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The Committee appointed by the New York Clearing House
Association on the 4th June, “to recommend such reforms in the
practices of the Associated Banks, as would render their business
safer to the public and more equitable to each other,” having made
report, was increased at the last meeting of the Association by three
new members, and requested to further consider the whole subject.

They now respectfully report :

That while they substantially concur in the recommendations of
the Committee in its previous report, they have endeavored to remove
some of the objections made during the discussion, so as to secure
what they consider very desirable—a cordial and, unanimous adop-
tion of these reforms by the whole Association.

The most important, and, in fact, the special reform which is
essential to the efficient and harmonious union and co-operation of
the banks in one association, is #4e fotal abolition of the payment of
inlerest upon current deposits.

This reform has been urged upon the banks from time to time
for more than twenty-five years, and it has always received the most
favorable consideration. Upon two special occasions, after violent
financial revulsions throughout the country, like the present, it was

"adopted by almost unanimous agreement, and in each instance it

failed of becoming a binding obligation only by the dissent of two
or three members, whose active opposition was unfortunately per-
mitted to defeat the wishes of the very large majority.

. Your Committee believe that the careful custody of money
held in such manner as to be always responsive lo call, is iself
sufficient compensation to its owners and depositors, and that banks
which carry their full proportion of the reserve cash of the nation,
and at the same time preserve their assets in legitimate commercial
securities, render a just equivalent, and furnish a perfect guarantee,
for the trust committed to their care; and that any further consid-
eration or compensation than this, must be given either at the expense
of the needful reserve or of the safety of the investments. The
proportion of cash to deposits, which from long experience conser-
vative institutions in national commercial centres find it expedient
to hold, is at least from ¥ to % the amount. It must be evident
that at the average rate of interest, this ratio cannot be maintained
by any bank where compensation is given for its deposits.
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their dealings with each other and greatly increase the risks of the
Clearing House. The Comumittee, however, content themselves by
the simple expression of the wish generally entertained among the
banks, that some arrangement may be made by the parties interested,
to establish a special Clearing House for stocks, so that these large
checks may be abated.

With these general remarks, your Committee present the
following summary:

First. That no member of the New York Clearing House
Association shall pay interest upon, OT allow compensation for

deposits after the first January, 1885.

Second. That to secure uniformity in the business of the

banks, no checks shall pass through the Clearing House except

those drawn upon members of the Association.

Third, That any infraction of the above rules shall be
regarded as a forfeiture of membership of the Association, subject
on complaint of any member, to investigation by the Clearing
House Committee, in the manner provided in the Constitution.

Fourth. That the Association recommend that some mode
of settlement of transactions at the New York Stock Exchange be
adopted, whereby the large volume of checks which now pass

through the Clearing House from that business, may be diminished
or avoided.

Fifth. If these. measures be adopted by the Association,
that the Committee recommend the same to Clearing Houses in

Boston, Philadelphia, Chicago, and other cities.

All which is respectfully submitted by

Committee,




196 VoleT, ‘”

P B

V&I/ A0771 (/f.‘a,uaq*(\ﬁé)oi(,»

| Ve 616&/([4() («L& 2&5‘/ /58S 3
Do L e s /
% (= l(u/tazucuo, Croelle %/’*ﬁf{mm? Tt ~ _
CCC (uma,é’e
V TURR . T w/@//miﬁoq//’ O)a//mw @m/é PN
. *._f_ L L 4 64} N i T
SN Nl T B s s 1 L X  JoocH. -~
AR mmwﬁ/&z@nﬁ Do
i PR N e e Tedes He Adnn e ST e e
TR WS- - 3 TP Bostsy Y Rost g ®x \700)% e L
SN, (S W@ﬂ%(f@ /@oa% .
SRECIRE . S ﬂﬂé(ﬂw&)@%/mﬂn ) G , i S
= e gy Dont Ay L

4{6/0&“«,5 WM@ fom%{

e A ;L(éo 6 > oo »H
y . LQM@%%O@
| ~ e LE 5 s
(77071/6 D1/ @/QQQ% PL3 ?7«—’

Yy
tu ¢ O@fmc é?]‘@“%



197

5]

! ~ » M&ggfmﬁl < /r;a/«m9 Hlepnr
i_ /72— ~——-— a ' % S0 //_\:76“5"&[

— ! Bt . _.@fo_@%m /7.9 g

| PPt st . _spo g

e ?ﬁ\——-— S Dhe QZMWM Cdiccellost ng r/;g,ﬂmﬂ,q y

J

26 > =t 22 0, ?)\
4?79_._ . /O O34

} Woww i&g\g‘,

‘/éam %/MZ«7 @7&07‘% /J’/?W "




19%

0\
‘saw/ Mwoé(e,u

7 7 D
i <
|

ﬂ@OAWM Cae il %/‘O—&WY\%\
'/062«/ Ou,&/bﬁoa./éa
2P R R o

G&6 + 0. - o #
_ <f/'aucu,¢c 2er1 o> NV /i/\::
_ _ aw?zz) } L8 3 Lot
'./f“bc( M{L OuroA o 3%9 é.6 v o 7X.
oo z
\'% 7

7 /Y o
Q ,'leéd;/,){O}‘z{L/;p[p Cbu_c; Q C @éc(.c)
X! <)
C1oaw. Jf:&w/«z&@o //ﬁ
. 7 //Ic/ 1

A ’ia,(u,a an. Lo ellec

' CRL )\"""6{7)’)"7\5' e A
elip &275 Aot ﬁa/“’ @%/6

deauw J%L;C. O ZERy

28+

/7 X
27/‘/; Ry3 SO
M?é?u .2743 3 x
RP3 r 25 2x
— Lg, e / cowt
C( C((’E/{fé( J\r\/—gg"&nﬁ'm s &2 (u’ >
= ,7)__ 7
p AL 7a(

: /5 -3 bg~
i Tive T U)L/;) Iz Lu'/n«a é’u"‘u’\s






200
\‘,\/

- s
Y‘ KZ&L XA : /zaan - reies
/ elon 4\97 M%zi et T ps
m,z ﬁamw(u,
ﬂ M/M 204 L) gﬂ(‘&ﬂd} sz/(a-l/mwyx
4 /ﬂa,w (/M‘f Z'aje.f
" &%Erafﬁagz“‘ Aot ot ot

_ % N . By e el -
— - _’2477»;_1:294.__.._ X
i ﬂd'f 7z de b o x IS THE

-~

——ee 22 & | : :
el ﬁm0 W MM¢ é/cm%

RCTN. P LM %@aﬁ%m AR

—— —— e —— et P







P Y Y 2

/' VC(,(ﬂ/M/{?/éMUA L/‘P/sz,d

- /1//_7(7 07 %7‘/‘/2_ /tf’é"/
L 'haw d}uu/u[/u)

@ZUCXMMM accaelle f’f% @v//m
S Lok /J

e/é( Mw;oj:ﬁm QM/ @M t%] S By So
| T e
| - Cins Z?ﬂ Qi celled~ /5. 565
1 Wrm7 Poso #6
|

7? /00047% }

! J) 4 -a,.g / 777 JElLD s
1 C/(/Qu) %A.i M/ /75 /c‘ 4

-
@jw@ o0 /Wﬂ ” r//f
L s a/@/ucq 06& (OOG{M @ayumm a0 ﬁ&c (c)
‘OKM onr CZO (“/J’jaé/a/(‘&/o O)a//‘f @C(/bt/16 at J_ Oalsadk,
C()ucw/‘ Meaisa C% C\Jmi»,w | Cecol (\7a_,aae,w

R ZLOO7<D/Q¢W @ ey crile oL MUwénq{/no{ O,;aq..,H) e of_
' ijwpxm/w( o los i Ul’uc/« Motsoots Gacd”
Zb(cmuw (Cﬁcu,u/@_ e Y AP WA PP o) /ow P
ywwu_“f UP/M/ @/‘a/u“awd e Leso 7 Ao | i

6 oo (.)OLM /Cu y ;

o Cott; "G gt CHad cuo Cornion &) Conecvel Dionict be
| i /rawm Qu its tin Okt o b o it
CQued ’</(’)u ()/c)qu (/duu/ecf/cc /éw,t?é /‘&AS‘?Q’/:{ <z,
! (0(/7?\0&/3.4/.{‘“ /a,w—uew 7 0 C/ddu)oewv Prov  eeto s B
| A 711,0/01 )Tu.c«- ngfw C}w 2l a Heo.

o, L% _
ﬂ/(w(xﬂ;r}pn c[&;cz (i(.LLw (Lp("(nm,‘ et .







J— e e £ . B R ™ A S —— L, A WM y = p—— e

T e— e T

_-.-.,:YA.. 57)____@-' déw Y ord. wmuﬁ , & 4

Cloaa Oz tls,
@mﬁawm W“i m/‘/m-\

. N, R RS BN, e e sl
=R PSSR L & s QA%
S il e e

LMZWY\,.. P .

J/e&?am O )e't:? @a,w!u S

G20, I35 Fa3. &.746._27;::._9&?(‘ 2-06










e

Sy eWew Cerre cocelle 7 " 2(’)7
% A ) /fw/d/l/e.wﬂc_u N Soot
‘O (»/J’ lettedlow / ey i

.’ ) Lt @(AM Qaa@u:/a /»érprm, vz @M/mxz‘
: é/}fé eiidace Eloxs? OM e e

| A oo o %o, Jo 2. o 5

% - \/dé(pl‘/_&fjdﬂ&n;/m SOl

| . oy ez M—CE«W P 2% o
ﬁ/{//a,a_/zuf Voo 0 >E4- i ST

SRS e Yy @@/ 9 Py /_o_‘ﬁ )7 A
. | 27/&/ gﬁu«m Qoutetlons CZ{T.-&/&V_ Q&M éér/ ("_a:é,
o ﬂ/é/&ﬂ’d*éﬂr’//m @d/‘/ Yawo nra -

. —— O e qum__-_ 1o e
P FTCW = @Mcae/&/‘@iz_mmw_ R 2

“_4 27&5 . 29 LB v
777 7 S
_J _ﬁ’-lo A QMW/' @8I 9 - . .o N . -

< | _ Uy o, M@u /7 ?ﬂo«/ i e
| 7%(,4 aﬂuoaﬁ&a& o A e OertHoat, 2o
e aﬂg@@o/ﬁ Q@ 3 7 I /6__

e = A Gt Fry KT D e
O% e, F 7// . 2. q 60'%&_ —_
i @(@@Z&MMW v 1988/, o

— '. e il - /. bra K
: l/f;/é/ﬂLuﬂ%f UFTQ/IQ O:% B ? %

)
i






















220

e _— G S I P R S ——

4 r

: ‘lft s ellee. C/I & __L/ cgsn /(’/1 7 x%‘_( (f___., y - ME oo o
e <A _C( oridy. C‘?/Lc«.vdda,q (L_ 2 tmeliedd ZF /§f4-/
e diiiel @c/'.a.z. (77 dqha.l.,
) k (L(@uma 6 o @M 0* (éu)'/‘au.u o €A &u@aé (@aumd .

6040(6 G/LO Docice ‘éuua “@Lﬁhpaé 6 &4} VQMVC)&M 74#/@«//‘
{ 0UC'L"U 0/@/{ JVLQ,@_C_%JQ (O _16 _ Q_, &d(pg/m? srad._ %Q((QC( C@/-ez’/bu
6/'-2. 0/07._ ol e Ooloek ot ko @/ﬁww;,. Ao

((l&ae.«.«.aﬁ uﬁ(Ge.aarr,m/” . a%ﬂm 9{4,0 ? _w_&@,%a,ax/b //(e/'( Qa.w/o
{ A ﬂA Y edelioiel / V,&A*@W() - =

i (:QZ/mM ﬁg/zﬂm% hadin /’?a/" 4};_

—— e revemvv—

A P — /.77 ___,__élz‘t‘@_@m_ﬂa/f:m_fifﬂ
| ) éf/ma:?:_ on Spuied JJMMJ.Q

I it M\a/m;@/c_7 o 6W& i
L ,@0M v it bl SBasttV oo .
- B D odrons v Aloice Ooasrt (Dhosutts
__,___.__ﬂ.-.”__@z 2 Qot/ o _.“.g a@_.a/)o‘-/{'f,_":’)mé_.... "
v ﬂz,z) o Wezzs HAort Xk
s JZMMA@A @/c .

|
-~ 1 i
i e i NP %Qé‘u
|
1

:: m%( Q__”J%PQ.Z'_%AJ_L{/W___?& O}L{L.Qééum? Horman -_*?_

-‘:.*AZ Z/Mm._@n ewmc{_?;_g) rrav M > D &12?,;_&_,@“ _q_,gpg

_ 0@ ﬁ_‘ia. 7rag %o/om (oé_s.d?c'ffa_‘;,c/ dfl‘%f/mﬁ

// (/O//Z/ Q eex Wc,zgé GTGJ ;,-ec,/éf %% @w/ QZZicA a7
e orcccend o’ o coitonst G louil .
Z;ﬁ Loty @Xoneet agu il Miisits, Or 2eenoi

_ Ao eds o W/{em/ /C/a.«abm oy 8 /Kmua
o et @«tcuabu,@e/v ;4,*:1 2/%&;?%4@%

) C’Jéi‘ lale ct “vr C%o a»((cwm GWG_ hd‘ff ZZz.u 262 cantes).
ot o u- e tiniy ket s (B lotuct rena,
vﬁavcra/éc‘_. G\’-oa/uo.u.ci, lorvads. Cic Qamoa:/m

; r(ﬁua_é:a,(.: //QC/AMLAM . (:.l{a( £ '\e.cx..' . ﬁ/('}"j‘}‘“ [,Z‘“C“ ca- 7(: .2 ((W/Q;/
/7 1 -~ ’; 3 ) 'k
/‘fo 7~ ﬂ[/a/a @ lew. &0‘3 vl et







222

{ = e S e

P W S NI = i i S S i e

= . k{’iﬂl.o(_ diecelocl Cu. G @W{Mafmmww . QA ch

4

i actions a’.)/ Cinls Orc o(w,oQA;/M? P ki,(,)—/w\*lly
/J.) /[anf&ww/o 9 vertocls Qé)é’ﬁu_aué Wwfm:«c,o W?W //_-;w-/
Qo Oﬁze) Qécw/m7q M\? /Jmu Olé.@/l@ 67/70a/u; Gl

u ~ . 4p§uomcf¢a“; )’*gr il lacloidb.  Ped VB 2ricad %

.

R Q’Zw *Qéz.a__éfofoﬁé,a\/a 0 tocy 7 Qs ajwmau//" CIE. <A
L loed be o a/w_? RO T SUNER———

. ;Z/bf A Cje/r/?&@. -@;M(/led), Oé‘aééééﬁ/amw~%éum AP o e %}Zga
N S : /Z«oczaéémé”(a?% aveol & “@%Zoééw_ e 47%‘ 47 6 ¥
- E S . _@é Cddisniadn. Me«,;@ac%e ceirlriathoee dx;dcj/mf,,,.\ N
i trdd auitheoily b GCILH o mastsun Ale G e
- e allovnd o Colocow: - T S

U @0417 C/Lmi%» e, A Cll ot Proreels. 3105 b 62140%4_4

el .m?eo(’_),, CZaz') 01/?7&» Goeveicst~ D OE_Ze/ua c;f,_g ol

ESSC e N f@ Q/aedﬁo o Coiosa, X vreots azizate, els, s o -

,,__i U eud~ ugwa(m? ,gf)o’y Qé) & 871644 an? Z__é/{-b/
a4 QL%&W Concemece Cavds be oot —b
- b - Ueden é?,(ece,d;'d" : N
C\Lf& .‘“a/pc.ﬂ':& dlz,‘@_u,awéw (e lﬂﬁz;,'omfau,é_(c/f‘bc}ge}i lory Prece Cucbocdricl
o 72’/0»7?7';0_{47 M )7/'(Maa,‘t/ ov 6./7{% Kuu7 Ehs s it Gn;eé: &
] (,Qp@/:l@' i 0/7 C/Zc s 2 U ,g,o'a,/o(w;«, Tl Trva  Eotr @i & S 5,
|/ " A S - R
( %’z’&w/ﬁaﬁ. @a@mw@ o B el 2%;,/@;;,_%4 Y
; - / o, KMG Z @C/q Cesy de /'l’;_q{)Cf[Q_: émaaw;(;m,%
| - /jf"“/”"‘ L e Cet™ ) OHeed Yora, Qpee fess e ol o
Inlieat~ o a/of)m?'{’, Bl o Role Ssreboees 2.
/ﬁu_ O@w/\/@u Bbtirainnas’ ]’pom awd o¥los COQ-/j‘}c,;,/e/%\én;/‘
.u_u/&,ﬂ(, DL At eervg e a.g,iu,é” e (f\;/,,.ck }t(a,/‘m? &(

(f/ Crhe oy q:" Oleq@ /Al Otfz,c.:,fw Li Pt ep feen g

= ” —— e e st o b S A













\ A7 T s
J)'))/'(_'/ﬂ L/ 2l Yoo 2 Jﬂ ol /f /Cc /
P 4

{ fﬁ'/”rkfr 2k .r/.,u J/ 4/’7 //1

) - - C/écc -CY I é/{’a? LL{C/‘ (0% /)(C)/LAL(,
! ?7/1 ()Wl)y Ceo 28 /f’fl—/

" e —7=

A ?{/Pﬂfcuo o /dcauf @Mrow (f///’/‘?fan c éio %/WMU
¢ % @/ 4

(‘/Oailcna/é @Q(_L/J c,é/a,z/ 0\ L/J‘,p,_( Qrcu elel - ({ Q-C ‘”a/”‘ Orde’
, 6441 da/?// a? ore Qeloelo.

@?M&Iﬁ &//% éa}_ @ M 4/0/7&4 @Ww OPMM% /7/@7160
CDC"/Z&J Zwax/o/w é)da)am’b Qa%‘@ wez . -
.- @//e/ 2U et ilod f Oé) %(Qaf’ ’7, &f@ ?\/»4 7?77/@ loere ead
| atcj aa/ofiwze{_; =
| )%P (Qé/f"/?/no /?efvarf@[{ «

!

/‘ % (278 @4./1/7@6 7)7% f‘/ﬁﬁwaﬁ_

” Cfo }/{Q/)uw ﬂ?x/ma/() aa/( owd O//f&(/ q/a/é 2o 7 o

/ Ggo~/5ea,//'cu CZ/% Coicl O >11adde &n/&?g}ﬁm Cet

/Qj.ﬂ/ﬁflwlefof/ R - S —— B,

/L/ 148 /th d/w@coa//w«u 07 CZZ %ee//c y,( 2 red.

L
0[3@0(}/0/26{; %w//emw, Lo }ﬁ(ﬂ{—/cuf / Cio @/mu{f, /§’m
W&Wm. @&/Z/ea(,\g/ /(f;@eaxxﬁa, P A
Z//(‘m.o( Qi OOU  awol Wé/.mn /éos. Qcecol @%g

Wma/é//&wz ST 7 S T O tpes wiazttoe. \?L/@/%m e dls
ﬁéx] d/uf(ayz/; 7% "Quéynﬂﬁ - S NN 7aez/£zk7 et v et

ﬂ“ /Z = // /MW

/@/m/a,a/
\‘f )




22(’ (‘./‘/,/'Qf//((([/(( o eec (‘.«L(.)/uruz s

L B —~ \'_ 5
i - . LCLL OY‘/U Nt [062,(“(( {2 V(,..u, y
e : %
_( &l/cu 0ka(/ j A/U Q-pk?c,cctx&(,/ ‘éf —/f”o"'/

¥ leodew 0‘ C/ u&?z/u,ac/c@ c«zuo;m ~lod, v Che /Z-’f",n/

| 6-@(2 Re e ece Dl e, ~t (;w t‘“ f‘m re Ca. el
A @ Ao
(Lu 2 517// 7% & gz.u @a/l 4

l N.«.//QM@(AZ &_//(Wm,_ _@Q/g/a_&z(/ /éaz (»yrze/ 6 = & @f/ﬁ/m

1 Clew @(axumm T Dectow 13, o dracro 7 o/wc'/wf,waé'
E (%’H? 15 C/L(‘. aloeces o M?/Wuéfe) m}q C)Zo Cﬂa&mc«Ww
.L/Va/w}&u Qatior. rreo /@vo/odhoo@;/) a Yelz=b _yaw/m/

yb_ .
|

o AT /o %w&%

/C/ll/a,u,

LA e — e e e

s A PO

l NI SNV -

v
| L‘;//’W,W//[@v ) J,// 2ec Ot e a — e ot

| y o C MWMUﬂamm7 V/WD

| =
} ) L p @74 e J\a,«.,(/.\ A Eeccen bee / f /d"d’}-/
! !u9 éﬂ(?@/w7 07/ 61{7 Cﬁ?«wﬂw Cow %WCCWM Fres /zéfg(,,‘

oy at) O @cUac/G /8

i o SR e .
: ; C,k)% //Qw,m_ \¥ a/:./a e, ./éd)_... ) Zaoa.xoéq) N 6)@‘//21(4:_0 i
. Cred— /\f'nw ; :

j i (J)w / r\7 ree o de A, “ta '{; /@:,,,T.{To’;() -W‘»~ & e
} | cHo @CL/L(//C/J 2ed ecee Beco % - A o PR 5 Ao
|
|

l (2 =2

(1 idsdapeadiom. J



231

Proposed Amendments to the Constitution

OF THR

New York Clearing House Association.

AMEND Section 2 by striking out the words:

“So far as such balances as shall be actually paid into the hands of the Manager.
“The responsibility of the Association is strictly limited to the faithful distribution by the

“Manager among the creditor banks, Jor the time being of the sums actually recesved by
“him”

And adding to the section after the word “except,” the words “as herernafter
“provided."

Strike out the last words in section 2, “as hereinafter provided for.”

AMEND Section 13th by leaving out the words: *“4u/ as before stated the Association
“shall in no wise be vesponsible therefor,”

And adding:

And any loss made by said responding Banks through the operation of this section
or of Section 8, of this Constitution as amended Fune 4, 1884, shall, when ascertained, be

assessed upon, and paid by the Banks members of the Association, pro-rata to Capital and
Surplus,

Strike out section 14. ayeq



New York Clearing House,

NEwW YoRrkK, December, 16th, 1884.
. Cashiter,

DEAR SIR:
We beg to call your attention to the following resolutions, passed at a meeting of the

Association, held on the 11th inst.; and we enclose herewith a copy of proposed amendments to

the constitution, which this committee has been instructed to prepare. \Vill you have the goodness

to submit these amendments to your Board of Directors at an early day, as also the resolution

authorizing the payment by your Bank of your pro-rata share of the loss ($79,353) amounting to

LS - i, for assent and confirmation.

The resolutions referred to are as follows;

RESOLVED, That it is the sense of this Association, subject to the approval of the Boards of
the respective Banks, that whenever any loss shall be made by any of the Banks, members of this
Association, throu:gh the necessary operations of the clearings, such loss shall be assessed against
the members of the Clearing House Association, pro-rata to their capital and surplus, and that steps

be taken to amend the constitution accordingly.
RESOLVED, That the matter be referred to a special committce of five (of which the chairman

shall be one), to be appointed by the chair, to prepare said amendments.

WHEREAS, The Receiver of the Marine National Bank has made demand for the return to
him of the sum of $396,765, paid by said Bank into the New York Clearing House on the 6th of
May last, in settlement of its debit balance on that day, upon the allegation that such payment
was made after the fact, or in the imminence of the Bank’s suspension, and while not admitting the
justice or legality of the claim :

RESOLVED, That to avoid protracted and expensive litigation, a settlement be made by the
payment of not to exceed twenty per cent. of the claim (viz., $79,353), to be assessed upon the
respective members, pro-rata to capital and surplus, and that the resolution be submitted to the

Boards of the several Banks for approval.

F. D. TAPPEN, |

J. D. VERMILYE, |

PERCY R. PYNE, 'V Commiitiee.
GEORGL S. COE,

E. H. PERKINS, Jr.

C'Cﬂ% 024”41 /Za
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