK* AT TUB SWW TW < OTOOK «inm *o0s.

itm. 1892.
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1 1 * $ 1
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10,742.923 5dft.710.0I1Sn.iO.IIl  040,07U D  571.38VH7

tout*. 7:UuWM 2 7¥71 >> 463.i1287i 8 77.USW-* 481001977
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Thus the value of the share sales was 333 million dol-
lars the preseut year, against 239 million dollars last
year. But while the transactions were heavier than a
year ago, a3would naturally be expected, the aggregate
wes by no means large, roaching only 5,895,187 shares.
In May the share sales amounted to 8,972,435 shares,
in February to 10,742,925 shares aud in January to
10,583,961 shares; in fact tho aggregate for July is the
smallest, with one exception, of any month this year.
This indicates that the tremendous declines in prices
which occurred wero male on comparatively small
transactions.

The Atchison Topeka & Santa Fe ha3 this week
issued a statement of its gross and not earnings for
June and the fiscal year which must be very grati-
fying to the security holders of tho company.
For Juno there is an increase of $38,879 in
gross earnings and an increase of $75,103
in net earnings. For the twelve months the increaso
reaches no less than $2,774,758 in gross and $919,910
in net. The company also furnishes an estimate of
the fixed charges for the year, and after deducting
these the surplus for 1892-93 stands at $2,582,747,
against $1,686,838 for 1801. This relates to the Atch-
ison system proper, including the Colorado Midland in
both years. The St. Louis & San Francisco show3
$19,417 increase in gross and $33,901 decrease in net
for the month, and $611,722 increase in gross and $28,-
173 increase in net for tho twelve months ; the surplus
above charges is $54,791 for the fiscal year 1892-93,

— Jannary 1 toJuly 31.—.
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against $36,618 for the twelve months of the previous
fiscal year.

The Chicago Milwaukee & St. Paul also has a very
good statement of net earnings for June, an increase
of $163,201 in gross being reported, with a decrease of
440,013 in expenses, making a gain in net for the
month of $203,214. For the twelve months to June
30 gross shows an increase of $1,691,546, expenses an
increase of $L,673,103, and net an increase of $18,443.
The San Antonio & Aransas Pass gains $41,395 in gross
and $32,778 iu net for June, and $191,840 in gross and
4134,049 in net for the six months ending June 30.
The Southern Pacific for Juue ha3 $52,351 increase
in gross and $37,290 decrease in net; for the six months
this system has increased its gross earnings $1,048,986
and its net $324,911. The Ohio & Mississippi reports
gross of $342,040 for June 1893, against $302,017 for
June 1892, and net of $96,687, against $42,828. The
Western Maryland reports gross of $108,191, against
490,804, and net of $34,610, against $30,233. The
Canadian Pacific has an increase in net for the month
of $51,177, but for the six months suffers a decrease of
4253,214. The Norfolk & Western falls $8,566 behind
in net for the month while being $63,557 ahead

for the half-year. The Philadelphia & Reading
for June has an increase of $57,453 in gross
on the Railroad Company and an increase

of $134,318 on the Coal & Iron Company, but as
expenses in both cases increased more than the gain
n gross there is aloss in net—$87,251 for the Rail-
road Company and $20,572 for the Coal & Iron Com-
pany. The Lehigh Valley return is for May, and
this time shows a decrease in both gross aud net—
76,682 in the former and $77,809 in the latter. The
Mexican Central has an increase for June of $62,259
in gross but a decrease of $24,933 in net. The Rio
Grande Western lost $11,460 in gross but gained a
trifle in net. The Chicago Burlington & Northern
reports gross increased $14,241 and net diminished
#10,738. The Norfolk & Southern has gross of $47,-
683 against $42,669, and net of $20,487 against
#18,856. The Mexican International reports $27,051
increase in gross and $19,827 increase in net for June
and $208,057 increase in gross and $25,830 decrease in
net for the half-year.

The following table indicates the amount of bullion
in the principal European banks.

Bank of Aug. 3. 1893. Aug. a, 1892.
Gold. Silver. Total. Gold. Silver. Total.
1 X 4 t X f
England........ 27.523,107 27.528,167 26,707.777 26.707,777

France..........
Germany*__ 30.300.5u0 10 122,500
Aust.-l1lung'y 10.000.000 10.390.KO
Netherlands.. 2,817.»hx> 7,022,HK)
Nat. Belgium*  2,535.333 1,267,667
fipaln............. 7,910,000 0.508.000

08,840,528 61,085.000 119.925.618 05.417.840 51.813.520 117,231,360
30,748,500 12,249.500 48.998.00t!
5,987,000 10.832.000 22,8.19,000
8,217.0*K) 7,279 -mm) 10,498.000
2.914 000 1,457,000 4,371.000
7,590.000 5,019,000 12 616.000

Tot. thiswegk 110.598,528 02.895.257 242.993.785 148,583.117 94.670.020 213.258.137
Tot. prey. Wh 162.707.431 M2 473.070 246,241,101 148,114,892 94.511. 610 242,961 532

40,489 Oih
20.990.000
9,839,000
3,803,*ho
14.424.000

. “ Uver) Riven jn our. table or cqin and
liunmn I tI)e Bank of Germanyg%i?.the ank o Belljgium 1a nade iy
the txi-teetimat w- are able to obtain: In ueither oaee Is It olalmen to

= . tloB6I>an”,' ni 5Kt " " distinction In thejr weekly returns,
eporting ?f?e to%al_golg‘!gnd sﬁver, u% we el'lreve th aelvsmn
e Inaclone approximation. u

1®oelv® th« foregoing results weekly by oable. and whilJ
STL8L °f 5" "*“'e vlveil at the head of the column, thev are tliu re®
turns issued neatest to that date—that is, the latest reported figures. -

The following statement, made up from returns col-
lected by us, shows the week's receipts aud shipments

in
We

Jieccived by Shipped by
N.T.Banks. N. T. Banks.

Week Ending Aug. 4, 1893. Net Interior
Movement.
Currency

Oolil

$6,021,000 Loss $3,427 000
Lo.wvS i,SdO,u00O

$3,006,000 $4,282.00(1 Loss $1,267,000

411.004

Total gold and legal tenders ...
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With the Sub-Treasury operations and gold imports
the result is as follows.

Into Out of Ne* Changein
Banks. Banks. Bank Holdings.

Batiks’ Interior movement, as above $3,005,000 $3,202,000 Loss $5,257,000
Sub-Treas. oper. and gold imports.. 16,-00,000 15,200.000'tiain 1,000,000

$19,205,000 $23,462,000 Loss.$4,257,000

Week ending Aug. 4, 1898.

Total gold and legal tenders

WEAT GOLD IMP ORTS ARE COSTING US.

We have witnessed this week what may be called the
culminating event of a series of transactions which,
taken as a whole, by no means exhibit the shrewdness
the nation had become famous for. The affair of this
week we refer to is the gold imports in prospect, which
are such a source of gratification because they promise
to relieve in a measure the distress the public has
been suffering and to prevent greater evil3 feared. But
it is worth a moment’s thought to consider what we are
paying for this gold. A high official told the public in
substance less than ayear ago that it would cause him
No uneasiness to see 200 millions gold leave the United
States. What a contrast to that remark is the fact
that there is afloat for America to-day only about 14
million dollars, and yet the commercial classes of the
whole nation are rejoicing over its shipment, and have
good reason to do so too.  As further contrast note also
how that gold has been obtained and what it has cost. It
has been obtained through failures all over the country ;
through distress for money, as a leading merchant ex-
presses it, greater than America has ever felt before ;
through such high quotations for time loans that
to the ordinary business man they have been pro-
hibitory.

We say the gold has been obtained through these in-
fluences, for these are the conditions which have de-
pressed the foreign exchange market until it has be-
come feasible to import gold. The other interesting
guestion is—What are we paying for this gold? We
are paying for it in securities, many of them far lower
than they have ever been sold before. We are paying
for it also in wheat at the lowest price it has ever
touched, and this in face of the fact that Europe will
want every bushel of oar surplus this year. We are
paying for it in other commodities the values of nearly
all of which are seriously depressed. These facts ap-
peal with much force to those members of both houses
of Congress who claim that silver purchases are not
huctful, for, as we have said, this is only the culmi-
nating act of a series of which each has pointed by
way of contrast or by direct action to silver purchases.
The first wes in the nature of a contrast in 1879, for
our undeveloped country has always been in pressing
need of capital. So it has come about that the more
prominent epochs in our financial progress have been
intimately connected with loans obtained from richer
nations of the money we so much wanted and which
they wished to employ. In 1879 the terms of these
borrowings became very favorable to us, for at that date,
as We state in a subsequent article, we won the world's
esteem and trust by an achievement it was thought we
could not attain, that is by establishing a gold basis
for our currency. Under the influence of that act
Europe took our securities freely at low rates of inter-
est—very much lower than we had ever paid before—

. and loaued us the capital to put into our railroads and
other industries.
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That wes the first act in the seiit-3. We got aud used
to great advantage the capital wanted, paying then only
four or five per cent for it, and Europe held onr obli-
gations. B >th parties, tee borrower and the lender,
profited by that transaction. With the next act we are
confronted by different surroundings. The currency
stability which we had at so great a sacrifice attained
and which paid us for the sacrifice many times over in
the confidence it secured at home and abroad we in a
thoughtless moment endangered. Almost before even
conservative classes realized the situation values were
on the verge of a tumble from gold to silver, that is a
loss of thiriy to fifty per cent. Of course Europe saw
this change in prospect long before we did, for the

lender is always sharper than the borrower in
scenting danger. What happened next? Just
what we might have expected London, Berlin

and other centres where onr securities had been
placed got them together as fast as practicable and sent
them to X*w York for sale. In this manner, as much
of the floating capital Europe had lent us &3 could be
dislodged was hurried home ; and as the general public
in America did not realize how close to the danger line
our currency had got, the foreign seller obtained from
us in some cases more and in others not much less than
he gave for his bonds and stocks, we thereby taking
them back at very much higher values than the
same securities are selling to-day. We settled with
these London, Berlin and other holders in the usual
way, first by sending merchandise so far as Europe
would take our products and the balance we paid in
gold. Of course this was a depleting process, for it is
hardly neecs.-ary to add that a nation which needs fresh
capital every year to keep its industries active cannot
be bled in the way we have disclosed without exhaus-
tion.

Now—strange though it be, it is true—the same
securities we bought back from Europe at high
prices, many of them bought not so very long ago, we
are delighted to return to London at an awful sacrifice
—that is, far below their real value if our currency
was ou a stable basis—because by means of those sales
and by means of sales of commodities at correspond-
ingly depressed prices (for they too are depressed by this
same silver scare) we arc getting a little gold shipped
to us. The facts in the foregoing are indisputable.
As to the opinions, any Congressman who takes excep-
tion to them and insists that it is not the stanility of
our currency that is in question should satisfy himself
and the people what it is that causes all the difference
between 1860 and 1893 in the figure at which
Europe can be tempted to make investments here.
In 1880 we could market bonds abroad read-
ily at prices netting 4 to 5 per cent; recently
London has been buying of us good bonds, which with
the rise in market price that will occur, if we ever stop
making fictitious money, will net the purchaser from
10 to 30 per cent profit. According to our view this
difference is merely the measure of the greater risk cap-
ital is assuming now in coming here. If that is not a
correct opinion, tell us, please, what is. At all
events, it *ould seem to be the obvious duty of
each legislator in fulfilling his trust to do his beat
to restore the condition of 1880 so far at least as to
enable the country to get a little gold when wanted
without descending to the methods in vogue at
the pawnbroker's shop. Tnat method is a mark
of national dishonesty, and is humiliating as well as
costly.
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IS IT TIIE BALANCE OF TRADE OR THE
SILVER LAW?

We have been surprised of late at the frequent repe-
tition of the opinion that “ it is not because of the 1890
Silver Purchase law but because the balance of trade
has been so enormously against ns that gold to such a
large amount has been exported the past year.” If
this thought was uttered only by the people of Mon-
tana, Colorado and other States, where every one is
interested in the production of silver, or if we only had
to add to those the few erratic people in the East
who still profess confidence in that meral, we should
make no reference to the suggestion. But there are
among us men of influence and of “ gumption ” who
seem to get unexpectedly interviewed now-a-days, and
who are doing harm by giving expression to this same
opiuion. To be sure in some cases the idea is stated in
a little less positive form, but even when in that shape
the inference is always left that it is not silver but
something else that is causing the dislocation in busi-
ness.

Is this a proper occasion for encouraging in any
manner or degre the continuance of the stupid currency
contrivance which has long been doing so much to im-
perii our industries ? We do not say that tln-re is no
mischievous influence helping on this harmful work
besides stiver. Probably a serious crisis never occurred
which could be charged wholly to a single force.
There is though always an obvious, dominant force, one
which, until it be checked, will prevent recovery even
if all others be stayed. The dominant force now is no
doubt the Silver Purchase law. In that belief
the nation is almoBt of one mind ; it recognizes too
that owing to the action of that law the
country is on the verge of a most fearful catastrophe.
Already the cry of distress is heard from every part of
the land. Yet the people are not by any means
insolvent; it is not a condition of insolvency which is
causing so many banks, bankers and merohants to
suspend payment. But if the strain is prolonged, they
will all be pushed into insolvency, and a vast crond far
larger will follow in their wake. Relief is consequently
needed and needed quickly. In fact the urgency is so
pressing that it causes deep unxiety lest the opinions of
these men, prominent in political as well as in business
circles, may tend to delay a relief measure, especially in
she Senate.

The idea urged in the interviews referred to is abold
one, for it calls upon the country to entirely ignore the
leading events in our commercial history since 1879.
The purpose appears to have been to try the whole case
by the results of the fiscal year of 1893. We need go
back no farther than 1892 to controvert this position,
and to prove how intense has been the pressure our
silver currency has exerted, developing to a most
dangerous pitch before the present fiscal year began.
Only note the trade conditions in February to June,
1892, inclusive. With one exception the country never
had such a favorable merchandise balance as then
existed. We began February, 1892, with (including
silver) a little over 200 million dollars net standing in
our favor; on March 1 the corresponding net balance
wes over 222f million dollars; ou April 1 it was a little
under 220 millions; and so on until July 1, 1892, when
the corresponding net balance was still 220£ million
dollars. Now in face of this situation what ought to
have happened and what did happen. Evea these
interviewed individuals must admit that we ought to
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have received large supplies of gold from Europe; but
instead of that we exported a considerable amount of
gold net during every one of those months, and the
yross exports were large. In June the gross exports of
gold were over 17 million dollars and the net was over
16£ million dollars ; even in July the gross was about
10f million dollars and the net 10£ millions.

Such an embargo laid by some occult power on the im-
ports of gold added to this compulsory outflow which
the foregoing facts disclose is explainable in no way
except on the assumption that our over-valued silver
currency wes at length acting with a force suggestive
of imminent danger. The tension produced be-
came further obvious from month to month after
the fiscal year of 1892-93 opened—the markets grew
more and more seusitive, the half-year closing with
a semi-panic in Wall Street, money touching 40 per
cent and securities suffering a material decline. In
writing that week (Chronicle December 24 1892,
page 1,058) on gold exports and the uneasiness they
created we represented the situation accurately by
stating (in reply to acritic who said that there wes
no cause for alarm) that “ certainly there was no need
for alarm if alarm wes to be felt only when our currency
had reached the point of immediate collapse. Passen-
gers on a railroad train under full headway approaching
a broken trestle would have no cause for alarm if they
knew that the engineer would stop in time to prevent
the wreck; but not knowing that, would their fear
wait until the leap into the chasm P Just so it i3 now
with reference to our currency conditions. There is
alarm and there is cause for it; and it only reflects on
one's intelligence to deny that there is. We are heed-
lessly rushing on in a course which if continued will in
theend * * * bedestructive of all values.” That
was the condition last December, a condition which
had been developing with quickened pace all through
the calendar year of 1892. It would aid in refreshing
the memory and gaining a more vivid sense of the situ-
ation at that time if our readers would look over again
the article we have quoted from.

What has been said draws attention to the circum-
stance that the last fiscal year's outflow of gold had be-
gun five months before that fiscal year (1892-93) opened
and while the country was still adding to its almost
phenomenal trade balance. That is to say the facts
given above prove that the gold outflow at that time
was clearly independent of and indeed in conflict with
the trade situation, and also that the movements of gold
and merchandise during the fiscal year 1892-93 are so
connected with those of 1891-92 that the former can-
not be interpreted apart from the latter. In this
relationship we have likewise an important suggestion;
for it points to the general truth that there is no
likelier way of becoming involved in error than to
isolate the imports and exports for a single twelve
months and attempt to analyze them. Especially is
the difficulty increased when the inquiry relates
to a matter so latent in its workings as a vicious
currency. Had we time it would be highly inter-
esting to review in detail the whole course of our
trade since the Bland silver bill was passed. Every
year of the history is in many ways instructive. But
there have been successive stages in the progressive in-
fluence of this insidipus agent, each of which has left
Me evidence of its action clearly marked in our trade

ecords. An inquiry along that line will prove a
shorter method for illustrating the truth which is
called in question, that the forcing of silver into circu-

THE CHROJNICLE.

[VOL. LYIT,

lation has tended from the start to drive gold out of
the country—a movement which has been accumulating
force down to the latest date.

Let us, and in a general way, examine these
successive phases in the movement. We may
at some future time take occasion to discuss the
subject more elaborately, for it not only has a present
interest in the United States but has a continuing in-
terest to the world at large, illustrating as it does the
persistent operation of an important economic principle
through all the years of our experiment. Our coinage
began in 1878, so that on Jan. 1, 1879, when we re-
sumed gold payments there were only 22,495,550 dol-
larscoined, and of these only $6,204,081, counting both
the dollars and certificates, were actually afloat. With
gold payments established more active business followed
and the increased activity gave employment for
additional currency. We obtained new supplies of
all sorts—national bank notes from $319,640,560
June 30, 1878, increased so as to reach on June 30,
1882, a total of $360,982,713. G-old also kept coming
in rapidly, more or less each year, the largest total
being for the fiscal year ending June 30, 1881, when
the net reached $97,466,127 ; the net aggregate for the
six years ending with June 30, 1883, wes $187,671,027.
At this latter date, however, a complete change in the
movement occurred. Silver in circulation had kept at a
small figure for the first three of the six years mentioned,;
but on June 30, 1883, the aggregate outstanding began
to assume larger proportions, the total of dollars and
certificates outstanding on that day ($35,341,880 in
dollars and $88,616,831 in certificates) being $123,-
958,711, and on June 30, 1884, the aggregate had
risen to $169,605,604, and on June 30, 1885, to $178,-
372,915.

What were the results of these new conditions ? Be-
member that we had for several years after the estab-
lishment of gold payments been receiving gold in
large and increasing quantities. The nation had won
the confidence of the whole world by its successful
endeavor, and was reaping the fruits of its success by a
flood of new capital, giving fresh vigor to all its indus-
tries. But strangely enough, when we sowed our wheat
we sowed tares with it.  Unexpectedly the tares, which
always have a vigorous .growth, had now begun to
plague us. Our.people can easily recall the distressing
industrial situation which began near the close of the
calendar year 1883 and continued through 1884 and
1885 and into 1886. The repellent action of silver on
gold wes illustrated in the three year3, beginning at
the same date as the depression just referred to,
or soon after July 1, 1883. During the following
twelve months (that is, during the fiscal year of 1883-4)
instead of there being any import of gold there
was an export of that metal amounting to $18,-
250,640, notwithstanding the exports of merchandise
were $72,815,916 net in that fiscal year; and for
the three fiscal years 1884, 1885 and 1886,
although the merchandise exports netted the large fav-
orable balance of $281,567,036, there was a net export
of gold in the same three years of $22,245,678. We
might extend these figures and remarks by adding the
facts respecting other movements which were concur-
rent with and a part of those mentioned, and which
confirm them. But what has been presented is suffi-
cient for this occasion, as it suffices to fix attention
upon the main features of the problem from 1879 to
1885. The reader has seen (1) that up to the time silver
became troublesome we were importing gold largely;
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and that (2) just a3 soon as silver and silver certificates
got into circulation that movement stopped and a re-
verse movement began—that is instead of an import of
gold there was an export of that metal in face of a
large favorable merchandise balance.

But why, it may be asked, did not silver go on exercis-
ing thereafter this same and even a greater repellent
influence on gold, 3inee the silver coins and certificates
afloat were not decreasing, but continued to increase?
The answer is a very simple one, and we have fully
3et out the facts with reference to it on previous
occasions. lu the first place, though it is true that
this action did not develop at once as rapidly as
many anticipated, it i3 not true that it was sus-
pended. Silver continued to exhibit the same kind
of influence, as may be gathered from the single
fact (though we might mention others) that we
have had a net export of gold every year but two
since 1885, There are, however, several very important
circumstances to be mentioned which acted asa check to
the growing influence of silver. One was that the
administration which went into power in 1885 with-
drew from circulation and canceled or kept in the
Treasury the surplus silver certificates that collected
in New York and congested the money market. Still
another circumstance which no doubt was chiefly in-
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preventing an import of gold, though the trade situa-
tion called for large gold imports, and forcing an ex-
port of that metal. One striking peculiarity which we .
have not mentioned is that every quarter of the calendar
year of 1892 showed a net export of gold. No wonder that
the belief grew rapidly almost from the opening month
of the year that we were speeding on a course which
must culminate soon in the derangement of all values.
These remarks bring onr investigation down to De-
cember 31, 1892. Omitting from consideration for the
moment the six months ending with that date, being
the first half of the fiscal year 1892-93, the only logical
conclusion with reference to the remainder of the
period reviewed is that what is known as the Gresham
law has all the time been in active operation ; its action
wes first manifest soon after the earliest issues of silver
under the Bland law, aud had been growing rapidly in
energy during the three years ending with June 30th,
1892. Accepting that conclusion, how clearly incredible
the proposition advanced iu the interviews mentioned
I above becomes; for we are asked to acquiesce in the un-
I supported assertion that the inferior metal suddenly
i ceased on July 1, 1892, to have any influence on the
; movement of gold, and that the outflow of gold since
lthat date, though the metal has been leaving us as never
before, has been dne to an adverse trade balance. That

strumental in deferring the threatened catastrophe may j assertion we say is simply incredible, and, even if there
be summed up in the single statement that from .June were no direct or tangible evidence within the twelve
30, 1882, to June 30, 1890 (about the time the new months of its inaccuracy, would be rejected. But for-
silver bill went into operation), the national bank tunately there is evidence which discredits the con-
notes decreased very nearly 200 million dollars. The clusion, a portion of which relating to the first six
total at the earlier date wes at its marimum $300,982,* months of the year ending with December 31, 1892,
713 ; at first the decline from that date wes slow, but we have already referred to.

it soon became more rapid and then dropped quite de-  As additional evidence, note first what is the true
cidedly year by year. la this way, and further by the amount of the trade balance for the whole fiscal year
withdrawal of small bank notes and the substitution of ; 1892-93, which is relied upon soconfidently. As itstands
small silver certificates, a broader field was made for ! in the Government record the total merchandise balance
the occupancy of silver. It is easy to see that as bank is $93,652,981 les3 $17,514,067 net silver exported; de-
notes decreased in the aggregate and all small notes were 1ducting the silver, we have left tho nominal amount
withdrawn, more silver dollars and certificates could be of $76,108,914. But that is not the only deduction
absorbed by finding needed work for 3uch issues in onr Ito be made. According to the latest information given
domestic commerce, just as a larger nso wes found for |out by the Bureau of Statistics, it now appears that the
hall dollars before the silver dollar went into circula- j balance for 1892-93 has been largely over-stated, as the

tion and crowded them out.

imports from South American countries have been

We at length reach the final stage in this silver] entered in the record at the values of the depre-

experiment. If the reader will turn to oar article two
weeks since (pages 125, Ac.), giving a historical review
of the foreign commerce of the country for the fiscal
year ending with June 30, 1893, he will find (on page
126) two interesting compilations—one of the merchan-
dise movement and the other of the gold and silver
movement since 1881. Confining the attention for
this occasion to the figures for the last four years he will
notice that for the first three years the merchandise trade
netted each year a large balance in favor of the United
States. We have already referred to the last of them,
1891-2, when the total favorable balance (including the
net silver exports) reached the enormous amount of
$215,731,159. Next look at the gold movement; there it
will be seen that for every one of those three years we
exported more gold than we received, and this was true
even in 1892 when our trade balance was so immense.
All this is so recent, tho conclusion seems to be so
obvious, and we have gone over the situation dnriDg
those years so frequently, that there can be no neel to
dwell upon the facts again. We must assume that every
man of fair intelligence outsido the silver States will
admit that for the years ju3t mentioned there is
positive proof of the active work of the inferior metal

;ciated currency whence the imports came. A
; Washington dispatch published a little more than two
weeks ago estimated the excess in the record ou that
account for the year at about 50 million dollars. If on
further investigation that proves to be a correct estimate,
it leaves the year's merchandise balance against the Uni-
ted States for the fiscal year 1892-93 at only $26,108,914.*
Even this, however, cannot represent the situation of the
outstanding foreign trade balance sheet. To accept
that total as the amount due from America, it wonld
be necessary to assume that the debt owing the United
States on the previous year's merchandise trade was
wholly liquidated at the end of that year. Of course
no such condition is shown by the official statement.
As we have remarked previously in this article, the
favorable balance for 1891-92, including the net silver
exports, was on July 1, 1892, $215,731,159. If we

«Thin article was written and almost all of it Intype before the ap-
pearance in the Sew York rime*on Thursday morning of this week of
the statement by Mr. Ford, Chief of tho Bureau of Statistics, to ills
effect that *75,000,000 of the total imports a. stated ia the figures lot
1832-98 was fictitious. As wo had already use 1tho previous estimate
in our article, we make no change, only noting hero that If the larger
figures be adopted, the argument is the same, though lhe remit would
be a little more striking; in cither case our conclusioa would seem
be strong enough.
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deduct the atiove unfavorable balauce for 180.1-93
($26,108,914) from the favorable balance for 1891-92
($215,731,159), we appear to have left standing in
favor of ihe United States on the two years" trade ac-
count $189,022,245. Making our usual allowance of
100 million dollars ayear for interest, freights, &c.,
due to the otuside world in addition to the value of
the imports, the trade account for the two years would
about balance, leaving the last year's net gold exports
=entirely uncalled for.

But perhaps some one will say in response to our
figures that there were securities sent home by Europe
for which the gold exports were required. That is
mprecisely the conclusion we reach and wnat we would
assert. European capital is always seeking investment.
Its field is the world, out within that field no country
possesses the attraction for this capital that the United
States does. In a normal condition of our foreign
trade, and so long as the laws do not endanger the con-
tract, the flow of foreign capital into the United States
twill go on uninterruptedly. Hence when instead of
an inflow it is admitted that there has been in any
given year a net outflow of foreign capital, the admis-
sion is an acknowledgment of the action of some irri-
tating came like the silver law ; for the outflow shows
not only a disturbed trade but also shows that fear is
controlling capital, since it is a direction of the move-
a>ent out of accord with the law which prevails under
normal conditions. That conclusion is wholly reliable
even when based upon the facts of any single year; but
how satisfactory and convincing the proof becomes if a
series of years be taken, as has been done to-day, and
if it be shown, as we have shown, that during all that
time there is no accounting for the gold movements
«xcept on ihe assumption of an adverse influence expell-
ing the gold by expelling foreign capital.

RAILROAD CAPITALIZATION AND
RAILROAD TRANSPORTATION
CHARGES.

Two or three weeks ago ex-Senator Reagan, the
Chairman of the Texas Railroad Commission, delivered
an address at San Marcos, Texas, on the Railroad Prob-
lem. About the same time there appeared from the
=printer copies of a book entitled “ Report of Changes in
Hallway Transportation Rates on Freight Traffic
throughout the United States, 1852 to 1893,” prepared
I>5y A C. McCain, the Auditor of the luter-Siate Com-
=ireroe Commission, for the United States Senate Com-
mittee on F.nance, as acontribution to that committee’s
Investigation into the subject of Prices, Wages and
Transportation. Tnere is of course no connection be-
tween the two circumstances noted. We join them
together because it is interesting and instructive
to examine some of Mr. Reagan’'s statements in
the light of the facts disclosed by the report of
Mr. McCain.

One or two of Mr. Reagan’s suggestions are not with-
out merit, out his remarks would carry more weight if
he did not display such an obvious bias against the
railroads and if nis criticisms of railroad management
were expressed in temperate terms and language.
-Alter citing figures to show the magnitude of the rail-
way industry, lie says: “ These corporations have no
human sympathies, no conscience, and, in the language
of another, ‘no souls to be damned and no visible
bodies to b- kicked." Our necessities and progress
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and perpetuities more endless than has before been
known in the world.” In another place we find him
speaking of “ the horrid demoralization and crime
which has so long disgraced railroad management.

With it all Mr. Reagan affects an air of fairness which
might be misleading if the effort were not so trans-
parent. Admitting that in railroad management, as
in every other department of human activity, there
have in the past been abuses, such strong aid general
characterizations involving the whole body of rail-
road officials are entirely without warrant and have
nothing to justify them, and can only defeat their
object.

Mr. Reagan refersto the “ historic” struggle in which
the State of Texas and its people are now engaged, and
a a “ prelude” to his remarks on the railroad ques-
tion he carries his hearers back to Revolutionary times.
“ The people in Colonial times,” he says, “ learnt the
art of self-government and recognized the value of
civil and religious liberty. The American Revolution
developed among them an amount of courage, en-
durance and self-denml rarely manifested by any part
of the human family. In the early years of the re-
public they taught the nations how liberty could be
maintained under simple, inexpensive self-government.
Liter they illustrated the blessings and glori-s of dem-
ocratic government founded on the will and sustained
by the wisdom and virtue of the people.” This is cer-
tainly a very patriotic sentiment, but it seems to us that
the treatment of the railroads of the State of Texas,
through Mr. Reagan, the Chairman of the S ate Board
of Railroad Commissioners, has hardly been in accord
with it. It savors neither of “ liberty” nor of “ wis-
dom and virtue” to seek to enforce schedules of rates,
as the great State of Texas has been doing, so low that
the only result to the roads can be bankruptcy, and to
adopt a repressive policy towards the roads in other
respects.

By far the greater portion of Mr. Reagan’s address i*
devoted to the subject of stock-watering and fictitious
capitalization, and to the fact that large fortunes have
been made through this and other objectionable prac-
tices. He gives that as one of the main reasons why
government should control and regulate races; rail-
roads, he argues, should not be allowed to earn a re-
turn on a fictitious or inflated capitalization. As a
maitter of fact, it iswell knowu that the course of rates
in this country has been governed entirely by competi-
tion, and that whether a road's capitalization wes large
or small has exercised not the remotest influence on
its transportation charges. But Mr. Reagan will not
admit that competition operates to prevent excessive
rates. As arule, he says, they (the railroads) combine
to maintain rates. “ Sometimes we hear of rate wars
between roads, but this is not, and is not intended to
be, competition in the interest of the people. They come
from the efforts of the roads to cheat one another or
from attempts of one road to invale what is claimed to
be the territory of another. And these rate wars do
more injury to the patrons of the roads engaged in
them, by unsettling business and values, than they do
good by reducing rates.”

Mr. Reagan quotes very extensively from the remarks
and writings of others. In fact the address is made
up in the main of quotations of that kind, and of
course only such quotations have been selected as con-
tain adverse criiicisms upon railroad management.
Where there is a basis for the criticisms they nearly
For in-
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stance, Mr. Reagan includes among his extracts even
the following time-honored tale, which for a period of
about twenty years has done duty as an argument
against American railroad management, and which
forms the ready stock in trade of every one desiring to
make a point against the roads : *“ The financial free-
bootmg which railway managers have the power to
practice is a vast subject. Even the practice of stock-
watering and pooling 3eema to be snrpassed by the
achievement of a prominent railway adventurer who,
practically confessing the betrayal of his trust as Presi-
dent of the Erie Railway, restored $9,000,000 of the
diverted securities and then made a profit of his shame,
realizing by the advance in Erie shares more than the
value of the stocks and bonds which he had returned
to the corporation.”

The event here narrated relates to the early period of
onr railroad history, and stood exceptional even in that
period. It does not at all reflect present methods and
conditions, and would in fact be practically impossible
now. To refer to it as if it afforded a type or sample of
railroad management as it exists to-day, or even as it
existed a quarter cf a century ago. is to pervert the
facts. As concerns the Erie itself, which was the
Tictim of the special case of bad management noted,
the property to this day shows evidences of the bur-
dens and bail usage to which it wa3 subjected so many
years ago, and only last week was again put in the
hands of receivers. That notwithstanding the growth
of the road’s traffic, and the increase in population
and manufacturing and industrial activity of the
country, the property has not even yet recovered from
the effects of that early adverse period is in itself the
strongest proof that transportation charges are con-
trolled by circumstances and events entirely outside of
and having no connection with a road's capitalization.
In truth, in this part of the country it is too patent
to need demonstration that with the Erie, as with the
other trunk lines, rivalry and competition hare been the
governing factors in the course of rates.

Passing from a consideration of this particular case
to the general question of over-capitalization in its
bearing on rates, the same reasoning applies. It is
worth noting that the amount of fictitious capitaliza-
tion in our railroads is very much exaggerated. If it
be true that the aggregate of railroad capitalization
ten or fifteen years ago comprised a large amount of
water, since in the construction of new roads the stock
in a great many instances was given as a bonus, the
bonds representing the cost of the road, a statement of
that kind as applied to the present time could only
be made with important qualifications, and for three
reasons. In the first place the old methods of capital-
ization no longer exist, or at least are practiced to a
very much smaller extent, a large part of the new mileage
built in recent year3 having been built without the
creation of much if any fictitious capital. In the
second place, there have been numerous foreclosure-,
and to the extent that these have wiped out capitaliza-
tion, the amount of “ water” in the grand total for
the country has been diminished. Most important of
all, in recent years Large sums have been spent for addi-
tions, improvements, &c., and paid for out of earnings,
the money being used in that vray instead of applied to
dividends on stocks and in some eases even to the exclu-
sion of interest payments on bonds. Where this has
been done—and it has been done very extensively—the
value of railroad property baa been increased without
any increase in capitalization. We may refer to the Lake
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Shore, which furnishes perhaps an extreme case of the
kind. That road has charged absolutely nothing to.
construction or equipment account since 1883, and yet
in the interval very extensive outlays on the property
have been made, considerable additional second
track for instance having been provided (there being a
second track now nearly the entire distance) and paid for
out of earnings. If originally the capitalization of the
property was in excess of the actual cash cost of the
same, these additions, made without the creation
of any new capital, have now entirely changed the
situation.

But whether there is much or little “ water” in the
capitalization of our road3 at the present time, the fact
remains that the matter has had no bearing whatever
on the course of rates. We all of us know how power-
less the railroads have been to resist the downward
tendency of rates. So many new roads have been built,
competition has become so intense, and railroad com-
missions and State legislatures have been so relentless,
in forcing the roads to adopt lower schedules of charges,
chat it would have been futile for railroad managers to
undertake to fix rates in relation to capitalization, even if
they bad had the disposition. It seems almost superfluous
to argue this point in view of the palpable evidences on
every side of the effects of the decline in rates—the
great redaction of railroad dividends in so many cases,
and the entire suspension in others. It will be useful,
however, to give a few illustrations to show the extent
and general nature of the decline, since the inference
from Mr. Reagan's remarks is that railroad man-
agers have been keeping up rates in order to earn a re-
turn on fictitious capital. .M. . . McCain’s report
answers well for the purpose.

The report, we may say, is a very meritorious
work. We have frequently shown how average rates per
ton per mile have declined all over the country. But as
these averages cover both local and through traffic, and
high as well as low grade freights, and it is not possible
to determine the proportions of each, the averages are
necessarily not as conclusive as where wo have theactual
changes in the same classes of goods or the same com-
modities from and to the same points. Mr. McCain's
report furnishes many comparisons of the latter kind.
It brings together the freight schedules for a series
of years. The report is especially useful, because no
inquiry covering so wide a range ha3 previously been
attempted. One or two sections of the country are
perhaps not as fully represented as could be desired,
but it was a very difficult task in most cases to geo the
freight schedules for the earlier dates, and doubtless
the compilation is as complete as it was possible to
make it. In any event tt furnishes a mass of informa-
tion that cannot be obtained from any other source,
and will constitute for those interested a standard work
of reference.

As the report is purely statistical, Mr McCain of
course does not in lulge in any extended comments,
lie makes the statement, however, that “ from all of
the forma of comparison presented, it isclearly demon-
strated that there has been a constant downward ten-
dency in freight charges in all sections of the country,”
which is in accord with common knowledge. Every
page of the report furnishes confirmation of the state-
ment made, but we have space only for a few special-
iilustmtious. . ... for instance, is a table showing
the rates charged since 1883 for the transportation
of wheat and com from points in Nebraska to Chi-
cago.
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freight rates charged for the transportation of wheat and
CORN FROM POINTS IN NEBRASKA NAMED TO CHICAGO,
FROM .IAN. 1, 1833, TO THE PRESENT TIME.

Rates, Incents per 100 pounds.

Wheat. Corn.
&
4 g . o
k
k ®
BATE. A g W A d g d d 4
«7 k k < th a. 6 £ § K % 3 5
% § ¢ K g e
X O | 5
2 s | 1 J s e 1 ’
s ¥ o o 3 8 1 6
1883-Jan. 3.. 35 30
Feb 35 38 30 33
Feb. SO.. 35 37 35 38 so 32 30 33
At>r. 16.. 85 37 35 88 . gg gg gg gg a8
1881—Ja»ru 30.. 35 87 35 88 4 "
1885—Ju»|y 13.. 85 A7 85 8 45 43 30 32 30 33 40
3 On 35 85 45 43 30 8 30 32 3" 40 *38"
3883—Aug. 16.. 35 35 37 83 45 13 so HO 30 32 28 40 38
Aug. UK. 35 35 35 37 33 45 43 30 30 30 32 28 40 35
35 85 37 35 42 48 30 30 30 32 30 37 38
3 87 8 43 43 30 30 30 32 30 37 38
Apr. 7. 25 31 g1 30 38 39 22 23 26 27 25 33 3t

27 25 28 80 24 30 80 23 28 23 25 23 25 25
25 87 2S 27 30 30 30 20 22 83 22 25 25
1890—June JO.. 25 25
25 25
21 22 22 28 87
1891—Jam. 15.. 23 2ft 25

No ie—Between March 7 and *6,1888, all through rates on grain
were withdrawn, and rates were made on a combination ol locals.

This exhibit speaks for itself and it is unnecessary to
make any comment upon it. Here is another table we
find in Mr. McCain's report. It furnishes a compari-
son between 1893 and 1886 of the local freight rates on
the Lake Shore & Michigan Southern Railroad Cora-
pany.

COVPARISON OF LOCAL FREIGHT RATES FROM BUFFALO, N Y., TO STA
TIONS NAVED CHARGED BY THE LAKE SHORE A MICHIGAN

SOUTHERN RAILWAY DURING 1836 AND 1893.

[1886 Middle and Western States tc_las]sification; 1893 official classifi-
cation.

Classes (rates in cents per 100wounds).

1 2. 3. 4. 5.
@ © to ©
Dis From Buffalo, % cc
tance N.r., to— ® @ % g? © @® ﬂ %
3fi‘es
189 Ashtabula, Ohio 55 21 23 Isvb 18 13k 13 10 10 RVi
183 Cleveland, Ohi 30 22 24 jyn 18 14 13 iok 10 9k
239 Norwalk, Oh — 35 277 28 2t 22 ivk 36 13 2 u Kk
296 Toledo. Ohio. 35 2714 86 24 22 j7k 18 13 12 iik
329 Adrian, «ich 45 36k 35 32 25 23* 19 17 15 15
368 Butler. Ind 45 37 35 34 25 25 39 17 15 15
381 Homer, M i 47 ems 37 35k 27 ﬁn 2L i% 16 iflk
385 Coldwater, Mic . 47 41 37 .27 21 16 17
388 KeMallville, Ind ... 45 37 35  3fc 25 25 39 17 15 15
410 Eaton Rapids. Mich. 47 40k 37 35k 27 26 21 19 16 K
455 South Bend, Ind— 50 41 49 30k 30 26k m$ i% 17k 17
Blainwell, ich— 50 41 40 37 HO 27 22 17k 17
Chicago, 11I. 50 4k 40 37« 30 22h 20 1714 mi

It is important to remember that the decline in the
mvarious classes of freight does not reflect the full ex-
tent of the reductions which have occurred in freight
charges. The number of items in the different classes
has been greatly increased, and in numerous instances
articles have been transferred from one class to another
bearing a much lower rate. Taking another section of
the country, the following is a comparison between
1893 and 1883 of local rates on the Milwaukee & St.

Paul.
coMPARISON OF LOCAL FREIGHT RATES CHARGED FOR THE TRANSPOR-
TATION OP CLASSIFIED TRAFFIC BIT THE CHICAGO MILWAUKEE
AND ST. PAUL RAILWAY FROM CHICAGO, ILL., TO STA-
TIONS NAMED DURING YEARS 1883 AND 1893.
IGoverned by Western classification.]

- classes (rates in cents per Mpounds).

Dis- From Chicago,! 11 to— year
tance

Miles
Marion. lowa....... j

2. 3 4 6 A. B. C

B g B B
%

2
%
8

18

&
o

282 Tamg, lowa......... j
309 Melbourne, lowa... |

85 Ferry, lowa........... j

B B B8

0% By Rl ol B8

& 4R K8 &8 o
KO RE B3 B W 6D

417 Manning, lowa..... | &3

487 council Bluffs, 1a..;' R B B

We can give only one -other illustration, but that
shall be. from Mr. Reagan’'s own State. The following
contrasts the rates in 1893 and 1887 from Galveston to
certain points in Texas.

=

BRB &5 BY B oM
D3 B B N8 B8 =
S DR B M3 B
BAR B3 6B

38 B8 B8 KB N

-~

k
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COMPARISON OF FREIGHT RATES CHARGED FOR THE TRANSPORTATION
OF CLASSIFIED TRAFFIC FROM GALVESTON, TEX., TO STATIONS
NAMED, VIA INTERNATIONAL <t GREAT NORTHERN RAIL-

ROAD AND TEXAS <t PACIFIC RAILWAY, DURING
1893 WITH THOSE IN EFFECT DUBIN'G 1887.

[1887joint Texas classification; 1893 Western classification.]

Classes (rates in cents per 100 pounds).

Dil-
tavce

2 A B G D E

70 Odessa, Tex..._ )
793 Pecos City, Tex... §
811 Toyah, Tex,....,, |
82 SanMarline, Tex. |

SERSESTESCRESAES SIS g =
RBDBBHR B ©
B ERBRsRR »

8B B B E B o wm

PR %8 g gR Gl G & &9

501 5N 5 5 58 55 B8 B8

WS W B0 BH B8R W B8 B

81 VanHorn, Tex,..)

OB Arispe, Tex....... ) %

B
B
&R
&0l
63

If Mr. Reagan should study these records of rates
instead of confining his attention so closely to events
which occurred fifteen or twenty years ago, and which
have no bearing on existing conditions, he might per-
haps be induced to modify his views and see reasons
for treating railroad interests less harshly.

Clearings by Telegraph.—Stock Exchange Clearing

OUSE Transactions.—The subjoined statement covers the
clearings for the current week, usually given on the first page
of thechronicie, but which on account ot the length of the
other tables is crowded out once d month. The figures are
received by telegraph from the leading cities. It will be
observed that as compared with the corresponding week of
189 there is a decrease in the aggregate of 133 per cent. So
far as the individual cities are concerned. New York exhibits

afalling off of 91 per cent, and Boston, Philadelphia, Chi-
cago, St. Joouis and New Orleans also record losses.  There is
d gain in Baltimore of 5-3 per cent.

Week Ending A ugust 5,

Returns by Telegraph. 1883. Isaa. Per Cent.
New Y o r k $463,355,144 $509,526,329 —9*1
BoSton ... — 69,712,450 80,331,282 -13-2
Philadelphia.— -— 55,184,713 59,195,642 -6*8
Baltimore.—— — 12,176,302 11,507,487 45-3
ChiCago . e — 65,877,687 83,587,000 -21*2
Bt. Louis 14,203,975 21,525,246 -34*0
New Orleans 5,189,033 . 5,904,318 S12%1

Seven dries, 5 days.. — $685,699,304 $771,617,304 —11*1
Other cities, 5 days— — 108,294,618 145,016,219 -25*3

Total all cities, 5 days'.... $794,993,922 $9 6,833,523 —13*3
Allcities, 1 day .. covnieens 163,209,417 175,675,269 -7 1

Total all cities for week.. *958,203,339 $1,092,308,792 -12*3

Another table, our usual monthly detailed statement o f
transactions on the various New York Exchanges, hasalso been
crowded off of the first page. The results for ihe seven months
of the current year are, however, given below and for purposes
of comparison” the figures for the corresponding period of
18% are also presented.

Seven Months, 1892.
Actual cer’' s«
Alf’nedc.‘

|Price. Value.
2880733304 &4

3t£0k| |As%? 13149050]_13 630 \ i .’
BEL e e o AE

Total... $6217422850 $3318540115* 636 $4,938,618500 $3 117282705 634

BHRE Ml RS e,
Total value $6,1849315631 $4.80722S741

The transactions of the Stock Exchange Clearing-House
from July 24 down to and including Friday, ?Blé%ustk also
the aggréegates for June and July in 1893 and have been
as follows:

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

t—Shares, both sides.—* - Balances, one side.——> Sheets
Cleared. Total Value, Shares. Value %hares. Og;h.clear'd -

Seven Months, 1893.
Actual

Value.

Par Value
or Quantity.

Par Value lAverage

or Quantity

Description.

Month-

Jane, 1802. 16.684,000 1,041,048,200  1.598,750 94,566,700 1,433,971  5,8S5
July, 1892. 9,807,300  699,313.200 1,320,100 74,386,100 974.700  5.886
June,1893. 17,190,700 1,036,900,000 3,682,000 90,200,000 1,789,800 6,395
July 1893, 19,685,700 1,100,000U00 1,790,300 88,100,000 2,752,500 6,01a
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— Shares, both sides.—s  —-—— Balances, one side.---—-- . Sheets
Cleared. Total Value, Shares. Value%hares. C$sh.CIear'd.
July 24..1,355.700 74.100.000 114.100 4.600.000 146,200 334
#» 25.. l 068.600 53.600.000 35.100 3,700.000 116.300 311
« 26.. 14—56 900 77.400.000 117.700 5.690.000 194.000 333
« 27.1594.400 84.500.000 149.300 6.900,000 279,100 330
4 26..1,141,500 60,000,000 123.900 5.900.000 250,700 326
Tot. wir. .6,617J.00349.600,000 590,600 26,700.000 936,300 1.634
Wklafityr2,293,500 165,500,000 230.400 19,650,000 222.500 1,239
July 31.-1,677.300 33.300.000 152.300 6.500.000 337,900 341
Aug. 1..1,123,100 57.100.000 103,,100 4.700.000 1*25.300 318
- 2..7'913'400 50.000.000 74.600 3.600.000 104,000 314
4 3.1,138,5 0 67.400.000 97.890 5,000.000 309.900 322
“ 4..1,051,600 53.090.000 80,300 3.800.000 1*21.700 322
Tot- wk..5.9 53,400 316.300.000 536,500 23,600.000 993.300 1.617
Wkla3tyr3 216 500 207,700,000 391, 700 25,010,000 313,600 1,345
ThF stoc cleared Now & gﬁ eric Cotton O|I commo
a [!J c -

hIC k

(ﬂn re nna P N

V& £C sh\%le

SOLIf] a%J aip r com New a%
CflCn erre tlon kfvga e ﬁﬁgdel

ed mg Uion Padific anc Fer B]I '

Condition*or Nat|onal Bank ttsbur nn ti
ana c: s L Eckels, Comptraf ro?t Gf'n
renc frnishe s anstracts of t e c t|on f the
nation kSI ea OVQ N Igg Cltles t e ClO ? USI'
NESS on nes X % Om t Em and rom p
VIOU re Ve NPare foI which cov rst
resu TUZ ? pU 0SES 0 com
parison tNE fIGUIes for Iast year uIy aregl en:

ITTSBURG. JL{L}Qa. ‘ J
Iétljoacnkssarélénddlzcounts Ineiod'g overdrafts.. $3 U|4L1J§:!?E)§ o
%ﬁ i

Other real erta e and mortgages owned.
Gold coin an icertificate*
Sliver ¢ *m and certificates.

7
Legal tenner notes and oert 2.*UL*«7
Billsof other banks ... 1 274.215
Kxchangea for learmt fl 2use- . 1jkU.sU9
Current axpen”~o and tsxes paid . 7?@4
Premiums on 11.3. bonds ... 173.i 1P
Other resources. . 830.719 301.711
Total ... «00,018,380 $41,083239 $»i.?0*U75
LiaitOilia= $11.160,000 s
Capital stock paid tn............... 11,160, .000 10930000
Surplus and Undivided proflts 443131 710 e:«
Clrculallon outsland mm 1.
vidends unpai mﬁ
Inﬂlwdual de 03| 3|.%1?m Ll
er ep03| S.. 317,703
Duc to hanks and bankers. 5.001.793
Otheriiabiimes . 1.S-«*,743 11*401

Total.... $00,013,320 $04,064,233

Jplt
MO0

f 7I*S47

'm

$41.1534,47%
Julu 12

|Sﬁﬁ@/ pojHjm
§ b

fren?
o

$31,391.*$7

CINCIN NATI
Warnher ... e =
lIsIm t'A r Ec**—
Loan* and dleeoccf T, Includlng overdrafts
ond*, ft*............
Due from resérve agents;.
Due from bank* and banker*. ................
Banking house, fomlfure and fixture* ...
Other real estate an o«a«4..
>ldmin and rerun*!*?**
Hr*? coin andm tU ksatm .

utaf tender note* and oertlfi. of deposit-.
Bills fif other bank*—
I&xchange* for C lear |>11fr0m
Current expenses and ?%%»+
Premiums on Called fitales bonds.

M ey
19057 %
LW $ifi.ua 129
§ﬁm $k1\€m

Olherresdurcsw
Li 'h Ur—
Capital stoc*k paid In = __ ...

Surplus and uudl*|d«>J proflts,,
urraUiKiti ‘erit ts

! deen 1* unpaid ... . YL

o S|

Other dec—»*l * 7, 721-017
Dae to banks and banker* i1 E@%

Other UahliUles.- L ®936:480 18701

!

Total..oo e $ 1L IfI0TU3 114.178.3*9  $51,591,057
EL.im j J%E'
JbsNtrce— m

oans and dlscounts inciud'c overdraft*. tet.m.za
Bt(*-k* bOQds 61 SA"JS
flue from reserve mger S.>»liitl
Doe from bank* and o”ri 3m S
Banking bouse, furniture and fixtures. . 4.%)*38
Other real estate and mortgagesowned 9 111.-37
Gold eota and .vrti*lriant« . | aaesr | iSt‘Sit@
fUJvereola and o.-rtmc.*tr*% lSII
/**aJ tender tK 4*» and cert VaxMpj
Bill* of other banks ? 120311 151 19
*«* h*n«*a fa r' ouse 8243 ft
Current expense* and taxes paid %@
Premiums on U. 8. hood*
Other resources.. 144 1t« 111391
UWtMl«nek ~Md la ' IS050,000  *6.070.000
Murtuu. and MttfMM-VC 2.VU *» 2. 1»J9.4t«
<lIsroUiion -luctAnUtna »,7 san o '\ 001440
I1tlrlS_.nil. anp.J 7 4,708
InSt.idaAl S.IKtafts I SO.WI1.573
Qther SoEe fis........ 76.021

* baaksff.. tu, . E

Otﬁwer Ilabllmes 4At7|s 9—% ?’:‘Wlf)s?ﬂlg 4.907.441

TOU1L......... *34.031,94# *34,470,119 *34.91#,320
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REVIEW OF PRICES JiV JULY—STOCKS,
GO VERKMENT BONDS AND FOREIGN
EXCHANGE.

The following table shows the highest and lowest
prices of railway and miscellaneous stocks at the 27. Y.
Stock Exchange during the month of July, 1S93.

RAILROAD AND MISCELLANEOUS STOCKS.

KallroaSs.
Atchison Top. A S.Fe.
Atlantic A Uaeltie__

Lots, iftoit.

l;'& 29%

Baltimore A Oiiio___ % %

Bos. A N.Y.Atr L “pf. 1 1

BroJg yn Elevated 24 24

BoiL Rooli. AP . ... 23 %%
Do pref. 75

Bur. Cad. Kao.A' Nor. 45 45

Canadian I'ui'itlc....... 63 Ni%e

Otue. Burl. &Qttluuy 09% 87
Oiiie. A East 11........ 56 59%
Do pref.. 89% 97
Chic. MIL A 8t Paul. 46% 0-*%
Do pref.. 100 15
earns. A Northwest.. 8473 105%
ref. 135 135
OUe. A Book Island.. 51% 72
Ohio. St. B.MUIIl. AO. 24 39
Do pref.. 95 110
CLCm. Chlo. A8t. L. 23 42%
Do pref. 76 85%
Cleve, A Pittsburg .. 135 147
OoL Hook. VttLATol.  14% 20%
Do pref.. 57 60
Delaware A Hrnlson. 102% 121
DeL Lack. A Western in 147 H
Den. A Rto Grande... 8% 10%
Do ptvf.......... 1 38U
Des Moines A Ft. D.. 6 7
-DUL8.8. A Atl .... 5 5%
e D» pr«f.. it 14
E-Tetin.Va A Ga. Ry % %
1st ptef 5% 8
2d pref .. .. 2 3
Evau*v. A Tfirr .. 70 135
Flint fit Perv Marq... 15% 15%
Great Nortb'n, prrf.. 100 10
Gr.B. W.Aot.P.tr.reo. 5 7%
QUnoUiCentral. . 86 92**
low* Central 5 0%
pref 12 19*4
Kanawha A Ml.*h 11 li
eo*. A Ora. .,pf.. 10 10
e Enn & Weat'n 12% 16%
pref . 53 70%
Lake£h0re 104 121
Lotuc ULusd 90 9.1
Loulsvllle fic N*a*hv.. 47% (HU
Lout*v. J*. Alb.tkCb.. 9% 16
Do tniwtrcotn. 9 15
Manhattan euuoul___ 100 1, T%
Michigan Central__ 80
Minn. * 8L LAr.rretn. 9% 10%
Pref. trim r-oelpt* 19 25
Mo. Kau. A Texas... 10%
Do pref..... 13%
Mbwourt ParOle........ %
Mobile A Ohio ... *@% %
Morris A Essex.. 1
N»«<h. Chau. A 8t L 80%
S. Y. Cent. A Hud. li. 102
Y. *;hlA A HL Louis 9% 14%
1>0 1st pref. 45 59
Du 2d pref 18 23%
N. Y, A Harlmn......... 219 250
N. Y. l-aUn Erie A W. 7% 17%
Do pre 15 34
Sf.Y. A New England 19% 23%
N, Y. A North*ru pf 13
SLY.Ont. AW ee. 11 14%
N. Y. Sued- A Meat.. 8 13%
Do new.. 33 33
Do prof.. 52 55
Do ref. new.. 39 42
Sforfodt * estern... 5% 7%
Do ref.. 16%
Northern Pacific....... ﬁ%}

Do Mpref.. 19%
Ohio A WartaMppt... 11

1
On-g. By. A Nar.......
Oreg. Oh. L. A U. N.. if% iIO/O
«Unlisted.

t*allroads. Low. High.
Peo. Decat. A E'ville. 0
P oria a Ea-tern ... 4 4%
Phila. A Read........... 12 15
P.C.C.ASt. L__ .. 15% 15%
Do pref.. 40 50%
Pittsh. PL W. A’ Chio. 140 140
Pitts. A W. pf. tr.rec. 30 37%
Ken-selaer A 8ara... 151 151
Kieh. Ter. tr. ie-ts .. t% 3%
Do. pref. tr. recta. 12 1s%
Rome Water AOsd . 100 107%
St. L. Alt. A Terre H 32% 32%
Do pref. 150 150
St. Louis Southw....... 3% 5%
Do pref.. 6 10%
8t.Paul Minn. AMan. 95 103%
8L PauIA Duluth 61 %
pref.. 1
Southern Tactile Co.. 17% 27%
Texas A Paulite......... 4% 6%
Tol. Ann A. A No. M. 5 11%
i'oL A Ohio Central . 40 40
Do pref. 70 73
Onion Pacific............ 15% 26%
Onion Pae. 1). AG .. 5 8%
Uttea A Black River. 140 143
IVallasu ........................ 5% 8
pref.. 10 16%
Wheel A L.Erie......... 10 13%
Do pref. 31 50%
Wisconsin Cent. Co.. 6% S
Express,
Adams 135 150
American.. 105 1117s
Onlied States............ 40 54
Wells, Fargo A Co 137% 140

Coal Amining.
OoL C. A 1 Develop.. 7 12%

Col. FueIA lron ... 20 38
ili Eref 60 83
Col. A Hock. C. 5 3
Consolidation Coal . 27 27
Homestake Mining.. 12* 12%
Maryland Coai ptef.. 57** 579
NeW Cent a Coal ... 7 7
Ontario Silver Min'g. 9 9
Quicksilver .......... 2 2
Tenn. Coal A Iron.... 10™ 16%
Do pref. 59 61
Various.
Am. Cotton Oil Co___ 21 35%
Do pref.. 50 66%
American Disk T«1.. 48 50
-Am. Sugar Refln.Co. 6t\ 85%
*Do nref.. 66* 82%
Amor. Tel. A Cable.. 73 82
<Amer. fob. Co.......... 43 65
Do pref.. 75 83
Chicago Gas Corap'y. 39 70%
Cltlsensiia«(Bulynl) 99% 100
Consolidated Gas Co. 108 125
Dis. A Cat. Feed. Co. 12 24%
Eiiaon ELl til. Co.... 90 100
General Eleetrlo....... 30 72%
tut Cond. A Insul... 40 40
Laclede Gar, St. L... 10 15%
Do pref.. 55 57
ianhattan Beach 3 5
iih Penin. Cat., pf 85 85
Nat. Coni, new can*. 7% 115
0 pref.. 32 42
<National Lead Co .. 18% 31
= Do pref.. 4S 60
National Unread ... 14% 21%
National Starch Mfg. 6 9
2*1 pref 23 31
North Amern 4% 8%
Pacifio Mall. 8* 18%
-Pipe LinoTrt 55% 58%
Pailman Palace Oar. 133 163%
sliver MUlIlion certs.. 6@ 75%
Ter. Pae. Land Crust 9
U. 8. Rubber Co........ 25 38
Do . p-ef. 65 77
Western Union Tel.. 07% 83

1Firstinstalment paid

Tj1 range of? ernment bonds sold at the Stock Exchange
in Jnly wes as fo

RAXOC OF OOVKRNMEST BOfIDS IS JULV.

4% 1891, 4*.1907,
. Hy*. ext. 02 p.e. rev.
Uéﬁ_ 97 110%
ool o7 111%
....... 108%
103%

d no sa es r|ng th

sales at ?L

4., 1907, 6*. e. 98, 64,c. '99,
coup. rev. rev.
110*4 JOS L
111*4 loii *113
108 led ‘110
108 108 *110

ont

O\MG\H ) eétoag XCW@St pI'ICGS are from actual

hange.

RANOR OF STATE BONUS 4N JULY.

Low. High..

Alabama. Class A 100 100

Iron, new cons. 4a...

et Deker

prices poste

ne daily p()j ed rates for 00
ux are given It belng ub
*actlal rateS are usually a fraction be

Low. ngh
So Car. non-fund. 6a 2
n. new settle. 3a.

bg s'and. demand gesrtl(l)rég
ow t
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KERS' w »ti.m n EXCHANGE (POSTED BATES) FOR JULY, 1893.
60 De- 60 De- 60 De-
July. days. mand. JUlY. days. mand. JulV- days. mand
482-3 4845 13.. 482°-3484hi-5 25.. 48329 485
%" .......... B. 14, 482H-3 48435 gg ?128\]/.%/8 348>34>,ig
o 15.. 482%a-3 4 84>*6 27..
>>>> 482% 48457 R T s 58 4813 48345
£ 4834 4856 17.. 482H-3484V5 29... 4813 48325
6 <44 4 84>45 30
74834 485e 19.. 482H-3 44%424-3 31.... 481-2>4 &3*4-4>9
4 85%4-6 20.. 82>s-313 -4h-5>
§.- 483 21 4B58 485 Open. 4823 4 845
10 . 4834 4866 22..483 4»5*s High.484 4%
11, 82%4-3*4 84>S5>4 23... ... Low.. 481 4834
18.... 484>43484>4-' 24... 4 83 85-1 Last.. 4 81-2>4 83>4-4>9

DEBT STATEMENT JULY SI, 189S.
The following is the official statement of the United

iTHE CHRONICLE

[Vol. LVII,

BONDS I1S8UBD IN AID OF PACIFIC RAILROADS.

eeeeeeee Int. repaid by Compa Balance
Name " accrue d

nteres
Outr paid by By Trans- By cash pay-

O Railway. staniing. and n?t the D. S. Pportation m ts;Sp.c. pa d by

yet paid. Service nete ngs. the U. Pw
% t * * $

Oen. Pacific. 25,885.120 129,420 38.983.627 6,822.982 058,283 31,502,382
Kan. Paciflo. 0,303,000 31,515 9,911.133 4,158,240 5,752.893'
(nl'n Pacific 27,230.512  130.182 41,299,758 13,814,088 438,410 27,047,200
Cen. Br. U.P. 1.600,000 8,00(i 2.509.808 572,497 6,927 1,930,384*.
We»»- PacUlo 1,970,560 9,853 2,850.585 0,307 2,841.218.
Sloox C.A P. 1,028,320 8,142 2,441,290 204,850 2,236.440
Totals .... 64,623,512 323,116 97,996.201 25,582,024 1,103,620 71,310,557

§ftonetaro=Cororaei;cialgugltsl* Hero*

e, SaUIGE J 2 189
Batet ff d|scount in fhe open. marLeyt |s i
%

States public debt and of the cash in the Treasury at The mo m
the close of business July 31, 1893. uPt r cent. |5 St IS Very dt er
INTEREST-BEARING DEBT ? e arst at gold in, onsr amount ewrthdra n
5 T or New Yor m| |0n ars | ctua ,an lt
Tills of Loan.  pnt Ao mount Oustanding. ¢ erst0ﬂ ‘hat mo on X
Uegistered. Coupon. Total. excegé n%oy ﬁ he eserve Of the n
exce 190 mi lons. ster mg aal st about 16% mr ons
ST O TR e i SED rteW|enc X, J"t? g i oiter” Geposts
Aggregateexcl'd'g S Ql_ﬁ ? P ?\ere Ore JO a|Se ra eS
B'ds to Pac. RR. 1,080,879,350 512,350,900 72,018.850 585,087,440 r|Ce 0T sl \ier aS uptuat ng t g we kar(iund
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. ou Ce Itt g Over 1t earller and.a || e uncer It later
nded Lo of 1891. matured S p emb r2,1891 $J 19,5 O%OOO $7J0I€JSI%/0% 00 In he ee drrPara IO SO J] Ieg Og%rnmen{ 0
gjrdelh;8m61at;r:d oath.errﬁ)eums ot d b mat(L)Jres at Y f ﬁrce Ia re h % tO a Fman Or O? In Wa g
ayriusz aates subsequent to January 1,1801....... 1,374,500 20 1,373,230 20 In eXC an e tO? Stlmu a{?d exrg)orts rom an
Aggregate f'debt on which interest has ceased t ere IS CO Se 8 ere IS
=ince maturity $2,094,000 20 $2,081,530 20 SO some the ar

DEBT BEARING NO INTEREST

.$340,081,010 00
55,047 60
20,864,878 25

e $15,276,438 62
ed. . 8,375,934 OJ

504 62

f debt bearing no interest e $374,002,010 3°

Aggregate o

CERTIFICATES AND NOTES ISSUED ON DEPOSITS OF COIN AND
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION.

Amount
Treasur y. Circulation Issued.

Classification of Certificates and Notes.

$93,710 $m57,611/ 29 $87,704,739
2,813.114 330,188.390 333,031,504
485,000  7,856.000 8,849,000

4,512,210 143,774,137 14-5286.348

veruagogu ont eotFter
Ivals fro Amer aare Council has again
een n eto sell_an sblsort ap |c trans rs
It.0 erd for te 3
rupees ust one Qra

e on naegp%atron was for 20

I[ das ontg S 3. DEr rUDEe.

ou cil ac rdl ngry ents. rth oment
the Co ncr e rocee tenew stern”; 0an 0
1300 0 u oPe catlons
he a ern an e |0 n 0

that the &
or | vﬁ\u aon th tEe new%rué arge
o ﬁab L peroa;'%ore% i
{(‘)HO'[ In It necessa 10 ag 3/ or dra ¢ closin

OI"[S an

Aggreg f ificates...... e $7,934,034 $509,428,550 $577,862,591 t e mlntS aS a mOft StOg e t e eman (i
emrttarre 1550 small in conseque ce that erban
S 8&4 sen |n out upee rou e
Classification of Debt. Ju|g9331v Ju';;;(’v 'gcrease or Ve an e ae Ig? r Sa eS ere W
585 ()3$ 40 00 585 03$ 100 00 I% S40 00 h‘? fﬁan 0 t eWee ‘50 EXC an eW'aS Ve
Debt<>n which h eased.. 218 1,5 0 2.094.000 20 D. 12,530 00 Ver enrcnost an:’%a an eess? n&gg? Ular
Debt bearing no interest.......... 374,002,046 37 374,300,605 87 D. 298,559 50
a me s gl r}teavr?/ great aﬁ in Al encan ra
certide v tes offset by 901,121,016 03 901,481,700 13 D. 310,749 50 ecu Itles dn SO a rmlst rumo['s Wﬁre
an equal amount ol cash in crrcuate tX 0 nt ort epression, J Waf said
577,302,591 00 584,553,920 00 D.7,191,329 Ot 8 VF[ n er|can 0 S S re n X\S tha a
Agoragate of et incluaing ndon oHse ar eg/mterefte I xrcan out errcan
""""""""" /538,483,007 03 1,645,985,680 13 D.7,502,078 60 an Sgans securiti WS&S em arr SSﬁ 'that new fal ures
_ CASH IN THE TREASURY |nA tralig were to be loo that tecomrn ort
Gold—Coin $ggsoggzg % s100.013902 o gt tt ement Hext Wee Wou bri V\9 seve
"G e erau to se co)nctrr?u] ous% out nooe urch mornm
O R L s — 5??9%(2};5 Ir[]t agv aang)r(tr]%(%rd|n a atrra gﬂrsngtlon 00 E’[ %0?4
LD o trﬁentai account?ﬁwrsreg renc é]grman Xd H tc(n—and
elmg ovement has sin ec tinued. . As ara}s] n
oo certaineg there 1S ver¥ ttI ougpatron for t rmrst
3.904,703 74— 17014003 17 FUNOFS at ad been cuIate ourse t re as been a
§732,041,707 17 ve g(ea de ecral n iU sto 5, an naturalyspecu tors
DEMAND LIABILITIES. ae O,St (? VI W Ie F] OrrOW e en 0 In
GO CENICALES. .o sgr 708750 0 veﬁt fre u But that |save e ntt |n rom
ui‘ .................. ofesal msovenc su aswa re
Qutst 14243321’2%%77302591 i evenpsesasaarn a?smm don |se %b%eFﬁe taers SteJ
Di 23/15,8 11
o s Gy 8421004 03~ 37,991,545 00 wrse actjon on t] Par% sgme Lﬂ oint-sto %L
Net cash ba . ... 18,064,034 67... 117,RS7,507 67 e are In t bt al’ﬂ % Ont tOC
coch s ey o e dage pqp,;]nsgpgsre Lene Eowea g%rgvtgen r;gg,asn r@gge
Cash balance the Tr y ly 31,1893 7,887,507 57
Decrease during the month 12210 SINCE, ﬁterefore they have een notifying Stock Exchange
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borrowers that the Woul expect 4 eonsi |able rop juon of The folJowi Opts.of cereal . produce int
ﬁ%%lggiotat Bm%ll %?ss that the%c%ﬁmtsB meﬁrrsmgtF)g éﬁ‘] Stégétoe”({com aggg %H‘I% V{'%%)S EES QOT@W ST mg

IMPORTS.

Nnee 1orce S(')l upon an € ract Nna ) ) -
Nl e GaLker g%m f0 e gﬁ“e LM\0a0 nportsotwheatont ST 051 01705 9 S1a%pier s0a1g i
£en 0|ng au tney Ceasg t0pt ressureu .0 é Oats.. roooio. 12315539 13216.343 14063577 11,04 373
cus omersBe so?]n P g ere wasad Beaus TEs4303 24pudss 1tz LorTade
%OYG[’X Amg}’%%?n tseCLﬂ’ltleS F] %mm gc(;[an{[e n t a;[)ntsge Traite cor 28,0201520 26, 256,514 20.696, 890 3ti’562',257353
Lenes o e ﬁllver criss hateer they ? 3 e 3 gl{' IabIe or consumplion {eXisie of - o
ey ?an asosee\?\ecallfslesagreegﬁcearlrg& ? ﬁ]g tockg W heat OWL57 906 451 61708808 51499987 50415 740
Importsof flour......... 14293179 17,691,U6 14,206,271 15.015.276
t are mo Scrrd|te, : an unless an tresh. s ouﬁ Sales if liome-grown.24.215,783 2»769.595 32.U I,s70 42,909,000
Wen to ?arm InV stors, It If rOBaU e Yhat l%"]‘ UW‘] Wi Totale e 99,715.958 108,166.870 98.141.103 108.337.016
Aver price wheatweek. 26» 8d 295 38s. Sa 335 IOd
%ﬂd Oa(r)% Tuesda b {I?egif?ce t lérrwset e eElV% B alr ee |ce .season 6 ad g dd s Sa sniod
ore fels much aniey ectln paml, ﬂ oG, ﬁﬁ Oantltles of Wheat, floti aid
efl tCGSO Ita are%r(% {qwor WOfS malzea oat toth Tr'II ettk |nL .
eva ent opinion nere 15 that a Cras Spain WI ea o gUEE ost vire 1892, 1891
llowed this year, and nobody fears the |ns Ven of ta Flour squai o ars. 905000 “300000 334800 *31.608
Be I an et 150, res Ctl g r entlna ere IS Maize......ccoueeenn. qrs. 542,000 538,000 633.000 410.00®
t t J 60 nt N Impr Vln Conorplc y U Kughah Financial viarketa—Per Cable.

tica SItU&tIOﬂ
ar AR AR R R R i) ACHEY

at
Pthcai L1t|oos IS )(n meanécear ne poli
iSqu
re t}? has done considerahle

&a{J 0 IS cau-Ing some
Uesqay a very I’IOU

damlage es 0 |u>9e aa anu actu”n u3| eSS tre(r)ryses broke London. Hat  Mon. Tuet. Wea Tfurs  Fry.
8 Iv«r. per 0Z............... d 321, 321, 321lle 32v 33 33%

0#1 ﬂ)sﬂ ?:ﬂe stlmated at’ between %3])(1080 E % G aroifnew s\ BeEi o' 9id, 901, Sol. g 98%
0 comae u On ihe Insuran ecomparf]le F zdargn%e#l(g&lﬁar'iéi?r' 08 15 98*3X1, 98-15 8>1b 98-72% 98 62%

[ e repre-  ca ivdin pacllg: 0 7w\ ToM 7L Te zae 7o

nursday a con erence 0
H tlon nrs met at Birmingh g”g i le MU Bt Paul.. 530 Bl 83w 54 85k gV

I taoizOatrai.............. 94m 95% 04in

senta veso &

consicer the deman o he em Brs orareductl n LUte NHire .o 16 14 1% mo 138 117
per cent In wages and ? an |mmfense ma]norlvt% sl s ViS5 e wed Ba e ogw
esist, there Was, yester a a O,ne (E{enc NS b Corvait ot W% 3% 198, '90e, 0% 102e
resentatlves of th emﬁo ers essa io 2d 00N#..c...... 62 62 6 65H 07V 06%
reement ISarriveg at eI wee aloc out S'figge?pvggﬁfgf;'rgﬁef s é’g Siv éo';; T el
aeCI b u \e/rra Ieat(gn{ 'eorémo men f blic opinion Is B Aodapioad iteafing. Cin 6% 0% ow e Ok
a'fl plP/GJ’S 0{ %eryo £ reCO? V Uon Pacttle.............. 10A 170 18% 1% 218 20%

em t once a r CIOﬂ 0 IV .oaah plot......00 13>« 12* 13 10IH  14%  14%

nizes tnat | per Cl
OVOKe a qual rel. Ie uctlon a consid erar]e 0ne, ; i
snecessar% W Ouottb Ut every ?n?]e in st At Ought 0 (Commercial and HltsccUaueous JietuB

have oeen £ 0y SEE 0 90 0nse- ) )

%Uen g a\le%e N WI’IL[rng p IS S?] Hot at t ae OrNg:E-ioZréaLtCI?anks. The following shows banks recently
S misun: erstoo SIHCE t ere een a qe in | RECKITTLT ORGANIZED.

minery agesof UL 6 e Gt Dy T avancioof IVEEF 24T, S Ml 2Bl 8
ﬁnt ea n t e e tIO no ere dIS t at t CORPORATE KXATE>CE OF J»ATXOJ*AL BASKS KXTKMfKD

PO ers are aS |ng ora J ent I’e uction off thiS 2.127--The state National Bank of Memphis, Tenn , until July 26,
ho ever nten at that |s

o Tnue na]lfl]éaS d |on oo th T}OE tWea gé 2.126—The First National Bank of Lincoln, Neb., until Julj 29,1913,
earned Ml f an explanaion %?tween T R A SIS Bat k of Ben Diego, Cal. i insol

osoet

two, parties ﬁ ay Tor an atulcaole settlement. <Gnor- rceeifer.

1Qhe UlV demggt ar g eciN gd %ﬁ/o rraﬁway Comparies are +07s—he Fi Netional Bank of Cedirtown, 6. Js Insalvent, and
satlsacto sow(Pgd att ome trade IS

ychS|saooa and “distrust eren een Wi

receiver.
é iD 4,102—The Btatw Nationti Bank of Knoxville. Teon., Isinsolvent, and
eru was on Inly 29, pi*oed tn the hands of Ch rlcs V Calcs, Jr.,

aln and TInS Wee t e Nort E tern EC|ar f 4,434—] Tr:érl(\elllésghants National Bank of Great Falls Is Insolvent, and

dend of 19 per ceut per annum against 3 per fent fwelve wAH.on July 29, placed in the hands of Louis G. Pbelps, re-
mont S ae% He North East-rn He ? fll’ﬁg HOﬂ t cetver: I LIQUIDATION.

ron anﬂ UI US?I‘IGS in ‘ e NOF[ I d It Wi 1,184—The National Bank. Orooo, Me., has gone into voluntary

reco e te at or near&t ree m UthS' toet at bulf I|qU|dat|fc3fn bly :f;ozl%tlon Of its stockholders dated June 30,

¢ ' 8”"" sl%af YW il ATy 'tguwee.%maeﬁzzz.U°J.0e%?".iz S A

Ol%ear El’e i/va%ja
oun |den July 25
V enl I» r e THE FO, OW I'G NATIONAL HASKA HAVE HER* ATrilOHI/.K[> BT THE
qr% g CTM ITtOaKK OF THE *Ufttt».*<?? TO REBUKE UCSINKOS.
eV en 0 I ﬁp 4.184 The Hrat National Bank of CIK% Tex
Same aS 4,494—The Merchants* National Bank of Kansan City. Mo.
N an

A eg e"' R Tﬁ e CYPBRIET o e e Higs
o B ] A
%J% il "%r °e”t 2 ﬂ%%'vé AEE Y %heée%pﬁi%% i Srea%ﬁﬁﬁeﬁeﬂ oﬁeg
R B e

adt TNree ye

foivmaf Rank Yog#

1800, ubo'iui outetaudlng July I, 18 . #178.614,535
Ju|y 10. J\4o/ 30 July || July iS. \monni iMued during Julv ... . #5,435,7 0
%mount retired during July 394.185 5,041,385
Circulation 2#4*6. 90V 190 770 34.0U.0i5
PueUc IMM itti .oorree A099 231 4.7Se.i04 4j*s,*id Amount outetanding August 1, 1893*....... #183,655,920
otBer 3A. 37.%31  S423.«di 27.%M~1?

Legal Tenfirr Sniea—

.. tXK0?,M*4 19441 021 12.1-M.OON 14503 357 " mount on deposn to redeem national bank

Qorernmam ewtultlm .

Other **cunu«s .. -+ 25,D.<*u 2vm#.48 %3 rii0.3 note* Inl €, (8H3...rwoeeeereereeeeeeeeee e ! 42 >.713.436
SAIMTTS 19,479 d*& 16 it.w 122 2093 gmount depoalted during July ... | #113.3«5
&O0il and bullion *9M % W.1HA8 1 27a *058 toj&i.uo \mount relsnusdA >ank note* retnre 11nJuly’ 3 2204, 278,809
Prop assets u> lUfrtHu** perct. 47 4ft 11-16 43 38 13-16
Btni rrw —eroennu 18 2 ta 4 «mount- on deposit p * «*<ieem national bank .

h note# Angust 1, 1893........ ... 1 *20,434,627

Consol* SH pereem . ..o -0 1-14 96 13-16 «S 1A14 a# 5-ifl
Cleaneg House returns......... 131«TSIM»0 131,573.000  1«333l.<kA Ittjt&1IMO ‘ Circulation of national gold banks, notmcluded above, $99,227,
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Acu%rg t %ﬁb 1Ihe amo
el W&%ﬁ‘éﬁ@%

anks 0Ing. J n
r%tll \felrmr ulaﬂon wsas

e etrs

@Sny e f|r

ucing-or
DepoeiU by— April 1. May 1. June 1. July 1. August 1.
$ $ $ $ $
InsolVt bks.. 1.010.720 1,119.955 1,076,259 1,039,359 1,018,528
quuld sbks.. 5,032,146 4,879,175 4,879,723 4,828,071 4,760,905
Rea’o’'gu

undr.
act of '74..* 16,090,440 15,623,849 15,030,497 14.846,006 14,655,194
22.133.306 21,622,979 21,036.469 20,713,436 20,434,627

*Actot Jane 20,1874, and July 12,1882.
i
AR

gst“a‘%ﬁmenf g ?JORH Feld A0 IRt

§ II’CU a IO IC moneys in
GDOS aries on

eac M&SSO
& ?SGCUI’E pu

A1 S. Bonds Held July 31,1893, to Secure—
Description of Bonds.

Pu_blic Deposits ) Bank_ Total Held.
in Banks. Circulation.
*1,191,000 $12,756,000 $13,947,000
1,588,000 22,308,850 23,896,850
12,118,000 147,553,000 159,971,000
Total..ovieecrecens $15,197,000 $182,617,850 $197 814 850
overn t §eve ue n ures. g‘]
colirte T the Secrét: e T”eas We ?r ena &
P ete e E
S ur s?/ve SHEI rﬁl‘e%l Oug1
Qn w manner c0 5) a@l}e or the s
months of the Calendar years an
receipts (000s omitted).
1803. 1892
.+ N.BK. '
Cut- InUrt gggp. mtc'i ota).  Cut-  Inter’l Redp Misc'l Total.
toms. Rev'u* Fund. S'rces toms. Rev'xu Furdl. S'rces
t t * * % * * 5 f t
Jan...... 21,002 12,053 207 1,848 35210 17,301 11911 159 2,129 31,590
Feb.... 16501 11268 312 2407 30488 10,788 12,189 57 1,727 30,7%6
March.. 19665 12931 32 1520 34438 10415 12134 212 1283 30,049
April... 1590S 11,720 181[ 198* 29,601 13831 12422 417 2404 29,074
May. 15425 13212 43 2292 30972 12092 13478 270 3,042 29,482
June 14964 14,003 207 1,750 30.984 14,018 14780 201 1500 31,219
July 14084 14,689 120 1533 31.020 17,205 14.866 257 2,243 34571
7 mos. 118,249 89,885 1,455113,380 222,919 108935 91,780 1,033 14,393 210,741
DISBURSEMENTS (0008 Omitted).
1803. 1892.
Ordi- Pen- In- Heg'; Total. Ordi- Pen- In- 'ﬁleglf) lotal.
nary. sioTis. terest. Fund. nary. sioiis. terest Fund.
» 1 * B * t « $ « »
Jan..... 18209 13,038 7104 902 30.253 10980 10522 0,673 1,483 35003
Feb — 17,049 13495 3to 811 31,077 13637 11562 704 1519 27482
March.. 17114 13840 620 740 32373 14557 13414 248 1200 29425
April... 15271 12872 5096 532 33771 15539 12,705 1,760 1,038 81,098
May.... 15560 14,260 062 30,874 14,058 12,903 4,073 1,023 32,602
June... 17,102 11411 262 491 29260 15513 12,122 288 1,018 28941
July.... 17,791 14755 7.127 418 40004 15051 14,235 7,048 915 37,249
7 mos. 118006 *8.6*8 20.978 4.556 237,808 105,985 87.468 20,860 8,207 222,520
mports an l\lf he W ef0”8W|n are
e York for fhe for

Pota izt éﬂﬂmmggePﬂ i

foreign imports at new tork.

s

For Week. 1890. 1891. 1892. 1893.
Dry Goods....... $3,572,611  $2,707,515 $3,309,051 $2,689,594
Gen'l mer'dise.  8587,994 6,233,074  8227.033 $e’,sao,’137
Total.......... $12,160,605  $8,940,589 $11,536,084 $9,549,731

Since .Jién 1 B
Dry Goods....... $92,937,733 $70,161,265 $71,967,239 $84,216,277
Gen’l mer'dise. 225,316,329 239/575.938 257.826.652 s3845633,’221

TOta| 30 weeks. $316, 254 062 $309 737,203 $329,793,891

il # %tafo M e week later wil be Tount
Wk iy ﬁnf Omﬁ A A

m 1890. 1891. 1893.
For t week.. *5813,745  $5 979,446
Frev.reported. $5,957,393  $7,425,389

188,571,540 196,436,882 225324,872 200,997,898
Total 30 weeks. $194,415,285 $202,416,328 $231,282, 270 $208,423,287

SRR g kR

1892.
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[Vor. LTVIL
EXPORTS AND IMPORTS OF SPECIE AT NEW rORK.
Export*. Imports.

Gold. P P
lleek. SinceJan. 1l Week.  SinceJan. 1,
Great Britain.. *16,639,747 *228,726 $1,157,296
17,990,102 4,129,600
25,453,100 576,793 1,615,185
6,437.868 942,828 3,227,128
15,468 42,570
1,132,670 3,588 760,959
All other count 1,013,020 950 61,443

Total 1893. $68,681,975 $1,752,885 $10,994,181
Total 1892. 3,974,500 49,780,363; 18,302 6,370.405
Total 1891. 31572 74,766,776 29.840] 2,507,783
. Exports. Imports.
Silver. .
Week. SinceJan.1.  Week. SinceJan. 1.
Great Britain........... $898,040 $17,865,166 $............ *2.670
France... 132.198 787,440
Germany 187,300
West Indies.. 560 420,223 34,019
Mexico....... . 660 746,616
South America......... 3,240 55,413 543,456
All other countries. 35,594 84,885
Total 1893. $901,840 $18,696,554 9,086
Total 1892 374 325 12,710,115 18,799 l 285 87
8,136,218. i) 6.56
Jf e "2 fa/e Impo ﬁ r the w e% In 1894ﬁ1§ kY \{vere
[1can goid coin. € EXPOrts aurmng tne Same
Were American silver coin.
. . o , .
City Hailroad Securities—Brokers’ (Quotations,
Atlantlc Av ,B’ kla/ ......... Dr Dock E. By &B.—
M., A&O 100 rip.. 98
BI eker St & Fal F.-Stk. 25 30 Elghth Av.ZStockTo. 250
Istmort,, 7s., 1900:.J&J...... 108 EighthAv. —Scrl 65 1914 105
Bridway <t 7tnAv.—St'k........... 185 42a & Gr'nd_S —Stk. 300
ast mort., 5s, 1904 .J&D 100 1st mort 7s 189 .A&O 102
2d mort., 5s, 1914 J&J 100 42d St. Manh.& St.N.Ave. 70
Bwa ist, 5s, gu...... '24 100 1st mort 6s, 1910- M&S 112
2nd int. as rent '05. 90 2d M mcome 6s.. 63
Brooklyn Clty—NeWStock 161 163 Houst.W.St.& P.F'y. Stk 200 ,
Bkl ncrosstn 5s., 1908 100 1st mort 7s, 1894. J&J 104 .
Bk Cy &N'u5s,1938, J&J 100 105 Ninth Ave.......... . 126 130
Central Crosstown—St'k.. 140 Se end Ave —Stock 00 105
1st mort., 6s,1922. M&N 115 120 1st mort., 5s, 1909 N 100 103
cent. Pk.N'& E.Riv.—Stk. 150 8ixth Ave.—Stock ... 215
Consols. 7s, 1902 ...J&D 110 Thir Ave ................ ....155
Dry Dk.2£.B. ‘& Bat'y—Stk. 1st M 937...... 111,......
lit mort., 7s, 1893..J&D Twenty- thlrd St. —Stock 300

N. I. and Brooklyn Gas Securities—Brokers’ Quotatlons

GAS COMPANIES. Bid. Ask. | GAS COMPANIES. Bid. Ask
Brooklyn Gas-Light........ 110 Wllllamsburg ....... 125
Jersey City & Hoboken.. 180 . 106 10*
Metropolitan—Bonds...... 1G5 124 127
Mutual (N. Y.)........ . 135 105
Ngcs?au Brooklyn). %8 1%60~
P -
People’s Brookly 88 76
Metropolican(Brooklyn). 120 35
ct N Salles mong other securities {owmpd not
re ary U In at the Board, Were nty SO
y Vessrs. R V. Harnett & Co.
7 overdue and protested promlssory notes made by the Mass.
South. Constr. Co.for $43,579 01 and interest, with collat-
eral consisting of 78 Charleston Cm. & Chic. RR. 1st 5s,
Jan., 1891, coup, attached. Certf. of denosit subject to as-
sessment of 15 Per CeNt. i 2,500
By Messrs. Adrian H. Muller & Son :
Shares. .. Bonds.
550 Bridgeport Development $1,000 Citizens’ Inc. Co. 7s,
Co., Bridgeport, Ala 11 SCIIP i e, 70
392 Lincoln Iron Works, New $5,000 L. I. Citv & Newtown
Jersey...iinnnn $5,000 lot RR. 1st 65, J&J...cooveveunenn 10
246~ third Ave. RR. C0.171-174~ $87,800 Lebanon Springs RR.
10 Central Park N. & E. T R $1,000 lot
River RR. CoO....c.cccoeevnns 120
200 Second Ave. RR. Co....... 96
~Nauktug and ffitrancial.
THE MERCANTILE NATIONAL BANK
OF THE CITY OF NEW YORK,
No. 191 Broadway.
@ltal- - $1,(ID,Cm ISurpIus Fund, - $1,CIX),CID

WILLIAM P. 8T. JOHN. President. |FREDERICK B. 8CHENCK, 0**hUr
JAMES Y LOTT, Assistant Cashier.

ACCOUNTS SOLICITED.

S pencer T

10 Wall &, New, York. 6 Congress ., Bostoa
Albany. Providence,
Membera'otINew York and Boston 8tock Exchange*

INVESTMENT SECURITIES.

rask & Co
BANKERS,
1

S amuel D . D avis & C o.,
BANKERS AND DEALERS IN INVESTMENT SECURITIES.
NO. 44 WALL ST., NEW YORK.

SAMUEL D. DAVTS, CHAS, B. VAN NOSTRAND,
Member N Y. Stock Ex hange. |
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In onn % ng&aonrtof oId e(ntft VH
na%rzﬁﬁfmy%gﬁ
eaalnag1 %%4 red 0%34 (@}f

i'he ~Bankers' (gazette.

DITIDBNDSIi

A'ami of Company. Per When Books Closed. 0S
Cent. Payable. (Days inclusive.)
Aug. 4. Sixty Days. Demand.
Chicago AAIton com ar.
icag Prei. (?é‘uar)) 2 ] Sept 1 e L0 s Prime bankers’ sterling bills on London.. 4 81 ®4 81% 4 8i%®4 85
Banka. Prime commercial...ccccoces covoiiiiiciiee 4 79%a>4 79% ...l
Manhattan Company.................. 3% Aug. 10 Aug. 1 to Aug. 9 Documentary commandil........................ 4 79%a4d 79%! ...
Fire Insurance. Paris bankers ilrauesi...........ccccooeviinnne 5 25%96 243s 5 22%®5 217a
Peter COOPEer......coceincucieeneieneaas 5 Aug. 1 - | s JE— Amsterdam (guilders) bankers................... 39%®395s | 39%a39%
miscellaneous. anklort or Bremen(releumarks)b akers 93%9937a | 94%Q94%
Am. Sod F t. 1st pf. ar. 9
m. Soda Foun zspref< uar; “mug_ 4 e 0 oo wm Were he rg&e%n Pom(egtl xch gﬁ N Mew
“ om. (qaar.)... %) XI’ a I’me tl
Erie Teleg <kTeIep (g .at)......... 1 ug. 14 Aug. 6 to Aug. 13 P%n 0} [%Lﬁ%r Hﬁml
I’ se gal S
WALL STREET, FRIDAY, AUGUST 4, 1S93- C. dlSCOUﬂ h|Cag()

_The Mo Market and F| ancial Srtt] uation. —The mosf HHP”C'
g re this iﬁen the large amngn 1

rant
ed(e)n%{ H@Orl_t%n %rrrg\)/vtt e POI%QF |Sstaetset|mate d to b g ng%{g%&eﬁ 1te 3F Wéﬁ%“%ﬁo% 1y %%%Vha@%
N

R i -

n%frnn RS gfasasarn it S
contrag é seg \I¥I to el us in our moneta § P oy, ‘é’a“}en“r’]*%%g% ﬁgf %§§ "108 103 '183?;
tress, and t possrb tyo QuiCK sU an rn arnc 68 ourci 657 eg. 3 A 3 *105 <105 105 105 105" os
9b Interchange 0 rgmld rom mar ettt S rayay—rea A Y iy A0 Uiod ot .04 i
ot bﬁSlS IS SUggeStlve Of 6s. ouro¥ 95— reg. J. A J.*109 103 *i08 108 o198 i .o

ar ona
rera]termutua ren%

e TU ng 6e,our'oy,’99— reg. J. A J.i-111 +110 N0 eno *110 110

the dl mls number =This!* toe price bid at cue morning board: no tan was made
@w T%mn%%%%%mWWWM

?(t%l IOHIth

allures r

%xc ange markets ?/e shown ra reCove romt Oerine

th’eme e I’eSSIO t Wee OI’eI n %9 Ounces Ounces Price paid
A ast"?? n tﬁ%trﬂg e OH/retnOus[ﬁgreS e s

%ﬁ/ Un? B GacE e.E shme (E)ejlo Aol F Sver pur Juiy gl 20 inelusive: 2588 §§§ L 158:300 55030 § *073°
chase law must o HECESSI e The e on th a Ve a3 318000 710,000 807030 &

areac On Sense mo [?a eO e a tWOC Aug. 4., 312,000 160.000,$0-7200 9 ..........

POt StU I’SC Vee an Ur OCketS any onger LS T2 PR 6.581,000  2.429.500'$0-6960 9 $0-7345

* Additional amount purchased Friday, July 21; total purchases on

S\l on our

n W t N t \War' July 21,343,000 ounces.

AlL et%nat W%EG aratc t ¢ Co 0re 3%nu[ er% 8e dS Coins. —FoIIowrng are current quotations in gold for coins.

YV %toa Iﬁ)d Ig E ? rﬁe Sovereigns.......$4 85 »M_ 90 Plnesllver bars.. —72 t» — 72%
eSIre F X x Relotunarks. 4 73 9 4 80 Mexican doliars.. —59 O — 61

eaa not sg ure r%%é?a%e %
as o nbet horou r\f vent| at& o%e |sc se deo 25;6353%351555'3 1502 918 B poasncemmerci—e O —

Napoleons . 3 85 O 390 Fivefraaos....... —90 0 — 95

(7]

\Leo#g,e%obn Kol rca 006 DEODIAINGE, o P oo bers 15;;i a}spZé’m Englishsiver aa9 2 4%
t cent fafe 0ad de, State bonds have

e averal ! co@a eerrale%ntalv Ora& ror(r)rn ca?e i '”% c}ed 8? ?LIFenn ﬂﬂ /Pr a&%egegr’r much larﬁer this

nomlﬁe[ﬂgﬁgt;atmn?armgmallg ¢ el\%J t%negfg ees dg]”éelslm ro ﬁn{

V| of Btlving Jor. mvi but now tne
el s s iy
serve to lia |t|es Was 4 nst W_F Q? eaI E[ og : -
ro /ot ercent h an e[ |:1%0

scount rate was advance r@ﬁe {} it ?
2&5 Oroadri:eaﬁcg\{\ﬁss Verrncreaseo 18000 rancs In go d " ausa Srcos\%ﬁe ﬂcOns

Che
The detailed statement of the ndrton of the Cleari NIQ 0 Or€ guar, e i
House ha ﬁ en ﬁlscontl ue ort resent, anﬁw 0 ranzee 8 %%I% .%t OU%/@ 433?? @
o %‘M 9'53% ok “eevrer ot oy ot Gt u%%&e? i 2ol %iﬁ e B et
res or ast atudg E 29 as Comp are wrt 8¥ H \r\ﬂ?%{ st q p

06 0 {e g au a ecreaseﬁ [tail oa Miscell eou%..s cks.—There was no im:
a deficit bel th g 4 S e :
Sen(fire% rese(gr)ve$(5)e %301 615, aga|r61|st a defit of 1, 258550 88 ) OC '§§ it a%‘iﬁy i aW&‘i\ﬁ?

S
sl W e ey
% AL n% v ?88Es{)ﬁr e ayt p IMprOver t
51893, Differinefrom 1892, 1891 awaglsnus arl]ne ean Pﬂ %Y] % oneriw Saol'(?rqg), V\él{:l[l' g
uly A rio, \crrk. July 23. July 25.

e IR T o U
T dZ2non s0.972.70" 50772700 FKE) ECANN Ieneraﬁﬂeetn Wer %a i mi‘;n gga%k
oans and discM 406,186.200 Dee.2,705,300 484.933/300 389,650,800 I [ECOVETY, \Wa I AWas Ve |¥ [0,

Cireulation. ... 6,136,200 Ine. '110.000 = 5.439.5001 4.085.600 . th (f/a{] t% 0 as_aq 0 ﬁ | CFE

et deposit*........ 392:177.100 Dec. 8,293.100 529.10i, 100 405.101.800

Specie. .. 62,631,900 Dec.1.221.400 91,711,700 66.611.000 GIOSING [0+ r}/ at 52% and.50 res eCPVG % Icaq0 Gas
Legal tenders.... 28,610,700 Dec.3,398,500 61,795,600 54,145,800 | [ ed | lfl]n &L}n { 10n 0 [1e %WI llISI SS. 1Nz
Reserve held..... 91,242.600 Deo.5.119,900 156,507,300 120,756,800 GIEASING, , d e dlre 0OF,. Q?Fra[- |ectric Tiave ~just
egal reserve.... 95.544.275 Dec.2.074.775 132,276,025 101275450 rqa B ala (%I’ taklpsg gp IS nEII’r% | t 0! uq
Sarplna reserve.. Pf.4301 675 Dec.3.045.125i 24.231,273 19,491,350 Oar |a§ %Oe I\Sleasse hl d ee I 0 O\N¥Ir@ " °
i l%rg Sgn Exchanﬂe —The market 1;or sterli gt ontinen- nd tc?fS f "Wl Ca]c? I o )

n \
COVETIn h’e se mna_adv cS

was easy neear rS)arto the week and there w a}rﬁ Oepl 0[--0| y’I' ar o/gﬁr as o}gteds

the outw ement of Lead waSIgss> active:.closing ot .comimon a

dréin an F§'e¥:ur|‘i|es Rk Fepors o plEe Rlstadions, " Cetfcaes fardly S !
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Saturdagy Monday, Tuesday.
July 2 July 31. Aug. 1.
13 14 12% 1314 13  14%
*104 2% 28. *1%
56% 56% 5b 57 58% 60
*67 68 | 671, 68% 67% 6*6
38 39 38 39% 30i* 401$
88 88% 88% 88° 89% 90~
13 14 12% 13% 13@8 14
112 % 127% 124 129
70~ 71"» 69% 7. 71i* 74
*50 5s j 56 56 *55 57
*89 91 90% 90 90
49 50% 48 A 505e 52»8
-103% 106 102 102% 104% 104i*
89 90% 87 lggM 91%
53% 55% 5i% .55 54@ 56%
27%9 27>, 6 274.  27% 23%
*95 105 1luc 100 *93 100
%g 30 27 29 30 31i*
15* 16 , 14% 16 121* 14%
60 60 55 55
105 109= 105 106% 1071* X09
129 «31 1127 131% 1301* 133M
*9 11 1 *9 10 95a 958
28 28% 27% 27% 28i* 29
oH % K
*8 15 j *5
*1 3 11
82 85 82
*102 112 *102
89 89% 881, essi 89 89%
*5 6 5 5 *5 6
14% 14% 13% 13% 141* 14i*
13 13 13% 13% 13% 14%
55 55 53 53% 55 55%
103 HO0% U»4 109 109 110%
*89 93 *89 91 90 90
5Us 52% 49% 52 52 531*1
9 10 9 94, 9 10%
103m 105m 101 106 105 109
80 80 80 80
*6 10 *6 10 *6 10
*18 25 18 18 *16 25
8% 4 9 9 9% 10
13% 15% 14 15 15 16
18% 19 16% 19m 18% 20
9% 9% 9le 9m 10 10
96% 97% 957 98*4 98 99
11 1,1, % 107
*45 53 , 54
*19 *18 22
8% 9% 87 9m 10%
20% 21 20 20% 21%
17% 1814 16% 1848 19%
9 9 *9 13 10 10
12% 12 12% 12% 12%
9 9 8* omj 9% 10
. 42 42
7 5% 5%
19 19% 19 19 § 19 19
8m 8m 7% "am! 7% 8
19% 20% 19% 2 20% 21
........ *11 13
*25 40 *20 40
42 42 *30 40
10 15 10%
8 8 6 7
12 12<am 12 12%
*11 13 *10% 13
44 44 L 41
lie 1 1l 1
14 *10 13
~*3% 4
7 7 *7 8
27 27 *27 30
*96% 99% *96% 99m
*96 9. *93% 96
* s 20 r,% 17%
*5 5m 4% 5%
8 .% . 8 8
40
* 70 * 70
16« n't 16% 18%
L* g% 5% 5 5
*6-9 73 5% 6%
i U-> 11,8 12%
1H% 12% 11 11
36% 37 35% 364l
*6 6% *6 64,
E 24 25 24% 25
53% 54~ 52% 55
65 68% 61%
6s% 70 66% 63
50 51 43 50
77 77 75 75
. 4(7J 447 Sg 41%
" 10
5
114 % 113 i
1 15 B 14 |
30 39 4
12 12 tn n%:!
*32 45 *30 42
19 19% 9
z 56 50 48 51 1
eile 5% o7
T8 o3
o 9
* 54 s5< oM
140 143 33 140
*70% *0 -136_
1 2 5',191 égm L2%
25 25 !
63 69" 67% 72ml

Sfatlﬁs Range of salesin 1893.
of the
Wednesday, Thursday, Friday, STOCKS. Week .
Aug. 2. Aug 3. Aug. 4. Shares. Lowest. Highest.
4«tlre RR Stock*.
13% 1478 13% 15m 14% 16% Atchison Top. €Santa Pe----- 40,620 12% July 31 36% Jan.
mim 3 *1% 3 Viclantlo < Pacific.......... ‘0 1% Julv 5 53* Apr.
60 60% 62 61% 65 65 Baltimore Ohio. 291 5 % Julr 27 97% Jan.
69 71 71 71 70% V0% Canadian Pacific. - 1.6 0 66 July 27 90% Jan.
41 42% 414, 42m 4i% 42% Canada Southern .. 4,60  34% Julv *7 58% Jan.
90m 92 27 95% 91 96 nentral of New Tersev_ 3,03 *4 July 26 132% Jan.
14% 14% 15% 14% 15% Chesapeake <€o., vot. tr.cert. 10,210 12% July 26 26 Apr.
*125 13! Chicago < Alton’ 1 27% July 31 m45% Feb.
73% 79 75 78*4 76 80 Chijcago Burlington & Quinov 63,2 9 69  1uly 26 103 78Jan.
55  51m *54% 56 54% 54% Chlcago & Eastern Tllinois.. 600 54% Aug 4 72% Jan.
90 91  *89 90 89 ggss prof, 3lo -9 Aug. ®105 Jan.
51% 5.9% 51% 54% 50% chloago Milwaukee €8t. Paul, 257,L 4630 uly 26 83% Jan.
104 107 106 08  106% 107s 0 pref. 3,545 00 July 26 126 Jan.
12% lgg?B lgz% 12?1% lgg l%g% Chloago & Northwestern___ 37%31 3478 July 6 11638 Feb.
Do 33 Au 2 146 Jan
56 60 56% 59% 56 61% Chloago Bock Island™* Pa%mc 63,0 4 519% July 31 <938 Jan.
28% 30 27% 30 28 ~ 29% Chicago St. Paul Minn. & Ora. 13,881 24 Juiy 2h 58%, Feb.
99 99% 98 93 99% lOL0 Do pref. 1,088 95 July 27 121  Feb.
31 33 31% 33% 32 33% CIeveDCtnoin Ohio. & 8t. L .. G 8,320 gg ﬂu‘y gels 883/@ Jan.
u 0 Jan.
%:ng;O 500 %g% éé% %15"% éé ColnmbuB Hooking Val. 8?T0| 10,5%5 51913//0 Aug 2 %g//o Jan.
o 0 re 0 Au 2 6 Jan.
110 IlL 111 111 111% 113% Delaware* Hudson.......? ...... 6,1*6 102% Jilly - >0 Jan.
132 140 136 139m 133 4'-0 Delaware Lackawanna<feWest 31, 854 27 July 27 156% Jan.
10 10 10 11 11% 11% penver & Rio Grande 3% July 13 18% Jan.
28% 30 2sm 29 28% 28% pref. 3,222 24 Julv 1 57% Jan.
*m B, *m % % East Tennessee Va. &Ga....... 200 % July 3 5% Feb.
15 15 4 12 Do 1st pref. 10 June 3 35% Feb.
*m 2 % 2 % 2 Do 2d pref. 2 July 11% Feb.
85 90 89 90 @ 92 Eyansville & Terre Haute_ 3,580 70 July 152  Jan.
105 105 *105 112 105 112 Great Northern,pref... 100 100 July  142% Feb.
%00 92 |)\_20 930 920 920 IllinoisCentra 1,792 86 July 104 Jan.
*120//3 6 lgﬂ‘ lgﬂl lg@ lg g Iowagentral g% 12 Julv :I)’I7 :l]an.
. an.
ég% é;‘g//v ég %8132 é?% El)g Lake Erie & Western ............ - ;2:,‘3%2 5lé% 3u|¥ ég% :}an.
0 Do ) ui an
110% 115% 111% 114h 11 116 | akeShore & Mioh. Soutﬁern 23,456 104 Jul%// 134% Apr.
| 920/0 930 960 960 Long Island 02( 90 July 18% Jan.
52% 54% 53% 55% Louisville & Nashville . 53,961 47% July 77 Jan.
9% 10% 8% 11 9% 10% Loulsv, New Alb. €Chicago.. 3,700 8% July 27 Jan.
o 1159 . Tt Louisville St. Louis €t Texas - 19% June 27% Jan.
108 111 108% 112 =~ 15- Manhattan Elevated.consol. 24,749 io0  July 174% Jan.
8 8 8 % 85% "85  86% Michigan Central.................... 805 80 July 07% Apr.
6 10 28 6% 8% »% Minneapolis & St, L,. tr. reels 326 6 Aug. 3 1119% Jan.
1‘-30/ ]J:go/ Y %8% *2% fn Do pref., ir. reels 600 18 July 31 J49 Jan.
1% 10% 109 e 50 *9% Mlssourl Kansas & Texas 1130 8 July 16 Jan.
oo Mow lome 6% 16 ) o pref. _2.630 13% July 289s Jan.
o o (] ﬁ? ‘M|ssour| Pacific 20,256 16% July 60 Jan.
1 13 12 12 14 Mobile & Ohio.. 1,393 6% Ju:y 3578Jan.
Nashv.Chattanooga&8t.Louis 79 Ju 90  Apr.
%g 100% %g% 100 98% 99 New York Central & Hudson 13,708 92 Jul)); 111 % 340,
g2 1% 13 13 11% 33mNew York Ohio. &St. Louis.  1,4i0 o7 July 20 Jan
3 5 25w 53 | Bo Istpref ¢ 800 13 33% noAy
re .
e g B i B pehew s enea waf o i ga i
2L% Do ref u an.
18% 20% 18% 20% 18% New York & New Eng|anpd 21,160 16% July 52% Jan.
" " 0 12 New York New Hav. <eHart. 30 'O%% :]]ulne Zlg Zgg% gan.
--- New York & Northern, pref. uly 26: an
%% %gf,’j" %% 13% 12% 7~ New York Ontario qwgstern 4,257 11 July 18 19% Jan.
3om 40 30m 40 %83 Zp Newy rfe8usquehaT> *V:'l]eesvtvprei 8;8 35 Jul 21 1% Jan
O oron e Norfolk <ieWestern.... .......... 100 5% Jul 9% Jan.
21% 21% 704 16% July 19: 39% Jan.
GEE et 3 R
o 0 -* do o July 3 a Feb.
Ohio & Mississippi. 11 July 221 25 Feb.
27 40 %25 A8 Ohio Southern " 25 Ma¥/ i6 49 Jan.
42 43 40 40 Qregon R'y & Navigation Co. 1,150 39% July 28 84% Jan.
*g g *7m 1g Oregon 8h. Line <Utah North 2222 Z A Ig Zg %go/ :]'Jgg.
281 oa-hr & Evansville. ) u 0 -
13%  13<* il 159 PRI Psoa Ty & Eyansville. 100952 12 July 29 53% Jan.
By ine 3% 1m plttaburg flinn. Ohto. & 8t 1. 1,035 11% Aug. 2 21% Jan.
41%  41% 43 pref. 495 40 July 27 62 Jan.
tm 1 1% J Rioh. <tW. P Ter'l.tr. recs. 4,360 t% July 26 12 Feb
12m 12% 12% 129 Do pref., tr. reots. 300 12 July 26 J43 Feb
....... Rio Grande WeStern............. (138 Mar %9 é%o/ gan
_____ ar 6 Jan
go/ St. Loms Southwestern.......f. 1,21%0 g% ju[y 2% lg% :]]an
b , ui an
28  *26 29 st Paul & Duluth....cccovenee. 300 27 July 29 47% Jan
94 97 96 99 Do pref 100 97 Aug 3 108 Jan
97 495 97 st paul Minn, &z Manitoba 230 95 July 27 16% Feb
18 *... 13 Southern Paciflo Co.. 300 17% July 35% Jan.
6 6 6 Texas & Pacific.. 2,545 4% July 11 Jan.
10 *8 9 Toledo Ann Arbo : 1,005 7% May 40% Jan.
40 Toledo <€Ohio Central............ 40 Ma 50 Jan.
70 . Do pref 70 July 85 Jan.
2uf jsm 19 Union Pacino............ 530 15~ July 42% Jan.
6% 7 7 Union Pacific Denver <ieGu|f 2,420 5 Jui 18% Jan.
Wabeh G g
r s uly eb.
Wheellng dzLake Erle....f). ...... ,837 %(1) Jully é?go :]]an.
Do ref. 2, 75 0 Jan.
6% Wisconsin Central Co...... p ...... 300 6% JuK/ 15% Jan*
iTlisceila.ueou» Sior ff*.
31 American Cotton Oil Co......... 7,075 24 July 26 01% Mar.
59 « Do pref. 2,927 50 July 26 84 Feb
;g% Am. Sugar Ref.C O ¢ 1,7:5 61% f|I=y 8l 134% Feb
re 6,418 66% Ju 31 104s Jan
57% Amerlcan Tobacco Co....‘.). ...... 434 43 Jul¥ 31 121 Jan
8i% Do pref. 1,170 75 July 31 110% Jan
52%] Cuioago uo., orutu rAsre. 225,174 39 July esi 94% Jan
10 Colorado Coal & Iron Devel.. 160 9BAug 3 25% Feb
21% 21% Colorado Fuel dz Iron 610 20 July 33 72 Feb
120 12i%jconsolidaced Gas Co 1,961 108 July 27:144 Jan
17 jDistilliug ¢ lattie Feed’ gCo 40,054 12 Jilly 31 6678 Jan.
51%;General Electric Co............. , 750 30 July 29 114% Jan.
11 National Cordage Co. ,new..f. 2,581 3;% :'J]ully 2; ‘I%ZJ/ feb
oref. u b Jan.
NatioBaI Lead co.. (73247157! lg% :?JUII\)I/ gg% :]]an.
0 ref. , u an.
North American Co P 6,020 4% July %1? Mar.
Oregon Improvement Co....... 10  Juue t%Feb.
Pacino Mail................... . 5,445 8% Jul 27s Jan
141 143 Pipe Line Certificates. 45.000 52% Jan 70% Apr.
. J Pullman Palace Car Co.. A48(132 A g 1206 Apr.
! RET o Silver Bullion Certificates__ 1000 62 June iO -54% Jan.
t13%l 13% 13% Te" nesBOACoaI & iron .o 041 10% July -6] 3 3*Jan
o 0 woqn i) pref 10, 59 Julv 3i_ 02  Jan
23% 24% *20" 94 Unlted States Rubber Co 1,020 23 Aug < H& vur
-
xExdiv I Old certs.  f First instalment paid.

*These are bid and asked; no alemile

THE CHRONICLE.
NEW YORK STOCK EXCHANGE—4 CDTFE STOCKS for iveelc ending AUGUST 4, and since JAN. 1, 1893

highest’and lowest prices.

[Vor.
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16
29
24

21

18

21
14
16
13

14
16
25
16
21

18
25
17
23

5
25
24
17
18
24
20
23
23
10
23
14

6

1
25
23
16
21
25
24
24

3

6

L 25
.28

18
18

.18
. 30
S 14

16
19
31
17

7
27
16

9

7
17
17
23

3

. 14

6

. 19

3
3

S 21

7

S 14
.20

3
16
10
20
21
20
29

3

2
8
12
14

.14
.31

18
0



Ar«cwr 5, 1883]

iKAcrrvB Stocks.
f Indicates unlisted.

Railroad Stocks,
Albany A Susquehanna__ ....100

Belleville & South. 1U. pref.....100 135

Boston & S. V. Air line pref..100
Brooklyn Elevated 1...............100
Buffalo Rochester & Pittsburg. 100

Preferred ...100
Burl. Cedar Rapid* & Nor
Central Pacific.................

Cleveland & Pittsburg... .. 50
De* -Moines fit Port Dodge 100
Preferred.......cccocevea. 10

0
Duluth So. Shore A Atlantic U.100 :

Preferred 1)......ccccceeuae ...100
Flint & Pere Marquette.
Preferred.............
Georgia Pacific 77 .
Gr. Bay Win. A St.
Preferred trust recta..
Hoaston * Texas Centr.
Illinois Central leased lines
Kanawha & Michigan...
Keokuk & Des Moines..
Preferred
Loui-v Evanav. & St. L.
Preferred
Mahoning Coal.
Preferred.........
Mexican National.

...100
Lou. N. A. A Chic. tr. rec’ts.. 108 1

10*3

MOrris A ESSEX..coomomvrrerrernens 50 :140
100 ........

,100; 17

Peoria A Eastern. .100 4
100 ;144%
50 28%
100 .........

100
100 25
100 145

"No price Friday; latest price this week.

22
22

9S*s 102

Lowest

156

98
24
23
75

45 y
13*4, 16% July
13

22
5
11

Jan.

Ma
July
Jully
July
Jul

Jul
Jul))i
feF.
uly
Juiy

lot* July
59*e Jure

5
11
3
86
11

10
16

140
27
1

(o
o

July
Jane
June
June
May-

July
Au

47% Feb.
100
1105

>'ar.
May

July
July
Mar.
June

Aug.

Range (sales) in 1893.

Highest.

165*4 Feb.
102*4 Jan.

41*4 Jan.
37 Jan.
86% Jan.

65 Jan.
29% Jan.

157*4 Jan.

14*« Jan.
32 Jan.
23 Jau.
77*9 Jan.

14% Jan.
297aJan.

7*4 Mar.

91 Feb.
14*# Jau.

57 Vo

49  Jan.

100 Mar.
105 May

15 July

163 Mar.

99%# Aug. 112*4 Jan.

29

May |

Vive Ne

1Actual sales

THE CHEONICLE.

NEW YORK STOCK EXCHANGE PRICES (Conttnned)-tVAC2TF£; STOCKS.
Aug. 4.
Bid.

. Aug 4.
I nactive Stocks.

f Indicates unlisted. Bid. Ask. Lowest.
Toledo Peoria 4 Western.......... 100 10 20 14 May
Toledo St. L. A Kansas Cityr - 8 May
Virginia Midland..........cc.ccoeee. 100

miscellaneous Stocks.
Adams Express
American Bank Note Co V..
American Express
Auer. Telegraph A Cable
Brunswick Compan
Chic. June By.
Preferred.......ccccoveneniviiniens
dozens’ Gas of Brooklyn.......
Colorado Fuel A Iron, pref...... 100
Cointonus tHocking Coal.
Commercial Cable.............
Consol. Coal of Maryland........
Edison Electric Uluminating...100 ; 89
Interior Conduit & Ins. Co......100

Laclede Gas
Preferred 4
Lehigh A W
Maryland Coal, pref 1 45
Michigan-Peninsular Car Co... 100
Preferred. ...ICO
Minnesota iron.. ..100
National Linseed Qil Co .100 15%
National Starch Mfg. Co.. oo0u 9

New Central Coal........... 100 6
Ontario Silver Mining 1
Pennsylvania Coal. ..
P. Lorlllard Co pref...
Postal Telegraph—Cable
Pullman Palace Car rights
Quick-liter Mining.
Preferred.............
Texas Pacific Land Trust
0.8. Express
U S. Rubber preferred
Well*. Fargo Express..

Trx

00 9 y
50: 250 300 260 June
100

145 135 July

50

107*# 100 "Aug.
“3 65*4 Aug.
5 4  June
80 May
93% JaLIJ.

9979 Ju
80 J J unye
5 July
180 Feb-
30 26 May
89 Aug
41  Juue
12 10 July
55 55 July
25 J,.n.
60 55 Aug.
97 May
So July
60 64 Mar.
14*9 July
6 July

82 "Feb.
2 2 Mar.

50% 49 Juiy
g.
140 127*4 July

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS AUGUST 4.

SECURITIES. Bid.
Alabama—Class A, 4 to 5........ 1906
Class B. 5*...
Class C, 4*... 90
Currency funding 4s............
Arkansas -6s.fond.H ot 1899-1900; 2
il. N»n-Holf»rd! 110
7s, Arkansas Central HR ......... . 1
Louisiana—7s.cons 1914 108
Stamped 4s L=
Missouri Fund.... ..1994-1*95 = YI?

SECURITIES. Bid. Ask. SECURITIES.

Ktuwle island-*:*,
ISoutb Carolina—e;*. non-fund. 1*88 1

North Carolina—0«. old ..
Fundhi?aud
New bond**. JA f
Chatham R B ........
Bpeciul tax. f lans
fC_onsolldated 4* ..

cosl

¢New York CltjBank .Statement for the week ending June
10, 1898, is as follows. We omit two ciphers tO0>in all cases.

BASKS.
(00* omitted.1 &s» Surplus

*

Bank of New York. 2*00,0 2,(?*7,2

- 2,050,0 I.-*'
0008 30152

,000.0 22571

,000.0 470,
ty... t00.1  2.635,7
< 750.0  205.b
Chemical- . 3000 1fi14
Mon-.lisJU." ExelUge 030.0 190,0
Gail.ua NsiVuisl. 1.000.0 1.500,3
Batchers'A DroT'rY 300,0 318,3
MechanirV A Trad*  400.0 4*11
Greenwich.... —— 20,0 1731
Leaf-har wanufac'rs  800,0  570,2
Bevetuis National... 3000 121.8
Stale ;t New York. 1.200,0 508,3
American Etch**©. 6.0U0.0 s.rjx.o
Commerce.. ... 5.000.0 3,6045
Broad*aY 1,000.0 1.614.1
Mercantife;— 1.000.0 1.13 4
PfeefeBe. ... 4227  459.0
&gublic.— 1,500,0 0432
r. 450,0 @287
People**........ 2000 335,0
Norsh America 700.0 *>383
Hanover.. L006.0 1.805,1
Irvin*-- e S00.0 3.y
cm Mm*... 800,w 4712
Jiaswaa...... ... . 500,0 3*8,1
Market A Pulton... 750.0 9245
8L Nicholas..... 1.9
Shoe & Leather.. 7.9

Com Ezchan*e

Continental..
Oriental..
Importer*
Park........ .. . 200041 3.0v4.l
F**t RiVer........ 2500 _ 1*49
Fourth National— 3.200,0 2.0TJ.
Centra: National.... 2,000,0 806,1
Second Natlonal.... S000 5347
Ninth National...... g888 **e Q
Fir** ~ationai ,0 7.230,0
Third National........ 1,OuO,0 130,
5.V.SU Exchange  34*00 1\W-sl
How e 2410 5464
W counity. 2000 5598
German-Aoe-ncan.. 750.0 3173
Chase Natinai . 500,0 1,198,7
FIfh Avenue %4
German_Kxrh 509,2
Germania . 569,2
Cntt.i stat 500,0 5*3)5
I#inc«lo. . . 300.0 430.8
Garfield —. 200,0 4811
Fifth National 200,0 3185
Ban* of the Mstrop o€ 7337
wt Side................ 200{1 29022
ScMboard ... 4 234,2
Sixth NMlorixl........ too.c 350,0

Weetera National.. 2,100.0 290,2

FirstNat

. oklyn. , 4
Bon.hern National.. 1,0000 IWKO

Total....
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legal,. Depotits.

«NOTk —No detailed statement has been issued tinoe Jan* 10.
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1 4 5s...
1 3s...
1910 92 100 Virginia—6

.1*%93-1S94 100

s.old..

1919 125 { O0». consolidated bonds.
6s. consolidated, 2d series,rects.
«», deferred <»t rec'ts, -tamped

ICO 8.C. (oonui—Brown consol.tis.1893
30 Tennessee 6s, old......... 1892-1898
10 Compromise, 3 4-5-6a .

New settlement, 6 »

211

(% Indicates actual salesj

Range (sales) in 1893;

Highest.

14 May
17 Jan.

160 Jan,

120% Feb.
92*4 Feb.
9% Apr.
10S  Jan.
93% Jan.
109 Jan.
111*9 Jan.
29% Jan.
185 Mar

07 Apr.
106% Jan.
1007 Jan.

11% Jan.
19 Apr.
300 Mart

8 3*9 Feb.
16% May

3% Feb.
20 Feb.
13*4 Feb.
70*9 Jan.
99 Jan.
150 Apr.

Bid. Ask.

on

70

106
95 105
63 63

New York City, Boston anil Philadelphia Banks:

Capital A
Bankm. .Surplus. loans. Specie. LtonUu Damns. 1 CIftTii Clearings,

N.York.* 9 9 * 1* s 9 9 9

July |— 1$2,017,5 413.650.4 82.008,3 37.758.2 397.9'9.1 5.618.4 016.110,4
* 8 -- 132.017.5 Kk|-.*105.9 61.703.7 3-'.8i»,| -«*8.87t:< 5.710.3 .450,817,3
* 15.... :32.017.* 4.3,410,8 62,260.0 32.1205,5 304.174.0 5.K00.3 51.1,019 2
* 2*2.... 142.017,5 10«,1»i,5'8.1.8.>S,x 32,503,2 <00.470,2 0.025.3 549.735,6
= 29 142.017,5 400,480,2~2,031,0 38,0i0,7 3-2,177.1 0,130,2 %43.589,0
R ««ton.*

July 1ft 04.642,9 140.001.9 0,087.915.010,9 U8.0U.S 0.538,5 80,819,2
22 84.81.U 11"'«7.3 0.004 5 585W.7 123,161.6 171.7 85 333,3
M 20 . 64.642,0 i40,614,7 8,8x8,71 5,311.7 110,015,4 0.933.0 70.461,5

PMU.*

July 15 35.7W3.7 102,768,0 24,802.0 07,370,1 3.701,0 04,262,7
*2%2... 35,704.7 «*».li8,e 24,105.0 06.114,1 3.801.0 07 0 iO.-i
* 29... $5703,7 101.077,0 23,701,0 P4.90A0 3,997,0 59,130, a

* tVe omit two cipher, in mil these hour's.
delphla. the item - due to other banks.”

t Including, for Boston and Phils

Miscellaneous and Unlisted Bonds.—Stock Er. prices.

hUcrliineea* Hand*.
Cb,Juu.dt3. Yd*.—C*I tK* 5e

4llacellnneuua Boude.

People*# t4*i» 4 C .1 1st g. Oa.
C JJCiMfo

*olorad'i Puel—Geu. O«. ..... 0, Cli ..5id g. 0s. 98 a.
CobLA Hock.oo*t * 1. g. Pleas. Valley Coal -1st g. tfs.
Cutuol'a C'Mtl-Coavert. 6#... Pr -«5er @« Gamble—~tg. O« 103 >aA

Cotta.wwaa Co .Chic.—let itu5» 71 a. -rtaudayCreek Cral 1st*

t>ime.C. walL Wka —«icu.g 5s
Det. <i«a CON. I»t 5a,
Ba<t K»»er *#ai let if. 5*

0Os.
We-vieru Union Teleic.— =
heel L EAP * *oal

<100 b

litg 5% * 00 b

8534l., Unlisip‘i lloodw.
. - 88 0. Ala, fc Vick**—Couaoi. 5a, g.
Equitable Q. & P.—1*t 8*. ... Vicks A~ end.lath* ...

Heuderwou Hrldne —lit if. O<*
Hot>ok«*n I7snd k luap.-n. 5i
Mich.>Pealii. Car letre. k ...
Mutual t tkeKTel©*-—de. it,. 100

Ueo.

b.
National Stare <Mf*,—utd# 71» a ! Consul. 5s, tt ctfs
Northwestern TeUurraish—7«. MOO »>  Incomeb5s. »3tfi
Peoria Water > -*ie. k __ 100 < Morn. ftOJmrlest >n—C

NOT*—'6** indioaten prtoa 6W; "a' price >uttd,

o7 a
* Latest price this week

\ lari-a A Chari.—iat 7s___
ICom Stock ruun-ji—ino. 4»..
Pa —Ur H*a. ciU

on
°g o>

1
6

w
0o

Bank Stock List—Latest »ric.s of bank stocks this week.

banks. Bid.J Ack. BANKS. Bid. Ask. | BANKS.

Amen- a 210 Hal atin........

An. Kteb.. 150 Garfield

Bowery ...... He*man Am. no

Broadwegy . 250 405 |German KXx..

BotchV.* Dr Hermania.... 3t)0

Central .... .85  oreenwich .. 160
400* tiauover.

Chatham. 4 .

Chemical_— 40 %0 4100 Im.ifeTrad's’

City..... 4 Irving .

Citizens’,___ 100  Leather MfV

Columbia ™.

Commerce.. 190  Manhattan.. 170

CentUicntal. 137  MarketA il
Co.n Rxch.. 250 870 Mechaute*'..
Getos_llt .......

i

East i{flrer.. HO 170 Mercantile..
Gitfi Ward. . Merehauts*..
Flfﬁh Ave.. . 1500 . i

[F:iSrSt, ............ 2000 |M|etro olis -. 450
First N.H. r orris..
14thif feet.. 160
Foartfi....... 140 ! York...

315 V.Y.Conty
N

ValLii,

Y.
"elat|

ark...
050 People’'s__
240 j *ro*Inco Ex.

170 1Western. ..
237  Wait SHQ'.

Bid. Ask
030
135

125

247"
305

130*
L iTe*
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BOSTON, PHILADELPHIA AND DALTIHOKK STOCK EXCHANGES.
H i * i *
) jy Share Price not Per Centum Price*. osfaltase Range of sales in 1893.
Active Stocks. Mond Tuesda Wednesday Thursday Friday Week
1 Indicates unlisted. %?Jtll;/rdZ%Y| Juolr;/ ¥ Al T Aug. Aug. 3" Aug. 4. Shares.  Lowest. Highest.
Atcb. T. A 8. Fe (Boston).100 13 4% 12% 1374 13 14% 13% 15 13% 15% 14% 16% 53,%88 12% July 26 362@ Jan. 16
Atlantic A Pao. 00 <2 %4 %4 2% Y 2 June 30 4% Jan. 14
Baltimore A Ohio (Balt) 100 58 53 56*9 57  *57 59 "go" *60* *61 ... *62 64 145 56% July 31 97% Jan. 27
1st pro erred 100 130 Lo 122% '120 125 135 Feb. 13 135 Feb. 13
2d preferred B 100 . 115 * 115 115 fio11a 110 115 1112 July 17 122 Jan. 18
Baltimore Trac'nJPAi/J. 25 18% 18*4 IS 13 16% 17% 18/\ 18 170A7 18% 18 lSDAJ 4,172° 16% Aug. 1 29% Jan. 24
Boston A Alban |Bost0n 100 195 195*, 195 197 195 197 1957 197 197% 199 199 199% 490 195 July 26 227 Feb. 6
Boston A Lowe)I/I )- 100 * 179 ... 178 | 185 177 177 19 170 May 10 200 Feb. 6
Boston A Maine 4 100 144 146 136 140 130 133 135 140 140 142 140 145 1,118 130 Aug. 1178 Jan. 26
(‘=ninil of Maes. 4 100 11 11 11 11 10*a 11*4 X 111 11% *411%% 2% 424 ig% guly 2; g%ﬁﬁa Eeg %2
Pre erred = 100 an 0 Teb.
¢ f 9 6970 71% 72 73% 73% 78 75% 78% 76% 80 16,594 69% July 26 103% Jau. 21
((::mec ?Ar}{,";QgT,np_ (prﬁl_ &88 Zé% g(l)ég 489% 50% 50% 51% 52%e 54 52 54% 53 55 10,405 gggﬁ Jlu:y %g 83% Jag. 23
Ohio. AW.Mich,(Boston;.lOO b July 49% Fob. 3
Clove. A Canton 4 = 100 » *3 « 3 *3 256 July 27 & Feb. 3
13 13 13 May 11 19% Feb. 3
g b e B om B oa Bog o op omoaen w8 AR S
34 33 33 33 ( (] uly 40% Jan. 12
H‘é?é'efreé Top. fPAtYa) 38 * 50 zzlg 43 47% 4-% AT  AT%  47T% 47% 4AT% 41° 1,633 47 ug. 2 56 Jan. 9
Lehigh Valley 44 50 32% 33=8 33*8 35 35% 36 35% 36% 36% 38% 36 37 8,280 30% July 26 62 Jan. 27
Maine Central (Boston).100 117%  ........ 171s 110 117% '....... 1170/3 118 July 20 130 Feb. 6
Metropolitan Trac.(77ki/).100 85 85D 78* 84 . 770 73D 780 79 83‘3/0 7 83% 6,067 69 Aug. 1150% Jau. 28
Mexican Centflf..Boston).100 5 5% 5 6 5% 18A) 133/3 lgﬂ’ 180/ 280? 180/ 280/ Zggf l? :}Ulne %‘f %g ﬂan. %%3
N.Y. &S. Eng. 100 17% 18 17 19 18*4 1S b b 0 0 ) uly an.
Preferred 100 *46 50 50 50 , 49 49 49 49 *47 50 49 50 28 44 July 19 102 Jan. 13
*ro63i 68 68 * 68 120 66% July 26 70% Jan. 23
Northern Cameral é?ﬁf;)) 188 8% 8 8% 74 8% 778 8% 8% 9 8% 8% 5872 7% July 19 18% Feb. 6
Preferred 20% 20*. 19% 20% 207 21 21 223 22 23% 23  23% 4,284 18% July 26 50% Feb. 6
old Colony.... (Boston 100 1720174 173 174 172%173 172 172 172 173% 174 323 172 July 29 221 Fob. 6
Pennsylvanla (Phila.g. 50 48% 49 48% 49 48*4 49 48% 49% Azlg% gg?s 49% 50 11,346 ég% ﬂ/luly %g 55% Jan. 27
' *21 ay 35 Jan. 16
Emllﬁdil R@a%:neg ﬁ gg 6% 6*16 08« 6*4  « 6716 97 ile 6% 67i6"7%6 11.0n 6 1 July 27 26% Jan, 2
PhiladelphiaTrao. 4 50 72 74 60 68% 58 60 0 67 B 700  6794° 70 5,298 58 Aug. 1142% Feb. 8
Summit Brauch (Boston). 50 *4% V% ... 5 5 100 5 July 11 9% Apr. 12
Tl A L B L R QO M P A e
United C fN.J.(Phila.)100 *222 223 ug. 6 Mar
Tvrelst%rnleleoAPa ml'aa) 33,74 *305 4 3% 3% 4 4 4% 4% 4% 4% 1,075 3% July 25 7% Jan. 24
Am_ste-rRe{}ﬁt_;iu{go's\,’{o?,‘j‘_‘___ 65 675, 62 @48 65 68 67% 73  69% 73% 70 75 36,573 62 July  134% Feb. 6
Preferred......... ) 69% 70 66% 06% 69 69% 71% 73 74% 74% 2,468 66% July 104% Jan. 19
Bell Telephone.. 4 100 175 175 173 175 175 176 174% 175 175 176% 180 183 959 166 July 212 Jan. 27
oat. A Moltana 4 25 17% 174 17 17%4 17 17  17% 18% 18% 19 18% 18% 1,667 15 July 34% Jan. 16
Butte A Boston.. 4 25 5 5 *5 5% 5 5 5% 5% 5% 5% 5% 5% 930 5 Julv 12 Jan. 17
Calumet AHecla ) 25 '@50 250 ,247 250 249 50 250 250 250 252 260 316 247 July 320 Jan. 21
ganton 0 (Balt.). 100 82" 5 2oon *"565/' &’ s 5006 52 w8 1585 90 il gé% AT 10
Consolidated Gas 4 100 50 51 b b o , uly pr.
Erie telephone (Boston).100 40 40 40 40 40 ... 40 40 40 38 40 81 38 Aug. 50% Jan. 16
General IFE)Iectric.(. 4 )100 37 40 36 40% 40 43 43 49 46% 50% 45% 51% 15,43s 33 July 114% Jan. 16
Preferred........... 4 100 75 77 75 75 75 75 75 75 80 77 0 36 75 July 119 Jan. 18
Lamson Store Ser. 4 50 *12 13 12% 13 13 14 13 133* 13% 14 14% 14% 394 12% July 26% Feb. 20
Lehi’h GoalANav 'Phil.) 50 47  47% 46W 47 47% 47% 47% 47% 4AT7T% 47% 4738 4T% 751 467 Jul 54% Feb. 2
N.Eug.Tele hone(BosVr)‘l)lOO 48% 48* 49 49 49 49 49  x48 48 48 48 109 48 Augy 61% Jan. 20
........ 0 .
North American. (Phil)100 5’ S *4m S 0 B s B 5% 8% 400 avguly Ll Jan 22
West En osVn) 10% 10*4 10% 10% ( b 1,861 9% July 18 Jan. 4
B|J and es(lrnd uriéfs; no sale was made.
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask.
Prices of August 4. Westing Electric___ Boston 50 16% 17% Perkiomen, 1stser.,5s.1913, J
9
étl%cmaAAPChaglme (B(B?It'ﬁeo 87% AtTopAS P 180004 To89, JAJ 70 Prgle?]ArrF?g'riging 5 11992200 AAAAOO &éf%
oston rovidence (Boston). .To -yr. g .......... ,
Camden A Atantic pf (Phila.). 50 25 ZdZ& 4s, g., ClassA..1989, AAO  32% Phila A Read, new 4 g., 1958, JAJ  62% 62%
CltaW|ssa]} i 4" 50 5 BLII\IH A Mo. Rl\éer Exeu gtlgsJJAAJJ i6i %ég 1§t pr?f income, 5 g, 1958, F%bl fgﬁf’ 24
1st preferre 4 50 50 on-exempt 6s . 2d pref. income, Sg 1958, Feb. 1 0 17
2d preferred.. 2 50 50 Plain 48 1910 JAJ 3d pref.income, 5 g 1958,Feb. 1  13% 13%
Central Ohio ... (Ball.). 50 54  Chic. Burl. A Nor. lst5 1926, AAO t95 96 2d, 7s . 1893 AAO
Chari. Col. A Augusta 4 100 2d mort. 6s.. . 96 Consol, mort. 7s........1911, JAD 123%
Connecticut A Pass. (Boston). 100 Debenture 6s, | SO 98 Consol, mort. 69 1911, JAD
Connecticut River.. U 00 Chic. Burl. AQumcy4s 1922, FAA ImprovementM 6 g., 1S97,AAO 101 102
Delaware ABound Br.(PAi/a. 100 123 lowa Division 4s....... 1919, AAO Con. M.,5 8ta|nped 1922,MAN 94
Flint APere Marq... (Boston).100 Chic.AW.Mich. gen. 5s, 1921, JAD Phil. Read. A'N. E. 45 1942
HPr(lanelred\)l....j....KL ..... ohil 1%8 40 gonsol, olg.Vermlont,555.11992173,'&]AA8 88 Ilncomes series % . %ggg
ar.Ports.Mt.Joy. ila. urrent River, 1st, 5s.. , ncomes, series
Kan. CTyFt. 8.AMem. ( ostong 100 Det. Lane. ANor'nM. 7s.1907,JAJ 100  Phil. Wilm. A Balt., 4s.1917, AAO 98
Preferred 100 Eastern 1st mort 6 ¢...1906, MAS 115  Pitts. C. A St. L., 7a....1900, FAA 111%
K. City Mem. 4 100 I ree.EIK. AM.V.,Ist,68.1933, AAO 117  Po’keepsie Brldge 6 9.1936, FAA
Little Schuylkill....... Phila.). 50 61% Unstamped 1st 6s 1933, AAO 115 Schuyl.R.E.Side,1st 5; 1935, JAD 106
Manchester’ A Law.. (Boston).100 K C. CASerng  1st 50, 1925,AA0 Steuben.Alnd.,1stm s 1914 JAJ
'\l\jllarylﬁnlcli Xzesnt':al i ?It)) 20 K C o AMB corl1 62 31992287 '\ICAI:\NS 96 UnitedN. J.,6'g............ 4, AAO 102
ine Hi aven ila em. ir.,, 1st,5s Warren A Fran ., 1st, 7s 1896 FAA
Ne»gnehoning Val___ 4 50 K. C. St. Jo. AC.B., 75..1907, JAJ
Northern N. H ~... (Boston). 100 L. Rock AFL. 8., 1st, 7s.. 1905, JAJ 100 onds,—Baltim
(N)orth Psernnsty!_vanla ( Ph{la.g.lgg % L02m8 E_VBASt L. Ist ,69. £|)926 AAg AtllantaA%harl lst7s %9%7'&]:3 no*. 112
regon Short' Line oston M., 5—6 guceerrr cvreas ncome 6S...................
Pennsylvania AN.W. (Phila.) 50 Mar. H. A Out,, 6s. Baltimore Belt, 1st, 5s.1990, MAN
Rutland .(Boston). 100 Extern 6S......c.ceceene Baltimore A Ohio 4g 1935, AAO  97% 98*2
Preferred.. 100 Mexican Central, 4 g... 1911, JAJ ct 45* Pitts. A Conn., 59...1925, FAA
Seaboard A Roanoke. (Balt) 100 1st consol.incomes, Zg non-cum. 9 Staten Island, 2d 5g9. 1926 JAJ
st Ereferred - 10 2d consol, incomes, 3s, non-cum. 7 Bal.AOhio S.W .,Ist,4%g.1990, JAJ 101% 102
ngf'teferred (Boston) 58 50% 51 |NIY A N. Eng 1st, 7s, 1905 JAJ §102 9  CapeF.AYad. Ser A. ,609.19 L6, JAD 90
. 79 stinort. 6s.. ...1905, JAJ 103%  Series B., Gg .1916, JAD 85
West Jersey.. . (Phlla) 50 55 2d mort. 6s.. 21902, FAA iy 1 95 Series C., 6
West Jersey A Atlan. 4 50 Ogden. AL.C..Con.6a...1920,AA0 100  Cent. Ohio, 4% g 1930,MAS
Wﬁﬁergol Aa'&ylandta (Bﬁlt')'lgg nlc 65, ....1920 ghag Copl\ﬁlAug1 lsét 7s|198295> :]]ﬁg 96 97*4
ugus 100 110 Rutlan 107 a.Car or.1st5 g 90
Wllsrgolr?gtnnéewterlglon (Bos4t40n) 1100% 1020/ 112 ; 2d, 55 . N%rth Cent. 6s.. 1382 gAAjl 109% 110
[ | . o 7 Phila d lihia . . 6S. 110 okl
Preferred. “° 100 Alleg%eny Val 75305, 1863, 3Aa Series A, 5s. 11926, JAJ 107  107%
Wore'st.Nash. « 100 Atlantic City 1st 5s, 0., 1919 MAN .. 1925, AAO 107 107%
MISCELLANEQUS., Belvidere Del., 1st, 6s..1902, JAD 109 Piedm.A Cum.,1st, 59.1911, FAA
Altonez Mining........ (Boston). 25 Catawissa, M., 7s........ 1900, FAA 115  Pitts. A Connells. Ist7s.1898, JAJ 103 106%
Atlantic Mining... 25 7% Clearfield A Jeff., 1st, 6s. 1927, JAJ Virginia Mid., 1st6s...1906, MAS 110 110%
City ;aasseerégesr R (B(OBstaolﬁg 523 sgo/ 90 goPnAecélr&gBGSl,(....l.... 1790018615 ’\éﬁi 120 %d ger!es %s 1911 MAS 110 112
- . o' e r st, 7s eries, 65s... s
Boston t'—ang---- 10 3% Easton A Am. IStM.,5s.1920, MAN 4th Series, 3-4-5s. ,
Centennial Mmm/g 10 2 2% Elmir. A Wilm., 1st, 6s. 1910, JAJ. 5th Series, 5s.............. 1926, MAS 96 98
For’ TVa, ne EJect"cj) 25 lunt. AErd Top,Con.5s.'95 AAO 100 West Va L.A . 1st,6¢.1911, JAJ 102 103
Franklin Mining...... 25 "9% Lehigh Nav. 4%s.........1914, 0—J 105% West's. N.C. Consol. 6 g.i914, JAJ 80
Frencbm’'msBayl'nd 5 2d 6s, gold .1897, JAD 106 Wilm. Col. A Aug., 6s..1910, JAD 110*,
Huron Minin 25 General mort. 4%s, g_1924,0—F 101 MISCELLANEOUS.
ll(ltlelarl]roslsrgsetlsllelnmg 132 o L%r&i%h Valley, 1st 6s...‘119819(§3,’\JﬂAA|§ %gg% B?:Itlr%ogz—egltyHaH(is 1388 Q—J
. 0) S. , u INgOS.....ceiinnns
Morris (‘anal guar 4 (Phlla) 100 77 Consol. 125 West Maryl'd RR. 6s..1902, JAJ 110% 112
Preferred guar. 1 187 North Penn. Water 5s.. 19 117
Pﬁm%&r Bosm;n ﬁi) 22% 23% Gen. M. 7s Funding 55 .1916.MAN
X Mi Pennsylvama gen 6s, r.,1910, Var 125%  Exchange . ,JAJ 99 9o58
QiJney Mining........... « 91 92 Consol. '1905. Vr.r 118 Virginia (State) 3s, 1932, JAJ 65% 66%
Tamarack Mining__ « 25 125 Consol. 55 P 1919, Var il3% Chesapeake Gas, Gs ....... 1900, JAD 103 104
Thodeurop E.Weldff hflil loo Collat. Tr. 4% g. ..1913, JAD Consol. Gas, 6s.-- ..1910, JAD 103% 109
United Gas Impt. iL).. 53 54 Pa, AN.Y. CaDal,7s...1906,JAD 122 58 11939, JAJ 97 98
Water Power.............. (boston)lioo 1% Pa. A N. Y. GA, con. 5s.1939. AAO w Ik 106%

U Unlisted.

§ And accrued interest.

1 Lest price this week
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NEW YORK STOCK EXCHANGE I*RICES (COHtiUUGd.A-—ACT/CS sonps aucusT 4, anp For vear 1893,

Clot'Jig Range (sales) in 1893.

Rrna.nn anl> MIiCEI- BONDS. Inler'tl Price

Period.'Atig. 4  Lowest.
Amer. Cotton Oil, deb.,89.1900 Q—F 101  Aug.
ALTop.AS.F. —lOQ yr 4g 19893 A J 63% Julv
2d2%-4s. *.,, Cl. “A”..-.1989'A A O 29 July
100-ye*r uitsoaie,5 st-—-1989: sept. 50 May
At!. & Fate—Guar, 4 g— 1937,............. 53 Altg.
W.D. WO0..6S.......ccceremnne 19U-37AJ 5 May
Brook!'n Elevat'd 1at.6.g. 1924 A * O 105 100 Aug
Can. South.—1st gnar,, 5s 1908 J A J_ .00 99  Julv-
2158 i 1913 M A Sj'97 93 JlLV
Cent. Ga.—8.AW. 1stcoubS, 29 ............ '38,_b. 50 May
Centralofx J.—Cons.,"*.189s "O—J " "112 b. .12 July
Cou»oL, 7S......cce.s 1*0*" A X 113  May
General mortgage 5%°71937 1 v J 104 102 Aug.
1"b.&WJB.,00on.,77,a»M.1900 Q-M 103 103  July
do, mortgage ft*...... 1912 M& X 90 90 July
Am. Dock 5e_ 1921:13 A J'103 loo auk.
Central Paclfl<y-Gold,6a.180SJ a J 100 b. 105 Julv
Che*. AOhio—More,G 'e& o til b 111% July
lot eon«o!.,5 g.... A S 9 91% Inly
Gen. «%*, g A8 ee 65Ta Aug.
K.AA.DIT., 1sto 2 & 75 A 74 July
do 24eon., g7 A Til 77
Ode. Bart A Q. -Con. & 112*8 108% July
Debenture,5* ..1913 fc ri - 88 July
Convertible 5*. 91 b 89% July
Denver Division, Sti b. 88 June
Nebraska Extension, is. 102 82 b. 83 July
Cllle. A E. U| -let,*.! D'iOS ». 111%June
Consol.,6g....cccccoueennn .. 93* >A 0 ... 118 May
General consol, let,ft*,.1931 id x # 1*5%a 94% July
Chicago AErie—let. 4-5 g.1982 MA S s» 87 July
Income, 5N......cco e 1931, >>.I'n-r 28 20 July
Chic. Ga* L, AC.—~ist,5s.1937-J A J 75 74 Aug.
Ctite. Mil. A8t.P.-Con.7*.19)- ‘1 A J 117Hb. 120 Juiy
1st. Southwest Dir.. 6S.1.909U A Jill)', b. 10*% JOte
Ul.80.MIn. Lbv., 0% 191bA A J 108% 10 .MKT.
IM,Cb.APao,W. I)|r 58.1921 U A J:IIUS 103  Aug.
Chle. A Mo. Hlr. Div.,5».1920a A J 99 a. 100 July
Wle. A Minn. Div., 5 g..1921*1 A j; 99 ». 99 Julv
Terminal,5 g...ccoceeueens 1914 f v J 1"0 9s  July
U.M.,**.] aeries A... 1989 J A J 37 b. SS July
MIL&Nfor.—1*1,eon.,6». 191,3j] A 1» 100 101 Atig.
Cblo.A X, W.—Coned. ,7a 1915 y -iS2J%a. 1SO June
Coupon, gold, t* .1*02J A D111 o.in July
BUKItig fitod.S* .19* \ A o lib b. 108 July
Binklug fund,Am.. 9A *  eq* 101 July
Staking fund’ tebeB.,5%. I le & * >* 104%ii, W4% July
SS-year debenture,5... WJkvi a }*!.,..... 100 Jane
Extension, 4* SWWFE A *th ko1 July
Chle. Poo. A'St. Lout*—* <. 19*3 MA s'I'M i 95 June
Cblo. H.I. APats.—pa,eon|*. 1917 1 A JItU i 111 July
Extension and €0S.,5*%/..1934 | A Jl »0«* Jaly
30-year debent.5»......... 193 M A Si H7%>. 89% Jafy
CMC. at. P. ftl. A<A— 19»» | a lua%» 112 Jn.y
Cleveland A Canlon 5 .191% 3 A 3 - S5% Jtin-
C.0.V,Al.—Coowl., g 1<l4] AD - 119 Mar
General oon«o... 8 1934 3 A J US Juno
G.C.G.A84.L. -Pe0.A Eict tW40,A & 0 no 80 Aug
Income, 4«......u...... .193! April; 15 14 July
Cel.Coat 4 lron—g . 1«.1:- yJe A 93 95 Au
Cot. Midland—C«u.,4 * ..1Sikp a \ 40 «9PF A
C%JB VWIA;TUL—t»n,,ftf I93.] A - 77 75 ah-
eneral.Gg.......cocuneun. 78
Denver A ftlgoG Eig :'J]ﬂll))/l
1stconsol., 4 $ 73 71
DetB.(M rA*Ypena—Sg Inl,ii [ 3Jj=80 05 JH:»_
Dec Mae.AM. -UdgraoM. litli N\ a 22 20 j#re
Dal. Bo.8b.A Atl.— 1 9 3 7 * 1)2%* . July
K.Tenn.V AG.—Con. 5g lu>. Vj a-h g5 1 t? Ju uly
Knoxville A Oblog§ {[uﬁq j. a-J;M. a* 97% July
BUa |j«r, ABW»aa Sg 9021yi £ s'E® a, ya July
W . *DeDV. Clty-«g..IMgi i * p 71% 67 July
t|>>LU A8.An.-M.AP.D: v»| »Q.; Sf * i 94 Myy
Han.*8C Jo*.—Gone.. 6*.191i T 110 July
Motie.ATex.C.—Gen. 4* g. 19211 4 % q 59Tk 80 Au

miaou central—4g 195f°? 5009 Dgug,
Int.AGIl.So.—IAtjbg.tilx.rlOliiii A 561100%b.s 100 July

2d 4%-S» . 18« t] A S53 b. &0 July
low* Central—i*5 5% . 193- 1 * r7« b. 72 July
KeaHtakyCeotrai—4*— 19%;j * j »s%a. 93 Jg]
AII”I?*CO Ki.—1st,5 f., 1925; 4 )] 02%a. 929 July
LacledeGa»—1*1p»g ......... 1919 Q r ! 72 70% Aug.
JUMMIeAWeeC—A* A»37;3 *F JUT 08% Jan.
L. Saorw—Con.ejp., 1*:, 7% A*-» 3 * JU.%Db.'il July

Con*o Ieoup,,zd ».. 180afJ A U|UIS a.1116 July
Pons 1*1d—I»t,00it..5 * Lis)i j iaill At

Generalmortgase * *.194-3 a ) 89 b. *0 J|||y
iMOI*. A BUB.—OMMgs 5, i- \a 0j105 b. 10' Jurr.

i

it J 11L1%b 116% JUIy
. *

do. J 101 *. 100 July
Cental,««.. Bi*IW k!J#7 July
(Jaiileu,'4 * . 78 a.175 July
baab.Fi.A-b. gtd:5g,v;Ty OS b. 83 Jure
Goat*. I . A, ACb.—1st, <is. lQl],lf ......... (105 Juiy
Cod»<l. 8 ...................... 91, t fla 95 July
Xoota. 8t. L. AT *X»r—«*.19t7% - to Y77 Ju
.Metro. KI*r»t*d—I1*t,09.10-/- 1 109 b 109% Aug
2d, 8% 1809* 1A % It)l % 10!) JillV
MiotaCent.—i*t,eon., 7*.. 10 * > * N 111 %b. 111 July
Co00*0L, 5% ovorees e 19« via moo 6. too Aug,
MIIXekeWCcAW. —1*5 6*. 1921 ta SIS* 1.J15 July
i.vtco. A Imp.. 5 ~.I»a p* AT 07%b 101 July
> 71% ; 70% July
A* 80% 57% July
Mo, Paolflo—l»%eon 3%.1020 % a V bl b. 101 June
..1906 M* S 108 sc li>> June
1938 p* A 93 93 Aug.

EBWI1 bnJualeatev price bidt
MEW YORK ST4KJK EXCHANGE

OECURITIES. Bid* Ask. BECUKTtriKs. Bid.
Jlallruai! Bonds, BVC (\)/—24;*ttmenl tgold .5a. 1989 *105%
(Mack Sschnngt Prices.) B. A% 8, tl\/,,SIM i 4% 1990 *102

Alablm* MUL—1st. *., guar..1928 83 Montm. RIv-r.1 % 5%’ 1919
T.AS.F,— lot, MM, I*t.* os 193« so 95 j OenCiObloBcr.-Dt, 4%».1»30
24! 4s, Cluc Bl Ll AK.A Ch.Jixnc. - 1si 9, 5ajru 1930
Atlantic A Danv. —lstg,, t» {8%7 |Boat H. Tun. A IV.-Deb. 5s5.1913
All. A Pao.—2tIW. 1). f. 1007 - IHrenklvo Elevated—2d, 3*5*. 1918
BGt A Ohio—1*4 O* far* B 1919 Bnmaw.ek A W n—1ist, e. 4s." 1939

= (told..... . 1025....Yo1........o.... Lintuit. B «b. A Pitta —0*n..r>», 1937 *96%

eiro'prioeFridAVi'tieie'iuetUe late*-

Railroad and Miscel.

Closing Range (saJesJ in 1393.

Boros. Inter'*). Price

Highest. Period, Aug. 4  Lowest. Highest.
114% Jan. Panof Mo.—Sderten.5s.193s J «& J 106 a 103% July 108% Jan.
337 Feb.  Mobile &OUo-Sew,69g..1927 J A D 105 b. 09 June 115% Apr
57% Jan. General mortgage, 4s...1938 -M & 8 45%b. 44 July 63 Jan.
57 Jan. Naab. Cb. & 3cL —1st, 76.1913 J A J119 b. 120 Julv s30 Jan,
71% Jan. Con, 5 Q. 1928 A & O 101% May 105 Feb,
11% Jan. N.r.Cent—Debt Eit,4s. |505 3l & NTOO b. 99 Juue 03 Mar.
120% Mar. i 1st, coupon,7S......c....... 903 J & J;U5%b. 116 JuQ/ 124 Feb.
107% Feb. Deben o0s, coup., 1884.. 1904 M A 81100 b. 103 Ail >08% Jan.
103% Jan. N. V. & Harlem—7s. reg.1900 M A N 115 115 May 119% Feb.
70% Jan. i B.W.A Ogd.—Con.,5b..1922 A * Ojluo a. 103 July Uo Feb.
116~ Mar. N.Y.Cblo. ASt. L.—4 g...1937 A A O 90 SJ% Afss.  99% Feb.
122  Feb. N. Y. Elevated—7e....... 1906 J A J:108% 105 July 111% Jan.
112% Apr.  N.Y.Lack. A W.—1st, 6s..1921 J A 119 Aug. 131 Feb.
110 Jan. i Construotlon 5€.iiiiins 923 PA A 107 June,114 Jan.
100 Apr. S.V.UK.A B 1920 M A 6 123 Juue! 39% Jan.
109% Feb. Long Dock Cousol. ,609...1935 A AO* 122 Jan. 125 Feb.
109% Jan. 77 mmonsci., 6 V.......... — 19bi* J A D 53 July 105 Feb.
118 Feb. S.Y. 0. & W—Ref. 4) g..19112 M A 8 7*% July  86% Feb.
106 Feb. Consol. 1st, 50 .....c.cc..c... 1939 J A D 101% Aug. 108% Jan.
85% Feb. N.Y.ciin.AW. 1-tref, 59 1937 J A J 98 July 107% Mar.
82% Feb. Midland of N J..6*....1910 A A O ill July 120% Mar.
90 Feb. Sort A W.—100- year/5 *¥19903 A J 813) May 90 Jan.
121 % Apr. Md.&W'aab. Div.-Ist.ft g.1941 J A J 80 Jul 91 Jan.
*02% Jan. Sortb.Pao.—lat.coup.,€g9.1921 J A J JO'% Jul as Feb.
104% Jan. General, 2d, coup., 6 *..1933 AA O 100 All*. 115 Feb.
91% Jan. General, 34, couf 6 g.,1937 JA O 85 July 108 Feb.
SB% Jan. Consol, snort..5* ... 1989 J A I> 39% July 71 Feb
110 Apr. COL U, >e'te tl-...1-1> M A X 93 Jline 95
123% Mar. CMC. &S.P.-lat, 5*.,.19-10 A A O; 53% 50 July 1 eO®% Fel'1>>
103  Apr. Rurth. Pao. AMoa. —Bg 1938 M A 8 t2%a, 79% May ' 39% Feb.
103% Feb.  Sortb. Pae, Ter. Co.—6 *..1933 J A Jj 93 a 93 July 101 Feb.
44% Jan. OMuAMI**.—COtt*.*.f..7«. 1898 1 a ji.cwvrn 108% Jime 112 Feb.
92% Feb. Consol., 7% 139-J A 5.103 103 Aug UO% Mar.
129 Apr. m losou; |pr||—ls Cg...1921.1 A D100 a 101 9 |109 Jau.
114% Apr. General mort., 4 g.......... 1921 M A 40 b. 42 All Jan.
116% Feb. -Omskn % St. Louse—4 * ..1937 J A J CO Feb. 08 Jan.
*12 May Oregon 1tun Co - 1st, 6 g 19103 A D, 96 05 July 105 Feb.
105 Apr, Consul. 9 A AO 13% 38 July 67 Feb.
108 Apr. | Ore.lt.A Sav.Co J A JI00 99% Aug. 112 Mar
109 June _ Consol..5* 51A D*85 a 86viJuno 94% Feb
95  Apr. i |Vun-ylvasna -1).g M AN ... 102% July 103 Ju
115 Feb. i iFa.CO.-4% «. coupon 1921 | A J 104 b.]102 July 110%Apr
138 Jan. j ;Peo. Doe.A Kr.umv. -0 g..19203 A J',. 100% May 104 Mar.
123 Mar.jl ErUMTIIlle Div., fig....1920 M AS 05 ]Jj 89 July 105 Feb.
115 Fea j 24 snort ft* ... 1926 M A X 00 a. 50 Aug. 72 Feb.
too Jan. 1!Pblla* Kead.-Gen.,49.1958J A J 02% 00 July 85% Jan
U2 Feb, t 1stprof, luoome. Sg ....... 1953 Feb. 21 20 July 76% Jan
100% Mar. ! ' 2d prof, Inooioe,5 g___.1958  Feb. iu%b. 17% July 70 Jan
98 Jan. 3dpret. Income. 5 g...... 1958 Feb. 13 . 11 July 62%.Tan
100 Mar, j PPltteburk A Weetero- 49.1917J A J 77 70% Aug. 88 Apr.
125 Jan Rich A Dan* —Con.,,0g..10t* J A J 103 102% Aug. 111 Fob.
101% F. n. Consol.,5*........... 1936 A A Qil 70 07 Jan. 78% Mar.
87%FE.:> i RIe6,AW. P Ter -Trust,0g.1997 F A A 150 154% Jane *3% Feb.
123" Star. m  Con. *tAO«LttH*t,5 59.1914 M A «t21% ai; Julv 52 Feb.
02% Apr. : RIsti. Western - 1st. 4*.1031) I A J ot uo All*. ts Feb.
l\/&y -it. Jo. A Or. Island—8g..t92ft MA S SO 1 83 June 90 Jan.
122% Feb. 3 L.i Iron Ml lit ML 3, 7 FA A na 95  Aug. 103% Jan.
7y 7., 24,7 g e 1897 MA ft 100 a, 101% J.U, 1i09 Apr.
#8% Jan. i CairoArk. ATexas, 7 *.. 1897 ]J%) 94  nine! 104% Mar.
106 Jan. : Gon.R*y Aland*r.,5g..1331 75 a. 76% July 1 90% Jan.
87 Jan 3t.L4i»o Fr -B g,a.B. 19i>ii ALA 100 b. 101 July 114% Apr.
94% Jan e R.,dMt .. 100 b. 101 114% Apr.
89 Apr. Geueral! morL 0g b. too 111% Apr.
110 Apr. 1 3t. 1.80.W_o*t.-l*t,4*.g..|98» A A 5 51 Julv 08 Apr.
98% lell. 1 24.4v.gr.jincome.. 1089J A 14%b. 12 July 28% Fob.
74  Jan. V.FIM.AM.—Dnk EXx., ljlo MA 113 Jmm 119% Mpr.
40 Juu }  I*ti>0tiol, 6 g ..ovcecirinesns A 1). 111% July 123% Mar.
103  Apr. do educed to 4% * J A *100 s* US% AUg. 103% Apr.
94  Apr, , MoatanaExtetselon 4gll*3 A 37 b. 87 June 91 Jan.
104% Feb. | SanA. Aktau. .1910 A 07 July 70 Mar.
101 Feb, ®m Ut lic ... 1326 A 04 a 08 3+0. 70 Mar
101 Apr. ; soatUol.STAE.“Ut. gs.u.1931 F A A 40 b. 50 July 92% Jam
97% Feb. | See'ty pr (N ConLlIstcon.0*. M A X 75 llu 70 May- 93 pr.
117% Feb. -80.Car.—1*4,0 g.,er coup. 1920 98 a. 105 May 100 Fob.
70 Jan. 1 80. Par. Aru 0% ....... 1909-10 A J 07 Apr. iu0% Jan.
105 Mar. 80.P«dfle,Onl.~0 *....1905 12 A O 113 May 115 Feb,
113  Apr. lit, eonaol, ?\Zld 59..1938 A O 94 a 93 Apr. 97% Jan.
72% Feb. miso.Faotac.S. 0g..ceuee 1911 A 101% July 105% Feb.
90 Feb. r-na.C.1. AKy.-Ten.l).,Ivl.6* A Oe75 a 75 Aug. 95 Feb.
87  Apr. Birtu. Div., 0 g 1 Al b. 70 Julv  95%Jan,
103% Feb. Tex.A Pac.-US.5%* A D 63 5l) July 81 Jan.
87% Jws. 2d, Ineotne. 5 g....... arob. 15 a. 13 July 29% Jan.
.113.....Eeb. ril. A A.AS. M .-8g . M AS 103 Jan i08%.Jaa.
Ilu Jan. lot. A Oblo Cent.-5 g....... 1935 J A J 102 b. 102% May 100 Apr,
122% Jvu.  TubPen. A West.—4 1917 J A J OS b 72% July 81 Jun.
:116% Fell.  tol.at. L. A Kan.0.-0 g..1910 J A i; 1%l 53 Aug. 90% Jan.
*96 Jan (J9h.n. Pyusmo—8 g- 18993 A Jil0O b, 101 Julv .10% Jan,
113 Jan 8 nk urfnnd.Ss.. 1893 M A SJ03 a. 101 Mar. i05% Fob.
123% 1pr, Ctllk*, (met4 * . .191s; M AS 0 b. 48 July 73% Jam
0 GUW 6*. coL trtwt o«l«v. ISMtiIF A Am-1 b. aA Aug. i02% Jau.
113** Apr. S»i>. Fac -Dea.DIT.-89,1899 MA S 109 109 Aug. i!3% Apr.
83% Feb. i IMeouvol.,0 « ............... dey, «4 AS 07 97 Aug. 112% Apr.
Mar. ; Oregon Short Lioe—s  .192.-f A A 83% 83% Au*. 109 Jan.
111 Jam. : OrS.VAUt'bN.-Oo0a.59.19!<4 A 0 00 a 60 Aug. 30% Jau.
109 Jan. U.P.Deu.A Gulf000.5*,1939 1 A D 48 47 Aug. 75% Jau,
88% Jan. i Onion Elevated -0 $......... 1937id A X 103 100 Aug. 117% Apr.
11S% Feb. ! VlrgInIaMJA—Gen to.,5%, 1930, vt AX 70 b. 77 Jan. 88 Apr.
108% Fab, do eUtuped goai. 35 AN ........ 9 Juue 80 Apr.
122% Apr . webMtt—l«t.» Nue, 4939;a an; <% 93  July 106% Apr.
106% Apr. i 21mortgage,5g__ ,...1939 F A A 70 00 Julv 82% Jan.
127% Jar.. Debeot. "M, verie* B....... A J 41%b. la July 38 Jam
109% Jan. W**tShore-Guar., 4a.....2 91 July 103% Feb.
82% Feb. Wevb N. Y. A P*.iet, 5«. 1937 | A JjuiJd 91 105 Fob.
50% Jan. 2d morL, 3g.,5«c. A A0 19 b 19 July Jan.
113 Mar. 1 rA J oo 9T ug. ]106 Jan,
115% Apr. 3 A J*95 8J June 92% Jan.
102 Jan. 1) a 19 Julv 135 Feb.

‘price M M ; tee Range la ui»=>up boa actual Bale* only.

*Lalovt price tui* .too* t fr.iit reels.

I'RI1CES-< llnod).-/XACTLVE BONDS-AUGUST J.

, <juot*,ion* made Uua weak.

Auk.

C. OWo—O0ol.A
m«u, HR, 4 Iwv.-bsl

8ECURITA4ES. Bid.

B.K,V:F.-Hoch. I',, 1st, 09.1021 115
K'i li. A Pitta—Cons. 1*1,09.1922 HO

8uri (>:d. Rap. ANo0.—1st,55.1900 94 90
Consol. A eallttL trust, 6s...11*34 75
Minn. A St. L.—1st, 7a, *U..1927
lowa C. A West. —lst Tii 1909 100"
Ceil. Rap. L. F. A X st 75‘8
1st, 5

ACiIB.M. Ist 4°/S 1f>30
K tori I 82
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—{Continued)—AUGUST 4.

SECURITIES. Bid. Aek.
C.R. * B—CbatRACgtd gl 87 *45
Cent. of N. J.-C odt. <ieb., 6« 1
Central Pacific—Gold bds, 6b, 1895 100
Gold bondB, 6b ..Jgge 100
Gold bonds, 6b
Ban Joaqnln Br., 6s
Mort. KOld »«........... L1979
L»ml rant, 5*. fq— .
C. A D|v ex ....1918
West. Paclllc—Bonde 857" 1809 * 102
No. Railway (Cal.)—1st, 65.1907
50.gear 5b.....ccccciiiiiinnen. 1938
Oboe, 1 0.—Pur. M. fund, 68.1898 110
6s, gold, series A....... oo 1908 11
Craig Valley—lst g., 55 ..1940
Warm 8pr. Vai.. let, g 5s..1941
Chee. 0. Aod.West.—let 6a,g.1911 98
Chicago A Alton-8. F., 6b. ,.1903 110
LOZL:jIS A Mo. Rlver—lst 78. %888
) ) 102
. e-let,e. f., es.1912
Ohio. Burl. A Ngor—lst 55...1926 100
DebentureCs....... = 189«
i ~ 100 102
Chis BYSINg-& P75 ss.. 1010
Sinking fund, 4s........cccc..... 1919 88
Plain 4fl 1921
Chic <kIndiana Coal—Ist 55.1936
Chi. 109%

MU. A St. P.—1st,8s,P.D. 1898
D.. At

Chicago & Pacific Div., 63
Mineral Point Div. 59
O. A L. Sup. Div., 58..
Fargo A South., 6s, A
Ino. conv. sink, fund, 5s....1916 -
Dakota A Gt. 8outh., 55— 1916
Mil. A Nor. main line—6s...1910 104
®hlc.AN.W.—30 year deb. 5s, 1921
Escanaba A L.’S. 1st, 6s....1901
De» M. A Minn.—1st, 7s.. 1907
lowa Midland—1st, 8s
Peninsula—1st, conv.,7s..
Ohio. A MUwaukee—lst 78.1898
Win. A St. P.—2d, 7s...........1907
Mil. A Mad.—1st, 6s ..1905
Ott. C. F. A’ St. P.—1st, 55.-1909
Northern 111—1st, 5s........ 1910

99

Oh.Peo. ASt.L.—Con.1st, g.5s. 1939 *
D. 15t 48.1905

0.R.ILAP.-D.M.AF.

Keokuk A Des M.—ist, 5s..
Chicago A St. Louis—1st, 6s..1915
Chic. St. P. A Minn.—lst,Gs...

St. Paul A 8. C.—1st, 6s.......191
Ohio. A W. Ind.—1st, s. f

General mortgage, 6s
Ohio, A West Mich.—5s.
(Om ‘Hhm. A D.—Con. s. ., 7s.

2d, gold, 4%S...ccccvvveirirene

Cm. D. &Ir’ n—1st, gu. 5s, 9.1941
Olev. Ak. A Col. —Eq A 2d 65.1930
O.C.C. A St. L., Cairodiv.—4s, 1939

Bt.Lou.Div.—Istcol. te t4s,g. 1990

Spring.ACol.Div.—1st,g. 4s. 1940

WhlteW.Val.Div.-—st,g. 4s. 1940

Cin.Wab.AM.Div—1st,g.4s.1991

Cin. 1. St L A C.—1st,g.,45.1936

Consol , 1920

Cin.8an. ACL—Con.Ist,g.Ss, 1928
01 Col. Cin. A Ind.—1st, 7s,s.f.1899

Consol, sink, fund, 7s.......... 1914
Gleve. A Mali. V.—Gold, 5s...
Columbia A Green.—1st,6s..

15

*89 93

94*
86*4

113

2d, 6s
Del. Lack. AW.—Mort. 7e— 1907
Myra Bing. A N.Y.—1st, 78.1906
rris A Essex—ist, 7s__ 1914 T32
Bonds, 7s..
7aof 1871.
1st, con., g
Del. & Hud. Can. —Coup
Pa. Div., coup.,
Albany A Susq. —Ist ,gu.,7s 1906
1st, cons., guar., 1906
Bens. A Bar.—1st, coup., Vs.IDJI
Denver City Cable—lst 65...1908
Denv. Tramway—t ons. 6s, g.1910
Metropol. Ky.—lst,gu. bs 1911
Denv. AR. G.—Imp., g., Af2»
Duluth A Iron Range—lst 53. 1937
S. Tenn. Va. A Ga.—1st, 7s...1900 102
Divisional 5s .1930
lst ext., gold, 5s.. .
% Imp., g.,5s.. .
ile A Birin.—I8t, g.,5s..
Alabama Central—1st6b. ..
Brie—h8L, extended, 7s. 1897
2d, extended, 5s....
8d, extended,
4th, extended, 5
6th, extended, 4a..
IBt, con., g., I'd, 7s.
Beorg., 1st lien, 6s..
B.N."Y. AE—1st, 7
N.Y. L. E. AW.—<Col. tr.,6s.
Funded coup., 5S....cccce. ceueee
Butt. A 8. \Y—J\/Iortg 6s
Jellerson—1st, gu. g. 5s___
Coal A KK.—68
E ireka Springs—1st, g.,

132
130

98
98

68

6s..

.1933
E yane. A T.H.—1st,eons.,6s..19211
1Bt. general, g., 55 wevvrrerreer 1H21

iu*

*No price iriday;

113is

931

U 3»4

these arc til* latest quotations made this week.

SECURITIES. Bid. Ask.
E.&T.H.—Mt. Vernon 1st 6s .1923
Ml Co. Br. 1st, g.. 5s.......... 1930
Ev.ARich. —lstgen 5s,9.gu.193I
Svans. A Indian.—1st, cons..1926
cilnt A P. Marq. —Mort., 6s... 1920
1st con. gold, 5s. 1939
Port Huron—1st, 1939 *90
Fla. CeD A Pen.—1st g. 5s....1918
Ist con. 9., 5S.cccii i 1943 -
pi Worth \'R. G.—1stg., 55..1928 *Gii'is
Gal. Har A San Ant.—1st, 68.1910 100
Gal. . A.—2d mort,, 7s.. 1905
Mex. A Pac. Div., 2d 65 ....1931
Ga. Car. ANor.—1st, gu. 5s, g.1929
Ga. So. A Fla.—1st, g. 6s......... 1927 *75 80
Grand Rap. A Ind.—Gen. 5s..1924
G.B. W. ASt. P.—2d inc. tr. rects. 16 jigs
Housatonic—Cons, gold 5s— 1937 100
N. HavenADerby, Cons.5s..1918
Hous. AT. C.—Waco A N.7S..1903 105
1st g., 5s (int. gtd; 1011*
Cons. g. 6s (int. gtd) .
Debent. 6s, prin. Aint. gtd 1897
Pebont. 48, prin. A int. gtd.1897
Ilinois Central—1st, g., 4s...1951 103
1st, gold, JS”s..... 01951 93i*
Cairo Bridge—4s... 1950
N{)rlngf Div. —Coup 6s 1898
ddle Div.—Reg., 1921
C.St. L.AN. O—Ten '106 112
1st, gonsol., 78 ‘106 112
, BS e
Gold, 5s, cou 115
Memp. Div., Istg. 4s.
Dub. A'S. C.—2d Div., 7s ...1894
Ced. Falls A Minn.—15st,7s..1907 *92 100
Ind. D. A Spr.—1st7s, ex. ep.1906
Ind.D.&W.—1st 5s. g.,tr.reo.. 1947
2d, 5s, gold, trust recmpts 1948
Inc. M. bonds, trust receipts-—
Ind. Tlls. A lowa.—1st, g, 4s. 1939 81
Int. AG. Nn—1st,6s.9............... 1919
Kings Co.- F.EI. st, ,0.,gu.A.1929 85
Lake Erie A West.—2d g., 58.1941 97
L. 8. AM.So—B.AE.—New 75.'98 105
Det. M. A T.—1st, 7s............ 1906
Lake Shore—Div. bonds, 7s.1899 105*
Kal. All. A G. R.—1st gu. 55.1938
Mahon’g Coal RR.—1st, 5s.1934
LehighV.,N.Y.—1st gu.g. 41%8.1940 96
Lehigh V. Term.—1ist gu 5s,9.1941 103
1dtclif. Car.A West,-1st 6s.g. 1916 100
Long Island—1st, TS oo 1898 110 113
N.Y. AR'way B.—ist, g.58.1927
2d Mmortg., IN0...ccc.eeevreens 1927
N.Y.AMamBeach -ist, 7s, 1897
N.Y.B.&M.B.—1stcon. 5s ,0.1935
Brookl'nAMontauk—1st,6s. 1911
Ist 55 ..o.iiiiiiinns 1911
Louis.Evans.ASt. L.—Con.5s.1939 70
Louis. A Nash.—Cecil. Br.7s..1907
E. H. A Nash.—1st6s, g....1919
Pensacola Division, 6s......... 1920 110
St. Louis Division, 1st, 6s... 1921 112
2d, 3 *60
Leb. Branch Extension .1893
Nashv. A Decatur—1st,7s.. 1900 116
S.f.,65.—S. A N. Ala
10-40, gold, 6s..
50 year 5s, g.,..... 95
Pens. A At.- 1st, 1011*
Collat. trust, 5s, g
Lou.N.Alb.ACh.—Gen.m. 9.55.1940 60 65
Manhattan Ry.—Cons. 4s....... 1990 96
Manito.S. W.Coloniza'n—5s ,g. 1934 95
Memphis A Chari.—®6s, gold 1924
1st con. Tenn lien, 7s.......... 1915
Mexican Cent. Consol.—4s, g.1911
1st, cons, income 3s, g........ 1939
Mexican National—ist, g., 6s.1927
2d, income, 6s, “A” .. ..1917
2a, iucoine, 6s, “ B” 1917
Mlchlgan Central—6s.. 1909
Coupon, 5s..... .1931 103
Mortgage 4s.. .1940 95 98
Bat.C. AStrg Uu. 1959
Mil. L. 8.AW. ~_Conv. deb:, 58.1907
924 110
97i*
lowa Extensmn 90
2d mortg., 7S....ccecevuene. 80
Southwest Ext.—1st, 7s. 110
Pacific Ext.—1st, 65.. 90
Impr. Aeqmpment 6s 102
Minn. A Pac.—1st mortg., 5s.1936
Minn.St.P.AS.8. M—lstcg .45.1936
Mo.K.AT.—K.C.AP., Ist,4s5,9.1990
Dal. A Waco—1st, 5s, gu..,.1940
Missouri Pacific—Trust 5s... 1917
1st colL, 58 ........................ 1920
StL.Al. M.-Ark.Br.,Ist, 7s I895 951
Mobile A Ohlo—lst ext., 1927
St. L. A Cairo—4s, guar . *80
Morgan sLa. AT. —lst 6s__192u 112
IS, 7€ 191c
Nash. Chat. A 81, L.—2d, 6s.. 1901 isrigse
N. O. A. No. E. -Pr. 1, 9., 6s5..1915
N. Y. Central.—Deb. g. 4s__ 1905 100
N. J. June—Guar. Ist, 45... 1986
Beech Creek—1st, gold 4s..1936 *98* 100
Osw. A Rome—2d, os, g.,gu. 1915 lo7
Utica A Bi. Kiv. -4s, g., gu.1922
N. Y. N. H. AH.—1st, re* 4s.1900 95 103
N. Y. A Northern—1st, g 1927 106
2d, 4S e 1027
N. Y. Susq. A West.—2d, 4°8.1937
Gen. mort., 55, g....cccceueenne 1940 83 88

N. Y. Tex. A Mex.—Ist,4s ,gu.ldn
North'n Pacinc—Divid’ dscrlp exi.
James River Vai.—1st, 6s...193c
Spokane A Pal.—1st, 6s......1936
St.Paul A N. P.—Gel., 6S..1923

SECURITIES.

Northern Pacific—( Coyltmued)
HelenaARedM'u—Ist,g., 6s. 1937
DuluthAMauitoba—Ist,g.6s1936
Dul.AMan Dak.Div.—Ist6s.1937
Cceur d’'Alene—1st, 6s, gold. 1916

Gen. 1st, 9., 6S...cc.cevininn. 1938
Cent. Washlngton—lst g..6s.1938

Norfolk A 8outh'n—1st, 5s.9.1941

Norfolk A West.—General, 65,1931
New River,

Adjustment M., 7s
Equipment, 5s.....
Clinch Vai. 1st5s..
RoanokeASo.—1st, gu. 5s, g.
Scioto Vai. A N. E. —lst 4s 11990
Ohio A Miss—2d consol. 7s... 1911
8pring.Div.—Ist7s.. 1
General 5s...............
Ohio River RR.—1st, 5s.
Gen. g.,

Oreg. RyANav —cCol.tr.

Pan. Sink.F'd Subsidy— s, g

Penn.-P.C.CASt.L.Cn.g.4¥8A1940
Series B

Clev. A P.—Cons., s. fd., 78.1900
Gen. 4*ss, g., “ A”

2d. guar., 7s..
Gd.R.AI.LExt.—1st,41*s,G.
Peo.AE.-Ind.B.AW .-Ist pf 7
Ohio Ind.AW. —Istpref 5s5..1938
Peoria A Pek. Union—1st, 6s.1921
2d mortg., 4TS .o 1921
Pitts. Cleve. A Tol.—1st, 6s... 1922
Pitts. A L. Er.—2d g. 5s, “A”.1928
Pitts. Me. K. A Y.—1st 6s......1932
Pitts. Painsv. A F.—1st, 5s... 1916
Pitts. Shen. A L. E.—Ist. % 55 1940
Pitts A West —M. 5s, g 1891-1941
Pitts.Y'gst'nAA.—1st, 5s,con. 1927
Pres. A Arlz. Cent. —lst 65 g.1916
2d income 6S.......ccccveeveineninns 1916
Rich. ADanv—Debenture 6s.1927
Equip. M. s. f., g., 1909
Ata. A Char.—15t, pref 7s..1897
do. Income 65..-.1900
Wash.O.AWL—Ist,4s, ,gu.cy., 1924
Rio Gr. June.—1st, gu., g., 55.1938
Rio Graude So.—Ist, g. 5s... 1940
St. Jos.  Gr. Is.—2d iuc........ 1925
Kan. C. A Omaha—1st, 5s..1927
8t. L. A. AT.H—2d pref. 7s..1894
2d m.inc. 7s
Dividend bonds..

Bellev. A So. 111—1st, 8s.
Beilev. A Car.—1st, 6s......... 1923
Chi.St.L.APad.—1st,gd.g.Ss 1917
St. Louis So.—1st, gd. g. 48.1931
do 2d income,5s.1931
Car. AShawt.—1stg. 45----1932
cl. A. 1906

St. L. A S. F—2d 6s,9.,
Equip., 7s..
General 5s..

1st, trust, gold, 5s..

Consol, guar., 4s..
Kan. Cit A8—lst 6s,9...1916
Ft. S. A V.B. Bg. -15t, 65... 1910

Kansas Midlan —1st, 4s, g.1937
St. Paul A Duluth—1st, 5s-----1931
2d mort%age 5s 1917
iuu A M 1st, 7s..1909

St, Paul iS|
2d mort., 6s ....1909
Mmneap. Union—1st, 6s-----1922
Mont. Cen.—1st, guar., 6s..1937

1st guar. g. 5s 937

East. Mmu., 1st div. 1st 5s.1908
Sau Frau. A N. P, —1st, g., 55.1919
South Carolina—2d, 6S.......... 1931

Income, 6S.......cc.ce.. ...1931
So. Pac. Coast—lst gu s. 1937
rer.RR.As'nof St.L -Ist, 4|*s 1939
Texas Central—lst s. f., 7s...1909

1st mortgage, 1911
Texas ANew Orleans—lst 75.1905

Sabine Division, 1st, 6s....... 1912
Third Avenue (N.Y).—lst 5s, 1937
Tol. A. A. A Cad.—6s 1917
Toledo A. A. cVG'dTr—g. 68.1921
Tol. A. A. Mt Pi.—6s ..1919
Tol. A A. AN. M—5s, g.. 1940
T.20.G—Kau.AM., Mort. 45.1990
Ulster A Dei.—1st, corn 6.,5s. 192a

1

Kausas Pacific—lst 6s, g...
1st, 65, L1
C. Br. U. .
Atch. Col. A Pac. —lst s...1905
Ateli. J. Co. A W.—1st, 6s... 1905
U.P. Lin. ACoI—lstg 5s. 191a
Oreg.S.L.A U.N.,coi.trst.,5s.1919
Utafi A North —Ast, 7s.oo0... 190a

, , 1

Valley R’y Co. of O.—Con. 68.1921
Wabash—Debenture, Ser. A.. 1939
No. Missouri—1st, 7s.......... 1895
St.L.K.O.AN.—R.E.ARR.7s.1895
St.Charles Br'ge—1st,6s... 190*
West. Va. C. A Pitts. —lst 65.1911
Wheel.JcL.E.—1st. 5s, gold...192b
Extension A Imp, g., 5s..

..193t

Bid. Ab>*
b
114 =0
1074
72 75
116
*99 100
13*4*
123
*100
95
ido*
72
82~ 90
90
53
95 100
95
iig'
99
*78 83”
*50
1*00*
85
55
100
98 100
105
112
100
100
98
*q7
107"
70
102
102
102 102*a
60 66
9272
98 LOO
105
105
*93

Ifor tTliaoeiiaueoua & Cull* 1ol tfoiM l«-See 3d oage Dreoedmg*
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Railroad Intelligence,

lhe iKTESTOfts' Supplement, a pamphlet of 150 popes
contains extended tables of the Stocks and Bonds of Rail-
roads,and other lompanies, with remarks and statistics con-
cerning the income, financial status, etc., of each Company
It is published on the last Saturday of every ither monthi—
vie., January, March, May, July, September ind November,
and is furnished without extra charge to all regular sub-
scribers Of the O&HON'ICLE.

The General quotations of Stocks and Bonds, occupying
six pages of the Chrosicle, are published on the third
Saturday of each month,

RAILROAD EARNINGS.

Latest Earning. Reported

B o ADS.
Weekor Mo 1893. 1892.
* t -
Adirondack.. May........ 13.337 11.219 70.9771 66,183
Allegheny Vai. June... 235,791 230.48a 1.319 44ft! 1,231,573

Ateh.T.A8. Fe* dwtJuly 09(.8s2 772, 191 21.498.4.53 20,1 -7.126
Si. L. * 8aa *m 3d wk July 145576 1«49 0 4.757.240 1,450.053
Agg. total... dwkjmy 845.158 93 .377 '26.250,134i24 577.478
AUantaAChar.tr M ay 58,491 50,991 321.7*3; 303.983
Atlanta A FloFa ay. 3.992 7.37.3 33 225 31.355
B-Ao.Kaill.ioe,- June.. t.661.2 » >.629,10* 9,235,817! 9,363.614

Western Lme*Ju ne 400,091 468,537 3,07.,505 2'31.113
Total........ ,un« ... 2.157.-67 2,095,639 12,307,422 12,298,031
B*LAO.douth*t thkJuIy 70.813 69413 1.1>3311 1.440.399
Bath A Ham'nd* a ... 1,935 2.034 8. 63 I.ntl
BLr. A Atlantic. June .. 2.422 3.795 17.2291 20.551
Blr.Sh.ATeot) RJune . ... 4,914 2 t2<Mi

Brooklyn met. Hbwkj ulj 43,150 42,47* 1.130,33( 1.092,'17
Baff.Httcii.APHt n wkJuly 70.1til 62,5 i 1.864.743 1.69)-0-
Bur.C.R*p. AS Id wkijuly 83,354 64.989! 2,079 977s2,161.76-
Oamden A" Ail.. Jim.- cl.,6 | 31 -.25-1 299 403
Canadian Paciue Ithwamy 565.m-v é}iﬁ} 11.312.948;11.6 4.5,3
Car.Ctno.GACB. Mat 3.337 2.202 19.221) 14.10

Car. .Midland. 2.500 1.001 23,519 25 81

Ontrajof s, J 0,297 1*202,002 7.136:887 6.73»,i 1
Central PaclHo. 0.2.1, 1, 226 40' 5413.716 5,461.8"9

Oentralof8. 0, Hit. ... [ 7,949 4*3*j 41.-58
Char.Mn Ai hk Jane. 9,000 %ﬁﬁ 73 31 80.410
Charlesl'uUASwr May .. 59.271 323.070 310.027
CSlar.8nm.A ai> U,me 7.500 8.5.5 82.173 71B 1"
Chat qua Lake May ....... i.tMM 44 8 *1.25 1 10.771
CberaW.Allan . May. 5,924 1,053 12.991 31.041
Che*. A Ohio . |thkJuIy 295.794 57J2.371 5.413.t0
Cites, u. A.8.W. 172.634 i 1.158.986 1.03-.K0S
Chic. Bar. A So, June . 167,204 1.177.265 071.462
Chic. Bur. A4. Jtt .e........ 13,292. 679 3,328, 295 19. 976,0-4 8/ = - ..
Chic.A Boat. Ui.-tthwkJuly  99.10 828001 2.170.976: 2,204.-8"
Chicago A Erie. May........... *32.*98 196,511! 1,21...01 1.162,135
Ohio. UL West'll 3d wkjm j "1.035 83.5%38 2.204,108 3. 43.045
CL.J.K AC 8Y April ... 189.687 203, tll 821281 9*5.426
Chlc.MILAS8I.Pt lihwkluiy 78t. 5I8 868.015 18,902.718 18.34U.72J
Chit-- AOBio Rly. UbwkJuly 3.156 2.4781
Ohio. AS’tuw'u  1Hue 2,912,214 2 970.038 14,713.944 14.86J.th6
Ohic.Pe«.Ad t.6 3d wk <u|y HxM «23421 735.336 8-9,74
B'k I.LAP.. Jutj-—--- 4.542.114 1,475.417 10,53«,e70 9,5 7.0 5
Chla.6LP.M.AU Jittil- .... 6.95383 769.047 3.966,271 3,945.101
Chic A W. Mien, ad wk July 32,105 36,319 1,026,6 8 1.0*8,5-04
Cl& ua. A Port*. June ] 57 9 5.7-4 32.080 31.033

(So.JackA Mat dwtrjuly 12242  13.159 375. -46: -0 i
Oa S.o.u r.P -d wkdmy 69.187 75.002 2,210.341' 2.273,75%
Ala-Gt. douth- (d tttmr  27.249 20,427 959.744  9.0,660
N.OrtAS. K,d w«July 21155 *21171  761.215  666. 72
Ala.A Vickab. ' d = Kj,i»; 6.478 8,35-  28*.427 824,370
Vick*. Sh.AP .d wkluly 5,47 73183 26%.421  27-*72
ErUflKer6jtt. it! « | juij 1291193 1420431 4,487.152 4,483.9%5

Ctuu. NorU2«*ii Jou 1.712 1,760) 9.4 3 9.5-1
CtiLporu. € V,, jiiL« 24,134 22,1671  229.-42 11i.647

CoL & Maynv June ...... 1,249 1.103! 6. 6,38 -
Olev.AkrotiAco. ad wk July 17,203 10.341! 559 302 53- .409
Cley. Can. a o™ June , .... 1«3,000 81.8 *6 44.4.797 373,090

CLCtn.i h As.t, -d «t« July 2 1647 2u ' t*a 7.43-5507 7.7.10, A"
Poo. A East'll. ..a «k J.iiy 31,505 30. |4l 008.-08 9 49.799

Cloy. A Marietta 3d wk July 5.795 »3'7 19 .634 173.333
CoLl Sewn a i.. Ms).....: 3.44 i3*35: 29.24. 10.174
CoL H. V a rot. June ... 3*1.06< 278677 1,643.7J3 155, 04
ColxthawneeSH lu-w k jwW 15. 34 5% *71 329.3U 33*,-57
Colusa A Lake jot,” ... |1 17071 1,90.3 10. 9> 10.3»7

Contt. Hirer ...March. 97,/12, 93151: 264.18 *55.373
Current Hirer. - wk luly 1.5id 3.17*1 40.010 97.613
Bear. A Hie Ur 4that tiny 126,600 *42,t00 4.749.145 4.927.2*3
Be«. M. So. A W JHue 82.0%*3  37,22-3: 186, u2  106.-43

405981 30.002) 24 .364  18-2.014

Det.Laos*tA.-«i) -el wk‘lluly 21.267 21. 259] 645,12> 626,3*8
Datutu.i.K aau 3d «* 5 ,'00 62 O* H8».*-0 1.176.001
Baluth AWtun. May.......... 25.31V  ijr 106.3 57.180
R.Tenn.Ya»AGg uwkjuly 01573 110. 051 3102418 33201 6
KUlo JoLABaai Juuc tt(,047 62713 4 0.67 3 6,14*

Branstnd'pit-a tthwkluly  112*51 11,081 211119 109577

Brans. A Htcn, Si w«July 3.035 2,721 77,-493 59.2 0

Evansr, A T. 1 4th*k nly 34.637) 30.2 *9 778.3. 7-7,%4

Fltchbant....... 6*7,649 597.367! 2,954.-10 2,83, ,190

Flint* P.Margq,. ad wk July 50.-.-.0 46,6 499 1,630.200 1,620.8 9

Florence............. May. 12.031 1.023 70.263 17.363
Join* 99./429 97.067

Ft, W A Hie Ur JuUR ..
Gails. A Alt. U, Max...
Georgia HR. Jtill*
hi far'ta * So May.
Get- 80.Aria,

%eor Tctn AW-. Miv

199.206- 173.1*6

066.716 695,031
201,-24 61,"69

BayW.A p M*r .. 2;
Br.hap.Alnd , -il * July 41,*411 61.29-1 1,279. 74% 1.326.700
CIO. K Artw U luly *06441 .0*11  25°',374  262.170
Other lluea.. m 1 3,797 4.00 12 ..til ,3,.341

Total alt lies, HKwkJmjir 54171 81 %3 1, 58.737 1,7*2.001
Brandtrunk ... w*4'lfi# 390.170 3--.9A9 10.924,7 61_,906,3 -7
Chic. A Gr. fr sWk July-2* 7411J| 6J%e7 1,990,157 21147179
Mfesfui>22  218*0 21312 "'396.786 034,402

| Latest Earnings Reported.
Weekor Mo 1893. | 1892.
Great Sorth'u— < 1 $

8h P. M. A M June.........
East, of Minn iune. .

Roads.

215
Jan. | to Latest Oai”™
1893. 1892.
K -

5,93\367 5,588.QSé
4-2,079

Montana <fem lune. 571.118
Tot. system. June. 6,979,741 6,632.151
Gr P.Wal. A Br. May... . 2,*'12 9,0- 9 197
Gulf& Chicago June . 2,445 19,971 17,679
Uartscllle May. 58 5,439 5,192
Hooe.Tun.ATVil May . 2.784 14,461 13,796
Ho ta E.&W Ter Juue __ 24.0*7
Hutnest'DA3hen Juue_—_ 8.813 63,162 68.277
Hutch.ASouth'D Juue......... 5,7511 31,596 30,927
lllinois Oeutral- June .. .. 9,878.180 9,116.148
Inrt.DeivA We-t. June 32,675 35,221 208,531 2*4.884
Id.a G1 Sorth'n uhwkjuiy U|y 79.51 101.-41 2,261.934 1.9 4.397
Unteroc. (ller.i » t Juy 33,200 3«59 1.177.679 1,03:560
lowa Central. 4thwkJuly 36.468 354 1
lion Railway. June...... 5,020 3,358 22.487 16,642

Kanawha* Mich 3d wk!luly 5,05 6.854
Kan C 1'. A3p (d wkJuiy 3,565 4.012
K.CF.S.AMeui 3d wkJaly 64.081 72,679
K. C.Meai.&Bir 3d ws sk 7 10,106
K 0. Pitts. A G. d wk July 6D93

Kan.C. eun.Belt 3d wkjuly 5.599 " 2,942

Kan.t-Wy A8w Juue.. .. 23.533 23,545
Keokuk* West d wk July 6,0*5 6.996
L. Erle All. &80. June ..6,748 6.534

L. Erie* West.. 3d wkJuly 63.>48  66.61-6
Lehfgh A Hud.. June. .

Lone Island .. 3d wkj . .
Louis A Mo.RIv May. 33,232 32.348
Loul-.Ev. V8t.L. tthwk]ltly 43.000 38.137
Louisv.ASash .34 wkJuly 3"1945 432,285
louls-S.A . *Ch -d wkjuly 66,06  64. WK
Lou.3t.L ATex 3d wkjuly 9.973 12.077
Macon A Birrn.. June.........

Manches AAUg. May.
Manisijque. ... June....... .
MemphlsAChas. <dwkju Iy 19.741 21.592
_Mexican Cent, ttuwkluly 191,5*9 203,230
Mexii-an Inter | June........ 182.833 155 788
:Mex. Sau-inal. 3d wk luly 63.5 -7 95,421

(lexical- K'--> e Julvlo 49.319
Milwaukee A So 11%;wii J'lll- ﬁ% 55,3->1

Mineral Ranee. Juue....... 10,495 11.908
Minueap A8LL. June .. 152 -8 - 178,191
M.3;.P.*- 3 1 M wkJuly 80.960 62. *88

Mo.Kan.ATex.. dwk!]uly 192.(13 I3, 4

UO.Pse AlrutiM 3,1 wkJuly 399« 41Q,1-25
-lot-lie A Birtu. d wkjuly %% %.]7“

188,652 204,720
18 *,851 163,963
2,636.5 9 2,6-21,234
581,922 570,241

124.703 39.859
163, 36 161.451
201.177 20-.851

40 8i3 39,5 3
1,9-7,104 1,795.451

1.053,196 7 t1.435
11.849,042 11,426,553
1,Slu. 596 1685 276
326.559 342,399
33,269 37.602

6.7 9 5,496
06,223 74.593
789.866 736,586
4,62*,867 4,458,107
1,069,283 801,226
-2,407,673 2,225.290
1.-177,-27 1,707,627
854,410 7-6,668
53,155 66.189
846 14 907,272
1,760,435 1,5-14.76.8
5.228.5*3 4,696,885
13.0i8.84* 13,7*7,195

1,065.-60 l.e-ODSe
4(422*3 316.934
2,457.355 2.48 t,149
65,7 8 64,012
00.112 73.809
22.627 508 21,325,008
14,4-s,1 7 14,793,203
2,32j,776 2.2%2,007
1,440,105 1,366,897

2,061 lodi 1,821,037

-12.531 344,241
392,178 358,713
100.821 188,080
1,487,601 1,473,982

159 1(6 9 ,429
86 425

33, 386 4|7 32,095,452
'409,735

293 todl 287.-68
1,991,448' 1.906,821
10,9.4,-30 10,784,5*8
*x 087658.] 14,-65,517
33, 12,474 25,050,045
451 0,90 .235
10,717 20,300
197,859 1.2,806
78., 24 076,734
400’ *10 290,773
176,252 11 -l
1,0*1320 1,332,825
718.5(8 042,968
1(1,072 103.4(6
141,310 Ur,900
1.9.836 132,600

Mobile a Ohio ~ tune 263,1-8 2*8,092
MOUI.Adex.GIl May..== 88.000 3d.28*
Sasll Ch.A-1 1. luue ..... 332,255 400.9-6
-Jersey rS.Y u .reh. 23, 87 21.977
S*wOrt.A8o0’u. )d Wk July 1,806
SY.CAHK Ju-e-—— 3.641.198
S.Y.L EAWV June 2608033*7*2/29
1f.Y.Pa-.rOhio April ..... 5¢4.060 570.33*
S.Y.AS Eug. March.......
S.Y.A Surth™o.. June........ 34.24- 48,773
S.T.Ont A« .cl wkJuly 93.145 85,049
S.Y Hu-g. A -. June 163,153  1.55,08-.
S'orf. ASouth’'n Juue ... 476 3 42. 233,700 223,365
Nortqglk A Weal. |thWkJuny lid..71 IE . 5,8 *8,080 5.336,965
.Vthea-fn tS.C.1 -lav........ 35,109 3 3
Sorih'n teuira.. June........ 6 -3.105
SortheruPaclBe 3d wk May 41 ,233
Wis. Ct. Lines. -d wk May 3.1,763 I
S.P.A A'ijent -d wkjuly 4 0.242
Ohio A Miss------ July ...... 3-4,980
OhioRiver....... 2d wkjuly 17,423
Ohio Southern.. July......... 48.279 -
Omaha A8t, L.. April___ 40.252
Qralcoulcap 0o May......... 34,942  3ow, >74
Pad.lean,AAla. Juue ___ 21135— 215 14
teuu. MWi'a.. time -
PeitasylTabia... Ju -e 873*2 402 5,
Peoria.tec.Afcv IthwkJuiy *3,300
PelersDurg........ Juue.......... 49.700
Pitta. A arte .. May. _ 507, 784
Phtta.A KeadV. tune .974.7*8 1
CoatAir.Cox. June ....: . 4.106,939 1, 03* 04
rotalhotliCos, June ....... 6,41.707 5940937
Lehtgn Valley Im »i 1,490.781 1,567,403
Pitta. Mat.Acn.:June 9,363 3, 47
Pltt.3-ieli.Al.1 June 40.248 r2,263
Pittsh. A West {June 162.704 118, .ui
Pitt CLa Col |]ime 82.87-  54.'i9
Pitts. Pa A ijtlue 48.800 *(.359
Total »Jstem .; IthwkJuly 64,554
Pin. YouuirAA'iJune......
PLKovat AAUK.May............. , 14.923 11, 22
PLRoy.AW.Car. fMay ) 21.08>  1(.0*3
iquineyo AE.t .ljule........ 21,433 *1,0 -0
Rich.A Uan. *f*. \Marelt,___!1,103.7*6 1,050,600
RL..h.Pr-k»t- a P.:May ........ 74.164 70.205
Rieh. a Pe'erao. June .( 32,876 31,720

RIUGr. SJoutl'u ed wk July 5,27 14332
Ritt Gr. Weai'u.. 3d wk July 46,903 55.000

d-fr.Taaco-a.-H.Juoe { 11,439 10,385
8a*.Vat. A8t L May . 8,943 7.682
8t L.A AT. U 36 WkJuIy 26,7 .0 26,110
3».1* Keu'etA8«. June......... - 1, 15 2.430
6t.L.8outhWrti. 4;hwkJut} 106.40 - 125,800
dt-PkUIA OUI'tb June. . 152574 184.0*%6

dan Ant. A a. P. June.
daudersv.A Tou. June. ..
d.Krules S.Pac, 3d wit July 15.205 16.227
dav. Aui. A Muu. June ....... , 415 5
dar.Fia. A SealL June
dllveitou.......... Ju .
dloux City A So. May
south Hound__Juno____ ...
doutiis sor. ar. May.......... ,
do. Paeittc Co.—

Gat.liar.*3.A June 324.592
Loula'a West.. June......; .33 74,665
Murgult'sl-Al' June ...... . 35. 73
16.621

120,243

901.4 79

....... I3- 3,058.003 16,

1.1)1-2.1%4. 3.960,473
908.7)70 809,405

101.7*7 167,326
77.472 88.433

341,342 320,467
18520" 178,772
3177 327,574

1.241,902 1,351,090

58, 1% 0.724
36,732

86+07) 700073
i3.5a 11,773

H1 e52886
001,416
3. »i< 2.722

113.091 82. -16
12.536 5.199

2,16 t,701 2.006.149
50 (.3*7 4s9,7i7
2.501,7,0 2,3*9. 823
113,5- 0 98.074
927,211 78 -.585
6,134.9*2 5,d4(.000
2 Z7Ids 1 .205.734
3,1--0.6*7) 22.111,634

4,2*3.981 3.779.365

801,2*5 788.043
420.000 4.0,509



Latest Kamingt Reported. Jan. 1 to Latest Date.
KOADS.
Weekor Ho 1892-3. 1891-2.  1892-3. 1891-2.
outbCarolina.. June 78.900 83.013 676.754  653.269
ar. Uu. A Col. (May.. 8.816 7.366 45.924 43.796
Blaten Is). R. T. June. 116.723 121.916 456,126 459,133
StonyCLACMt.. (May 2,742 2,720 9,0 8.519
Buminit Branch.;June. 110,561 99.984 652,301 646.282
Lykens Valley June. 6,40 86,585 553,240 497.871
Tot'lboth CoVJune......... 206.968 186.569 1,205,537 1,144.152
Texas A Pacific. 3d wk July 98.403 115,212 3,477.018 3,261,331
Tex.8.ValAN.W June........ 4,071 3,102 26.150 21,399
ToLA.A.AN.M. 2d wk Apr. 26,577 19.655 339,004 280,265
ToLAOhlot’cut* July 164,389 162 224 1,131,649 1,034,767
X&L P. A West. 3d wkJuly  18.333 18,303  r»i3.Mi 926,772
Tol.Bt. LAK.C 3dwk July 36,740 44,806 961,443 1,073.806
ToL A 80.Haven April 2.058 2.177 6,641 7.837
Ulster A Del.. 36,852 33,272 140,358 134,429
Union Pacific—

Or.B.L.A U.N. 648,202 585,709 2,589,369 2.626,842
Or.Ry. A N.Co. 343,567 340.936 1,517,549 1,548,841
U.Pac. DAG. 4999621 511.691 2,309.064 2,199.917
BtJo.AGd.lal 18 739 20.435 653,226 625,583
All other lines .732.398 1 740,740 8.282.902 8,500,764
Tot.U.P.Bys. [,320,176 3,260,373 15,209,673 15,320,742
Cent-Br.AL.L. 80,483 92,027 463,170 495.646
Montana Uu.. 101.833 90,808 323,077 450,519
JlLeav. Top.AS8. 2,266 2,025 11,214 15,691
Man.Al.A Bur. 5,085 4,195 18,268 16,732
Gr'ud total/ May 1, 455 251 3,,400 915 15,849,123 16,057,861
Vermont Valley March— 6,608i 14,850 41,298 40,709
Wabash............ IthWkJuIy 373.000, 358000 7,663,262 7,586.513
Wab. Ches. A W. May.. 8,12 5,994 38,636 28,895
West Jersey....... June 167,707 151,607 765,633 711.647
W.V.Cen.A Pltts May. 105,49 89,486 455,608 433,652
West Va A Pitts May 39,309 30,190 156,258 119,185
West. Maryland. Ju 191 90,604 565,490 461,550
West. N.Y. A Pa 3d Wk July) 71.600 72,300 2,008,905 1,816,049
Wheel. A L. Erie 4tliwkJ uly 43,584 43.217 91,556 809.237
WII Chad. ACon May.. 1.73 .533 8.00 11,956
Wil. Col. A A May.. 44,624 60,645 291,997 359,525

W Hcbt»vA T<n ‘arch....... 6,600 6,205

* Includes Colorado Midland in 1893 and 1892 both for the week and

the ear to date
ncludes Milwaukee A Northern for all periods.

a Figures cover only that part of mileage located in South Carolina.
b Earnings given are on whole Jacksonville Southeastern System.
eThe business of the Lehl%ll Valley and Lehigh A Wilkesbarre de-
partment s is Included in 1893. d Includes earnings from ferries, etc.,
not %lven seEarateIE JMexican currency, e ToL Col. A Cln. inciuded
for the week and Rince Jan. 1in both years. /Includes only half of
lines in which Union Pacific has a half interest.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up as
fo'-lows:

Our preliminary statement of earnings for the fourth week
of July covers 21 roads and shows a loss of 4 38 per cent.

4th week of July. 1893. 1892. Increase.  Decrease
* * $ S
Balt. dc Ohio Southwest. 70,813 69.413 1,400
Brooklyn Elevated.......... 43.050 42.472 578
Canadian Pacific. 565,000 537,000 28,000
Chesapeake & Oh 295,794 280,310 15,484
Chicago ¢ East. 1linois. 98,100 82,600 15,500
Chicago Milw. & St Paul- 781,518 868,015 86,497
Chicago dc Ohio River 3,156 2,478 678
Denver dc Rio Grande... 126,600 242,100 115,500
Evansv. & Indlanapolls 11,225 11,084 141
Evansv. & Terre Haute. 38,637 39,299 662
Grand Trank of Canada 390,170  388.948 1,222
Intem’l & Gt. North'n ... 79,154 102,841 23,687
lowa Central..........c........ 36.468 35.411 1,057
Lonisv. Evansv. & St. L 43,000 38,137 4,863
Mexican Central . 191,529 203,230 11.701
Norfolk dc Western.. . 178.771 182,852 4,081
Peoria Deo, * Evansv.. 23.300 22,526 774
Pittsburg & Western....... 77,546 64,554 12,992
St. Louis dc Soutliwest'n. 106.400 125.800 19,400
Wabash.........c.cooev.ne. S 373.000 358,000 15,000
Wheeling & Lake Erie.. 43,584 43,217 367
Total (21 roads).. 3,576,815 3,740,287 98,056 26L.528
Net deorease (4-38 p. 0.). 163,472
* Includes Milwaukee dc Northern in both years.
For the third week of July our final statement covers 79
roads, aDd shows 8'09 per cent loss in the aggregate.
3d week of July. 1893. 1892. Increase. Decrease.
$ 8 $ $
Prevmusly re d |50 rds) 4,958.017 5235167 119,747 396.897
Top. & Fe Sys 699,582 72.391 72,809
St ‘Louis &Sap Fr. Sys. 145,576 164,986 19,410
Chicago & Gr. 'Trunk 74,188 63,667 10,521
CIn.N.O.cTex. Pac.5rds 129493 142,043 12,550
Oleve. Akron_ <t Columb 17,205 19,341 2'136
Clev. CIn. Chic. dc8t. L 271,647 290,926 19%279
Peoria & Eastern.. 31,595 30,914 681
Current River 1510 3’425 1915
Detroit Gr. Hav & Milw. 21,820 21812 8 ’
East. Tenn. Va. di Ga 91,573 110,054 18.481
Kan. City Clin, cc Spring. 3,565 02 ‘45
Kan. City i t. 8. dt Mem.. 4,081 72,677 8.596
Kansas 0. Mem. cc Birin. 15377 16.106 729
Keokuk dc Western.......... 6.075 99 921
Louisville St. L. ccTexas. 9.973 12’077 2104
Henmnls dcCharlestou. . 19,741 21,592 1,851
Mobile dc Birmingham... '524 3727 203
New Orleans & Southern 1,904 1898 6
Northern Pacific......... ’
Wlsconsml Cendt: B 450,242 646,777 196,535
St. Louis Alton T. 26.720
Can Frnn. & No. Pacmc 15205 ig%é? 610 1.022
Toledo Peoria dcWeBt'n 18,333 18303 30 '
Toledo St. L. dc Kan City. 36,740 44’806 8.066
Western N. Y. ccPenn.. 71,600 72'300 ‘700
7,185,286 7,818,344 131,603 764,661
. Netdecrease (8 09 p.o.i 633.058

*Includes Colorado Midland iu both years,
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. -—--Xet Earnings.----- .
1893. 1892.

M —The, table fol-
K™A full

? monthly

Roads. $ $ $ 8
At. T. dc 8. Fe Sys..bJune 3,295,304 3,258,425 1,053,905 978,802
Jan. 1 to June 30....19,488,682 17,987,630 5,456,932 4,982,484
July 1to June 30....41,316,547 38,541,789 12,710,748 11,790,838
Bt.L.dcSanFr.Sys.bJune 741.181 724,764 253,434 277,335
Jan. 1 to June 30 ... 4,325,890 3.974,600 1,344.091 1.335,860
July 1to June 30 ... 9,417,159 8,805,437 3,354,791 3,326,618
Agj;regate Total. bJune 4,039,485 3,981,188 1,307,338 1,256,136
June30....23,814/578 21,962,229 6,801,023 6,318.342
Julv 1 to June 30....50,733,707 47,347,226 16,065,539 15.117,455
Canadian Pacific.a.June 1,890,873 1,793,277 722,327 671,150
Jan. 1to June 30.... 9,459,998 9,822,488 3,069,270 3,322,483
Chic. Bur. &Nor...bJune 167,204 152,963 21,728 32,466
Jan. 1 to June 30.... 1,177,265 971,862 383,430 295.520
Ohio. M.dc St. Paul.a.June 2,747,979 2,584,778 1,004,082 800,868
Jan. 1 to June 30....15,355,915 14,730.475 4,633,240 4,409,605
July 1to June 30....33,975,055 32,283,508 11,486,947 11,468,503
Mexican Central___June 682,235 619,976 233,099 258,032
Jan. 1 to June 30.... 4,059,104 3,806,695 1,399,648 1,258,191
Mex. Internationa!..June 182,838 155,788 71,874 52,048
n. 1to June 30.... 1,069,283 861,226 304,170 330,001
Norfolk & Southern.June 47.683 42,669 20,487 18,956
Jan. 1to June 30.... 233,760 223,365 82,795 87,072
Norfolk dc WesternaJune 829,395 781,235 219,860 22S.426
Jan. 1 to June 30. 5,076,821 4,584,310 1,313,609 1,250,053
Ohio & Mississippi. aJune 342,010 302,017 96.687 42,828
Jan. 1 to June 30. 2,067,665 1,940,593 547,420 341,380
July 1to June 30.... 4.299.237 4,228,104 1,249,354 1,019,729
Fhila. &Reading....]une 1,974.749 1,917.296 801,756 889,007
Jan. 1 to June 30....10.924,936 10,784,528 3,816,589 4,628,924
Dee. 1 to June 30....12,893,303 12,666.050 4,733,525 5,536,609
Coal dclron Co....... June 4,166,959 4,032,641 def.59,138 def.38,566
Jan. 1 to June 30..22,087,540 14,265,517 df.358,639 def.67,611
Dec. 1 to June 30.-25,405,276 16,166,883 df.259,334 def.3,133
Totalhoth Co’s....June 6,141,707 5,949,937 742.618 850,441
Jan. 1 to June 30..33,012,474 25,050,045 3,457,951 4,561,315
Deo. 1to June 30..38,298,577 23,832,933 4,474,189 5,533,476
Lehlgh Valley....... May 1,490,781 1,567,463 446.778 524,588
an. 1to 'May 31.. 7,132,453 6,902,235 1,977,651 1,410,340
Deo. 1 to May 31.. 8,893,008 8,512,470 2,567,124 1,811,272
Rio Grande West.b..June 219,338 230,793 83,473 83,321
Jan. 1to June 30.... 1,111,012 1,197,890 366,959 385,726
July 1to June 30...- 2,277,124 2,413,127 809,841 892,267
San Ant. & Aran.P..June 146,362 104,9G7 18,873 def.13,905
Jan. 1to June 30.... 853,256 661,416 79,206 def.54,843
Southern Pacific Co.—
Gal. H.dc 8. Ant.b June 319,613 324,592 54,017 49,445
Jan. 1to June 30.. 2,169,701 2,066,149 503,194 342,748
Louisiana West. .bJune 88,337 74.665 37,610 29,752
Jan. 1to June 30.. 565,347 489,717 257,633 218,039
M'gan’s La. & T-.bJuue 397,929 356,273 48,226 9,990
Jan. 1to June 30.. 2,594,779 2,349,823 464,269 306,407
N.Y.Tex. dcM.,.b.June 21,544 16,621 6,746 2,537
Jan. 1to June 30.. 113,560 98.074 28,084 11,710
Texas dcN. O.b...June 141,128 126,243 59,851 55,011
Jan. 1to June 30.. 927,241 787,585 427,716 315,651
Atlantio system.bJune 974,824 901,479 204,579 139,861
Jau. 1'to June 30.. 6,434,922 5,845,900 1,692,499 1,185,592
Pacific system.b..June 3,038,000 3,058,993 1,165,000 1,267,008
Jau.”1 to June 30.-16,725,698 16,265,734 5,818,498 6,000,492
Total of all.b....June 4,012,824 3,960,473 1,369,579 1,406,870
Jan. 1to June 30..23,160,620 22,111,634 7,510,998 7,186,036
Western Maryland..June 108,191 90,804 34,610 30,232
Jan. 1 toJune 30___ 565,490 461.550 161,815 140,638
Oct. 1 to June 30. .. 851,902 679,849 252,804 184,937
WhitebreastFuelCo.June 7,394 5,993
Jan. 1 to June 30. . 83,444 41,199
July 1 to June 30.... 36 96,993

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The_following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

r-Inler’t, rentals, <tc.- -Bal. of Net Earns.-
1893. 1892. 1893. 1892.
Roads. $ S $ $
Ateh. T. dc 8. Fe Sys.June 919,000 917,000 t209,905 1t136,802

July 1to June 30....11,028,000 11,004,000 12,582,748 t1,686,833

St. L. dc8. F. Sys.. June 275,000 275,000 def.21,566 2,335
July 1 to June 30.. 3,300,000 3,300,000 54,791 26,618
Aggregate total....June 1,194,000 1,192,000 U88.338 139,136

July 1to June 30.-14,328,000 14,304,000 f2,637,538 tl,713,454

t Including other income.

GENERAL INVESTIVENT NBEWS.

Boston & Albany.—The statement for the quarter and year
ending June 30 is as follows:

—Quar. end. June 30.— —Fearend. June 30.—
1892. 1893. 1891-92. 1892-93.
$ $

Gross earnings 2,499,039 2,625,266
Operating expenses. 1,492,439 1,901,206 6,801,287 7,071,397

Net earnings.......c.ccoceeee ,006,600 724,060
Interest, rentals & taxes.. 100 959 104, 721 1,196,960 1,098,758
SUrplus...oceceece 905,641 619,339 1,820,822 1,983,670

Brooklyn City—Long Island Traction.—A circular has
been issued by the directors of the Brooklyn City Railroad
Company stating that, owing to the monetary condition, au

$
9,819,06910,153,82

3,017,7823,082,42¢



Acscst 5, 1893]

additional plan is offered extending the time for the subscriE-
tion to, and payment for, the new issue of $3,000,000 of stoc
Under the new E)Ian stockholders may take and pay for their
allotments as follows: Twenty per cent between Aug. 25 and
Sept. 1, 30 per cent between Sept. 25 and Oct. 2, 20 per cent
between Oct. 25 and Nov. 1, 20 per cent between Nov, 25 and
Dec. 1, and 20 per cent between Dec. 25 and Jan. 1, 18%4.
This will be known as plan three and stockholders may sub-
scribe under either of three plans up to August 25. Books
closed August 1.

Chicago Gas—Mr. E. C. Benedict says there is nothing
whatever the matter with Chicago Gas. Notwithstanding
the reductions voluntarily made to consumers this year, ag-
gregatin? apparently §350,000 in the price of gas, the com-
pany will _probably earn §100,000 net cash more than last
year. “ The company's business this year will exceed by 20
per cent that of last year, and this growth necessarily in-
volves a larger increase of plant than usual, and perhaps will
call for the expenditure of 81,500,000. To expect that the
§2,01)0,000 of net earnings will provide for §1.500,000 of divi-
dends and $1,500,000 of construction is simply ridiculous. To
sell bonds that earn approximately three times their interest
at prevailing rates would be suicidal, and will not be enter-
tained by the nanagement. _To create a Boating debt at such
times as'these would be bad ju Igraent. The question of the
dividend does not come up for from four to six weeks, and
the managers will be governed at that meeting by the con-
(tjflgons then prevailing as to what course they wilt adopt in

matter."™

Chicago A Alton.—This company next April will retire
$3,000,000 7 per cent bonds, and to provide for these the com-
p?ny ncywrd oilers $2,5b0,000 new stock at 114 to stockholders
of record.

Colorado Foci k Iron Co—A circular to stockholders
under date of August 1, isya, ?ives the reasons for paying the
preferred stock dividend of T per cent in scrip, and supplies
the following statement of earnings for eight months, Nov. 1,
1892, to June 30, 1893 :

Net eamings, tael and iron departments
Earning* from utoet* and bonus

Total ret eamings...... peoe
Sinking tend ter coal and 1
Proportion of (Kind Inter.-or for eight ....218
Proportion of Prtf. stock dividend for eight month*, 10S.Oriti
Proportion of !at. » for eight month*.. ... 25,9*5
Interest and exchange

$093,110
923

Total flxed charge* and expense™®.......cccovvriine covveeereenes 400,360
Applicable to dividends on common stock .. #272.697
Dividend ONcommon aloe* paid May 13,1993 115.625

The circular of President OtgoxI| say* :

"A* will be seen, the preferred stock dividend ha* keen a*
well as a considerable surplus. The action of the Board of Director*
in paying she dividend with *crtp, payabi* at tin* option of the com-
pany, was taken after earef ti:eott*icietatlpn of existing financial con-
ditions and_connutation with some of the largest bolder* of preferred
flank, and it is believed (hat ail of th* stockholders *r!tj concur a* to
the advi.ablllty of the Coarse pursued. The scrip tssiMd la accord-
ance with the revolution* of the Board of Director* will bn redeemed
at ilw «*rite*t possible moment. In ff*w of toe unvortalot% which
exist* with regard to the future of silver, and the recent shutting-
down of many .liver mine* and smelter* In Colorado, It seems advisa-
ble to state to the stockholders that the boutons* of the Colorado fuel
* Iron Company doe* notdepend entirely upon tbo prosperity of the
eliver intercut*” White the stagnation ‘of that industry would un-
doubtedly considerably rente< the profit* of the company, the larger
portion of »ur businessd*outside of the State of Colorado and In sec-
tion. of the country which will sot b« Inany way affected sod the
cam{)any suit la any event, bo able to wore thanearn the dividend*
on it* preferred stock.”

Flint & Fere Marquette—The directors have decided to
pa» the usual semi-annual dividend oa the preferred stock
which would have been payable August 15th. The earnings
show for the poorer half of the year a small surplus applica-
ble to a dividend, but in viewof’ the present money stringency
the directors deem it prudent to use current funds to meet
liabilities.

General Electric—A plan has been matured which, with
the cash in treasury, will provide for the entire floating debt.
A company will be organized to be called the Tramway S
IHluminating Trust, with a capitalization of $4,500,000 each of
stock and bonds. This company will acquire from the Gen-
eral Electric Company securities of a miscellaneous nature of
an aggregate par value (not actual) of about §10,500,00), pay-
ing tnerefor $4,500,005. This collateral will be held
trustees to secure the above-mentioned $4,500,000 ten-year
debenture 8 per cent bonds. General Electric stockholders
wilt be offered the privilege of subscribing for these bond*,
receiving for their subscription* an equal amount of the
bonds and stock of the Tramway <€ llluminating Trust. The
trustees will manage the collateral in the interest of the
Tramway Company, and anv surplus realized from its sale
will go to the stock. The boids will bs underwritten.

The orders of the General Electric Company in the last week
of July are declared the largest of any week in June or July,
and included 400 railway motor*, more than 7,000 incandes-
cent lights, between 200 an | 300 arc lights and generators
aggl;regatlng about 2.300 horse power. o

he General Electric Comtinny secured restraining orders
from Judge Kicks, of the TJ S. Circuit Court, Northern
District of Ohio, against the Buckeye Electric. Company and
the Packard Electric Limp Co npany of Ohio, manufacturers
of incandescent lamps. This is said to be a farther important
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victory for the Edison Lamp patent. The orders of the Court
close infringing factories. This decision of Judge Ricks
isnot only of i rtance to the General Electric Company

but also to the Edison Electric Illuminating Company of New
York City, and all other Edison licensees.

Jacksonville Tampa & Key West.—A motionwill be made
ALL,'J:?. 14 in the Florida courts which, if allowed, will release
sufficient funds to enable the %gyrr‘ent to be made of the July
coupon on the first mortgage bonds.

Louisville St. Louis k Texas.—Owing to the stringency
in the money market the company was obliged to default on
the coupon due August first on the first mortgage bonds.
net earnings for the year ending June 30th exceeded §250,000;
gigg a61610ual requirement for the $2,800,000 outstanding firsts is

Minneapolis & St. Louis—Kiernan's News Letter states
that the report of the receiver for the fiscal year ending June
30, 1603, showing the operations of the road will soon be
ready and will present a gratifying exhibit of another year’s
busirws, not\M_tll‘_lstandlng the sewverest winter for many
years past, entailing a great increase in operating expenses
for about three months while business was snowbound. The
following figures (June net estimated) will be interesting;
Gross earnings for the year §1.901,850 ; operating expenses,
including taxes, $1,255,230 ; net from operating road $706,801);
terminal and other income $128,000; total income §832,800;
deducting fixed charges, including interest on 2nd incomes
$791,000 ; surplus $241,800. During the (inst year over $1,000,-
000. equivalent to about two years' total fixed charges, were
paid by order of the Court. In addition about §200,000 were
ex%nded in improving and betteriag the property. Nearly
§100,000 have been paid out for allowances to counsel in the
roceedings. There is now on hand about 8400-,
000 in cash besides a large supply of railroad material worth
over $150,000. The road is in prime physical condition,
amply equipped with roIIing stock and motive power. Itis
expected tliat as soon as the market improves the reor-

anization committee will issue its plan, involving an issue of

inds in order to pay off the equipment bonds ami back inter-
est and take the road from the receiver's hands.

National Bank Failure*—On July 28 Comptroller Eckels
gave out the following statement;

Kerert*fit*patchy* having appeared In the newspapers to the offset
that one oJanuar% I. 1893. 2ml national bank* have failed, the fol-
lowing statement has been prepared that the public may he properly
informed. Instead at 200 having close! their door*, but 105 have
gone into the hand* at the Comptroller uf the Currency, Pknirteenof
thi* number have already resumed bushiest*. under favorable condi-
tion* at the confidence of the communities where lo-
oted, ami during the ensuing weak It I* expensed several others will
have complied with the requirements of tbo Coinptrotler and
white prior to September t an equal number will resume. Out o< tha
total of loft clo-. J. but thirty-three have gone Into the handsof re-
covers, the balance cither boring reopened or are still INthe hand* of
examiner*, with strong prospects at riwpeutiig. Mve at the 105
bawls are capitalized in the amount or ML.660,000 each; ono at *300,-
Ota; six at #500.006; thirty-six at *50,000, and the remaining at
» 100,000, *-'30.000. *100,000 aud lea*, but more than #50,000, the
greater number, however, being from #100,000 to * 160,000,

By geographic*! sections the failures arc distributed as follow#:
New Frerun i states. 2. Eastern dial-*, 2: Middle and stlxsUstppt Val-
ley 8t*t<-., 16. Northwestern Staten, 6; Western State*, 55; Southern
Slate*. 25.

Herewith is a - herInte showing the national bank failures by State*,

also the number of national bank* jet la operation ta each State
in the Onion:

foreclosure

\Vo. non- No. ,Vo. now No.
Malt in notra- tu* Malt in opera- E$#
or Territory. Iton.  fXtulf-1. or Territory. Hon.  pended.
Alabama..... 29 1 Nebraska............ 5
None 2 Nono
Albania 3 None New Hampshire 51 3
h.t'hMim 10 None New Jersey. ... . 102 Nono
Californ 3d 0 Now Moxtoo.... . 10
Colorado 33 15 New York...... 335 2
Connectic S3 Kotie North Carolina. 23 1
Delaware. Hmm North Dakota... 32 3
Slut, of Colu 1 NoOtit: ONiO0..coorrreeecrrres 2
17 2 5 1
*0 3 Oregon ..... ...... 38 2
Idaho 13 None Pennsylvania... .. 397 Nona
Illinois 213 3 tillOlio"Istkind ... .. 59 Nono
Indiana ... 115 3 South Carolina.. , U No la
fodlau Tcrrilory.. 6 None South Dakota... .. 40 2
lowa 188 2 Tennessee....... .. .53 3
Keg*»ft ........... 130 6 Texm.. *
SI 1 tail,... 3
........ 20 None Vermont 40 None
Maine......ccovveennne S3 None Virginia .. 36 None
sS Washington....... . fll 10
200 None Wont Virginia .. .. 30 Nono
101 80 1
........ 77 None Wijomiug.....c.. .. 12 1
Mi~nUSIppi............ 12
71 3 Totals........ 105
Montana............ . 31 fi

It i* to be observed that tu twmttyono State* and Territories there
have been no failure* of national "banks, viz: In tluki. Arizona,
Arkansas, Connecticut, llei,aware. Id,met of Columbia, Idaho, 'Indian
Territory, boolstaua. Maine, Maryland. Massachusetts, Minnesota,
Nevada. Stew Jersey. PoniMtvlvanla. Rhode Island, South Carolina,
Vermont, Virginia and West Virgini a

It I* furtoerworthr of note that no national banks have failed In
Boston, Brooklyn, Philadelphia, Tittab irg. Baltimore, Washington,
Buffalo. Cincinnati, St Louis. New Orleans. San Pranalseo. Minne-
apolis, St. Paul and numbers of other gri, it commercial on itrns; and
that but one has closed la NSW York, two in OhUt.igo and one in Mil-
waukee. The cause of the failures In Now York and ‘hlongo was duo,
largely to mismanagement, as were numbers of others. Local scare*

have caused many of late to suspend, .vino of tha banka
failed were robbed by offlolat* who are now under arrest.
The following national batiks have been authorize | by Comp-

a1 K:
Atlanta. Os.; First National Bank. Los Auff-les, Cal; 1-irst National
Bank, ban Diego. Cal-; First National llut. rtuila Ana, Cal; First
National Bank. San Bernardino, Cal.; Southern California National
Bank, Los Angeles, Car; Merchants' National Bank, Fort Worth, Tex.,
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Becond Nstlomil Bnnk. Ashland K;.; t'npltfll NatlonM Bank. Indian-
apolis; Mrs' National B.tk Pbloobo rttv. Wash.; Washington Natlo' al
Bank. Spokane Fal a. Wash.; National Bank of <ommeroe, Provo City.
Utah; First Nallot nl Bank Cliro, Texae; Missouri National Bank.
Kansu-1 tiv. | o ManY none will reopen, as the majority ot those
recently ‘ailed at“ ah olntelj solvent, and o' ly closed through an un-
warr; nted lack of confidence it them, caualnc disast'ous runs.

Resume: Number now In operation 3,7-f; number fallotl since Jan
nary 1, 1»9P. lit; number reopened. 11; number in hai ds of receivers,
38: number In hat tie of bank examiners, with application to Comp-
trollet for resumption, 58.

Nebrogaa Railroad Law.—The U'ired States Circuit
Court of tl e Omaha, Nebraska, District (Judge Dun(ﬂ}/), lias
granted a teuipormy injunction res'raimng tin railroads oper-
ating in that Mate from putting into effect rates to conform
to the Newberry Maximum Freight law. which would have
become operative August 1  This action restores the old
schedule of rates until after the hearing of the case in
October. The allegation is made by the railroad managers
that it violates the Constitution of the United Stales, by in-
terfering with intei-State traffic; that it confiscates prooerty
for public use without compensa ioD; that it is in the nature
ofcasg legislation, and that it was not properly and legally
enacted.

Newport News & Mississippi Valley.—The lease of the
Chesapeake & Ohio Southwestern Railroad to the Newport
News & Mississippi Valley Company has been cane- led, hy
reason of the new law in Km'uckj irobibiting companies,
associations and corporations of other States operating any
railroad in that State until they have become corporations of
that State. The Newpi rt News has a Connecticut charter.

New Turk Stock Exchange—New Securities Listed.—
The Committee on Stock List of the New York Stock Ex-
change has added to the list for dealings the following securi-
ties:

.t(Px:i’Iztsbprq'Fort Wayne & CnicAdo—$2,586,861 guaranteed SmCIa1

Carthage ,t ADIRONDACK Railway—$1,000,000 first mortgage
4 per ceDt gold bonds of 1931.

Commercial Carle Company—$2,284,000 additional capital stock,
making the lotal amount listed $10,000,000.

Texas & New Orleans Railroad Company—$1,620,C00 consolida-
ted five per cent gold bonds.

Philadelphia Reading & New England.-Default was
made by the Philadelphia & Reading Company August 1 in
the payment of interest on the guaranteed honds of this com-
pany, and also on those of the Phila. & Frankford railroad.

Pittsburg Akron A Western —At Akron, O., July 30, on
application of D. C. Reighard. of Pi tsourg, the Pitts. Akron
& Western RR. d Into the hands of a receiver. Judge
A. C. Voris. of tﬁe Common Pleas Court, appointed W A
LKnch, of Canton, the President of the road, as the receiver.
The road extends from Akron to Delphos, a distance of 16
miles. It was hoped by the ﬁromoters of the line to sell it
to the Baltimore & Ohio, but that system declined to invest
i&]kit and built a line of its own from Chicago Junction to

ron.

Rio Grande Southern.—At Denver, August 2, E. T. Jef
ery, president of the Denver & Ri >Grande) was appointed ri
celver of the Rio Grande Southern upon the application <
Otto Hears, the President of the latter company.

Philadelphia & Reading.—Mr. J. Edward Simmons, Chai
man of the Committee of general mortgage bondholders, an
William Mertens, Chairman of the committee of incon
bondholders, have issued the following circular :

“Tbe tinder!.limed, holders and representatives of large amounts ,
the Rbote-uamrd denominations of securities of the Philadelphia
Reading Railroad t on,joint. be,eby call upon you to!]om them in the
effort to t roteet thiir if terests.

<In the pioeeedines before the Master in Chancery, the testimoi
shows iliitj tbe transactions of the first seven months of the lisc
| kre' N'/*1* ja"e "f “ e Lehigh Valley Railroad, show. a loss,
e 5 ' < has “luce then E)geen ascgrta?neg ghat t¥¥|s me;jkes
total losb since Jau. 1.1892. of $2,137,112 48. “

“In the satue proceedings it appeared tlpitduring the receivecahi

non LVt n 1l coatand coal accounts increased substantial

i Ille rgs" It of continued purchases of coal, while, in t
meantime, the Reading s own output was ~onsideiat.lv decreased.

_'-hi,1?'alKII"K the above facts and ihe insolvency of the compan

the divider d on the Lehigh Valley stock. ($50",< 00, due under tf

leaeon June 31 was paid, whilethe July 1 interest on the gener
mortgage hoods was allowed to go hy d* fault

thcVehiDh Vniiyi"P»"Ce? aS "}e of receivers to maintai
a dcon,Im.eaheV«rc”~se~” eoal he 1,ayments 9,1Puta’'ed thcreunde

‘““JM?2infQ'.!'1 thal,he bal ft ill sh h i
iiient of Itﬂeqbusjilneséall'n CoRnection wﬂ%yt%%r |Y\(I-Z‘Ihli St Vaiey 1eade tin

(lie lost incurred in the first half of the year will [ie more than mod
up , bm. in view- of lust year's excellence and of the general conditio
m bus ness, such assertion is notonly hazardous but has noweight r

AV elosf.'rn'ifurirr t~pef.era” morthae r°J

"d n n [¢] ° a 7 e n M [}

cornealonds.l1"*1 “ PcnfSTmperiHnV~eeSStoJwoV ftth

seven months en_dn%
.paid on acct unt oi the
is properly cbaigeable agaiDst net earnings.

June 30, 1893. $799,583 nave bee
jurcba?e of equipment, all of whio

N
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——————————— Tune.------------. -----Dec. 1 to June 30.-----,
1842. 3893 1891-32. 1892-93.
Railroad Company— $ $ $ $
Cross receipts.... . 1,917.296 1,974.749 12.66K.050 12,893,303
Gross expenses.. 1,028.289 1,172,9*3 7,1 9.441 8,159,778
Net earnings.......... 869.007 SO'.756 5,53" 609 4,733.525
Other net receipts......... 52,622 76.310 2x0,912 346,105
Total.iicene 941,629 878.066 5,827.521 5,079,630
Deduct—
Perman’t Improvem’ts. 6,006 95,318 64.367
Proport'n year's ch'ges. 625,840 650,000 4,330 885 4,550,000
Total.... 631,846  630.000 4,476,293 4,614,367
Surplus .. 309,783 228,066 1,351,318 465,263
Coal & lron Co.*—
Gross receipts... . 4.032,611 4,166,959 16,16,6.883 25,405,275
Operating expen 3,934,441 4,226,096 15,550, 77 25,457,183
Netearnings.... 78,200 def.59,137 616,106 def.51,908
Deduct—
Collieiy improvements. 103,731 518.382 189,615
Permau't improvem’ts. 13.035 70.657 17,911
eroport’'uyear’s chTges 68,000 63,000 466,000 476,000
Total.... 184.766 68,000 1,0x5.239 633.426
Deficit 106.566 127,137 469,133 735.334
P. &R. and 0. & 1. CO—
Deficit of C & 1.Co...... 106,566 127,137 469,133 735.334
Surplus of Railroad Co. 309,-83 228.066 1,351,318 465.263;

Bal both companies..sr.203,217 sr 100,929 sur.332. 85 def 270,071
.* Note—The business of the Lehigh Valley and Lehigh & Wilkes -
tiarre departments is included iu tile year 1«<9s and in Mav and June,
1892.

—The result of the operation of the Lehigh Valley Railroad
for the month of May and six months ending May 31 is as
follows :

, —6 mos. end. May 31.—

1892. 1893. 1x92. 1393.
Receipts ...$1,567,463 $1,490,780 $8,512,469 $S,'93,007
Ex.enses... .. 1.042,875 1,044,002 6,701,199 6,325,804
Earnings................ $524,588 $446,778 $1,311,270 $2,567,123

Seattle Lake Shore it Eastern—Northern Pacific.—At
Tacoma, Wash., July 30. S. G. Wilstone, of Minneapolis, made
application to the United States Court ro have the Northern
Pacific Railroad Company enjoined from paying interest or
principal on the purchase of stock of the Seattle Lake Shore
& Eastern Railway, alleging that the trus ees exceeded their
authority in making the transfer of the road. The hearing
was set f tr August 7 and a temporary injunction granted.

As previously announced, in view of the action taken in the
Courts the coupon due August first on the first mortgage
bonds was not paid.

Toledo Nt Louis & Kansas City.—The Armour -Have-
meye Committee, holders of the first mortgage bonds of the
Toledo St. Louis & Kansas City Railroid to the amount of
nearly $2,000,0011, has appointed the following committee on
reorganization: John C. Havemeyer, H O. Armour, Jas.
M Hartsborne, Otto T. Bannard and Merton S. Paton.
Copies of the agreement prepared by this committee are read
for distribution and signatures at the office of the Continenta
Trust Company, 18 Wall Street. The agnement authorizes
the committee to purchase the road in case of a sale for the
benefit of Lhe bondholders or to sell the b>nds and coupons
at par, or to effect any other settb-m-nt subject to
the approval of two-thirds in amount of the sub-
scribing bondholders. The committee may at any time
adopt a plan of reorganization which if approved by a
majority in interest represented at a meeting  of
the subscribers called for action thereon, shall be oinding un-
less within thirty days after the date of meeting the certificate
of deposit of b >nds he surrendered The Continental Trust
Company will issue engraved certificates iu exchange for
bonds deposited under the agreement. The committee makes
no cash assessment, but will borrow for expenses an amount
not to exceed $5 upon the pledge of each bo d deposited.

Wabash.—The result of operations for the years ending
June 30 have been as follows :

1892. 1893.

$ $
....14.339,331 14.220,444
....10,832,526 10,807,604

Gross earnings
Operating expenses....

NEetearnNiNgS.....cccoeieiiinircieies e 3.556,804 3,412,839
Miscellaneous receipts, interest, dividends, &o. 190,453 19,823
Total .o 3,732,663
Balance, joint track rentals and Traffic Asso-
Ciation EXPENSeS...ccccveriirierice e 313,010
Net receipts.... 3,419,653
Taxes 457,368
Net earnings applicable to interest... ...... 2,975,600 2,962.285
Interest on boNds......ccccoviriiiiiiiiiicec 2,714,705
301,175 247,580
Dividend on preferred debenture bonds........... 210.000 210.000
NEet SUFPIUS ..o 91,475 37,580

—Messrs. Harvey Fisk & Sons report transactions of about
$1,000,000 daily in Government bonds. They have prepared a
circular showing the profit derived by batiks from taking out
circulation on fours at lit) to be equivalent to 12% per cent
and on sixes at 113 to be 13)4 per cent.

An inceres’'ing compilation showing the highe st and low-
est prices made each year since 1883 on ninety Ieading railroad

" bonds has also been prepared by Messrs. Harvey Fisk & Sons.
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£fhe '‘J'lmes.

COMMERCIAL EPITOME.

Fiiiiiay Night, August 4, 1S93.

Slightly more hopeful feelings iti regard to monetary affairs
are entertained in commercial circles, iu good part in conse-
quence of the returning tlosv of gold from Europe. Much
caution, however, is still manifested, and business in general
merchandise is principally of a perfunctory character. Wheat
has been purchased less freely for export, but foreign buyers
give satisfactory attention'to corn, oats, hay and dairy
products. A heavy decline in price of cured meats has taken
place during the week in consequence of failure of prominent
Western operates, but at the close the feeling Is steadier.
Threshing returns at extreme we-tern limits of wheat t.-rri
torv axe somewhat disappointing, but exceed estimates in
Ohio and Indiana. There is no important change in condition
of spring-wheat crop.

The following is a comparative statement of stocks of
leading articles of merchandise at dates given:

(Commercial

1893. 1893. .1892.

Aug. t. July 1 Aug. 1.
.bbls 6.628 5.488 12.382

. — tea, g,-z 8.504 16,02

Tobacco, domestic, Kt 174n 11.303 17.9s
Tobacco, foreign... -bale* 49.747 1,60 4-8
Coffes. Rio 10658 157428 31
Coffee, other... 53A*.0 61 091 118.220
Coffee, Java, Ac.... 83,755 96,980 22 000
5.538 3.0s« 13.t41
Noa«. None None.
293,473 214,422 639.418
None, Nnne Nobs.
1.131 1,318 1.207
3.000 3.100 5,600
324.400 326,060 415.210
137.049 174.721 29,323
28.501 28,732 15.002
1.872 1.«70 2.720
1.91* 3,385 2.645
Klee. E. f ....... basis. 11,0 0 12,500 10,800
Klee, domestic bils. 5.200 9.300 2.t00
Unsee.1 . L None. None Nous.
Baltpecre.. . 13.500 15,0*0 13,750
) ) <halaa. 18.0*»0 17,230 90.700
ls& K iP:ir:: %%%8 3,000 None
Isg ficiup..cooooewe bales. 13. 7,797 3,613
Plonr............. bbls. and sacks.-  I|gMPO 2tS.0>0 15 ,700

Lard on the spot has broken badly, soiling a# low as 7*e
for prime Western on Tuesday, hut later partially recover*
on an active export demand, and the clone wes stermly at 7 50c
for prime City, S loe, for prime Western, and 8 73C. for re
fined for the Comment. speculation in lard for future
delivery in this market has been more active. but at decided It
lower pricea, owing to ihe sharp break at the West, due to tin
failure of the so-called clique operator*. The close was steada
at a moderate recovery from the bottom prices of the week.

»*it,r mamm rm ** or w an Ftmraat.
=
il

Tun, Wl _n .
9:1<8> 9/68 % <« =<K
Pork has declined with the West, but the cl -sC was steady
though quiet at #15 tor mm=*. Gutme.it* are in light supply
and steady. Tull *w hue declined to 4*,c.. clewing steady.
Cottonseed oil is dull and unchanged at 35c. for prime crude
and 48c, for prune yellow. Lard stearine ia lower at 1017c.
Oieo stearins ia firm at 9c.fl91*0.

Coffee neglected and more fr—ev- offered, e losing weak and
lower prices. Kio quoted at 16<4c. for No. 7; good Cunita,
201204C,, and interior Podang. 23023t"c. Contracts for
future delivery mostly Soil in liquidation, with depressing
effect upon value, especially for near options, bat close some-
what firmer to-dty on a covering demand. The following are
the final asking prices:

A%g.,..,........1815. Set...o..... ,...15%150. 1Fep................ j
5P%... 1*%*&1;. .15130. 5e=h .. Y
mGt......... - e 15 ia-000.1May......cccrvrreenne

Raw sugars in better demand and firmer: centrifugal
auoted at 3.”c. for 96 drg. test and muscovado at 33*c for 9
deg. test. Refined sugtrs remained steady and found fair
average trade demand : granulated quoted at 5 3-16c. Teas a
shade firmer.

Kentucky tobacco ha* sold slowly but prices are unchanged
and firm. Tne inquiry for seed leaf cobtcco is si-.w hut prices
are steady: sales for the week were 600 case*, also Sun bales
Havana, 70c.«#I ib, and 200 bales Sumatra, $2 85 25.

The market for Straits tin hm oe«a dull, and in the absence

?2027?* & |*t"ve hutere-v cat ea-ed off a trifle, closing at
Is ooe. Sales for the week were considerably less than mo
tor*  Ingot cop.ier » dull, weak and 1rtwir clofsku at 9-853.

I>*ad is quiet and a »rifle easier, cloving at 89V, Pig iron is

unnnang lat#13 75gio 50. ngi 9
WR-fined p'troieum L dull *nd u*ichuu» | at 5*r* . in bbls ,
V8 )c. in hats and -VsPj, m &8 *s; cru Id in ohls. Is dach tng'J,
\\ashmgtou cloatug quiet 3* 1«5 . in bb* an 13*8Jc. ii uul t;
naphtha Crude certificates hive oeen dull out th" close
was stead, at51*till, Sums torMami nis further de-
clined and t>«] » *ww dull nr25 434Xs4 K siis ire low t
and weak at 90c *»fl for comm >nand go id strained. Wool ia
dull and unsettled. Hope are firm but quiet. n
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COTTON
Friday Night, August 4, 1893

The Movement of the Chop, as indicated b¥] our ceiegrams
from the South to-night is given below, For the week ending
-his evening the total receipts have reached 10,713 bales,
igainst 10,305 bales last week and 11.091 bales the previous
veetc, making the total receipts since the 1st of Sept,, 1892
5,061,467 bales, against 7,105,083 bales for the same Deriod of
891-2, showing a decrease since Sep. 1,1892, of 3,043,616 bales.

Receipts at— Sal.  Mon. JTues. Wed. Thurs. Fri. Total.

Galveston......... 34 61 72 * 23 44 238
El Paso, tfeo.. ... e 12 12

New Orleans... 2,960 45 354 933 282 4,579

Mobile......... 3 19 92 25 104 243

Florida... o

Savannabh......... 271 *217 328 103 258 267 1,444
BrunsWk.A-o. 0 L

Charleston..... 3 7 2 18 31
PC Royal. Ac. ... L2 P PO PP U

? 22 2 2 33
Wasb'ton, Ac. ... .

Norfolk.... 130 409 375 31 24 273 1,242
West Point... 25 52 2 18 97
N'port N.,Ao. 196, ... 100 296

New York......... 324 .. L 324

Boston.....c...... 22 8 3S 63

Baltimore ....... 148 L 862 1,010

Phthulelph'aAc 74 150 347 211 260 51 1,096

Toll* thisweek 3.482 1.601 1.664 381 1369 2,036 10,713

The following shows the week’s total receipts, t7* total since
Sept, t, 1892, and the stock to-night, compared with last year.

. 1892-93, 1891-92. Stock
Bemipti to h titnee Sep. Thu  Sinte Sep
Aug. | Thu - -
’ Fret. 1,1892. week 1,1891, 189, ~ 1892
Galveston .. 238 1,039.487 532 1,141.753 13.725 16.900
El Pam* &© 12 50468 ... 43.539
New Orteam# 4,379 1,537,755 3,293 2.408 466 55,131 76,573
Monils.......... 213 163,403 *7 204913 4,396 7,101
Florida....... 23.159 24,776
Savannah . 1,444 782,410 972 1,019.593 12,004 4,578
Br'wick.Ae ...... 140,264 105 170.022
Charleston . 31 287,129 103 102.298 13,577 11,586
PR.ysil.Ac 427 1.676
Wllminvten. 33 159.84W 56 101.18s 3,546 3,936
Waiih'a, Ac 745 2342
Norfolk., 1.212 286.766 183 519,934 11,553 3,954
West Point 97 191.632 254  335.563 68 537
.VpiN.Ae 296 22,716 20 47,729
Now York .. 324 48,756 89.783 113.815 288,295
Bmixm ...... 68 119.638 1.648 143,757: 3,000 «1,100
Baltimore.,, 1,010 08081 1,095 99.195 8.741  13.741
Phtladel.,Ao. 1,090, 69.467 262 89,110, 12,081 6,040
Total*...... 10,713 5,061.467 8,630 7,105,081* 298.712 440,026

_In ir u*r that comparison may be made with other years ws
give below the totals at leading ports tor six sea-tons.

Receipt*ai—; 1893. 1892 j 1811l 1890. 1889 1888

<ialvcs'n.Ao 240 532 607 201 14*2 871
Sew Orleans 4,479 3,293 1,442 331 263 1,544
Mobile ....... 243 47 201 35 9 139
Savannah-.J 1,111 972; 1,570 156 120 1,695
Char'tun.Ac.i 31 163 451 6 40 615
Wilra'ten.Ae 33 50 54 19 17 102
Norfolk .... 1,242 183 370 111 2 1,529
W. Point.Ac. 393 280. 412 449 118 965
All others...) 3,493 3.130 1.737 112 299 2.425
Tot, thI* wk.1 10,713 8,656 6,8 50 1,419 1,010 9,915

Since Sept, 13061.467 7105,013 6907.69 i 5801,007 5509,031 5507.511

The exports for the week ending this evening reach a total
{'f 31,486 hales, of which 16,458 were to Great Britain, 461
0 France and 4.567 to the rest of the Continent. Below are
the exports for the week and since September 1, 1892.

Wuk Sndin_et) August i. from Stel. 1.1892, to Aug. i. 1SB3.
1td t&— Sryli..1 tn-

Bxrpor
& m t! Oortft- Total Grmt Oontu
ttmn.tranet o, witk. Britain. 1aNC*  mm. rota..

Galveston___ - T 452,600 133,718 i72.m 750,000
Vetereo. Ac.... .. ... o .. ii,m - 33212 5i.Ul
JCawOrleans.. vym 75 10,»si  931,98) 335409 881,2)8 1,313473
MoMleAr Pen. ...... ... ... 43,080 -490 44,000
Savnimafi..... ...... e 0L,711 24,727 *77,78) 334,213
tmmssrtek.....  ...... ... Ll 67*776  'ZABO 20,409 80.755
CfeAfieAton ... ...... ..o eeens 80,084 7,000 122,058 217,550
WHmIBitton... Kkkge s e 74.102 67020 112031
Norfolk ... ... .. e e ioiuo; ...... 3*1785 111.262
Wml Point.*. ...... ... 83230 ...... 7,700 69,938
S>1 Saws, A€ ..... ceeein e e 10*8f2 -a. 10,992
mw York.,... 31*1 mi IM* 8MS 401,08 nvm 108149 005,303
Boston......... 9ns .. * 2723 *20,IH 0341 220.055
Baltimore*. ... m ]CO 223 1.S01 10817 118,39) 21.1933
ttilal-.]].i,Ae . m ... 217 10187 410  19.803

Total .......... mam 46i IM1 81.184 2,350.717 647,344 1,430,113 4.3*3.174
Total. 9.A89 T 10,710%3,375,:865 «8».ue 1758259 5.82).370
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, 24 Beaver Street.

On Shipboard, not cleared—}ir

A 4 at Leiav]i‘ng
ug. 4 at— Great Other 1 Coast- Slocfc.
Britain. France. Foreign  wise. Total.
1,011 2.279 1.501 767 6,481 48.703
None. None. None. 245 245 18,480
None. None. None. 300 300 11,704
None. None. None. 200 200 13.377
Mobile... None. None. None. \ None. None. 4,396
Norfolk............ 5,500 None. None. 1,000 6,500 5,055
3.800 710 4,100 None. 8,600 130,235
Other port___ 5,3)0 None. 2,000 I None. 7,300 20,136

Total 1803... 10,331 2.979 7,801 | 2,512 29.626 257,086

Total 1892... 16.0 6 2738 8,837 506 28.177 412,449
Total 1891... 14.895 364 3,350 II 1,964 20573 196,287

Speculation in cotton for future delivery at this market
fails to expand. The trading public is exceedingly timid
about enterin? the market for new ventures until better satis-
fied with the financial outlook, and the regular lines of oper-
ators content themselves with merely creating a sufficient
number of engagements for the later months, to balance the
settlements making in the near-by options. Liquida-
tion of “long" contracts has predominated during the cur-
rent week. Local sentiment favors the theory of fairly
healthy conditions of trade in Europe, but that has been
neutralized bK some improvement in weather at the South
through which drought damage is believed to have been in a
measure airested, by further curtailment of production at
Eastern mills, and by offerings from primal markets of new
cotton for delivery' this month. Saturday opened with a
firmer tone and the small shorts covering, under the
influence of a few dry weather reports from Texas; but on
Monday prices promptly weakened and declined under receipt
of advices indicating rains in localities in that State. On
Tuesday a more general rain report and heavy failures in com-
mercial circles at the West had a very discouraging influence
upon the bull element, which disposed of its holdings with
much freedom and broke the va'ue line 15® 10 points. A par-
tial recovery took place on Wednesday because of lighter
offerings, but yesterday Ii(?]uidation was increased and prices
fell away again. To-day the tone was unsettled but generally
inclined to weakness and closed lower under tame accounts
from abroad. A small failure occurred in the local trade.
Cotton on the spot has sold slowly at declining prices, closing
at 7>gC. for middling uplands. The Liverpool market will re-
main closed until August 9, observing bank holidays.

The total salesfor forward delivery for the week are 488500
bales. For immediate delivery the total sales foot up this week
23,665 bales, including 729 for export, 739 for consumption,
------ for speculation and 24,200 on contract. The following are

the official quotations for each day of the past week—
July 29 to August 4.

UPLANDS. Sat. Mon Toes Wed Th. Fri.
5iii« 58 558 5«8 *16
6 t 0 gl%ﬁ

gVSie 978 678 93? 619,e 6

ai«  73ia \ 78

7a  79ir © 79N 7))3

77a  71*16 713ie 7136
8 16 S

Strict Good Ordinary..
Low Middling......
Strict Low Middling..

Middling........ 8l,a 8 7156 78
Good Middling 8a fie 85, 856 8)4 16
Strict Good Middling.. 8*1« 8>  8hi 6 S
Middling Fair 878 8'ft 87 gl%.e 8%
F 95,, 9% >4 9)4 9%
GULF. Sat. Mon Tne» Wed Th. Fri.
Ordinary....ccecceeeeneveeeeeenens $15ie 57 578 . 534
_ 6'4 64 B8 6
Good Ordinary 7*8 7)8 78
Strict Good Ordinary.. X,16 7gie 748 756
7% ?21i8 79 '
Strict Low Middling. 8k S'is s!318 i g/° X! 18
Middling...... ps>g S «)» é'\8>16
Good Middlin © ays g 836 88 g
Strict Good Mi . .. gmg o gé 84»
Middling Fair 9« 9ft 98 plike
Fair 9> 9%  9)3 938
STAINED. Sat. inon Tuea Wed Til. Fri.
Good Ordinary 5% 5)fl
8trict Good Ordinary.. 85%?9 50/2 ) E%Z 516 558
Low Middling... |16 68  Oft Inl'8 g
Middling %Ag i< Tuib 7% T7* 7716

MABKET AND SALES.

The total sales of cotton on the spot and for future delivery
eacti day during the week are indicated in the following
statement. For the convenience of the reader we also add

acolugm which shows at a glance how the market closed on
same days.

SPOT KET BALES OF SPOT AND CONTRACT.

Sales oj
CLOSED. Ex-  Con- Spec- Con- . Futureé.
port. sump. ult'n tract. lotai

Satdav. Quiet * steady. 132
Monday Dull at >16deo.. 102 éggg 5905 56500
Tueslday Sulet.... 29 223 5,500 5,752 122300
Wed'day Easy -~ 200 43 243 "86,30u
Thur'd'y Quietat i,8deo. 96 96 70,900
Friday.. Quietat I,, dee. 500 143 8.500 9,143 109,000
Total. Looeeeeeeeee e 729 739 .. 24,200 25668 488,500

The Sales and Prices of Futures are shown by the
following comprehensive table:
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*Inoluaea saLeain September, 1892, for September, 1,700; Septem-
ber-Ootober, for October, 420.50P; September-November, for Novem-
ber. 879.90<; September-December, for December. 1,931,500; Septem-
ber-January, for Januarg, 6,754, to- ; September-February, for Febru-
ary, 3,014,6<«; September-.Viaroll, for March, 9.718,4 » ; September-
April, for April, 3.423.4)0; Septembor-May. for May, 6.670.200;
ISe7%tSer;1ber-June, for June, 4,Is9,80c; September-July, for Julvr

, ,70u.

For exchanges see page 223.

The VisibleSupply of Cotton t0-night, asmade up by cable
and telegraph isas follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evenin But to make the totals the complete
figures for to-night ?Au . 4. wp a1 the item of exports from
the United States, includiog in it the exports of Friday only,
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1893. 1892. 1891. 1890.
1.281.000 1,453.000 997,000 713.000
Stockat London......ccoeeeecens 7,000 12,000 19,000 20.000
Total Great Britain stock. 1.239.000 1.465.000 1,016.000 733,000
Stock at Hamburg... .. 12.000 5.300 4,700 4.400
Block at Bremen..... 116.000 109,000 84.000 33.009
Stock at Amsterdam.. 16.000 21,000 22,000 ,000
Stock at Rotterdam 200 *200 300 200
Stock at Antwerp. 12.000 7.000 9.000 6,000
Stock at Havre.... 370,000 405,000 213.000 137.000
Stock at Marseille)).. .8.000 11.000 10.000 4,000
Stock at Barcelona. 98.000 80.000 93,000 56,000
Stock atGji)a.. 21,000 14,000 10.000 4,000
Stock at Trieste.... 31.000 53,000 44,000 3.000
Total Continental stocks 634,200 703.500 490,000 253.660
1,973.200 2.173.500 1,506.000 991,600

India jetton afloatfor Europe. 51.000 52.000 46.000 in.mx

Anirr. oott'n afloatfor Europe. 7-.000 53.000 29,000 26.00
Egypt BraiU,Ac.,afltforE'rpe 12.000 13.000 10,000 7.000
Stock in United States port*.. 286.712 410.626 216,360 59.155
Stoek In 0. 8.interior towns— 91.651 152,473 61.536 7,277
United Slates exports to-day. 8.222 4,459 641 1,333

2,497,785 2,389,058 i.670,037 1,203.420
Ofthe »wve,the totalsof American and other descriptionsareas follows:

Amrrwsn-

liverpool stock... .b 1.041,000 1,231.000 775,000 363.000
Conduental stocks............... . 552,000 501,000 318,000 161.006
American afloat for Europe.. 7 .000 53.000 29.000 26.00r+
United St.tea stocK................ . 286.712 440,625 216,360 59.155
United St»tealnterior*tooks.. 91,651 152,473 61,566 7.277
United St »tee exports to-day. 8.222 4.459 641 1,333
2,051,335 2,383,558 1t.399,037 622,820

Matt Indian, Brasil, Me.—
Liverpool stock..... 241.000 219.000 222.000 345.000
London «tock....... . 7.000 12.000 19.000 20.000
Continental stocks 131.200 204,500 174.000 97,6 10
India afloatfor Europe. 54.000 52,000 46.000 111.000
Egypt, Braxil, flee-afloa 1*2,000 13,000 10,000 7,000
Total Ea*t India,tso....... 446,200 500.300 471.000 580.600
2,031.585 2,383,558 1.3U9.U67 622.820
_Total visible supply.......... 2,497.7853,339,049 1,881.527 1,203.420
Price Mi l. Up!,, Liverpool-—-- 1't,d. 41. 4d»sd. on.-d.
Price Mid. UpL, Mew York 7’ »e. 7=*a. 8%3. lat*m

ty The imports into Continental porta the past week have
been 36,000 bales.

The above figures indicate a decrease in the cotton in sight
to-nlght of 391273 bales as compared with the same date
of 1892, an increase of 636,258 bales as compared with the
corresponding date of 1891 and an increase at 1,291,883 bales
as compared with 1890.

AT the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
00treeponding period of 1891-62—is set out in detail in the
fohowing statement.
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Tt e above totals show that the interior stocks have decreased
during the week 6.137 bales and are to-night 69,822 bales
less than at the same period last year. The re relpts at all the
towns have been 933 bales more than the same week last
year snd since Seft. 1they are 1,191,939 balee test than for the
same time in 1891-92.
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Quotations for Middling Cotton at Other Markets,—
Below we give c_Ios_mgI quotations of middling cotton at South-
ernand other principal cotton markets foresee day o the week,.

OLCH SO QUOTATIONS @0t UIOOUNO GOTTON ON—

August 4. gaqyr, Mon. Toes. Wednes. Thurs, Fri.
~ikiveston... 713 Vs 7*s 7ia 771S 7=16
fesr Orleans  7»s 7=3 7-8 7=s 7=s -2
Mobile.......... 78i 7L) 74> 7hi 7ia 7)3
isvannah.,. 7»s % 7=8 7% % 7=8
Charleston.. % % 7= 7= 7=4 7=4
VtimIngton. 73) 733 7is 71)) 76) 7=9
Vorfolk...... 7% 7* 7=4 7=4 7=4 7Dia
Soaton......... B&t S 8 8 71=18
Baltimore.-. 3% 8*8 3 8 8 8
llz'hilqdeilphia 338 85) 3-8 3=8 8=8 314

upiata.... »iS 7Di8 7'Ms T-UIS 71116
Memphis___ ;59 ;2%18 =8 7=8 759 7=ie
«. Louis___ 7=3 7=3 lis 7* « T»ie 7=16
Houston----- 7% 7=8 7=8 = 7=8 7=3
Jloolnnati.. 8% 8>s 8>3 3*8 8*8 Sifl
Louisville,.. 8 8 8 8 8 8

The closing quotations to-day (Friday) at other important

Southern markets were as follows:

Atlanta............ 7=18 Little Hook.... 7=8 Newberry...

Oolumbus, Ga.  7=3 Montgomery. . 7 Raleigh 7*8
Columbus, 7% Nashville . T*a Selma... . 7=s
Sufaul*. a Natohea... 7=18 Shreveport.... 7

Receipts From the Plantations.—The following table
indicates the actual movement each week from the plantations,
The figures do not include overland receipts nor Southern
flonsumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through the outports,

Wtk
Ending— j AL

\Btuiptiatthe Ports. \3VkatlnStr4orTownt.Iflec’'vtsfTomPtant'ns,
ISOA j 1803 180L |ISM. ISM 1801 182 1SR

13483 16474, 19ms 103676 182421 1153? 6468 610 459

Jduy 7.3 W7 12871, w 91 08813 17454 1570 A7A 8771

"T Ay lum 16175 137« BF7 lri«U<W 7001 73S 10148
L T s2102 1805 11,0:i 71763 jio260 ...... 5663
oy 780 30/0 10208 06676166607107.788 2243 2107

A, &R0 8656 10713 61686152173 91081 1760 502 4576

The above muatement shows: 1.—That tne total receipts from
the plantations since Sept. 1 in 1893-93 are 3,021.431 bales; in
1891-92 were 7,291,627 bales; in 1890-91 were 6,934,712 bales,

2.—That, although the receipts at the outports the past week
were 10,713 bales, the actual movement from plantations was
only 4,376 bales, the balance being taken from the stocks at
the'interior towns. Last year the receipts from the plantations
for the week were 5,623 bales and for 1891 they were
1,760 balee.

Overland Movement for the W eek and since Sept, 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the leturns reach us
by telegraph late Friday night it is impossible to enter so
largely Into detail as in our regular monthly reﬁJ_ort, but all
the principal matters of interest are given, his weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Aug. 4
and since Sept. 1in the last two years are as follows:

1892-93. 1891-92.
August & . .
Sines Since
Week. gept. 1. Wee*.  gept. 1.
Skipped—
Via HL Louis. 3,912 485,020 2,225 690,484
Via Cairo.. 884 204.*21 277 350.272
FlaHanuibal... 138.802 162,324
14,129 37,803
Via Loul*,411e......c.cccoce s everereene 652 131.163 413 206.93T
Via Cincinnati 448 109.875 441 162,951
Vlaoiher route*, Ac 302 10 >.341 1,047 103,412
Total fro** overland........... 0,163 1,249,451 4,403 1,774,183
Deduct shipments—
Overland to N. Y., Boiton, Ac 2,498 366,147 3,025 425.83.V

Between Interior town* —....... 5 27,532 136 62,864
Inland, Ac., from South ... 586 72.205 827 103,645
Total to be deducted................ 3,039 405,881 3,988 592,344
Leaving total netoverland*.. 3,079 843.567 415 1,181.339

«InolutllUK movumeul by rail to Canada.

The fore%oin%shows that the week’s net overland movement
this year has been 3,079 bales, against 413 bales for the
week'in 1892, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 338,272 bales.

1892-93. 1891-92.
In Sight and Spinners’ si
Takings. Since ince
9 WecS. Sept. 1. Wee*. Sept l,
Receipts at port* to Aug. 4. 1%7 5,001.467
Netoverland to Aug. 4 A 843.567
Southern consumption to Aug.4.. 8.000 648,000
Total marketed 21,792 6,553.034 17,071 8,895.922
interior stocks In excess... *0,137 136,983 '3,034. 96,544
Came into sleht during week. 15,856 14,037
Total in sight Aug. 4------—— 6,516,051 8,992,466
North'nspinners tak'gsto Aug. 4 . 1,706.81! 2,175,133

*Decrease during week. 1Less thin Sept. 1

It will be seen by the above that there has come into sight
during the week 15,635 bales, against 14,037 hales for tbo
same week of 1822, and that the decrease in amount in sight
to-night as compared with last year is 2,476,413 bales.

8.6587,105.(
4151181
8.0(H)500,00
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W eather Reports by Telegraph.—Advices to us by tele-
graph this evening indicate that the weather during the week
has on the whole been favorable for cotton outside of Texas,
and that the crop has improved. In Texas, however, although
there has been beneficial rains at two or three ooiots, the

drought is as yet unbroken and cotton has b-en considerably
injured. Moisture is needed in a few districts in Tennessee
and Arkansas. Picking is under way in Texas.

Galveston, Texas.—Texas corn and cotton have already
been badly hurt by drought. It has been showery on three
days of ihe week, the rainfall reaching seventy hundredths
of an inch. Nine bales new cotton received ttiis week, mak-
ing 41 bales to date. The thermometer has averaged 82. the
hlqhest being 92 and the lowest 72. During the month of
July the rainfall reached two inches and ninety-six hun-
dredths. .

Palestine. Texas.—Corn and cotton are suffering and are
already badly damaged. We have had one scalding shower,
doing more harm than good. The rainfall reached twenty-
three huidiedths of an _inch. The thermometer has
averaged 8ft. ranging from 72 to 100. Rainfall for the month
of July nine hundredths of an inch. .

buntaville. Texas. - Dry weather has prevailed all the week.
Crops have been badly injured. The thermometer has ranged
from 74 to 100, averaging 87. July rainfall one inch.

Dallas, Texas.—C«rn and cotton are injured beyond re-
covery. There lias been one miserable shower during the
week, the precipitation reaching but sixteen hundredths of
an inch. Average ihermometer 84, highest 100and lowest
68. Randall for July twenty eight hundredths of an inch.

San Antonio, Texas.—There have been splendid rams on
three d?jys of the week, to the extent of one inch and twenty-
six hundredths. The rain was beneficial to cotton, but too
late to help corn. Cotton, however, needs much more mois-
ture. The rains were confined to this and two adjoining
counties. The thermometer has averaged 86, the highest
being 102 and the lowest 70. During July the rainfall reached
ninety-nine hundredths of an inch.

Luling, Texas.—We have had light showers on three days
of the week, doiDg no good. Late corn is ruined and cotton
badly hurt. Picking is In progress. The rainfall reached
twelve hundredths of an inch. = The thermometer has aver-
aged 85, ranging from 72 to 98. The rainfall during the
mombh of July has been twelve hundredths of an inch.

Cointibia, Texas.—We have had showers on two days of
the week, but need more badly. The rainfall reached sixty
seven _hundredths of an inch. The thermometer has ranged
from 72 to 98, averaging 85. During the month of July the
rainfall reached sixty-six hundredths of an inch.

t'uero. Texas.—We have had one splendid rain during the
week, helping cotton but too late for corn. Picking is active,
The precipitation reached one inch and two hundredths. Aver-
age thermometer 89, highest 102 and lowest 74. During the
month of July the rainfall reached one inch and fifty-six
hundredths.

Brenham Texas.—Dry weather has prevailed all the week
and there is great suffering for moisture. Both corn and
oot'on have hern badly injured, The th.rmomecer has aver-
aged 85, the highest being 100 and the lowest'70.  July rain-
fall eleven hundredths of an inch.

Belton, Texas—There have been splendid rains on two days
of the we*k. doing immense good to cotton but too late for
corn. The precipitation reached one inch and two hun-
dredths. _ The ihermometer has avera%ed 84. ranging from
to 100. The rain all during the month of July was thirty-
seven hundredths of an inch.

Fort Worth, Texas.—Although there has been moisture the
past week it was altogether insufficient and crops are suffer-
mg grratly. Tht-y have been injuied in fact past all redemp-
tion. In districts where grasshoppers have appeared thev
have left many thousands of acres a desert without a single
blade of vegetation It has rained lightly on one day.
rainfall reached thirty hundredths of aninch. The thermom-
eter has 1[_angrq:-d fro Zlo to 100, averaging 85. July rainfall
Beventy-five hundredths of an inch.

Weatherford, Texas.—We have had light showers on two
days of the week, the rainfall reaching but forty-one hun-
dredths of an inch. The drought is terrible and crops are
burning up fast. Farmers are utterly despondent. Average
thermometer 84. highest 98. lowest 70. Rainfall for Julv
seventy-eight hundredths of an inch.

New Orleans, Louisiana.—It has rained on five days of the
week the precipitation being one inch and eighty-nine

m hundredths. The thermometer has averaged 83. Julv rain-
fall three inches and seventy-two hundredths.

wihrei<*i)ort, Louisiana.—It has rained on two days during
the week, to the extent of fifty hundredths of an inch. The
thermometer has averaged 85, ranging from 70to 101. Dunne
Die m nth of u(lj¥ the precipitation reached one inch and
nity-eiKiir hundredths.

Lake Charles. Louisiana.— Telegram not received.

CIwOiu  Muxissipfji.—Couon dprospects continue to im-
rove. We have had rain on two days of the week, the rain-
all reaching sixty-eight hundredths of an inch. Average
therm, 'meter 86. highest 107 and lowest 69. During the

ffiedths°f JU VthC ralnfall re“ched one inch and eighty hun-
Meruiian.Mississippi.—Crop prospects are good. It has
°f the ~ ThS thermometer has
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Leland, Mississippi.—It has rained during the week to the
extent of sixty hundredths of an inch. The thermometer has
averaged 81, the highest being 94 and the lowest 67. July
rainfall two inches and seventeen hundredths, on five days.

Attle Hock, Arkansas.—There has been only a trace of pre-
cipitation the past week. There are indications of rain at
present, and it will be very acceptable. The thermometer has
averaged 81, ranging from 70 to 9.

Helena, Arkansas.—Crops are reported to be spotted. Rains
have been local showers aDd while some localities have had
plenty others are needing moisture badly. Tnere are indica-
tions of rain this morning. There li ivebeen light showers on
two days of the past week, the rainfall being eight hundredths
of an inch. The thermometer has ranged from 70 to 97, aver-
aging 82. July rainfall five inches and thirry-one hundredths.

Memphis, Tennessee.—The weather has been dry and hot all
the week except a miserable shower on Monday morning.
Heavier and unequally distributed rains have fallen at other
points in this territory. Crops %eneraII%/ need moisiure. The
weather is now threatening. The rainfall reached two hun-
dredths of an inch. Average thermometer 82, highest 97’3,
lowest 68 1. During July it rained on nine days, to the ex-
tent of seventy-three hundredths of an iach.

Nashville, Tennessee.—Crops are improving. The week’s
rainfall has been one inch and sixty-six hundredths. The
thermometer has averaged 80'3, the highest being 96, and the
lowest 67. July rainfall two inches and twelve hundredths.

Mobile, Alabama.—The weather has been showery and very
favorable during the past week and crops are developing
finely. We received our first new hale to-day from Wilcox
County, Alabama. It has rained on six days of the week,
the rainfall rtaching two inches and fifty-five hundredths.
The thermometer has averaged 81. and ranged from 71 to 92.
During the month of July the raiufall reached two inches
and eighty-four hundredths.

Montgomery, Alabama.—We have had rain on five days of
the week, the precipitation reaching three inches and forty-
six hundredths. The thermometer has ranged from 73 to 93,
averaging 83. Month's rainfall six inches and nineteen hun-
dredths.

Selma, Alabama.—A few sections still need moisture, but
generally crops are very good and cotton is now opening.
Rain has fallen on one day of the week, to the extent of two
inches and seventy hundredths. Average thermometer 83,
highest 97 and lowest 70,

iladison, Florida.—Prospects continue to improve. We
have had rain on three days of the week, the precipitation
reaching sixty-three hundredths of an inch. The thermom-
eter has averaged 82, ranging from 70 to 90.

Commons, Georgia.—There has been rain during the week
to the extent of eighty-eight hundredths of an inch. The
thermometer has ranged from 75 to 92, averaging 83. Durin
the month of July the precipitation was three inches an
eighty-four hundredths.

savannah, Georgia.—We have had rain on five days of the
week, the precipitation being one inch and seventy-two hun-
dredths. Average thermometer 81, highest 94 and lowest 70.
July rainfall four inches and sixty-three hundredths.

Augusta, Georgia.—'Reports from the crop are favorable.
Considerable improvement is noted. We have had rain on
three days during the week, to the extent of one inch and
fourteen hundredths. The thermometer has averaged 81,
94 and the lowest 71. Rainfall during the
month of July three inches and fifty-one hundredths.

Charleston, South Carolina.—Rain has fallen on five days
of the week, to the extent of two inches and forty-tnree hun-
dredths. The thermometer has averaged 80, ranging from
71 to 93. Durin% the month of July the rainfall reached four
inches and sixty-five-hundredths.

Stateburg, South Carolina.—We have had rain on five days
of the week, the rainfall reaching two inches and seven
hundredths-enough for the present. The thermometer has
ranged from 69 to 91, averaging 79-2. July rainfall three
inches and forty-three hundredths, on eleven days.

Wilson, North Carolina.—Telegram not received.

The following statement we nave also received by telegraph
s .owing the height of the rivers at the points named at 3
oclock August 3, 1893, and August 4, 1892.

Aug. 3,'93. Aug. 4, '92.

the highest beinﬁ

Feel. Feet

6*6 13-0

8*1 15-3

Nashville. 2-6 20
Shreveport 4*2 57
Vicks'»urg.. 12-6 32-4

India Cotton Movement prom ill po rts.—ine receipts
and hipments of cotton at Bombay have been as follow-, for
the week and year, bringing the figures down to August 3.

BOMBAY RECEIPTS AND SHIPMENTS FOB FOUR YEARS.

Shipments this week.  Shipmentssince Sept. 1. Receipts.
tear Great Conti- Great  Oonti- This Since
Bril'n. nent. Total Britain ne7it.  Total.  week. Sept. 1.

92-3 1,000 11,000 12,000 43.000 796.000 839.000 4.000 1.719.000
91-2 5.000 5.000 69.000 825,000 897.000 5.000 1.734.000
90-1 6.000 6.000 103,006 917.000 1.020.000 11,004 2.029.000
9-90 7,000 7,000 369,000 1.114.000 1.483,000 5,006 2.190.000

According to tne foregomg Bombay appears to show
a decrease compared with last year in the week’s receipts of
1,000 bales and an increase in Shipments of 7,000 bales, and
the shipments since Sept. 1 show a decrease of 58,000 bales.
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The movement at Calcutta, Madras, and other India porta fo
the last reported week and since the 1st of September, for twi
rears, has been as follows. “ Other ports" cover Ceylon
Tuticorin. Kurraehee and Cocooada.

Shipments tar the week. Shipments since Sept. 1

Great Conti- Greai

Britain. nent. Total.  Brjtain. Continent.  Tottu
*

Cl\fé)gggs ...... R 11,000 43.000 54,001

1391-92 [000 2,000 3,000 11.000 32,000 43,00)
M-MIrm

1892-93 10,000 0.000 16.00*

1891-92... ... 22.000 13.000 35.00<
AH otners- .

1392-9.1... 1.N0Q 1.000 2,000 23.000 61.000 S9 AK

1891-92... 2,000 2.000 4.000 34,000 60,000 10O0.00f
Total au

1382- 3 1.000 1.000 2.000 49.000 110,000 159 001

1391-92... 3.0>0 4.000 7,0u0 67.000 111,000 173.001

The above totals for the week show that the moverment from
the ports other than Bombay is 5,000 hales km than the samt
week last year. For the whole of India, therefore, the total
shipments sines September 1, 1892, and for tae corresponding
periods of the two previous years, are as follows:

axroaxs ro soaorii rac* *.u. muu.

1092-93 1891-92. f  1890-91.
SMpnwnts .
IsaU Bumyie m F*i» tling Thu (>« TAI* i
Sept, 1. wetA, t Sept. 1. 1
Bombay.......... \ 12.000 838.000 8.000{ 897.000 0,000 1.070. KK
am}tt)f'&'port._ 2000 isimamo; 7,000 WAV #000; ,233 001

i e e e —
14,0001 998.0001 U.000 1.073 COP  7.«»- 1.2-4500»

Total
A1RXanuki* WM W m AND »KIPsD4.ST«. —through arrangt-
menta we have made with Messrs. Davies, Beaeehi & Co., d

Liverpool and Alexandria, we now receive a weekly cable o<
the movement# of cotton at Alexandria, Egypt. The foliowmin*
are the receipts and shipments for the past week and for to.

Corresponding week of the previous two years.

AUxandrm. K*/ypt,

Awjm*t t 1892-93. | 1891-92, 1890-91
Receipt*leantaragq....
Thlay 1,000 f
Since .Sept. | . 5,1*3,000 4,862 >X9 4.0*17)"

This 1 Sine* T4l»  Since ti This ' Smr
week, \8ept. 1 week. Sept. 1. week.‘Sept. 1

Export# (bale*)— i
1.000 307,000

0XJverpooi.......... 1.000 307,000 ......... 327,000" 1,000 279,004
To CoaElnenl 4.000 313,000 1,000 .70.1)00 1,000 «0 OK
Total Eun>pe 5,000 650,000 1,000 597,000 2,000 529.00C

* A easier i« #8 sound*.
Manchester Market.—Our report received by cable to-night

from Manchester states that the market contion-s dull but
steady for y»ru» In- firm for »h**eSMg*, Spian m« are con-
sidered to h >d sm til spick-, of cotton. We gi-e .. mos* for
to-day i I-» mi «» e those for previom weeks of this and
laat year for comparison:
1893 1803
S2¢ Cop. g4 1Ss. BV 320 Oop. 8s ‘s @
Twist. Skirtings.  ypys  Twist. - Skirtings,  ypta
a. d # d. a d a. a a . a » a a
J*¢30V* *7X, 5 6*®7 4 8*4 #7*4 5 | an « 4
July 7 Oi<le»7% 5 013*7 4 Sr 01* »7H ft 0%4»0 » Inlek
14 07* 4 7 <7 1 *e 64 »7<4 ft (mas o 3U,,
%21 ON *TH 5 7 »? 4% 6*1x * ' x5 »0 5 |px
#S3 % FT-* T »7T %y 4y *7', 5 i)*»*6 5
Aug.4 6Hi**7*a 4 7 »7 1'J 47, fi'i* »7*» 5 0o as tq t"
Jtrrs Burrs, Bagging, & c— The market for lugging
has been quiet daring (he we»k under r»v*»w on ' us > if

former qu itattons, which are t"Jc. f> 1 Ib*, 5c. for 2 Ibs.
and 9we. for etatdartl grades, fate no « have been very
quietat 1 t-Ifts. tor paper gr»d*» and 1 tfjHv’- for bagging
qualities.

Thefollowing =xobange* have twwn mi le during the week;
«27 p-l toetrh. MW Ao«. for Nov

<06 P to exeti. *.s&x=>am*_for sep.

PPl Jtvxeh. i AR® forik T <15 pi. 1o etrtt. G AU, fof Jan
fptl. to ascii. 2> aug for tw et so»*el. eon sag. fortlot

5'33 9d to *XClI._US) -opt. for M ti. =03 pd. to -ten. 300 An*. for Sept

pd. toexch 2.i00 <ep. for Boh
=t» pd. to PxtsU. 300 Aug. for Jaa,

First Open Boll at Mkmphh.—Our correspondent al
Memphis, Tenn.. writes us that the first open cotton boll of
the season of 1893 91 was received at the Couon Exchange in
that city on M>nday, July 81. or eight days earlier than last
year. It came from the Australia Plantation. Brunswick,
Warren County, Miss. The avenge date of receipt of first
open boll here for the past thirteen years is July 31

New Ala rams Cotton.—The Ant bale of New Alabama
cotton wii# received at Ozark on Wednesday, August 2. and
was sold at 10 cents per pou- d and sni to Montgomery,
reaching there the *an™ night. Last year the dm bale
reached D t «n August 3 or one day lat-r. In 1891 the first

arrival wa« at Selma on Tnursdiy, An:ust5; in 189) Mont-

%c_')glery te: i*ed the first bate on August 2 aod in 1839 on
same date.

<10 P« to etch. 1008e.pt. for (Jot~
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New Georgia Cotton.—One bale of new cotton reached
Eufnila, Alt., on Minday, July 31, from Wil er Green, of
Quitman Colintv, Gi It classed good raid lung and was sold
to M-s-r- IJni W fullis & Co., for 10ce ics per nouid. Last
year tli- first Georgia bile reached Savannah oa August 1, or
one dtv liter than in the current year. 11 1891 Alban
received the fir-i bale on July 2d, and in 1890 the first bale
reached Albany on July 5.

First Bale op Louisian vCotton.—The firstbale of cotton
of the L-nn-i-m+i crop of 1893 was received at. New Orleans on
Thursday, Anm-i 3 List year the first bale of Louisiana
cotton readied New Oileans on August, 24; m 891 the first
arrival was on August 24; in 1890 on August 8, and in 1889 on
August 13.

ilir. Following are the Gross Receipts of Cotton at

lew York, Boston, Philadelfhia and Baltimore for the past
eek.and sittee S»Dtemher 1. 1892
N . oW acatan. PRHAATHFAA JATIMHB
ettt | since  Thi*  since Til, sine ThU Sre
NSt L wesk sept. 1 mweek. Sept. « went. Sptl
VQleam 2 »Ixll s
% 260 e
kta8o8h 88 2i55« Ok 3B 91,80
lB.... *4
lorgk"fv 0 wmog oLy
0.Ooro! p
oo onm T s e T
a&. ... j nuns 210 723
mg* ........ a4 1451 &
wQ,Ac. 84 B87% 18 tN709 8B 6700
"ellH... m =2 *si.su
Thisvor 437 Lite 5985 tM) ®BIH 64 210039
YMmmu™ mm 7mb 19 157s 8D g5 ,0
Shipping News.—The exports of cotton from tin United

the past week, as per latest mail returns, have cached
29.2“1lbdSofarasthe sout-.i-ru uortsarc concerns .these
are the name exports n- .orted by telegraph and published in
th*~ <HRONICLE list Frdav. With regard to New York we
include the manifests of all vessels cleared up to Thursday,

L. r>m. oaiet.
*mw Vo«K--r» Ltv.--o.vti._j..-r steamers Alaska, 185....Mattel-

Um> RUML-. =T, e, 1,822

T» Udfi. per-x.« . *rt't)i..r.ilo. 199. 499
to Ham-_ per -t«tio»r» La KreUiruo, 2b1  Red 1 891

T W i. (= -tor.ui>r- E 130 ...Havel, 317.. *«?
TS u.»ul.n-sr. per u-vU. W_ 50
To Antwerp. Ifir .[m _uw Lon into, 150...... 150
To i'ooe«li.go*. P»r*t owr_ Moge. 100 100
ToO»o»a. p r-'.-amor. Son Giorgio. 3.497 3.497

Sew OKuhota—Pn Uven-jot. .ﬁer*i..o.u,.xa en>fes*ar,4433
Texan. .9-0 ...W». Cliff... 1,340
To flavro. )V -len n.-r H*vro. .1.207
4aVa*» *a—fo Bxrosion*. p -r twaanutr Charra

To (tenon, per »l««uer Chorruoa, 2.1-H ... 2.18S
T» t vorgoof. *r tmmmn Oetmabian, 33
wan, 544 ...Pavoul*. 002. . Sarraiaoro. 421...... . 1,798
-ULTIMO™—To ‘itronieo, (Xir Umiidw Onwten. nR_ ..............
PKILiOKijraiA—To Liverpool, per «le*tuer Lent Clivo, 808 __ 808
TOON. .ttt e et eae e e . "29.200

The particulars of these aliipmenta, arranged in onr usua

Bremen Antw'n

tAmr* 4 Ha n- dt Co- IStree-
pool, Bml. Havre. penk uj lona Genoa. Total.
H#w York, 1,s*2 499  33i 240" .. 3.49 140
siorle*). 12533 3.307 _ ljBO)Q » 184 15.27618

oo » . .

ti S - PO N B g 1.798
Balimors.  Tdy . _ o P 040
PmUdeia.. 804 * viiien oo ke o ®U= arrres 808
Total ... 109*11 499 3.588 1,157 250 1.080 5,085 29,200

Below w#add the cim rwum this week Of vessels carrying
oouon from United Statm porta, bringing our data down to
the latent dates;

s*w Oiuum~I1* Uvorpool-dnly 31—Steamer Traveller, 4,058....
Aug. 4 st<-am>T. rg».orit, -7_5}/: WWts. 3.300.
fn RwoeJoon July 2°=-Stnaoi r J<iaa Forga*, 75.
Bourn>v— 9 Liv«ru.M) 1,183 ...July 31—

BAMIMttRK r.) Liverpool July 19—Steamer Roantaore, 599....July
23 -steam-r*«d*e noro. S»7. .
To II»vr« Ju!}/ 27 -Sfcsimer Santmderino. 100.
- rp-Jn

jw f ;S steamer Ro.unu,

To Amv y 24 St-omer KHIto, 22-. i
KSILAOKLPHU I'o Liverpool- Aug. 1 -Steamer Indiana, 217,
Cotton freights the past week have been as follows:
Satur. Bon. Tuts. Wsdnes. Tkurs. Fri.
Liverpool, »t<am.d * o % * ok %

Do later d.
Havre, re* line.if. un arlt 1*32®7i« 15aa(*7i« Isssa7is 1!3saTis ,ssa®7i«
Do outside *tr.<4. . e

Ee»»M

Bremen. »team..d. opuyn«*  lea's* *e»934  i«e»M

Do v. Hamb.d. L

Hatubur*. steaiud. % hi i« H *
Do ... d.
aiDii'annri, eleam.r. 30* 30* 30* 30* 30* 30*
Do later,r.
naval, steam ...d. -is *18 -is -is -|*

DO e d.
S'lona, direct, tk ug *»i« 116419Si6 i16*sS16 11€4®316 1164®@3Xt
Genoa, steam...d. »S* 11m UM »M U« H«4
rnsste.y.Loud'urf.  j-te \Y -2 '3 ' sa La
UBtwern, i *T*4 SV "5 3<a -

mifent* . or loo Ib*.



224

Liverpoo1.—BY cable from Liveroool we have the following
-statement Of the week’s sales, stocks, &c., at that port:

July 14, July 21. July 28. Aug. 4.
Sales of the week........... bales. 54.000 55.000 47.000 50.000
Of which exporters took ... 1,000 1,000 ,000 3.000
Of which speculators took .. 2,000 2,000 3,000 1.000
Sales American... 48.000 48.000 37.000 41.000

Aotual export 5,700 6,000 11.000 3,00
Forwarded..... 56.000 53.000 55.000 47.000
Total stock—Estimated......... 1.376.000 1.344.000 1.293.000 1,282,000
Of whloh American—Estim’d 1.121.000 1.088.000 1.046.000 1,041,000
Total import of the week........ 53.000 27.000 10,000 42.000
Of which American. 28.000 15.000 10.000 19.000
Amount afloat.. 22,000 35.000 40.000 45.000
Of which Ame 21,000 25.000 30.000 35.000

The tone of the Liverpool market for spots and futures each
day of the week ending Aug. 4, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednet. Thursday. Friday.
: ) , Fair
Market, Dull bat Quiet and In buyers i In buyers <
1:45 p. m.E] steady. Qsteady. favor Easier.  gavor. bajgmass
Mid.Upl'ds. 4 4% 4%2 4% 4k) iho
5,000 8.000 7,000 12.000 8,000 1,000
Spec. fexp. 300 1,000 500 1,000 500 500
Futures. Onlet at let af Steady at Quiet at
nlet af ale eady at Qui
Market, ? gteady. Steady.  1-04 de- S8, 1M Perthd
1:45 . m.{ cline. deoline.  vance. oltne.
Market, : alet and f Vel
M J) Quiet. Qsteady. Quiet.  8teady. Qalet. steagg/.

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise
stated:

p y The prices are given in pence and 64the. Thus: 4 63 means
4 63-64d. and 5 01 means 5 1-64<Z.

Sac., Jalv 29. Mon., July 31* Tues.. Aug. 1.
Open High Low. Oloa. Open High Low. Oloa. Open Low. Qlot
d. d. d d. d d d d d d d d
IUN e 428 428 428 428 427 428 427 423
July-Aug... 427 428 427 428 426 427 428 427 427 427 428 4
Aug.-Sept.. 427 427 427 421 426 427 420 4271 420 421 425 423
8ept.-Oot... 427 428 427 428 426 427 426 427 427 427 425 4%
Oot.-Nov.... 42l) 429 429 429 427 429 427 429 428 428 427 4271
Nov.-Dee.., 430 431 430 431 429 430 429 430 429 429 428 428
Dec-Jan__ 432 432 432 432 430 431 430 431 430 431 429 430
Jan.-Feb— 433 434 433 434 432 433 432 433 432 432 431 431
Feb.-Mch... 435 435 435 435 434 435 434 435 434 434 433 433
Mch.-Anrll. 437 437 437 437 435 437 435 437 436 433 435 435
_ Wed., Aug. 2. Thun., Aug. 3. Frl., Auk. 4.
Open High/tow. Oloa. Open High Low. Oloa. Open High Low. Olca
d.  d. d 4 d. d. d. d. d. d. d.  d.
August....... 421 425 423 423 424 425 423 A24 422 42 42 4D
Aug.-Sept.. 424 424 A2 A23 423 424 423 423 A A2 421 42
Bept.-Oct.. 424 424 422 423 423 424 423 423 421 421 421 42
Oct--Nov.... 425 425 423 421 424 425 424 424 A2l 422 A1 422
Nov.-Dee... 423 426 425 425 426 426 425 425 423 423 423 423
Dec.-Jan__ 427 428 426 427 427 428 420 427 424 425 424 45
Jan.-Feb.... 429 429 428 428 420 429 428 428 425 426 425 42
Feb.-Mch... 431 431 429 480 130 431 430 430 427 427 427 427
Mch.-April. 432 433 431 432 432 433 432 432 429 429 429 429
April-May,. 434 435 433 434 434 435 433 434 431 431 431 431

BREADSTUFFS.

Friday, Aug. 4, 1893.

The market for wheat flour ruled very dull and weak until
Wednesday, when there was a fair trade at steady prices,
due to asharp advance in wheat values, but yesterday the
market again relapsed into dulness, and the general feeling
was heavy. Rye flour has attracted very little attention, but
prices were without change and steady. Corn meal has been
in light request but steady. To-day the market for wheat
was extremely dull and weak.

It has been a week cf considerable excitement and
wild fluctuations in the market for wheat futures. Early,
owing to gloomy financial situation and forced liquidation
for the account of several large operators at the West who
were compelled to suspend, prices declined sharply. Wed-
nesday the market turned buoyant. There appeared to be a
perfect buying craze, as the general idea seemed to be that
a sounder basis had been reached and prices rose rapidly,
more than recovering the loss in the fore part of the week
Yesterday, however, there was a moderate reaction, owing to
another large failure at the West and realizing sales by
“scalpers.” In the spot market exporters were active buy-
ers at the decline, but later in the week as prices improved
their purchases lessened. The sales yesterday included No. 1
Northern at Ij~c. under September delivered and No. 3 hard
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winter to arrive early August at under September de-
livered. To-day the market further declined under reports of
bank failures at the West, weaker foreign advices and
cholera talk. The spot market was quiet. The sales included
No. 1 Northern at Ij~c. under September delivered, No. 3
soft Toledo red at IfgC. under September delivered, No. 3 red
winter at 67%c. in elevator and No. 3 red at 65c. in elevator.
DAILY CLOSING PEIOEB OF NO. 3 RED WINTER WHEAT.

Sat. Mon. Ties. Wed. Thun. Fri.
August delivery.......... 65? €5% 69 68ki 67ks
September delivery...-0. 68 % 68% 68 71 70 69*4
October delivery.......... L7 71 70-s 7330 7238 7178
Oeeember delivery. . 75%  75q 75 777q 76%  76*8
May delivery...........0 ..cc..... 82 82 82% 83%

Indian corn futures declined to a moderate extent in the
fore part of the week in sympathy with the break in wheat,
but subsequently generally unfavorable crop prospects, there
being considerable talk of damage by hot, dry weather,
caused a substantial advance. In the spot market business
has been quiet. Yesterday's sales included No. 3 mixed at
47%c. in elevator and 48i7iJ48%c. afloat; aho white at
473N@48%c. To-day the market advanced on a brisk demand
from shorts to cover contracts, stimulated by continued re-
?_orts of crop damage by dry weather. The spot market was
irmer, except for white, which was depressed. Sale3 in-
cluded No. 3mixed at 49. delivered; yellow at 49c. deliv-
ered and No. 3 white at 473"c. delivered.

DAILY OLOSINO PRICES OP NO. 2 MIXED CORN.

Sat.  Mon. Tues. Wed. Thurs. Fri.
August delivery........ 47 46 * 46% 47% 47% 47%
September delivery... 46 46%  40*8 A47% 47% 48%:
October delivery..........c. 47 46% 467 47% 47% 48%

QOats for future delivery have followed pretty closely after
wheat and corn, being depressed early in the” week by the
financial situation, but later advanced. The spot market has
been quiet and the prices for mixed have declined, but of
white the supply is light_and values have held fairly steady.
The market to-day was firmer in sympathy with the advance

in corn.
DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Sat.. Mon. Tues. Wed. Thnrs. Fri.

August delivery.—.....¢C. 30% 30 23% 30% 30% 31%

Saotember delivery......d. 301s 30 29% 3078 3038 30%

October delivery......... 0. 30% 30% 30% 30% 30% 31%
Rye has continued in light request, but values are without

change and firm.

FLOUR.

Sine.......co..e. <Sbbl. $1 75»$2 15 Patent, winter....... $? 40»J3 75

Superfine__ ........ 1 S5a 235 Citymills extras.,... 3803 385

Sxtra, No. 2 205~ 250 Rye flour,sanerttne— 3003 3 30

Sxtra, No. 1 . 220a 275 Buckwheatflour................ 3 ...

Clears...... 2303 300 Cornmeal-

j}traiglits. . 3003 350 Westem, &0—..... 2603 270

2ataut, spring........ 3753 400 Brandywine 275
[Wheat flour In sacks sells at prices below those for barrels.]

GRAIN.

Wheat— C. 0. Corn, per bash.— c. C
3Drinv, uerbush... 6L 9 71 West'u mixed 46 9 50
Red winter No. 2.. 67%® 69 No. 2 mixed .00 48 9 49%
Red winter. . 57 & 70 Western yellow... 47 9 50
White 60 9 70 Western white..... 47 9 48

Oath—Mixed.. 34% 9 37 Bye—

i 4 \/Nestern,per bush. 54 9 55
No. 2 mixed.. 34%® 35% State aud Jersey— 52 9 56
No. 2 white.. 37%3 33% Barlev—No.2West'n. 9

State 2-rowed....... 9
State 6-rowed....... 9

The movement of breadstutfs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. ~We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending July 39, 1893,
aud since August 1, for each of the last three years:

Receipts at—  Flour. Wheat. Oorn. Qats. Barley. Rye.
Bbls.IMIbs Bush.60 Ibs Bush.bi Ibs Bush.33Ibs Busk.431Cs Bii.56 b4
Chicago...... 70443 464904 2333717 1,470,016 17,327 13,793
Milwaukee... 23525 18050 23,400 98,000 7,00 > 6,000
167,049 552,779
041,020
Toledo......... 2,198 111.440 39,400 79it 7,809
2,558 485,857 8,943 23941
Cleveland.... 3,500 65,000 12.000 94,000 5,000 500
3t. Louis...... 12,992 639,970 535,295 117,380 750 703
7,800 23,200 113.300 310, LD 2,100
Kansas City. 98,164 23547
Tot.wk, '93. 290,635 3129395 3179002 2,13),3d7 32,777 33,799
Same wk,'92. 281,631 5480,835 1,493,329 1925589 100,852 41,421
lame irk,"9L 154,058 7,012,491 2,237,723 1,978,282 15335 395453
Sines Aug. 1
1892-93...... 13,499,789 242,098.935 130,453434 119,410,52L 29,132,820 7,173,632
1891-92...... 13,423,514 232,008.815 125,139,211 111,632,397 31,763,315 14,583.204
189091...... 10.419,784 125,075.443 103.853.858 94 127,053 23,431,194 4,843.906

The receipts of flour aud grain at the seaboard ports for tie
week ended July 39,1893, follow:

Flourf Wheat, Oorn, Oats, Barley, Bye,

At- bbls. bush. bush. bush. bush. bush.

New York....171,750 1,236.575 432,578 459,500 24,800
Boston......... . 49,820 241625 181,881 134,917

Montreal ..., 11,316 209,622 364,599 62,353 21,035

Philadelphia. 57,555 173,161 291,018 48,37 L

Baltimore— . 81,846 770.8U 141,376 24.779 8,323
Rlohmond.... 2,650 12,870 15,658 4510
New Orleans. 17,134 196,820 92,256 25,074

Tot. week..392.07L 2.841,484 1,519,298 759,504 21,035 33,123

Week 1892..335,722 2,815,635 613,8121,223,274 4,523 18,337
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Below are the rail shipments of flour and grain from
Western lake and river porta for four years:

1893. 1892. 1891. 1S90
Week Week Week Week
July 29. July 30. Alia. 1. Aim. 2
FloOr..coine bbls. 420,937 379,321 239,378 217,832
517,929 771,803 686.907 410,605
420,839 207,970 453,195 739,769
974,106 799.1SO 1,103,709 1,420,583
13,779 13,323 9,294 #,834
7,900 7,048 22,240 22,527
Total..oooeeercnene. 1,910,553 1,839,630 2,275,356 2,602,318

The exports from the several seaboard porta for the week
ending July 39, 1893, are shown in the annexed statement:

Mxports Wheat. Com. Flour. Oats. Rye. Peas.
Bush, Bush. Bbls, Bush. Bush. Bush.
NewYork 744,669 263,7*50 108.587 142.101 22.537 2.860
Boston... 134,706 193.615 39.633 -
Montreal 155484 322.134 21.-235 177,971 24,967 43,309
Pblladel. 265,411 60,240
Baltimfre 417,220 215.428 50,370 90,000
N.OrPns. 338,560 76
S. Sews. 158,562 71,997 d ok
Norfolk.  —00pe IREEL L e
Portland.
. 2,057,050 1,153.559 353.32** 409.975 47,354 51,169
Bmetlaie
1.915,680 493.832 163,073 318,994 30.135 -85.212

The visible supply of gram, comprising Che stocks m granary

at the pr|n0| %Jgnb# of accumulation at lake and seaboard
ports, July 29,
Wheat, Corn, Oats, file, Barley,

In Hartal— bush. bulb. bush. bath. btuh.
New York.......... 9,145,000 324,000 165.000  72.000

Do afloat.. 273.000 90.000 e 8.000
Hi.any.... 2 - 29.000
Balfalo... 1.574,000 340,000 143.000 4,000 31 Ooj
Obleasco.. ..19.177.000 1,99*5,000 189,000 2.000
MUwankee......... 1.162,000 3.000 13.000 8),000 50.009
OuiQth.... 4.758.000  ooooreieeeeee e 1.000
Foledo . 1,332.000 129.0-.KJ ITOOu  13.000
Detroit 783,000 3.000 21,000 8.000 53,008
OSWEQO0. .o e e . 58000
St. Lotib.. 3,274,000 217,000 21.000 3.000 1.0) >

Du afloat...... e, *OH
Olnelnuatl 1.000 3.000 1,000 to00
Boston.... 3«r.000 532.000  22.000 210).
Toronto.. 119,000 ... 10,000 3>.00<
Montreal. 4%22.000 48.000  94.000 30.00 » /3.000
Philadelphia.... 806,000 378,000 160.000 -
PO I8 reessrmorin 2.000 28,000 99,000 a0rj LIOO
Indianapoll*— 1»,000 16,00
Kansas City.. 77.000 24.000 ' «;0iw
Baltimore......... 905,000 115,000  20.000
aneapolls .. 9, 1.000 ujkKi 3.000 16.090
On Miwissippi.. 111,000 40,000 17.000 A
On Lakes.......... 1,832.000 2,068,000 435.000 u'ooi
OneanalArivsr 2,776,000 523,000 78,000

Totauj—
Jnty 29, 1893..51»,3S0,000 8,022,000 1.702,000 294.000
Jniy 22. 1893..58,904.000 7.801,000 2.168,000 281.0011 377,0*6
Jttly 30. 1892 23.933,000 8,996700 8,058,000 196/J00 375.00
Any. 1, H91..16,768.103 3H7.i,«47 2.072,631 5-u <*W  71.958
An*. 2. 1890..18,372,678 11.584.852 2.530,817 461.093 309,906

THE DRY GOODS TRADE,

S3* TOM. Friday, P. M-. August 4, 1893.

There has been no increase in business indry goods during
the past week, both agents and jobber* reporting an exceed-
ingly slow trade. There are more visitors seen in the market
than for aome time past, but beyond looking over tli- fad
stocks and making small purchases of merchandise for imme-
diate use, they are doing little. There appears to be little ex-
pectation among the trade here that matters will improve uolii
after Congress has given reliable indications of a dominant
polio# on the silver question, and then only if these point to a
prompt and unqualified repeal of the present law. The exten-
sive shut-down of mills in all branches of textile manufactur-
ing helps to support the market somewhat, but still the ten-
dency of pricesisinfavor of buyers: there are few open reduc-
tions but much irregularity in a quiet way. Deliveries are
smalt, cancellations of ordersstillcoming in, while agents and
Jobbersareshy of filling some they have on hand. G*lec-
tions are unsatisfactory : more so than a week ago.

Domestic Woolens.—this week's business has shown
mnch the same unsatisfactory features a* lately reported —
small orders in all lines of woolen goods and continued can-
cellations of previous orders. Buyers are confining their
purchases largely to the lower-price! fabrics, for which there
is always an outlet, the finer grades of fancies and worsteds
in men *-wear materials being neglected. Prices are weak,
with a noticeable increase in previous irregularity, and inm-
ufaeturex* complain that early prospects have been entirely
reversed by the prevalent cutting of prices. A quiet re-order
demand for dress good* is noted, especially in liner grade).
There is but little business doing in flannels, blanket), shawi#
or carpets.

Domestic Cotton Goods,—Ihe exports of cotton good#
from this port for the week ending August 1 were 2,779
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packages, valued at §192,151, their destination being to the
points specified in the table below:

1893. 1892.
New York to August 4.
Week. Since Jan. 1. Week. Since Jan. 1.

Sreat Britain....... 64 2,325 24 2,990
Other European.. 14 851 24 1,083
China.. . _ 17.249 936 64,589
India. 615 3,11 3,164
Arabia. 6,992 7,233
Africa.. 85 5,913 14 6,361
West Indies.. 637 11,521 225 9,603
. S3 1.34 40 2,142
Central America.. 249 2.863 28 3,540
3onth America.. 913 29,237 629 26,938
Other eountries.. 69 1,523 64 1.712
............................. 2,779 82,929 1,984 129,355
Jhlna via Vancouver.. 19,015 786 11,890
Total........... 2,779 101,944 2,770 141,245

<From New England mill points direct.

The value of the New York exports since January 1 have
teen *4,907,082 in 1893 against *0,637,887 in 1893.

Brown sheetings are in poor request in all makes, bleached
shirtings inactive throughout, wide sheetings decidedly slow
and colored cottons more or less neglected. Stocks are in-
creasing despite the reduced output of goods, and prices are
weak and irregular. Wamsuttn 4-4 brown sheetings are re-
duced to 91,c. and 4-1 cambrics to 10c., and other Wamsutta
goods proportionately.  Utica Nonpareil 30-inch bleached

cottons also reduced to 10c.  Kid-finished cambrics and other
converted goods are slow and easy, with small sales only re-
ported in other staple cottons. Prints are inactive both at
first hands and with jobbers, and very little business is pass-
ing inginghams. Print cloths are quoted on the basis of
Jge. for ill squares, but in the absence of business the
priceis nominal. Several Fall River mills have shut down
and others are expected to follow their example at once.

1893. 1892. 1891.

Slock of Print (HoUU - July 38. July 33. Ju.lgyfﬁ)
rt«id by Providence manafaotarers. 171.000 Non#. 415.000
Fan Rlvnr manufacturers... . 293.000 None. 426.000
Total »«<sk (pteeesl... ..464,000 None. 841,000

FOKHEov Doy Goods. —ThIS department reflects the gen-
ral renditions of the market for domestic merchandise.
Small order# only come to hand, buying for immediate re-
quirement) is also small, ami cancellations continue a_dis-
agreeable feature. Irrporters are allowi ua? goods to remain
in bond in much greater volume than usual at this time of the
year.
importation* and WarehouseW ithdrawal* of Dry Good*.

The Importations and warehouse withdrawals of dry good#
at this port for the week ending August 4, and since Jan, 1,
11:.838 and for the corresponding period# of last year are as
ollow#:
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terms of subscription.

Commercial and Financial CHRONICLE con-
lains 40 to 01 pages published every week.

State and City Supplementof CHRONICLE con-
tains 180 pages published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE for one year 810.00,
which includes every issue of both Supplements.

Tlte purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the current date as
possible. Hence if every Subscriber will note in his suppie-
ment ON the page designated at the head of each item a
reference to the page where the item inthe Chkoniole can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

Brooklyn, N. T.—In consequence of the increased valua-
tion of real estate shown by Brooklyn’s assessment rolls this
year, the city will be authorized to add to her bonded indebt-
edness about $2,280,000 before reaching the legal limit,
and arrangements are now being made for the following
issues : $600,000 for street contracts; $1,000,000 for paving
contracts; $400,000 for new school-houses, and $500,000 for
sewerage in the Twenty-sixth Ward.

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of londs
recently negotiated and bonds offered and to be offered for
sale.

Albion, Mich.—State and City Supplement, page 97.)
Water works extension bonds have recently been voted.

Annapolis, Md.—Paving bonds of this city to the amount of
$50,000 are under consideration.

Ashley, Pa—J. K. P. Fenner, Borough Clerk, writes the
Chronicle that paving bonds to the amount of $7,500 were
sold on August 1 at 1005. He states that the bonds were
awarded to about ten different local purchasers. Interest on the
loan at the rate of 5 per cent is payable F. & A. at the office of
the Borough Treasurer, and $3,000 of the amount will mature
each year on August 1,1898 and 1901, and $1,500 on August 1,
1903." The borough pays the State tax on the bonds and same
are subject to call after August 1, 1895.

Ashley has no other than the above debt, and its assessed
valuation (which is 25 per cent of actual value) for 1893 is
$380,000; total tax rate (per Si,000) $52. including county tax
$6, borough tax $20 and average school tax $26.

Barton Landing, Yt.—We are informed by Village Clerk
H. S. Webster that the proposed $12,000 of village water-
works bonds will not be issued for the present and probably
not until next spring.

Belleville School District No. 4, 111—H. D. Updike, Sec-
retary of the Board of Education of this district, writes the
Chronicle that the $20,000 of school bonds which were
offered for sale on July 25 have been awarded to Christopher
Schaefer of Belleville, at 105. Six bids in all were received,
three of which were for the whole issue. The bonds are
dated August 1. 1893, bear interest at the rate of 5 per cent,
pa%/_able semi-annually, and mature August 1, 1913, with an
option of call after August 1, 1903.

Bellevne, Ohio.—C. R. Callaghan, Village Clerk, writes tb
Chronicle that the $11,100 of street improvement bonds K
cently offered for sale, have been awarded to Louis Mayer, ¢
Lancaster, Ohio, at par. The loan bears interest at the rate ¢
6 p*r cent and $7,500 of the amount will mature in ten yeai
and the remaining $3,600 in from 9 to 15 years.

Bellwood, Pa.—The people of Bellwood have voted i
f;:;\Lvor of issuing bonds for water-works estimated to co;

y ]

Boston, Mass.—(State and City Supplement, Page 21)
City Treasurer Alfred T. Turner writes the Chronicie
that iu response to his advertisement for bids on city bonds
to the amount of $1,000,000 only one proposal was received
that being for $10,000 of public park bonds at par and accrued
interest. The statutes give the Treasurer authority to act
=ypon the disposition of the loan according to his best judg-
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ment, with the approval of the Mayor. It is probable that
the bonds will now be offered at private sale. The total
amount includes five issues, which are described asfollows ;

LOANS. When Due.  Municipal Pu
Highways— 45, A0, 8100000, Apr. 1,1912
4s. 323, $250,000....July 1, 1913 4s, A.-AO., 300,000...Apr. 1, 1913

Improved Sewerage— Public Park-
4s, J.&J., $50.000.......Jan. 1,1912 48, J.&J., $300,000... .July 1,1923

The bonds for sewerage and municipal purposes will be
registered; the others may be registered or coupon, as desired.
Interest will be payable at the office of the City Treasurer.

A decision to issue temporary loan certificates in anticipa-
tion of taxes has been reported.  They will be in sums of $1,-
000, or any multiple thereof, hear interest at the rate of 6 per
cent, and run for four months.

Central Falls, R. I.—This town will borrow $25,000 to pay
current expenses.

Cleveland, Ohio.—(State and City Supplement, page 79.?
—Bids will be received ty City Auditor W. A. Madison unti
August 11 for $35,000 of 5 per cent sewer district bonds dated
April 1, 1893, and maturing October 1, 1898. The Auditor is
also advertising for proposals until August 18for the purchase
of $285,000 of 4 per cent bridge repair bonds and $247,000 of 4
Ber cent fire department bonds. These 4 per cent bonds will

ear interest from April 1,1893, be payable semi-annually, and
will mature October 1, 1902. Both principal and interest will
be payable at the American Exchange National Bank, New
York.

The total bonded debt of the city, including the new issues
cited above, is $9,536,000; water debt, $1,775,000; sinking
funds, $2,089,058; total debt, excluding water debt and sink-
ing funds, $3,864,058. The total assessed valuation of taxable
property in Cleveland is $121,280,215 and the estimated real
valuation $500,000,000; population, 300,000.

Columbia, Mo.—City Treasurer H. H. Banks writes the
Chronicte that an election which took place in Columbia on
Julty 25 to vote on issuing $30,000 of school bonds resulted
in favor of the proposition. He states that the particulars of
the loan have not as yet been decided upon.

Cnyahoga County, Ohio.—Sealed proposals will be received
until August 19 by A. E. Atkins, County Auditor, for the pur-
chase of %225,000 of 5 per cent Central Armor?/ Bonds. Inter-
est on the loan will be payable semi-annually and both prin-
cipal and interest will be payable at the office of the County
Treasurer. The bonds will be dated July 1, 1898, and will ma-
ture .Juli/ 1, 1918, with an option of call after 10years. No
bids for less than par and accrued interest to the day of de-
livery will be accepted, and the bonds will be delivered $75,-
000September 1, 1893, $75,000 October 1, 1893, and S75,000No-
vember 1, 1893, or at ail earlier date at the option of the bid-
der. This loan was advertised for sale on July 17th and
awarded to the Euclid National Bank of Cleveland on their
bid of $225,025 for the entire issue. It was subsequently dis-
covered, however, that serial bonds, such as were theD

rovided for, would not comply with the requirements of the
aw and that the securities must be 10-25s. In consequence
o{) this defect it has been necessary to re-advertise the loan as
above.

The indebtedness of the countv is $160,000. Value of tax-
%Ize ro%%ty for the year 1892 $140,000,000 ; actual value

y y

Davenport, lowa.—(State and City Supplement, page
109.)—City Clerk N. C. Martin notifies the Chronicie thatthe
$60,000 of sewer bonds recently authorized have been sold at
a premium.

Dayton, Ohio.—(State and City Supplement, page 80.)—
Bids will be received until August 24 for the purchase of 6
per cent street paving bonds to the amount of $166,000, and 5
per cent bridge, water and police deficiency to the amount of
$132,000. The loans will be dated Sept. 1. 1893, and interest
on same will be payable semi-annually. Proposals must be
for the entire issues, respectively, as stated above, and the
bonds will not be sold for less than their par value.

Escondido Irrrigation District, Calif.—Bids will be re-
ceived until September 5 for the purchase of bonds to the
amount of $250,000. Interest on the loan will be payable at
the rate of 6 per cent and the bonds will mature in 10 and 20
years.

Faribault, Miuu.—(State and City Supplement, age
105.1—Bids were to be received until to-day for the purchase
of $21,000 of 5 per cent and $10,000 of 4>£ per cent bonds. iIn-
terest on the loans will be payable semi-annually and the
bonds will mature July 1, 1903.

Fitchburg, Mass — (State and City Supplement, page 24.)
—City Treasurer George E. Clifford writes the Chronicle that
the order authorizing the issuance of 30-vear park bonds to
'E?e am(l)unt of $35,000 failed to pass both branches of the City

ouncil.

Frankfort, Midi.—School-house bonds of Frankfort to the
amount of $20,000 have recently been voted.

Franklin Count?/, Ohio.—(State and City Supplement,
page 81).—Bids will be received at the Couutv Auditor’s office
until August 22 for the purchase of $4,000 of East Broad Street

ifree turnpike bonds. he loan will be dated August 22, 1893,
will bear interest at the rate of 6 per cent, payable semi-an-
nually, aDd $1,500 of the amount will mature September 1,
1894. '$1,000 March 1,1895, and $1,500 September 1, 1895. The
bonds will not be sold for less than their face value.
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Gerinir, Neb.—Bonds of this place hare recently been
voted for a school-house.

Grand Rapids. Mich.—{State asd City Supplement, page
98.)—We are informed by W. A. Shinkman, City Clerk, that
bids will be received until August 13 for the purchase of
$300,000 of street and sewer bonds. The loan will bear in-
terest at the rate of 5 per cent, payable M. & X.. and will
mature at the rate of $50,000 yearly from May 1, 18%4, to Mav
1, 1897. Both principal and interest will ke' payable at the
office of the City Treasurer.

The charter of the city of Grand Rapids authorizes an
annual issue of street improvement or sewer constructron
bonds to the amount of ,000, and bonds of this character
to the amount of $400,000 have heretofore been issued, of
which $150,000 have been paid or provided for. The Common
Council first determined to issue this year $400,000 of such
bonds, but at a meeting held July 34, 1893, the former resolu-
tions were rescinded and the issue of $400,000 canceled, aud a
resolution authorizing an issue of onlv $200,000 of such bonds
for the current year was adopted. While provision is made
for payment of ‘these bonds from proceeds of tax rolls for the
special improvements for which the proceeds realized from
tne is.iue have been used, yet in addition to this the credit of
the city as a municipality’"stands pledged to the payment of
street and sewer bonds, the same as for any other bonded in-
debtedness.

The city's total debt (including this issue) on August 1,
1893, wes, $1,888,000.

Guthrie, 0. T.—F. E. Marion, President of the Board of
Education of Guthrie, writes the Chronicte concerning the
$50,000 of 6 per cent gold bonds to be issued, that the same
are the first bonds and only indebtedness of the school district.
Interest on the loan will be payable semi-annually and the
bonds will mature in 30 years. "Mr. Marion also states that
the assessed valuation of the district is $1,900,000 and the
actual value at least $4,000,000.

Hamilton County, Ohio.—{(State and City Supplement,
page 82.) Bonds of this county to the amount .if $14,000 for
the improvement of Columbian Avenue wilt soon be offered
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for sale. Interest at the rate of 4 per cent will be payable
semi-annually, and the bonds will mature in 5 years.

Haywards, Cal.—An election will soon be held at this place'
to vote on issuing 40-year bonds to the amount of $33,000 for
a sewerage system.

Huntington, W. Va—(State and City Supplement, pa*-€
156. and Chronicle, Vol. 52, page 194.)—We are no-
tified by J. X. Potts, Citv Clerk, that no bid above par
was received for the $75,000 of street and sewer bonds
which were advertised for sale on July 29. and conse-
quently the bonds were not sold. He states that the bonds
are to be issued for desired improvements, but that the city is
not obliged to sell them, and will not until they can be sold
to advantage. The bonds will bear interest at’the rate of 6
per cent, payable annually, and will mature July 1, 1923.

Idaho Palls. Idaho.—An election will take place at Idaho
Falls on August 31 to vote on the question of Issuing water-
works aud improvement bonds to the amount of $20,000.

Lowvllle, X. Y.—It is reported that the election which took
place in Lowvllle on July 18, to vote on issuing $65,000 of
water bonds, resulted in favor of the proposition.

Madisonville, Ohio.—The citizens of Madisonville will vote
on August 26 on the question of issuing electric-light bonds.

Mahanoy City, Pa.—(State and City Supplement, page
68).—A current report states that bonds of this city to the
amount of $100,000 will be issued for water-works.

Mansfield, Ohio.—(State and City Supplement, page 83.)
—Bids will be received until August 21 for the purchase of
street assessment bonds to the amount of $10,500. The bonds
will bear interest at the rate of 6 per cent, payable annually,
and will mature in five annual instalments.

Melrose, Mass.—(State and City Supplement, page 87.)—
John Larabee, Town Clerk, writes the Chronicle In refer-
enee to the $50,000 of water-works extension bonds recently
authorized. that the same will not be issued at present. The
bonds will bear interest at the rate of 4 per cent.

Montgomery County, Ohio.—(State and City Supple-
ment, page 83.)—Infirmary building bonds of this county to

NEW LOANS NEW LOANS. FINANCIAL.
TENDERS Bids for Town Bonds. GOLD BONDS.
Providence, R. I., 4,
FOR DEBENTURES. 145 whom T mAY concERN: In pUFLD ST LOUIS, N 0 ., woeermmmmmssssssssssmssmssnnnnns 4%
anewof aresolution of the Town Board of the Town Uulutli, 1IN 0 ., e 4q,
Tender* addre**ed to the Tmuartr of tho flrjr of Tonawanda, adopted the SHh day of July, Croat Pall*, non on
of Hamilton. Province of Ontario, fatindn, ino i " bi ! "
and marked “ Tender for Pe&esturm” will be re hotice is hereby given that sealed proposal* or bids gsanta Itarin.ru, Cal., . Lo 5a
coined fzytbe (Mdenicned up to Ato’clock, noon, on will fee received by the undersigned ~up«irrtoor of Clall c w li £l
Wednesday, die 4th day of October. A. > Inlet, for the Town of Tonawanda, % 9%, for the sal® of fif- = o am ©0. Waall, . ..., 1I
the jrarelsw# of . of IferiMatnnM, t* bV~ - * i ' y Sail Luke Clljr Street Ity., . . ft*
<ned By the Manietpal Council of tha Corporation of teen paving bond* i>wed under and t» pursuance of -
the *atl City of Hamiltont payable at the' expiration Chapter &0 of the Law* of Sicfifi for the purpose»f Metropolitan street Ity., llenver, «»
Of 40 year®, with nternet at four par emit par an- Tbo aboro are payable principal and Interoat In

um). payable half yearly fro April, inm. Erin
apg] gné/?nterest n){a t_\Xr_nag'e payaB[e In Hamilton,
Ontarlo*or InGreat Britain, or elsewhere. The t©
bentore* may b p d in interim* money of
Great Britain, or currency of Canada or of the
United State*, or in |OM,or partly In each, and tu
ouch sums a* tna purchaser ma%/ dealre. Cano*
tendering most state in their tender in what cur
rency. In"what sum*, aud where they desirw toe
Debéntures and Interest to be made payable, and

of Buffalo. Ny, com

interest at rate of €
The said bond* wil

the net amount which wUl be paid for said !><ben )

tnrea. free from e nel all other charges, @t.10 o'clock in the forengon,
The Furc??ase mbnemda DelbdvUare* to be paid ni<errtsor of said town, at the offic
as follows: Merlin* in London. England. ¢+ County. N- Y.

and the balance In said city of ilton, eac
of sucht to ‘bi?mac%’ on t'ﬁ?“?&% day o
March. A. nam% The highest or any ler “not
necessaril acc%!) ed. A _copg of financial statement

e obtained at the City Bank. London, England,

or from the undersigned.
9 A. STUART,
City Treasurer.

Ha MILTON, June 27th, 1808.

NOTICE OF SALE OF
TONAWANDA BONDS.

The Treasurer of the Villa** of Tonawanda. Brie
County, N. Y-, wUl sell at the Council Chamber, on
North Canal Street. In tha Village of Tnnawanda, N.
Y.. on the fifst day of InJy, *fi, at two o'clock In the
afternoon*one hundred and two bond* of the Village
of Tnnawanda. eforeeaid, each in the = venure torn of
one thousand dollars, and bearing Inter*#! at the
rale of six per cent per annum, to"tha highest bid
. Sealed proposal* will be received for the pur-
chase or said bond* on or before the day of sale.
No bid* for the purchase of bonds for less than par
end accrued interest will be received or considered.
The said bond* will be dated August 1 t*«i. and
will be jmyaoie, 10 of them. Ineach 0T the ¥ears 1-wW,
Ifm . ifing, 1-07. IfifiH IHFO, 1IMO 180L end 11 of them
I» the years Hiwfi and m the first day of July IN
each year hereafter for 10 yea{;. Said bond* are is-
sued to mmtm torpay I teP Il certain
porthmaof Delaware; North and South Qutil street*
within the Tillage of Tnnawanda. pursua’f"ut to an act
passed by the Legislature of tne mate O New Turk
m IMB éntitled *An Act authorising the Village of
Tonawanda, Brie Coungy. N. Y., to take lands iieoee-
sary. and to lay out and Improve, or alter and im
prove, public ki, ground*, street*, lane*, alley* and
public places therein.” The said Treasurer reeerve*
the right to redact any and ail bids which may be

made at said sale.
. LOUTS ORCBN.
iMtad, July 12,19PH 1ting© Treasurer.

gostponed to Tuesday, August IS, i<93.
nddpure. ;
LOLTSGRL EN, Village Truasurer.

Above **le
at same time

Payin% for the Improv* a.ontof the hi%r]‘nway_ Ioading

rom the south corporation .of the \ill

Tonawanda to the north corporation line of the City

. monly known

street a* the «NN< ha* tdi<n’extended by t* town

authorities of said town. That each of said fifteen

bond* I* Inthe amount of itfijide’ce f*fi doiUrs, pay

able annuall on? g/ear from™ date, and each bears
Ewr rent. i

Y r be sold at pabllc auction to

the highest bidder on the 14th day of Au

Justice or the Peace,_iu the Village of Tonawanda,

A . That by the prevision* of said
act such bonds shall not be sold for less than
value thereof, and notice Is further given that the
undersigned reserve* tne rlght to reject an? and all
bid*. JAMS!Z SueAN

INVESTMENT BONDS
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Member* of the New York nod Ho.ton
Stock Exchange*.
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t NASSAU STREET, NEW YORK.

age 0
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Y.rk City,
{A{Wall Street.

a* Delaware

. . Boston. Jiln—
st liti Kxchiiiisr Building.
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e of W J. Roger*.

CITY OF ST. LOUIS

Gold 4s, Due 1918.

Bond* Hated on Nevr York Htnck Exchange,
Legal Investment far having* Bank*
uud Trustee# In Xcw York .State.

Supervisor,

Dated Toxawasha, JalT*, Vsa.

Farson, Leach & Co.,
Z WALL STREET.

LI*t* of Investment Bond* Mailed on Application.

& Sons,

LISTS ON APPLICATION,

W. J. Hayes
BANKERS,

Dealers In MUNICIPAL BONDS,
Streettgzailway Honda and other high grade In*
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.111-313 Superiors”™ jO Wall Street,
New York.
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Cable Addree*. “ KKNOTCTH.”

PAPER.

Edward Morton & Co.,
53 Broadway, New York.

Specialtleft:
MUNICIPAL,
STREET RAdILWAY BONDI

an
BANK. STOCKS.

& Co,,



228

the amount of $25,000 will be sold at public auction on Au-
gust 24. Interest at the rate of 5per cent will be payable
semi-annually, and the loan will become due at the rate of
$5,000 yearly from September 1, 1895, to September 1, 1899.

Mmint Vernon, Wash.—Proposals will be received until
August 30 by W. S. Riblett, Town Clerk, for the purchase of
funding bonds of Mount Vernon to the amount of §15,000.
The bonds will be dated August 1, 1893, will bear interest at
the rate of 0 per cent, payable semi-annually, and will mature
August 1, 1908. Both principal and _interest will be payable
in gold coin of the United States, either at the office of the
town Treasurer, or at such banking house as the town Council
m% hereafter designate. . )

e town’s present bonded bebt is $11,500; floating debt
about $15,000. The assessed valuation (same as actual value)
in 1892 of real estate was $526,307, personal property $123,805,
total $650,112; total tax rate (per $1,000) $10.

New Britain, Conn.—State and City Supplement, page
38.—lt is reported that this city will issue water bonds to the
amount of $200,000.

Olive Irrigation District, Colton, Calif.—George E. Bur-
rail, Secretary of the Olive Irrigation District, will receive
bids until August 8 for the purchase of the $60,000 of bonds.

Omaha, Neb.—(State and City Supplement, Page 123.
Bids will be received until August 14 b
Treasurer, for the purchase of $84,000 of district street im-
provement bonds and $28,300 of district grading bonds. The
oonds will bear interest at the rate of 5 per cent, payable an-
nually, and will mature part yearly from August 1, 1894, to
August 1,1902.

Pierce County, Wash.— (State and City Supplement,
page 148)—A. V. Faucett, Chairman of the Commissioners of
Pierce County, writes the Chronicie that the $300,000 of gold
bonds which were offered for sale on July 20 were not sold.
He states that the advisability of disposing of the issue at
private sale is now being considered.

The bouds will be issued to fund the floating indebtedness.
They will bear interest at the rate of 5 per cent, payable annu-
ally, and will mature in 20 years, with an option of call after
ten years. Both principal and interest will be payable in New

CHICAGO.

A. G. Becker,

Successor to
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York, or at a point to be mutually agreed upon, or at the
County Treasurer's office. The present bonded indebtedness
of the county is $400,000; floating debt, $318,600. The assessed
ggéul%gion of real and personal property in 1892 was $45,-

Quanah, Texas.—City Treasurer R. F. Harbison writes the
Chronicle, in reference to the proposed $10,000 of bonds, that
same are to be issued for the building of a school house and
the erecting of water works. They will bear interest at the
rate of 6 per cent, payable M. & S. in New York, and will
run fifty years.

The city has at present only a floating debt of $700. Its
assessed valuation for 1893 (which is about two-thirds of
actual value) of real estate is $613,891 ; personal roperéc\)/,
$261,776 ; total, $875,667 ; State tax rate (per $1,000), $8 50 ;
city tax rate (per $1,000), $5.

Saginaw, Mich.—(State and City Supplement, page 99).
—We are informed by Henry Melchers, City Treasurer, that
an election which took place in the Western Taxing District

of Saginaw, on July 22. to vote on issuing $100,000 of water
bonds, resulted in the defeat of the proposition.

St. Lonis, Mo.—(State and City Supplement, page 111)—
The report to the effect that the city of St. Louis has recently
sold $4,500,000 of bonds in Europe is not correct. A recent
ordinance passed by the Municipal Assembly authorizes the
Mayor and Comptroller to issue and sell $1,430,000 worth of
bonds in renewal of bonds maturing during the present fiscal
year, of which amount $1,250,000 will be issued, The date of
the bonds, time when they are to be offered, and other mat-
ters connected with the issue, have not as yet been determined,
but prompt notice will be given in these columns as soon as
this information is to be had.

Seattle, Wash.—(State and City Supplement, page 148)
—It is reported that bids will again be received for the $95,-
000 of sewer tunnel bonds of Seattle. The loan will bear in-
terest at the rate of 5 per cent, payable J. and J. at the City
Treasurer's office or at some banking house in the city of
New York, at the option of the holder, and will become due
July 1, 1913.
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-I-HE EFt tt lk\)/l rtgages on lIjmpruved MinaL{keletHealt
No. | WILLIAM STREET. IXEBICAN WRITING MACHINE CO. iiways on hang. hxo charge to the Investor for Gofr
lecting Int t looking after taxes and Are tnsur

HAMJVEK *jt tin., aa, Broadway, New York once. Abs?)rleusteosrecurity.
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(Cotton.

WOODWARD
& STILLMAN,

MERCHAN TiS,

16 to 22 WILLIAM STREET.

N EW VO KKk,

COTTON OF ATJ. GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

JiMMAw Bevui A 00, Limited, New Orleans, La.
Lbhman-Dvhb Qo., Montgomery, Ala.

LEHMAN BROS.,
CONSISSION MERCHANTS,
No. 40 Exchange Place,

NEW YORK.

MKMHKRH OF THE BTOOK, COTTON, OOF
FEE AND PRODUCE EXCHANGES,
Nkw York.

Orders executed on the above Exchangee as well
asin New Orleans, Chicago and foreign markets.

Hubbard, Price & Co.,

OOTTON EXCHANGE BUILDING,
NKW YORK.

General Commission Merchants.

Members New York Stock Exchange, New York
Cotton Exchange, New York Produce Exchange, New
York Coffee Exchan%e, Chicago Board of Trade.

Orders executed on any of “the above Exchanges,
also for, purchase and sale of cotton for future de-
livery in New Orleans and, Liverpool. Liberal ad-
vances made on ootton consgnme ts.

PRICK, REI dc OO,
Norfolk, Va. .
PRICE, REID dc ADAMS, Limited,

. . arleston, .
Special attention given to orders for ootton for
foreign or domestic shipment.

Hopkins, Dwight 8cCo.,

COTTON, COTTONSEED OIL
AND
SOUTHERN PRODUCE
COMMISSION MERCHANTS
Room 52, Cotton Exchage Building,
NEW YORK.

Gustavos O. Hopkins,

CHares 1) Miler: Lucius Hopkins Smitk.

ki
Samuel Hopkins.

Crenshaw 8c Wisner,
16 & 18 Exchange Place, New York,

COMMISSION MERCHANTS.
Members of the Cotton, Coffee and Produce Kxch's.
AGENCY OF
THE HAXALL CRENSHAW CO.,

RICHMOND, VA.
Standard Brand, of Flour for Shipment to Warm
Climates always on hand.
SULPHUR MINES COMPANY,
OF VIRGINIA.
High-Grade Pyrites, free from Arsenic.

J. Spencer Turner,
SUCCESSOR TO

BiTnckerhoff, Turner & Co.,
MANUFACTURER AND DEADER IN

COTTON SAIL DUCK

AND ALL KINDS OF
»TTON CANVAS FELTING DUCK
CAE COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, Ao,
POPE " AWNING " STRIPS®.
Agknt

UNITED STATES BUNTING CO.

aHppi7, WI Widths and Color., aiwayi m

No. 108 Duane Street.

THE CHRONICLE.
(Cotton.

INMAN, SWANNS8tCo

COTTON MERCHANTS,

Sew York.

Henry H entz 8c C o.,

COMMISSION MERCHANTS,

16 to 22 William Street, New York.

EXECUTE ORDERS FOR FUTURE DELIVERT
COTTOM

at the NEW TORE. LIVERPOOL AND NEW OR-
LEANS OOTTON EXCHANGES. Also order, for

COFFEE
at the NEW YORK COFFEE EXCHANGE, and
CRAIN AND PROVISIONS

at the NEW YORE PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.

J. 0. Blobs.

J. O. BLOSS 8c CO.,

COTTON MERCHANTS,
22 William Street,
NEW YORK,.

W. D. ROCXTKKK. ALBERT L. BODNTRXK

Gao. H. cettbch. Special

W . D R ountree 8c C o.,
COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING, MEW
YORK, and NORFOLK, YA.

COTTON. COFFEE, GRAIN, PROVISIONS AND
STOCKS.

A. A. Goldsmith, Agt.

COTTON BROKER.
SAMPLES AND PICKINGS A SPECIALTY.
CHARLESTON, 8. C.
Correspondence Solicited.

Geo.H . M cFadden8cB ro.
COTTON MERCHANTS,
PHILADELPHIA.

Liverpool Correspondents,

FREDERICK ZEREGA A CO.

Bliss, Fabyan 8c Co.,

NEW YORK, BOSTON,PHILADELPHIA .
Selling agents fob Leading Brands

BROWN and BLEACHED 8HIRTINGS8
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, *0.

Towel*, Quilts, White Goode and Hosiery.
DriUs, Sheetings, 4c., for Export Trade.

M. T. Maine. Wm. Ray.

Geo. Copeland 8c Co.,

COTTON BROKERS,
129 Pearl Street, - - New York.

Cotton landed at mills from Southern markets a

B. F. Evans, Special.

specialty.  Orders for future_delivery contracts
executed on New York Cotton Exchange.
W ood, H uestis 8c C o.

31 Pine Street, New York City.

COMMISSION BROKERS,
AND DEALERS IN

INVESTMENT SECURITIES.

C. H. HUESTIB . i
Megber N. Y. Stock Kiahaneej’

iH. LADD,'G]R. | p
eneral
OD, Speot&i Partner.
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Financial,

TValter T. Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch,
Members of N. Y. Stock and Produce Exchangee.

W. T. Hatch 8c Sons,
96 Broadway £ 6 Wall St., New York.

Dealers In investment etooks and bonds.

Personal attention given at the N.Y. Stock Ex-
change for the purchase and sale on commission of
stocks and bonds for cash or on margin,

interest allowed on deposits, subject to draft at
sight.

F. H.
BANKERS AND BROKERS1

BOSTON, MASS.

Prince 8c Co.*

HIGH GRADE INVESTMENTS.

Members of New York and Boston Stock Exchangee.

Wayland Trask 8c Co ,
BANKERS AND BROKERS,
18 Wall Street, New York.

Transact a general banking business, including
the purchase and sale on commission of securities
dealt In at the New York Stock Exchange.

Wayland Trask. alfreb N. Rahxxw.

|Saufcs.

The City Bank,

BUFFALO, N. ¥.
Capital, $300,000 |Surplus, $1S0,000
W. C. CORNWELL, President.
P. H. GRIFFIN, Vice-President, .
Hon. CHA8. DANIELS, 2d V|c$—PreS|dent-
ALFRED J. BARNES, Cashier.
Send aIIJ/our collections to this bank If you want
them handled as they should be. All classes of ac-
counts cared for Correspondence Invited.

A merican Exchange

ST. LOTUS, MO.
Capital, - 8500,000 ISurplus, - 8325.00*

PETER NICHOLSON, President, i
ALVAH MANSUR. Vice-President, A
WALKER HILL, Cashier-

We send direct to every banking point in Me.

Bank,

New Orleans Canal 8t
Banking Company,
NEW ORLEANS, LA.
Capital...61,000,000 ISurplus ...8473,000

J. C. MORRIS, Pre*. EDWARD TOBY, Cash,

Corrsspondsnts—Nat. Bank, Nat. Bank of
Commerce, New York Boatmen's Bank St. Louis.
N. W. Nat Bank Chicago. Merchants’ Nat. Bostcc

THE
State Bank of Virginia,

RICHMOND, VA,
Capital, 8500,000 Surplus, 8235,000
JOHN S. ELLETT, President.
WILLIAM M. HILL, Cashier.
Collections Remitted tor on day of Payment,

Fifth Avenue Hotel,

Madison Square, New York,

The largest, beet-appointed and most liberaMy
“ a™aged hotel In the city, with the most central
location.

HITCHCOCK, DARLING A 00.



