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Governor of this State, or the President of the United
State’, as a day of Thanksgiving, or fasting and prayer, or
other religions observance, shall, for all purposes whatever
as regards the presenting for payment or acceptance, and
of the protesting and giving notice of the dishonor of bills
of exchange, hank checks and promissory notes, made
after the passage of this act, be treated and considered as
the first day of the week commonly called Sunday, and as
such public holidays or half-holidays; and all such bills,
checks and notes otherwise presentable for acceptance or
payment on any of the said days shall be deemed to be pay-
able and he presentable for acceptance or payment on the
secular or husiness day next succeeding such holiday; but
in the case of a half-holiday shall he presentable for accept-
ance or payment at or before twelve o'clock noon of that
day. Provided, however, that for the purpose of protest-
ing, or otherwise holding liable any party to any bill of ex-
change, check, or promissory note, and which shall not
have heen paid before twelve o'clock at noon on any Satur-
day, a demand of acceptance or payment thereof may be
made, and notice of protest or dishonor thereof may be
given on the next succeeding secular or business day. And
provided, further, that when any person shall receive for
collection any check, bill of exchange or promissory note,
due and presentable for acceptance or payment on any
Saturday, such person shall not be deemed guilty of any
neglect or omission of duty, nor incur any liability in not
presenting for payment or acceptance, or collection such
check, bill of exchange, or promissory note on that day.
And provided, further, that in construing this section every
Saturday, unless a whole holiday as aforesaid, shall until
twelve o'clock noon, be deemed a secular or business day.
And the days and half-days aforesaid shall be considered as
the tirst day of the week, commonly called Sunday, and as
public holidays orhalf-holidays, for all purposes whatsoever
as regards the transaction of businesss in the public offices
of this State, or Counties of this State. On all other days,
or half-days, except Sundays, such oftices shall be kept open
for the transaction of business.

Secrioy 11, Section two of said act is hereby amended

80 as to read as follows:
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§ 2. Whenever the first day of Januaryﬂhe twenty-
second day of February, the thirtieth day of May. the fourth
day of July or the twenty-fifth day of December shall fall
upon Sunday, the next Monday following shall he deemed a
public holiday for all or any of the purposes aforesaid ;
provided, however, that in such cases all hills of exchange,
checks and promissory notes made after the passage of this
act which would otherwise he presentable for acceptance
or payment on said Monday shall be deemed to he present-
able for acceptance or payment on the secular or business
day next succeeding such holiday.

Secriox II1. This act shall take effect on the tenth day
after its pagsage as certified hy the Secretary of State.

ANALYSIS
OF THE SATURDAY HALF-HOLIDAY BILL AS PASSED BY
THE LEGISLATURE.
Taking cffect May 16th, 1887,

By the Bill as passed all commercial paper otherwise due
on any of the whole holidays is payable the succeeding
secular or business day. Saturday up to 12 M. is deemed a

secular or business day.
Therefore paper due on a whole holiday which falls on

Friday is payable Saturday by 12 M. Paper due on holi-
days falling on Mondays, Tuesdays, Wednesdays and
Thursdays is payable on the succeeding secular or husiness
day.

Paper due on a Saturday which is a whole holiday is
payable the following Monday. If that be a holiday it is

payable on Tuesday.

Paper due on a half-holiday Saturday is due by 12 M.,
but may be demanded for protest and notice of dishonor or
protest given the next secular or husiuess day. There is
nothing, however, in the Act to prevent demand and pro-
test of any paper before 12 M. on a half-holiday Saturday,
and this may be done whenever it may be deemed

expedient.
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If a whole holiday fall on a Sunday, the next Monday is
a holiday, and paper falling due on such a Monday is pay-
abl® the succeeding secular or husiness day.

As to paper falling due on an ordinary Sunday, no pro-
vision is made and very properly.

Such paper is governed by the common law, and where
the last day of grace falls ona Sunday it is due on Saturday
by 12 M.

If that Sunday be also a holiday the law is not changed.
The Act, it will be seen, does not apply to paper due on a
Sunday. but to paper due on a Monday where Sunday is
the holiday.

Conscquently it is plain that whether Sunday be a holi-
day or not, paper due on that day is payable on the preced-
ing Saturday by 12 M.

If Saturday he a whole holiday, however, it is due on the
preceding secular or husiness day.

As to paper not entitled to days of grace when by the
terms thereof it is due on Sunday, it is payable by the
existing law on the Monday following.

If Monday be a holiday, it is payable the sncceeding day.

Where paper presentable for payment or acceptance on
a Saturday is received for collection, the banks are not
guilty of neglect or omission of dnty and incur no liability
in not presenting such paper for payment or acceptance er
collecting it on that day.

Nore.—The Act applies only to commercial paper made
o or «ffer May 16, 1887, As to all paper made prior to
May 16, 1837, the present law applies.

NEW York, May 4, ISs7.

A. R DYETT,
Conusel of the New York Clearing House

Association.
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CHAP. 461.

AN ACT TO FIX THE TIME OF PAYMENT OF CER-
TAIN COMMERCIAL PAPER.
Passed May 25, 1887 ; three-fiths being present.

The People of the State of New York, represented in Seu-
ate and Assembly, do enact as follows ;

Skction 1. All hills of exchange and promissory notes
made after the passage of this act, except those payable at
sight, or on demand, which shall be otherwise payable on
any half-holiday Saturday, shall be deemed to he and shall
be payable on the next succeeding secular or business day.

§ 2. All bills of exchange. checks and promissory notes
made after the passage of this act, which by the terms
thereof shall be payable on the first day of the weck com-
monly called Sunday, shall he deemed to he and shall be
payable on the next succeeding secular or husiness day.

§ 3. This act shall take effect immediately.

SUPPLEMENT TO ANALYSIS.

OF

THE SATURDAY HALF-HOLIDAY BILL.

Since I prepared my analysis of May 9. 1857, a bhill has
been passed by the Legislature, taking effect immediately,
whereby:

1. Commercial paper otherwise due on a Half-Holiday
Saturday, ercept paper payable at siyht ov on demand, is
payable the next succeeding secular or business day.

2. All commercial paper, whether entitled to days of
grace or not otherwise due on an ordinary Suuday, is pay-
able the next succeeding secular or business day.

NEw York, May 25, I8s7.
A. R. DYETT,
Counsel for the N. Y. Clearing House
Association.

NoTe.—This new Act applies only to paper made after
May 25, 1887,
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promissory note on that day. And provided, further, that
in construing this section, every Saturday, unless a whole
holiday as aforesaid, shall, until twelve o’clock noon, be
deemed a sccular business day. And the days and half
days aforeasaid shall be considered as the first day of the
week, commonly called Sunday. and as public holidays or
half-holidays, for all purposes whatsoever as regards the
transactlion of business in the public offices of this State,
or counties of this State. On all other days, half days,
excepting Sundays, such offices shall be kept open for the

transaction of business.
3 Whenever the first day of January, the twelfth

§'2
day of February, the twenty-second day of February, the
thirtieth day of May, the fourth day of July, or the twenty-
fifth day of December shall fall upon Sunday, the Monday
next following shall be deemed a public holiday for all or
any of the purposes aforesaid ; provided, however, that in
such case all bills of exchange, checks and promissory
notes, made after the passage of this act, which would
otherwise be presentable for acceptance or payment on the
said Monday, shall be deemed to be presentable for
acceptance or payment on the secular or business day next

succeeding such holiday.

AMENDMEXNT TO THE CONSTITUTION.

Adopted March 13th, 1899.

Add to Section 8 as follows: The Clearing House
Committee shall have power to establish rules and regu-
lations regarding collections outside of the City of New
York, by members of the Association or banks or trust
companies or others clearing through such members, and
the rates to be charged for such collections, and also pro-

viding for enforcement of the same. The Committec may

from time to time make any additions to, or changes in,
such rules and regulations as it deems judicious. After
any rule or regulation upon the subject has been once
established, it shall not, however, be altered or rescinded
until it has been in force at least threc months, except by
majority vote of the Clearing House Association.

RULES AND REGULATIONS

REGARDING COLLECTIONS OUTSIDE OF THE CITY OF NEW YORK.

Pursuant to authority conferred upon it by the Constitu-
tion of the New York Clearing House Association, the
Clearing Housc Committee of said Association cstablishes
the following rules and regulations regarding collections
outside of the City of New York, by members of the
Association, or banks, trust companies, or others clearing
through such members, and the rates to be charged for
such collections, and also regarding enforccment of the
provisions hereof

Sec. 1. These rules and regulations shall apply to all
tnembers of the Association, and to all banks, trust com-
panies or others clearing through such members. The
parties to which the same so apply are hereinafterdescribed

as collecting banks.

Exchange on ouf
of town collections.
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SectioN 1.
following members:

(1

ARTICLE 111,
MEMBERSHIP,

Bank of N. Y. Nat'l Bkg. Ass'n,
Bank of the Manhattan Company,
Merchants' National Bank,
Mechanics’ National Bank,

Bank of America,

Phenix National Bank,

National City Bank,

Chemical National Bank,
Merchants’ Exchange Nat'l Bank,
Gallatin National Bank,

Nat'l Butchers' & Drovers’ Bank,
Greenwich Bank,

American Exchange Nat'l Bank,
NationalBankof CommierceinN.Y.
Mercantile National Bank,

Pacitic Bank,

Chatham National Bauk,

People’s Bauk,

Hanover National Bank,

Citizen's Central National Bank,
Nassau Bank,

Market and Fulton Nat'l Bank,
Metropolitan Bank,

The .\ssociation at present congjgqg E
) of the

Imiporters’ & T )
National Pa‘rk Br;:llle;rs Nat']:Bk.
F:‘ast River National’nank
l:ourth National Bapl
§gc011(1 National Bank’
;xr_st National Bank,
rving National Eyc}

Bowery Bank, hxc}lange Bk,
New York County Natj
German-American B:ﬁll?nal Bank,
Chase National Bank '

Fifth Avenue Bank, '

German Exchange Bayk
Germania Bank, y
Lincoln National Bank

Qarﬁeld National Bauk‘,

Fifth National Bank,

Bank of the Metropolis,

\\'est Side Bank,

Seaboard National Bank,

‘Iélberty National Bank,

N. Y. Produce Exchange Bauk

State Bank, e
Fourteenth Street Bank,

Corn Exchange Bank,
National Copper Bank,

SEC. 2. New members may be admitted into the Asso-
ciation at any meeting thereof,on the recommendation of
the Clearing House Committee, by the affirmative vote of
three-fourths of the members present at said meeting. Snch
vote to be taken by ballot.

SEC. 3. No new member shall be admitted whose unim-

. . . 4
paired capital gnd-surpiysgshall be less than & OW'L@;,W,..O

SEC. 4. New members shall signify their assent to the
Constitution, as provided in Article XI, Section 1, and
shall pay an admission fee as follows:

Institutions whose capital does not exceed $5,000,000
shall pay Five thousand dollars; those exceeding
85,000,000 shall pay Seven thousand five hundred dollars.

Any member increasing its capital shall pay a sum to
correspond with these rates.
_SEC. 5. Any member may withdraw from the Associa-
tion after notifying the Clearing House Committee of its
intention 'to withdraw and paying its due proportion of all
expenses incurred,

{
ici bers at
SEc. 6. suficient by the 1:10111

any meeting thereof any member may be owpelllc::'l ér(())r;n :::;

Association and debarred from‘nl! the prn;lthe o

Clearing House, provided a majority of all the m

vote in favor thereof. .
Skc. 7. Whenever a member of thu' 3

make any change in its condition cither in it

or ownership, or any change in its charter, :
¢ institution not a member of thi

tion, the Clearing ITouse Committee thall have the power
to examine said member, and submit the qu'o.st.mn of a
continuance of its membership to the Association; any
action on which question must receive the same assent as
provided in the case of the expulsion of members.

Spe. 8. Trust Companies organized under the Laws
of the State of New York may be admitted as members of
this Association in the same manner and to the same extent
as Banks may be admitted, and when so admitted shall be
entitled to all the rights and benefits and subject to all the
conditions and obligations to which Bank members are or
shall be entitled or subject under the provisions of the

For cause deemed

s Association shall
s management
or shall merge
s Associa-

with any othe

constitution. o
Trust Companies becoming members of the Association

shall be required to keep and maintain a cash reserve of not
less than twenty-five per centum of their legal net deposits
of which not lessthan fifteen per centum must be kept in
their own vaults, and the balance shall be maintained on
deposit with members of this Association who carry a
twenty-five per centum cash reserve in their own vaults.
A failure to keep such reserve in the manner prescribed

shall be sufficient cause for action, as expressed under
Section 6 of this Article.

Sec. 9 All bank members of this Association shall
keep and maintain in their own vaults a cash reserve of
twenty-five per centum of their net deposits.

SEc. 10. Every bank, member of the Clearing House
Association, shall furnish to the Manager for publication
a weekly report of its average daily condition, also its
actual condition, at the close of business on each Friday,
which report shall comprise the following :

Loans and Discounts. Loans, Discounts and Stocks and

Bonds and Mortgages owned by the Bank.
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. "pecic. Gold and Silver coin, United States
ing House Gold Certificates, and United st
titicates.

Legal Tender Notes. United States Legs
of nlil issues. s Legal Tender Notes

Circulation. Amount outstanding.

Deposits. Gross deposits and unpaid dividends, |
Exchanges for the Clearing House, amounts que from’ott?ss
banks for collection, notes of other banks and checks (:3:1‘
non-clearing institutions in this City.

Skc. -11.  Every Trust Company member of the Clear-
ing House Association shall furnish to the Manager for
publication a weekly report of its average daily condition,
also its actual condition at the close of business on each
Friday, which report shall comprise the following :

Average amount of Loans, Bills Purchased and Invest-
ments (not Real Estate).

Average amount of Specie.
Average amount of Legal Tender Notes and Bank Notes.

Average amount on deposit with other Clearing House
members, carrying a 25% cash reserve,

Average amount of Deposits.

Average amount of Legal Net Deposits.

ARTICLE 1IV.
MEETINGS.

SectioN 1. The annual meeting of the Association shall
be held at the Clearing louse on the first Tuesday in
October of each year at One o'clock P. M.

Sec. 2. Special meetings shall be called by the Clear-
ing House Committee whenever it may deem it expe-
dient or whenever it shall be requested in writing to
do so by any seven members of the Association.

Skc. 3. Each institution belonging to the Association
may be represented at all meetings by at least one of its
principal officers and shall be entitled to one vote. Any
member failing to be so represented at roll call shall pay a
fine of Three Dollars.

See. 4. At all meetings of the Association a quorum
for the transaction of business shall consist of a majority
of the whole number of members.

and Clear.

!

ates Silyer Cer.
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ARTICLE V.
RS AND COMMITTEES.

al meeting there shall be

flicers of members, t(i) svry'(tla f(;r
i residen

one year, OT until their successors are e'leCted’qaConferencé

a Secret:;ry a Clearing House Con)m'lttee,q. o

< ) " ) :

' i ) tee on Admissions, ¢ 4

‘ommittee, a bommlt_ ) _ ninapoe

E‘ommit.t.ee‘and an Arbitration Committee, each

tee to onsist of five members.

SEC. 2. The President and Secretary shall })et cli';::;b(l);
: ; ccessive years and after an Interve
for office for two su y e

ar shall be again eligible in 1 .
OngE);(:‘ 3. At least two members shall be retired fr;)lrln
each committee every year. Those who have served the

longest time on a committee shall retire .ﬁrst. If r'nore
than two have served the same length of t.lme the two to
retire shall be decided by lot. After an 1n.te}'val of one
year such retiring members shall be again eligible. .
SEC. 4. In case of a vacancy in the offices of Pr.e§1dent
or Secretary by reason of death, resignation, inability or
any other cause, the Association shall be convened for the
election of a successor, who shall serve the unexpired term.

ARTICLE VI
DUTIES OF OFFICERS AND COMMITTEES.

SeEcTION 1. The President shall preside at all meet-
ings of the Association and be ex-officio a member of all
committees except the Nominating Committee, and per-
form such other duties as may be incident to the office.

SEC. 2. The Secretary shall attend the meetings of the
Association and keep a record of the proceedings and per-
form such other duties as may be incident to the office.

SEC. 3. The Clearing House Committee shall have
charge of the business affairs of the Clearing House with
full power to appoint and, if necessary, remove the Man-
ager and other employees; to collect all moneys due the
Association, to supervise the expenditures, to draw on
the members for their quota of expenses and generally to
do whatever may be necessary to facilitate the transaction
of business at the Clearing ITouse. At every annual meet-
ing it shall submit a statement of expenditures for the past
year, also a detailed estimate of expenditures required for

ELECTION OF OFFICE

N annu
Yrerion 1. At every

elected by ballot from the o
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ARTICLE vVII.
MANAGER AND CLERKS,

SectioN 1. The Manager, or in hijs absence, ¢p
ant Manager, under control of the Clearing i[o € Assist.
mittee, shall have immediate charge of the Cleari 1% Com.
building and of all business at the Clearing Houseng House
relates to the manner in which it shall pe transqctsodf-ar B
the employees of the Clearing House, as “.é” °¢; ang
clerks of the several members of the Association im the
ghe Clearing House, shall be under his direction Enle a
}mmediagely report to the Clearing House Comhlitt;Shaﬂ
Irregularity coming to his notice in the dealingsof any mf;‘ oY
ber, or of any institution clearing through a member 12:1-
reccive the instructions of the committee in regard thel‘;to

Sec. 2. The salaries of the Manager and Assistant Man-
ager shall be fixed by the Association. The salaries of the
clerks and other employees shall be fixed by the Clearin
Honse Committee. The Manager and Assistant Manageg
shall give bonds with sureties, in the sum of Ten thousand
dollars, and each clerk in the sum of Five Thousand Dol
lars, to be approved by said committee.

ARTICLE VIII.
EXPENSES.
Seerion 1. The expenses of the Clearing House shall

be borne and paid as follows:

Each member shall be assessed $200. Should an additional
amount be required it shall be assessed pro rata according
to the average amount which each member shall have sent

to the Clearing House for the preceding year.
ARTICLE IX.
CLEARING FOR NON-MEMBERS.

Section 1. No member of the Association shall make
exchanges through the Clearing House for any bank or
other inStitution whose exchanges have not heretofore been
so made through a member, unless the same shall have been
actually doing business for at least one year, nor until the
making of such exchanges by a member shall have been

approved by the Clearing House Committee after an ex-
amination of such baok or institution by the Clearing
House Committee or by a committee of the Association

daly appointed for that purpose.

13
; i Comsmittee
the Clearing [Honse ‘
;i t the making of

The consent O
another

necessary to the transfer o

Sec. 2.
ember from one member to

shall also be
exchanges for a non-m

member. B
Sge. 3. Every non-member bank or mmm:::):r o
Lereafter sending its exchanges thmngh a me e
all pay to the Assocmtnpn the amo
dollars annually in advance.

Every non-member bank or institution Bow OF
nees throngh a member of the
ge:

henever required by the Clear-
inations as are nOw

Association sh
One thousand (%1,000)

SEc. 4. ' :
hereafter sending its excha

Association shall submit, W
ing House Committee, to the same exam
required of members of the Association. =
Whenerer any member of the Association shall
send through the Clearing House the EXChauggs of ml)iv
bank or other institution not members, suc.h sendlqg shall,
ipso facto, and without other notice, coqstlt.ute.sald mexllll-
ber the agent for said bank or other lllStltll'tIOI] z.lt the
Clearing House; and said member shall .be liable in t'be
premises the same as for its own transactions, and its lia-
pility in all such cases shall continue until after the com-
pleti.on of the exchanges of the morning next following the
receipt of notice of discontinuance of any such agency.

SEC. 6. Every non-member bank or institution now or
hereafter sendine its exchanees throneh a memher of the

Sec. 9.

Sec. 7. Every institution redeeming through a member

of this Association shall keep a cash and deposit reserve
equal to the minimum percentage required of members of

the Association.
The Clearing House Committee shall have power to

enforce this rule.

(Amendment adopted June 19th, 1911.)

QLLULIV.NY L. 1iue C.\l,'lldl.lgt@ SUALIL VT MIAWUL WU VAV Uavws
ing House daily, excepting Sundays and Holidays, at 10
o'clock, A. M. Between the hours of 12.30 and 1.30 P. M.,
the debtor institutions shall pay to the Manager at the
Clearing House the balances against them, eitherin United

States Gold coin, United States Gold notes, United States
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Legal Tender Notes, or Clearing House Certificates, At
1.30 o'clock. . M. or as soon thereafter as the amount
can be made up, provided all the balances due from debtoi
members shall have been paid, the Manager ghall Pay the
creditor members the balances due them respectively,

See. 2. All checks, drafts, notes, bills of exchange gpq
other items sent through the exchanges shall pear stampeq
or written receipt, in the following form:

Received Payment
Through New York Clearing House
(date)
Name of Institution (and No. if desired.)

Sec. 3. Should any member fail to appear at the Clear.
ing House at the proper hour prepared to pay the balance
against it, the amount of that balance shall be immediately
furnished to the Clearing House by the several members ex
changing on that day with the defaulting member, pro
rata according to their respective balances against said
defaulting member, resulting from the exchanges of that
day, and the Manager shall make requisitions accordingly,
so that the general settlement may be accomplished with
as little delay as possible. The respective amounts fur-
nished the Clearing House on account of the defaulting
member will constitute claims against the defaulting mem-
ber in favor of the several members furnishing the same.

SEC. 4. Errors in the exchanges, and claims arising
from the return of checks, or from any other cause, are to
be adjusted directly between the members which are parties
thereto, and not through the Clearing House, the Associa-
tion being in no way responsible in respect to them.

SEC. 6. Reclamations for errors and deficiencies in
money received from the Clearing House, contained in
bags or packages, sealed and marked in conformity with
any rules established by the Clearing House Committee,
shall be made by one o'clock P. M, on the following day
by the receiving member directly against the member
whose mark the sealed bag or package bears. Notice of such
error shall be sent to said member immediately upon dis-

15
covery, the Associatiou not being responsible for the con-
tents of such sealed bags or packages.

All checks, drafts, notes or other items in the
ed as “not good” or mis-sent, ghall be re-
to the member from whom
all immediately

SEC. 6.
exchanges, return
turned the same day directly
{hev were received, and the said member sh
refund to the member returning the sime the amoulrllt
which it had received through the Clearing House for the
said checks, drafts, notes or other items so r'efurned to it,
in lawful money or in Clearing Ilouse certificates. DBut
checks, drafts, notes, or other items to be retut:ned for en-
dorsement or informality may, after being certified by the
member returning such items, be retux-nml'thruggh tl.1e
exchanges the following morning, not exceeding $3,000 in

amount to any one member. (Forrelations with U.8. As-
gistant Treasurer, see page 26.)

Sec. 7. In case of the refusal or inability of any mem-
ber to promptly refund the amount of any iten.l returned
as aforesaid, the member holding said item or items may
report the amount thereof to the Manager of the Clcnr.mg
Iouse, whose duty it shall be to take from the settling
gheets of both members the amount of such items and read-
just the Clearing House statement in conformity with the
change so made; provided that such report shall be made
to the Manager before one o’clock of the same day.

SEC. 8. Members shall not send through the exchanges
any checks, drafts, notes, bills of exchange, or other items
having thereon any qualified or restrictive endorsement
such as “for collection™ or “for account of or “pay any
Bank or Banker or order” or other similar endorsements
unless all endorsements thereon are guaranteed by the
member of the Association sending such items through the
exchanges.

Sec. 9. No member of this Association shall send or
pay through the exchanges, checks or other items drawn on
BBanks, Bankers or Trust Companies, not members of this
Association, by customers thercof in Greater New York,
and made payable at a Clearing House institution, unless the
sameshall first be accepted and made payable at a Clearing
House institution by the Bank, Banker or Trust Company
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upon which they are drawn. This provision shalj also
apply to non-members making exchanges through men,.

bers of this Association.
ARTICLE XI.

ADOPTION OF CONSTITUTION.
Sec. 1. This constitution, when agreed to by the Asso.
ciation at any general meeting thereof by a majority of
votes, shall be submitted to the respective 3oards of Djree.
tors of the several institutions herein named as members
of the Association for their adoption. When adopteq by
a majority of the whole number of members it sha]] pe
deemed and taken to be in full force and operation. Adop-
tion shall be signified by the signature of the proper officer ‘
to two copies hereof, one to be kept by the Chairman of the RULES, REGULATIONS AND RULINGS
Clearing House Committee and the other by the Secretary
of the Association. A copy of the vote or resolution of the

Board authorizing such signature shall be deposited with
the Secretary. Such institutions as shall not adopt this OF THE
constitution within two months from the time it is agreed
to in a general meeting, as above mentioned, shall, at the
expiration of such two months, cease to be members of the - .
New York Clearing House

Association.
SEc. 2. Amendments of this constitution may be made

at any meeting of the Association by the vote of a majority
of all the members thereof, notice of the proposed amend-
ASSOCIATION

ments having been given at a previous meeting.
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RULES OF THE CLEARING HOUSE ASSOCIATION

RELATING TO RETURN OF CHECKS, RECLAMATIONS FOR ERRORg

AND MONEY PACKAGES.

1st—RETURN OF CHECKS, DRAITS, Etc., for in-
formality, not good, mis-sent, guarantee of endorsement,
or for any other cause, should be made before THREE

0'CLOCK, of the same day.

2d.—RECLAMATION FOR ERRORS of any kind, in
packages of NOTES or Bags oF GorD received from the
Clearing House, in settlement of I3alances, should be
made before ONE 0'CLOCK, on the following day.

3d.—IN NO CASE SHOULD CHECKS, DRAFTS, Erc.,
BE RETURNED THROUGH THE EXCHANGES, except for in-
formality or endorsement, and then, in each case, they
should be certified, and the amount limited to $5,000 to
each Institution.

4th.—IN CASE OF A MISSING ITEM in an exchange,
the claim should be made at once, by returning the
entire exchange, with a memoranduin stating the nature

of the claim.

5th—PACKAGES CoNTAINING Legal Tender Notes and
United States Bearer Gold Certificates, to be used in
payment of Balances at the Clearing House, should be
made up in even amounts of $1,000, $2,000, $3,000,
£4,000, 25,000, $10,000, $20,000, $50,000 and $100,000
each, and all Notes of a smaller denomination than $500
should he put in packages of not over $5,000. All pack-
ages should be sealed and distinetly marked with the
name of the Institution, the amount, date and kind
of money.

6th. —DEBIT MEMBERS should avoid, as much as possible,
postponing the payment of balances to a late hour, as it
sometimes causes serious delay in making up and pay-
ing the creditor Members, at the Clearing House.
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SCALE OF FINES

In ferce al the Clearing IHouse.
our of commencing, viz.,

roof.
at 11.15 A. M,

adrupled.

[Forty-five minutes from the h
10 o'clock A. M, will be allowed for a I’
JFor all errors, remaining undiscovered
the fines will be doubled, and at 12 M., qu

lst.—All errors on the Credit side of the Settling
Clerk’s statement (i. e., 1n the ammount
prought) whether of footing or entry, and alll
errors causing disagreement between the credit

the check tickets, and the exchange

entries, $3 00

slips—each - -
9d. —Errors in making the Debit (i. e., amount re-
ccived) entries—each - -
34. —Errors in the Tickets reported to the Clear-
ing House, causing disagreement between the
balances and aggregate—each -
sth.—Errors in footing the amount received
5th.—Disorderly Conduct of Settling or Delivery
Clerk, at the Clearing House ; or disregard of’
the Manager’s instructions—each offence 2 00

6th.—Settling or Delivery Clerk failing to attend
punctually, with statements and tickets com-

2 00

2 00
1 00

plete, at the morning exchanges—each - 200
Tth.—Debtor Banks, failing to appear to pay their

balances before 1.30 P. M. - - - - 300
gth.—Errors in delivery or receipt of exchanges- -

each - - - - - - - - 100

9th.—For cach item mis-sent, payable to the re-
turning bank, (but in no case miore than five

dollars for items returned by any bank to any
one bank, on the same day) - - - - 100
(This applies to all mis-sent items, whether listed or
not.—See Ruling Dec. 22, 1893, p. 25.)

10th.—For errors in reporting amount of De-
pository Certificates on hand - - 10 00

the Cleariug House, as well as the clerks of the several institutions, while
at the Clearing House, shall be under his direction.
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RULES AND REGULATIONS

REGARDING COLLECTIONS OUTSIDE OF THE CITY (p NEW yopyc
\.
As authorized by Article V1., Sec. ¢. (See
P'ursuant to authority conferred upon it by
tution of the New York Clearing House Ass
Clearing ouse Committee of said Association etaibis
the following rules and regulations regardine 001.10 IShey
outside of the City of New York, by ’llembersbof tllec;‘(.ms
ciation, or banks, trust companies, or otherg cle‘ 880
through such members, and the rates to be ch aring

: : arged
such collections, and also regarding enforcementbof :?P
provisions hereof : =

paga 14)‘)
t'he COnsti.
Clation,

Sec. 1 These rules and regulations shall apply to a1
members of the Association, and to all banks, tryst Co(m-
panies or others clearing through such members, The
parties to which the same so apply are hereinafter ge.
seribed as collecting banks.

Sec. 2. Tor items collected for the accounts of, or in
dealings with the *Governments of the United St
State of New York, or the City of New York, and for items
payable in the cities of Boston, Mass., Providence, R. |
Albany, N. Y., Troy, N. Y., Jersey City, N. J., Bayonnéy
N. J, Hoboken, N. J, Newark, N. J., Philadelphia, I’a.’
Raltimore, Md., the charge shall in all cases be 1‘(1iscre3
tionary with the collecting bank, and the same shall not

be governed by the provisions of these rules and regula-
tions. '

ates, the

Sec. 3. For tall items from whomsoever received (ex-
cept on those points declared discretionary in Section 2),
payable at points in Connecticut, Delaware, District of
Columbia, Indiana, Illinois, Kentucky, Maine, Maryland,
Massachusetts, Michigan, Missouri, New Hampshire, New
Jersey, New York, Ohio, Pennsylvania, Rhode Island,
Vermont, Virginia, West Virginia and Wisconsin, the
collecting banks shall charge not less than one-tenth (1/10)
of one per cent. of the amount of the items respectively.

Rec. 4. Tor fall items from whomsoever received pay-

*Bee Ruling D, page 23. {See R;ﬂing B, page 28. $See Ruling C, puge 28.

-
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abama, Arizona, Arkans.xas, (‘:ullf(')rnm-‘
ldaho, Indian I‘(-.rnlnr‘\,
Louisiana, Minnesota, .\li;\'sis.\wp]:l, \llm:
Nevada, New Mexico, A\nrth.(ur(‘».lnt.h,
Oregon, South (‘amlmnv, Sou

ah, Washington, Wyonming
arge not less

———
ohle at points in 4 .
Colorado, [lorida, (icorgid,
fowa, Kansas,
tana, Nebraska,
North Dakota, Oklahoma, ke
! swee, Texas, U
pakota, Tennessee, . ! ing!
‘ banks shall ¢
wnd Canada, the collecting i [
;llll‘-‘lln one-quarter (14%) of one per cent. of the an

of the items, respectively.

Skc. 5.4 In case the charge upon any item atl t-h(-}n;‘laetc():
above specified does not equal ten cents (ll)c.?, t l.L }(,“t o
ine bank shall charge not less than that --M”n’(' 5 .l."d
itgms received from any one person at the same t;n :md
payable at the same place may be adde(} together ¢ t
treated as one item for the purpose of fixing the amoun

chargeable.

Sge. 6. The charges herein specified shall in all cases
be collected at the time of deposit or not Ia{cr than fhe
tenth day of the following calendar month. No collecting
bank shall, dircctly or indirectly, allow any abatement,
rebate, or return for or on account of such charges or
make in any form, whether of interest on balances or oth-
erwise, any compensation therefor.

Sec. 7. Every collecting bank, trust company or other
corporation not a member of the Association, but clear-
ing through a member thereof, shall forthwith adopt by
its Board of Directors a resolution in the following terms,
and file a certified copy thereof with the Association as
evidence as therein specified :

“Whereas, This corporation has acquired the privilege
of clearing and making exchange of its checks through
the New York Clearing House Association, and is subject
to its rules and regulations, Now, therefore, B3¢ it Re-
solved, that this corporation hereby in all respects assents
to and agrees to be bound by and to comply with all rules
and regulations regarding collections outside of the City
of New York, which may be established pursuant to the
Const_itution of said Association, and that the President
of this corporation is hereby instructed to file a certified

*See Rﬁn@ﬁ.
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(Clearing House Committee— April 3rd, 1908.)
At a meeting held on the 3rd inst., it was decided, that,
a bank money order payable at alternative points b,eal'in’
interest computed thereon for each three months, mﬁ

requiring the signature of the depositor and payee to be
aftixed at the time of deposit and again upon payment,
y

~4 ~ mmnnamitam fan tha avahanene and that itq ,
TQa

(Clearing House Committee— June 12th, 1911
Resolved : That the Reserve of State Banks
Companies shall be based on the lezal net depo
vided by the law atthe date of the adoption of
ments to the Clearing House Constitution, Ma

)

and Tmst
sits as pro-
the amend.
Y 9th, 1911,

(Circular Letter—June 30th, 1896.)

Referring to the *resolution adopted by the Association
June 4th, 189G, regarding endorsements, it is understood
that the omission on the part of any bank to guarantee
endorsements of the character deseribed in that resolution
shall not exempt such bank from its present liability to the
Assistant Treasurer of the United States, under the circu-
lar of July 29th, 1893, and the resolutions of October 13th,
1893, authorized by the Clearing House Association.

The Circular of July 29th, 1893, provides:

“That all checks which are to be returned for whatever
cause. must be presented at the office of the Assistant
Treasurer before two o’clock P. M., each day, excepting
Saturdays and other half-holidays, on which days any such
checks must be presented before one o’clock P. M.”

The resolutions of October 13th, 1893, are as follows:

Resolved, That all credit balances due the Assistant
Treasurer of the United States at New York, arising
through the making of exchanges by that officer with the
associated banks, through the Clearing House, shall be
paid in funds current at the Clearing House, excepting
("learing House Certificates.

Resolved, that the Assistant Treasurer be permitted to
return through the Clearing House all checks and drafts
received by him through that channel, whose return is

(Now See. 8 Art. Xo

a7
l-equired by reason of any informality.

Resolved, that in case of the receipt by the Assistant
Treasurer of a “not good” check or checks, sent him in
error through the exchanges, it is understood that he will
notify the sending bank before three o'clock P. M. on the
day of its receipt, by telephone or other formal notice,

immediately. Said bank to take up check immediately
upon receipt of notice.

ForM oOF RESOLUTION AND STaMP, REQUIRED BY THE
ASSISTANT TREASURER IN ACCEPTING STAMPED FINAL
INDORSEMENTS ON CHECKS AND WARRANTS.

At a regular meeting of the Board of Directors of the

.....................................................

of the City of .................. heldonthe...............
A2y of .1- = e o8 fepepteterssmrinisls , @ quorum being present and
assenting,

It was Resolved, that this bank adopt the stamp de-
scribed below for the indorsement of all Checks and War-
rants drawn upon the Assistant Treasurer of the United
States at New York, except where the collecting bank is
the payee thereof, and presented for payment through
the New York Clearing House only; said stamp to be in lieu
of a written indorsement of an officer or attorney of this
bank; and that tho impression of said stamped indorsement
on any such check or warrant shall be as full and complete
a discharge for the amouut thereof, as though it bore the
written indorsement of an officer or attorney of this bank.

Received Payment
Through the New York Clearing House,
ANK { VEW YORK,
THE PRl olinated o

..................................................

and Secretary of the Board of Directors, do hereby certify
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KLY STATE)IENT OF .\'()N-.\H'I.\IBI'IRS.
1X. of the (onstitution.

WwEE
om Art icle

prtract fi

g, Every
pereafte? gending !
Associntion shall furnish t.
House, & the close of bllslx}ess on ea
statement of its condition 11 such form
ceribed from time to time py the Clearit

mitee

non-member Bank or [nstitution now or
its exchanges through a member of the
o the Manager of the Clearing
ch Friday, & weekly
as shall be pre:
g House Com-

FORM FOR BANKS.

Averagt Amount of Loauns and Discounts and Invest-
ments (00t Real Estate)--.- ==
Average Amount of gpecie... -
ank Notes

Average Amount of Legal Tende? Notes & B
+ on Deposit with Cleanng House

Agent ooeoeete
Average Amount oD Deposit with other New York

City Baoks and Trust Compani¢s
Average Amount of Deposits.. oeeet
Average Amount of Circulation

FORM FOR TRUST COMPANIES.

ent to Banking Dept.) ---

r latest statem
ded Protits (as Per latest

d and Undivi
to Banking Dept Fowcaneneot
of l.oans, Bills

vestments (not Real Estate)..cooeeom """
Average Amount of Specie «or o UL e
Average Amount of Legal Tender Notes & Baok Notes
Averago Amount 0D Deposit with other New York

City Banks and Trust Companies. .- -+ ==+ "
Average Amount of DepoBits. .o =e 0"

Capital (88 pe
Surplus Fun

statement
Average Amount

, of Clearing

Correct
House Committee,

Eztract from Resolutior
November 3d, 1899.
Ilcreafter all statemen

Clearing Ilousc by mem
verified and signed by an ofticer.

ts of averages submitted to the
bers aund non-members must be
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Laws GoverNING PPusLic ITOLIDAYS AxD TIME oF M \
‘ SR O MATUR D

OF NEGOTIARLE INSTRUMENTS !
Pusric Honmays, Irc.

SecTioN 24 (as amended October 1, 1897, q \
20, 1902), of the Statntory Construction 1 an - L COFUAr
f0”0“'“:) 1¢ Statntory Construction Law, providey a{}

Sec. 24, Pnblie Holidays; Ialf ITolid
holiday includes the following days in e
day of January, known as New Yo
day of TFebruary, known as Lincoln’
ty-second day of February, known
day; the thirtietl day of May, known as Memorial ).
the fourth day of July, known as Independence I;q s ok
first Monday of September, known as Labor Day; {fui gle
twenty-fifth day of December, known as C]lI‘thIl’lills D iy
and if either of such days is Sunday, the next dayl t]l(:ll‘y’
after; each general election day and each day appoint ei
by lhp P'resident of the United States or by the Governor (z;f
this Rtate as a day of general thanksgiving, general fastine
and prayer, or other general religious observances. Thz
term half-holiday includes the period from nooun to mijd-
night of each SBaturday which is not a holiday. The days
and half-days aforesaid shall be considered as the first (]a}.f
of the week, commonly called Sunday, and as public holi-
days or half-holidays for all purposes whatsoever as re-
p:u.r(ls the transaction of business in the public offices of
this State, or counties of this State. On all other days
and half-days, excepting Sundays, such offices shall i)e
kept open for the transaction of business. Where a con-
tract hy its terms requires the payment of money or the
performance of a condition on a public holiday, such pay-
mel}t may be made or condition performed on the next
husiness day sneceeding such holiday, with the same force
and effect as if made or performed in accordance with the
terms of {he contract.

Ays.—The term
. ach year; the first
ars Day; the twelftl,
s Birthday; t)e twen.
as Washington'y Birth-

Locar Hormays.
' Chapter 198, Laws 1889 (fook effect April 26), author-
ized the Governor, in issning any proclamation appointing
or recommending any day as a day of thanksgiving, fast-
u‘xu, prayer or other religious observance, in pursuance of
Chapter 289, Luws 1887, {0 limit the ceffect of the proclam-

ation to

vid
nolidays for

any City or Cities, County or Counties, and pro-

fed that the day or days so proclaimed should be public

the purposes mentioned in said Act only
within the Cities or Counties speci.icd.

TiaE OF MATCRITY OF NEGOTIARLE INSTRUMENTS,
Sgeriony 143 of the Negotiable Instruments Law, as

amended, provides:

Ske. 145. Every negotiable instrument is payable at

the time fixed therein, without grace. When the day of
maturity falls upon Sunday or a holiday, the instrument
is payable on the next succeeding business day. Instru-
ments falling due or becoming payable on Saturday are to
be presented for payment on the next succeeding business
day, except that instruments payable on demand may, at
the option of the holder, be presented for payment before
twelve o'clock noon on Saturday when that entire day is
not a holiday.

ORIGINAL MEMBERS

OF THE

New York Clearing House Association
OCTOBER 4th, 1853,

Bank of New York
Manhattan Compuny.
Merchants’ Bank,

Mechanics’ Bank,

Union Bauk,

Bank of America,

Phenix Bauk,

City Bank

North River Bank,
Tradesmen's Bank,

Fulton Bunk

Chemical Bank,

Merchants’ Exchange Bank,
Nutional Bank

Butchers’ and Drovers’ Bank,
Mechanics’ and Traders’ Bunk,
QOreenwich Bank,

Leather Manufucturers’ Bank,
Seventh Ward Bapk .
Bank of the State of New York,
Amcrican Exchnnge Bank,

Mechanics' Banking Association.

Bank of Commerco,
Bowery Bank
Brondway 5iank,
QOcean Bank,

Mercantile Bank,
Pacific Bank.

Baok of the Republic,
Chatham Bank,
People’s Bank,

Bank of North Americs.
JIanover Bank,

Irving Bank,
Metropolitan Bank
Citizens' Bank,
Kuickerbocker Bank,
Grucers' Bank

Empire City Bank,
Nasswu Bank

Enact River Bank,
Market Bank,

St, Nicholus Bank,
8hoe and Leather Bank,
Corn Exchange 1ank,
Central Bank,
Continental Bank,
Bank of the Commonwealth,
Oriental Babnk,

Marine Bank,

Bank of the Unlon,
Atlantic Bank.







20
(Clearing Howse Committee—April 3rd, ygox )
At a mceting held on the 3id inst., it wyg ‘ideq
a bank mouey order payable at alterative l'ointsvl‘ ullnt,
interest computed thercon for each three mopy) 'Gariny
requiring the signatnre of the \\o\msimr and ay, :(“‘ ang
aftixed at the time of deposit and again oy i':\ to by
was not a proper item fn!‘ the exchanges and that Y Men,
would constitute an evasion of the Cloaring Fou, rﬁ? u
eg,

REGUEATIONS AFFECTING RELATIONS WiTip g U. &
ASSINTANT TREASURER AT NEW Yopgi b

(Circular Letter—June 30th, 1896,

Referring to the *resolution adopted by (1 e
June 4th, 1896, regarding omlnrsmnumx, it 5!‘?!::;::’::"‘“
that the omission on the part of any bank to guarn:t.l'
endorsements of the character described i 1hat N‘mlmi(w
shall not exempt such bank from its present liability tq lm
Asxistant Treasurer of the United States, under tlye Q.-,rtl.::‘
lar of July 20th, 1893, and the resolntious of October 13“"
1893, authorized by the Clearing [ouse Asxsociation. a

The Circular of July 29th, 1893, provides:

“That all cheeks which are to be returned Jorwhat ver
enuxe, mugt be presented at the office of the A, LXT T
Trevanrer before tica o'cluck P M., cach day, czeepting
Raturdays and other half-holidays, on which days any 3‘“]{
cheelon must be prexsented before one Oclock PP AML”

The resolutions of Octoher 13th, 1893, are as follows:

Ieaolved. That all eredit balances due the Assistant
Trearurer of the United Rtates at New York, ari
throngh the making of exchanges hy that officer with th
amocialed haukx, (hrough the Clearing House, shall be

puld iy fuidds ecurrent at the Clearing llouse, excepting
Clearing House Certificates,

Resolrad, that the Axsivtant Trearurer e permitted to

return through the Clenring Touse all checks and drafts
e elved]l by i throngh that channel, whose return i
(Now Bec.Hd, Ant. Xy

7

f <on of any informality.

H‘qmml "4 ‘::lqt. in case of the reccipt by the Assistant

””””“"f 1‘ “not good” check or checks, sent him in
W ‘:vh.\ho exchanges, it is anderstood that he will
ke (hrn": ding bank before three o'clock 1. M. on the
uobity ”'le N-:-lrpipl by telephone or other formal n.n(h‘p,
oo (:Irix:::h: Sni;l bank to take up check immedintely
1‘:1‘::11: receipt of notice.

w or RESOLUTION AND BTaMPr, REQUIRED ‘l\‘ THE
oty ~f TREASURER IN ACCEPTING KraMmrkh FiNan
T8 ON DISBURSING OFFICERS’ CHECKS.

AssIS
[ NDORSEMED

At a regular meeting of the Roard of Dhirectors of the
......... , held on the ...
, a quoram being present and

m?,"tl::%’ Lesolred. that this bank adopt the stamp de-
seribed below for the indorsement of Disbursing U"ﬂ('l‘fl’
(hecls drawn upon the Agsistant Treasurer of the 'nited
States at New York, and preseuted for .pnymcm through
the New York Clearing Iouse only; said stamp to be in
licu of a written indorsement of an officer or attorney of
this bank; and that the impression of €id stamped in-
dorsement on any such check shall be as full and complete
a discharge for the amount thereof as though it bor the
written indorsement of an ofticer or attorn y of this bauk:
| p

‘ Received Payment
Through the New York Clearing House,
THE BLANK BANK O NEW YORK,

John Jonew, Cashler.

January 27th, 1903.

................ , Cashier of the

ard of Directors, do hereby curtify
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ARTICLI; Iy
MEMEERS 1p,

SECTION |, T}
‘ jer /xw '("".'l"
Wirt 4 Aavion ; [P
{"”""'”',{ membery Lab presents

Bank of N. v. »;

N Wo 2500 Rl Akst
Foank of the 3Mon K. Ass'n Chage N

¢ 2lanhattan Corn p lase Natinnag .
Mere hants' 1 t Lompany Fift "l Ban
Mechy vr'u'rj("‘:"]'“’”'f’ Bank, A ’;’f”"’l finenes Dank, '
’ t 3 & e e T v
Pank of Am : s ¥t Pank, (;"””,:;:]“;’""":“Lf'- Jank
5 erica, N ama Pank 4
Nationz) ( ity Ban LHHI/JH Nation “] I

’ Garfield] .‘\‘;ninn.jl ;’:l”'i'
al Bank,

Chemicyl National Bank, Fifth Nat;
Nationg) Bank

Mercliants foxe} i
S S lixchange Nat') 1

(f":{"v';u .\{«Hmml l::’mk, g {C"r“l; '\",l”“. o Topalia

IN#y Sute q’ v ! s e el I

Creenwich ';::"k/".( Peavery bank, Seaboar .‘\';:llilrlklv'd Dank

Atrietiess Toache Liberty National parg <

American e Nt oy, 550, Natons Tt

N7 alank of Commerce inN.V. Stafe n. TG

;\I«-yvr’nn’t)lr- l;\'n!:mwl Dank, ps ::L;li;ri’t;”llfk' k i

‘actfic Dan ¢ 1 Tong

¢ e T o 4 Coal and | PR

['.hll,”,']‘.'.,"::' }",: }‘l}{n mix National Bank, Union léx(';::n,:u;i“;\’:‘:l,‘d g
ple's Bank, Manhattan Trust C«',{ on1 Bank,

”';nvnlr.'lr National Dank dyin T .
("101(: n's Central .\':ltiun:'ll Dank ;;:,;‘1:’1)(1:'?1”‘1‘:xru;tct04

Nutional Nassan Bank, i 175 18 Mnrt':‘h & 1
Market u!ul Fulton Nat'l Bank, Astor 'J‘rustl(,‘t;: & FirmitCo,
,‘r’(’[[(l[)'ll”r’lll Bank, Title (}ll-‘lrillll(:l" & Trust ¢
Corn Kxchange Bank, Guaranty Trust Co i
Inporters’ & “I'aders’ Nat'l Bk, Fidelity Trust Co,

N!lll'lll{l’ Park Bank, Fawyers Title Insurance & T, Co
Fiast River National Bank, Columbia Trust Co, . 2
Fourth National Bank, Standa=d Trust Company
Second National Banlk, Peoples Trust Co.

First National Bank, New York Trust Co,

Irving National Fxchange Dank Franklin Trust Co,
Lincoln Trust Co,

Bowery Bank,
New York County National Bank, Metropolitan Trust Co.
German-American Dank, Nagsau Nat'l Bank, Brooklyn,

Sre. 2. New members may be admitted into the Asso-
cintion al any meceting thereof, on the recommendation of
the Clearing House Committee, by the aflirmative vote of
three fourths of the members present at said meeting, Sich
vole to be taken by ballot,

Spo. 4. No now momber shall be admitted whose un-
impaired capital shall be less than :‘."3'1,00“.“'““. n

S, 4. New members shall Hi,‘_{lllf.\"l,l(‘ll" :w.s(-m to "
Constitution, as provided in Art ¢l X1, Section I, &
whall pay an admission foe as follows: s

[nstitutions whose capital does not q-i\'l('u;'(.l .(:'\"pcu(‘ling
phall pay Iive thougand —dollars ¢ those

i ive hundred dollars.
d U y seven {housand five
$5,000,000 shall pa, ('lll!if:ll shall pay qum to

Any member ineroasing ity

correspond with {hoso rales.

o Jupnary 1, 19012

con '~<j'~{t'~ ’zf ”)(-

7 ia-
gsocla
ber may ithdra® fr?m tl?(tet:; of its
:c. 5 egmthe Clearing 3;)3?(3 (;)(;()portion
gon ‘:ﬁrto withdraw ap
inten , Y
expenses i0€UTTed: 1 e

. For cau
o eof any 1€
any

eeting ther
\rsociatioD and deba'”e((ll ;r;u;jo
:‘leariug Flouse, profvnde
. of. .
e per of this

vote in favor
y a mem =l
7. Whenever e 3 in its
= hange in its condition either hall merge
make any chang ge in its charter, oT S e

. any chan ; ia-
or ownershiD, Olinsfiytution not a member of this Assoc.ler
with any other House Committee shall have tl?e po¥
tion, the Clearing and submit the question of 2

mine said member, PR .- an
to exa i hip to the Association; any
:once of its membership tO
e hich question must receive the same assent as
actlo_?l (:lni: tllfe gase of the expulsion of members.
Pr'(évzlces Trust Companies organized under the La‘v?
d & - i bers o
of the State of New York may be admitted as mem ot
this Association in the same manner and to th(-s same e
as Banks may be admitted, and when so admitted shall be
entitled to all the rights and benefits and subject to all the
conditions and obligations to which Bank members are or
shall he entitled or subject under the provisions of the
constitution.
Sec. 9. All members of this Association, holding char-
ters under the National Bank Act, shall keep and main-
tain a reserve of not less than eighteen per centum of their
(_l(.-munld deposits and five per centum of their time deposits,
m such proportions and in such depositaries as 1
g it S sitaries as may be
lcqullll'w] by the Federal Reserve Act i 4
All bank me i ot :
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_ ch maintains the ful] eighteen per centy
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A failure on the part of any institution to keep the
reserve herein provided for, shall render such institution
liable to discipline as provided for in Section 6 of this
Article.

Sec. 10. Every member of the Clearing House Associa-
tion shall furnish to the Manager, in form to be preserihed
by the Clearing House Committee, a weckly report of its
average daily condition, also its actual condition at the
close of business on each Friday, which report shall com-
prise the following:

Loans, Discounts and Investments.

Associa-
I reserve

Reserves.
Deposits.
Circulation.
; ARTICLE IV.
MEETINGS.

The annual meeting of the Association shall

SECTION 1. t Tuesday in

be held at the Clearing House] 01‘1( tll’]en?rs
of each year at One o’clock . M. .

()Cst;);g?rﬁ, Specig.,l meetings shall t?e calleddby n:hiet (lee;;“

ing House Committee Whenever it n;ag izewriting ¥

dient or whenever it shall be reqxes oeciation.

do so by any seven members of the. 88 s
Sec. 3. Each institution bel.ongmg tot e e o It
ay be represented at all meetings by a R

;‘riZcipal officers and shall be entitled to on

9
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at roll call ghall pay &

er failing to be
hree Dollars.

{ eotir
At all m S
retion of bhusiuess sh

number of member
ARTICLE V.
[ORRY AND COMMITTEES.
LECTION OF OFFICERS ANI shall be
e ncxtin(‘f thCl'e sha g
At every annual meeting iy’ P
© o the ofticers of members, to serve
od by ballot, from the 2 apal a Prexident,

cted by : « are elected, a
flole il their successors are ele y

» year, or until Ehelr s y i a Conference
one yedl, Clearing House Committee, a . bga
Mt i b littee on Admissions, a Nominating
Committee, @ COmII~ i Committee, each commit-
(ommittee and an Arbitration Con )
tee ghall be comnposed of five members. -

Sec. 2. The President and Secretary shall be e lcl f

¥ . ale " . }
for office for two successive years and after an interval o
one vear shall be again eligible in like manner.

Spe. 8. At least two members shall be retired frow
each committee every year. Those who have served the
longest time on a committee shall retire first. If more
than two have served the same length of time the two to
retire shall be decided by lot. After an interval of one
year such retiring members shall be again eligible.

Skc. 4. In case of a vacancy in the oftices of President
or Secretary by reason of death, resignation, inability or
any other cause, the Association shall be convened for the
election of a successor, who shall serve the unexpired term.
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SECTION L.

ARTICLE VI
DUTIES OF OFFICERS AND COMMITTEES.
_ SecrioN 1. The President gl
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of a sufficient amount to protect t‘he-)blflember securities
frOf]l its exchanges at the Clearing Hou;e.{lnces resulting

SEc. 6. The Clearing House Committee hall

power to establish rules and regulati shall have
. 5 CSud gulations regarding collec-
tions outside of the City of New York by members of the
Association, or banks, or trust companies, or others clear.
ing through such members and the rates to be charged for
such collections, and also to provide for the enforcement
of the same. The committee may from time to time make
any additions to or changes in such rules and regulations
as it deems judicious. After any rule or regulation upon
the subject has been once established it shall not be altered
or rescinded until it has been in force at least three months
except by majority vote of all the members of the
Association. (For Rules sec page 20.)
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arrangements and provisions as may be
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s issued under the author-
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pe subject
pvery offense.

cc. 8 The Confe

to a fine

final action in the matter.
Sec. 11.  Applications for membership shall be made to

the Clearing House Committee. If a majority of said com-
mittee vote in favor thereof such application shall be re-
ferred to the Committee on Admissions, who shall make,
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tthe;gon;lmon of the applicant and report the result thereof
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e g ed for that
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MANAGER A '
The Mangw
H ! 9 - ST i is
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1 tef?, shall have immediat of the Cleapi _ .
building and of all bue; ¢ 'e charge of the (oo . Com.
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o manner in which jt g 107 1louse o
1 cmployees of the Clearine “pall be trang
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bel‘,_or of any institution clearixlnlfr ;ideahugs()fa
receive the instructions of the coHTmitf;):gh a member gpq
SEC. 2. The salaries of the Manager 'ul)[(ll I:gqrd e
ager shall be fixed by the Associatiotr; ‘The SISISt‘imt I
clerks and other employees shall b h L
e a : e fixed by the Clearin
ouse Committee. The Manager and Assi ;
el e ! - g ssistant Manager
shall give bonds with sureties, in the sum of Ten thousand
dollars, and each clerk in the sum of Five Thousand Dol-
lars, to be approved by said committee.

ARTICLE VIIL
EXPENSES.

SecTioN 1. The expenses of the Clearing House shall
be borne and paid as follows:

Each member shall be assessed $200. Should an additional
amount be required it shall be assessed pro rata according
to the average amount which each member shall have sent
to the Clearing House for the preceding year.

ARTICLE IX.
CLEARING FOR NON-MEMBERS.
No member of the Association shall make
the Clearing House for any bank or
exchanges have not heretofore been
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Association 1ly in advance.
000) dollars annua y
One thousand (¥1, ) -k or institution now or

. b
.n 4. Every non member
Sﬂ;f.ter sending its exchanges through a member ofl the
zesI:)ciation shall submit, whenever required by the Clear-

. House Committee, to the same gxqminations as are now
lpzauix'ed of members of the Association.

qsgc_ 5. Whenever any member of the Association shall
send through the Clearing House the exchanges of any
bank or other institution not members, sucp sendlgg shall,
ipso facto, and without other notice, constitute said mem-
per the agent for said bank or other institution at the
Clearing House; and said member shall be liable in the
premises the same as for its own transactions, and its lia-
bility in all such cases shall continue until after the comwm-
pletion of the exchanges of the morning next following the
receipt of notice of discontinuance of any such agency.

Sec. 6. Every non-member bank or institution now or
hereafter sending its exchanges through a member of the
Association, shall furnish to the Manager of the Clearing
House at the close of business on each Friday a weekl:
e e S S
Hiibten ime by the Clearing House Com-

SEc. 7. instituti :
of this Assolzi?g('nlll’lSstﬁ;lll]flﬁgell;e(iﬁinlmg through a membo.r
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ARTICLE X
N EXClIANG RS -
SECTION 1. The e‘{ch( 5
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9 faat X i Q
o'clock, A, M. B’ - ‘Ceptmg Sundays and .- the Cleg,
Bive. dgiis. S etween the bours of 19 Hotig.
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States 501(1033?;}‘8,}}?3“?8 against th]éfn e?tnf 8er at p.
Legal Tendep w2 ted States Gold noro, C-theri
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SEC. 2. All check
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ritten receipt, in the following form : €ar stampeg

AND BALANCES,
anges shay) be maqe
dde at

anager gl
em respect-ivelya.y !

Received Payment
Through New York Clearing House
(date)
Name of Institution (and No. if desired.)

| SEc. 3. Should any member fail to appear at the Clear.
mg.Hou.se at the proper hour prepared to pay the balance
agalr.lst it, the amount of that balance shall be immediately
furnished to the Clearing House by the several members ex-
changing on that day with the defaulting member, pro
rata according to their respective balances against said
defaulting member, resulting from the exchanges of that
day, and the Manager shall make requisitions accordingly,
80 that the general settlement may be accomplished with
as little delay as possible. The respective amounts fur-
nished the Clearing House on account of the defaulting
member will constitute claims against the defaulting mem-
ber in favor of the several members furnishing the same.

QEO. 4. Errors in the exchanges, and claims arsiog
from the return of checks, or from any other cause, are to
be adjusted directly between the members which are parties
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exchanges the following morning, not exceeding 85,000 in

amount to any one member. (For relations with U.8S. As-
sistant Treasurer, see page 30.)

gge. 7. In case of the refusal or inability of any mem-
ber to promptly refund the amount of any item returned
as aforesaid, the member holding said item or items may
report the amount thereof to the Manager of the Clearing
House, whose duty it shall he to take from the settling
sheets of both members the amount of such items and read-
Just the Clearing House statement in conformity with the
chauge so made; provided that such report shall be made
to the Manager before one o'elock of the same dav.
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SCA L E Clearing House.

RULE X
3 OF THE CLEAppyg | A ¢ commeneing, Vi
REI HOUSE ASSp . opes fromt the hour © pProof.
WATING To RETURYN op ot CIATIO l‘or“._ﬁvp n‘r}nllwi‘” be allowed f()lvgred at 11.15 A. M,
ECKS, Rp , P isco i
AND MONE .\s), RE_CL‘”“TION f o o'clock 4 « remaining e 5 M., quadrupled:
uY lACI\AGES 8 Fop ERR() | 1 For :1” error ’]Ouble(]y Hﬂd at 12 ) e
ISt'\RETUR‘N BF kg l (e e will be ¢ o credit side of the'l;‘::x‘t’t-l]ll:l.{;
formalit HECKs, 1) X f errors O i e, in the ! all
¥> not good, » DRARTR |, | g—All €077 fatement & o or entry, and .
or for any Hime s Missent, 8uarantee o’f 83'1;10_, for iy | 18 ('Jerli s~hts) whether of foggél%’ecwef‘ﬂ the credit
’ L Cause, sh Udorsepq., prous . . disagreem hange
0’CI, s ould e y r d1sagre e exch
CLOCK, of the same i be mage before Tmﬂim‘ ‘ e,t.ozsscatlséﬂgcheck tickets, and t_h k T35 00
ER entries, - - S i
2d.—RECLAMAT ips—eac £ (i amount re-
pPackages O;Il‘\,}ol'pIE(ZN I‘I;)R ERRORs of any | ' d I;Ir'll'm's in makingté:.lcehDQblt (L‘ 1 ) i : G
¥ «S or Bacs op L ing ; od. =2 Lo od) entries— B &
Cléaring House, in settlement (?for}? ocetved fro ,tbm (c"“-)in the Tickcts reporied fyottx}:gegletzﬁ‘e
made before oxg O’CLOCK, on the fonf“l,?nce‘“’ shoyld p, | 3d.f_’;]';"‘;;(',use, causing Elisagr'g’gmwt e ’ . 200
ng day, | L and aggregate—ea .
oy alances and agEres o i 00
3d.—IN NO CASE SHOULD CHECKS DRAF l b:l-z:-ore in tooting the amount received i L
RE RETURNED THROUGI THE Bxcrayops, oo tS Bre, | #h—FMoL o Conduct of Settling or Delivery
formality or endorsement :n i‘(({]fixh\cts, except for jp. 5[h,nisor(lcr;.‘ Cl:;":rl'i“ff House : or disregard of
S Ly QT len. i | ke, &b the : ‘ Cha ik wr = 9 0
Shou]_d be certified, and ﬂl,e nmounctnfiglite:(llch Cafe, they h:t; l;[;:nag(tl"s instrnctions—each offence 2 00
each Institution. ed to $5,000 t, ettling or Delivery Clerk failing _to attend
4tl N bm—b(;lllylct’;mll.", with statements and tu}'](ets como2 .
ll-—IN .CASE OF A MISSING ITEM in an exchange plete, at the morning exchanges—each 3
t 1e claim should _be made at once, by returning {,’Je 7th.—Debtor members, failing to’ appear to p:ly3 P
entire exchange, with a memorandum stating the nature f their balances before 1.30 P. M.~ - ) '
of the claim. ‘ sth.—Errors in delivery or receipt of exchanges- wy
each - - = > - = = B
~ -~ ; . s y o ) )
Ot]{]}.‘_.P?Cl\AG‘Dt? CONTAINING L(,g{ll Tender Notes ﬂ{]d 9th.—For .c;u_‘h item "",qscnt’ payahle to the ‘re-
nited States Dearer Gold Certificates, to be used in | turning member, (but in no case more than five
dollars for items returned by any member to any
. . = 1 00

one member, on the same day)
(This applies to all missent items, whether listed or

not.—See Ruling Dec. 22, 1893, p. 26.)
Inth.—For errors in reporting amount of De-

payment of Balances at the Clearing House, should be
made up in even amounts of $1,000, $2,000, $3,000,

$4,000, $5,000, $10,000, $20,000, $50,000 and $100,000

each, and all Notes of a smaller denomination than $300
should be put in packages of not over 25,000. All pack- [
ages should be sealed and distinetly marked wxrhk'ths bository Certificates on hand - - 10.00
name of the Institution, the amount, date and ki Extract from tl ituti
‘ ] m the Counstitution of the Clearing House :
of money. ART. VIL The 3 e i
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tth. —DEBIT MEMBERS should avoid, as much as possibl! Cewving Honge bt e louse Committee ~hall have immediare clirge of the
o late hour, as it relates tn he pyann e s 0O wll business ar the Clenring House o tar as
a late the Clenring I“ll‘}[’:'“-rm which 1t shall be transacted :mqlkth(' J(‘l:: »i“u,- "” o
o well vy the elerks of 1he several ius!itutuln:%.‘ (\‘\‘Tli'lﬁ

postponing the payment of balances to e
Wimes eauses serious delay in making up and re st the Cleari
sometimes eauses serious delay o earing 1ouse, shall be under his direction

ing the creditor Members, at the Clearing House.
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Clearing House fun-is day of receipt thereof for all cash itexs -
fawn on it, transmiited by the Collectj

received

of the fo
Federal Reserve Bank of N
New York shall hyve notifi
it will receive from its men
be discretionary with the c

v

y and for items Payable only at any bank or t
may hereafter file a i

House Association. )
at par on the

at the Clearing [louse in tj

me to be cleared in the regular morning »
llowing day, and for al| it

ems (whether such items are collectcd lhrv:,':
ew York or otherwise) which the Federal Rtse"'!_f
ed the Manager of the New York Clearing Ho;slelgi
ibers for immmediate credit at par, the charge shal
ollecting bank.”

NS < ai Marvland,

Columbia, Indiana, !llmms,'hent}lcllé.v;, vng:;?;)shirgse“
Massachusetts, Michigan, Missouri, ew e Tuiai,
Jersey, New York, Ohio, Pom.lsylvam:ll, e e O
Vermont, Virginia, West Vll‘glll)lf{ tzllllfll(n o anth (/10
ollecting banks shall charge not less th: respectively

gf one p(?r cent. of the amount of ]the lfe;l‘l'zr e eived T

, all ite from whomso
Sec. 4. Tor fall items

/23
t=ce Ruling C. psge
#3ece Ruling D, page 23.

{Sec Ruling B, page 23.
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o nla
21 <qs, CaliforD ;.’
JeanSdsS, .- 1'.,
Arizonid ‘\l]\[l lian Tel”i;) o-
I 5 ndte . : on-
. [\]ﬂbﬂl“-hvi"l I(lﬂhov -\quiissll]lll' J.li ol
s 1 jeorgletr sota, ST aro o)
eat P"'n;«mrid“'. -'.011-1’ )llrlnesot_l("(, ~North C‘u‘qouth
flhloradn s LOulSlt'1 L ’\IC‘V Mex1 t’h Cq[‘OliDﬂ’ 5 ing
ol cansas cevadil, 4 oo, SOU i Vvomlts
Jos i I-\ymsk-* P oma, OTCEYD 0 hington, W3 t less
ot L ta )k]ﬂ]l S Utﬂha i 11 chargeé no t
ta b Dako ‘; cee, TexX ' » banks sha ¢ the amoun
\O il in * o
pakotd Ten o col;ec;tlogone per cent.
’ l/l o
rter (72
ql]ﬂ >

ny item at the rates
a Y

he charge upon (10c.), the collect-

- Inecaset ten cents

all
oy nal ot sum; but ¢
SEC- 9 . o does not € than that time and

e spellﬁe roe not less the same time
abo‘bzmk shall cha wuy one person at and
ing g

cether
ceived from & place may be afldee. tog
same Pl

Lo T : amount
items T pose of fixing the ¢

? at the a5
jftbliea« one item for the p
treate b
chargeable.

\{ 6 I b h 11 SEeS
re S C lS a m ﬂll cases
(’hﬂl (43 he n ;p(} lﬁC’(
E he g
SEC. D-

i it or not later than {he
ol s Hlelltol:’:z'(;gofcr;ll?:z?far month. No collcitet'):tg
il jpet{fly or indirectly, allow any abat‘cps m:
bank si:a{l’,-ét‘;:i;: for or on account of such Ch(jlge o
:rnc:zécfnoé)ay form, whether of interest on balances or
crwise, any compensation therefor.

8ec. 7. Every collecting bank, trust C‘on}pallyl’ OtI‘ :]telflerr-‘
corporation not a member of the Assoc:atlop, )111 ! tb
ing through a member thereof, shall fOI'th“'lth' adeps 2,
its Board (of Directors a resolution in the following terms,
and file a certified copy thereof with the Association as
evidence as therein specified :

“Whereas, This corporation has
of clearing anq making exch
the New York Clearing
0 its rules anq reg
solved, that this

acquired the privilege
ange of its checks through
House Association, and is subject
ulations, Now, therefore, Re it Re-

n all respects assents
and to comply with a1l rules
llections outsiqe of the City
¥ be establisheq Pursuant to the
Assocmtion, and that the President
S hereby instryueteq to file g certifieq

egarding co
» Which

OBtitution of said

O\t?]is Corporation j
*See Rulj
ling 5, Page 23




on.”

S absep
Al ] e
%onnmttee. ’l‘,heC
;letermine Whethep .
1e Committee 80 ¢
5 o o oneluqeg it sl
ate chareos "
A copy of b
: t.ly of these epgq
€ time 5
and plaee
shall pe & ¥ ‘
. serve( 12 bk
womtion, Whic]lu]bp;)nl:;he collectiug b%uke{(%ﬂ;dlug the same,
Shall 1 ight oty
troduce sycj, rele ave the rig)t o the he'lrinlfthtsu'Ch
aring to ip.

i vant evi
A5 1t may desire, 7,0 Idence auq gyl suel)
vant evidence pas Commi tee ghg)) heap vl T8Uent
argu ¢ ay be offered by g, ar whatever rele.
arguments may e submitteq Y person ang Whaterer

on tha ey <, iaed
S’ iy Y are, the Committee shq)) call
o o e SS;’;!?’“OH and report theretg e facts with its
by the ASSc;ci t 5 reparc.ap the Committee s approved
o e ation, the collecting banlk charged with sycj

olation shall pay to the Association the sum of f o
sand dollars, and in case of a sccond wviolation :fe tt’hou-
'rl.tles a?z.(l regulations, any collecting bank may also iy ztc]se
dzslcrctwn of the Association be cecluded from using itL:
privileges directly or indirectly, and, if it is a member
expelled from the Association. '

Resolved, that the foregoing rules and regulations are
hereby established and adopted, and shall take effect upon

the third day of April, 1899.

a SI)CCi{l] meet-

]{UL

tricts enupieTa )
together and treated as one

y (£ OF THE FOREGOING
.« OF DOME
T1ONS O '
\‘TERPRET‘\\'U REGULATIOA\S.
page 21
30th, 1899.) .
i 10
‘ommittec hav
i ouse Com ec havinb
e Cleat ['Ixnt ipterpretations hav :
lﬂelltl words uyt the same
e arding collections, &%
¢ been 10°

havin
¢ n should

«point” used in the
mittee de-

A—See gec. Dy
‘ ch
(Circular Lcttcr’JIar

he word .
herefore, this Com .
ﬁall be ’read so as to perm.x‘t
Territories and Dl:
r Sections 3 and 4 to be adde

item when «peceived from any

1 ”»
one person at the same time.

stamped collectible through the Cle
cretionary point, are subject to the rules,

be made thereon.

B—See Sec. 2, page 20
(Circular Letter—August 16th, 1899.) .
at a discretionary point,
aring House at a dis-
and charges must
t the waiving of

Items on banks not located

In order to permi

charges on such items, they must be made payable at a

bank located at a discretionary point.

C—See Secs. 3 and 4, page 20
(Circular Letter—January 24th, 1901.)

In consequence of frequent inquiries made at this office,
the Clearing House Committee begs to notify all banks and
trust companies making exchanges through the Clearing
Uouse that items upon which appear the words, “Payable
m New York exchange,” or “With New York exchange,”
ete, are §11b1ect to the collection charges established by

the Clearing House Association, March 13th, 1899.

D—See Kec. 2, page 20.

(Chairman of the Clearing [1oys i
e Committee—
I)CCe‘mbcr 5“" 1901.) tittee

In Section 2 the proyigi i
Provision making the collection charge

“
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D—See Sec. 2, page 20,
(Clearing House Committee, February 174, 1914,

For all items deposited for the accoun
Section 2. (1.e. ““for the accounts of, or it: (izaun :
the Governments of the United States, the Stategsfwnh’
York or the City of New York”), the charges :h Iile_w
all cases be discretionary with the collecting bank S
received by it on deposit from any source. . When

entioneq ;

At a meeting ot the Clearing House Committes 75—
1tt
Nov. 22nd, 1906, the following communication o held

) from
ber of the Association was considered by the s e

Committeg.
‘‘We are receiving from our correspondents inquiries about as ol
Ows:

Will you allow us to deposit with your correspondents in cit;
: ) s
St. Louis and Chicago drafts on our correspondents in thoslencci;:tile:s :“Cl} as
credit, you giving us credit in your bank at par immediat » 10 your

. . el u -
tion by us of such deposits, thus allowing us to draw agaigst%‘::;hnoctrn&g.
the same as against New York funds. This will save us time anq Expenl::

in transfers and will facilitate our business very materially.
Will you kindly give us a ruling on the above at yourear]

: ¥y convenience,
and oblige,

Very truly yours,
—_——

In answer to the above a ruling was made as follows :

The plan as outlined in the inquiry submitted to the Clearing House

i is in contravention of the rules governing collection charges on
Sﬁ?j Ouf“:;ieﬁ iielms and such plan cannot be followed without infraction of
,

said rules. ‘ - -
In connection with this ruling t'fhe ollowing minu ewas‘
adopted at a meeting of the Committee, held Dec. 10th, 1906:

i ; i ing arigen as to interpret-
««{9Yome misunder s.tandmg hav1tr'1g gt i
ations of the collection rules, o e £ with e
Asgociated Banks and all institutions connecte e
N b?}chork Olearing House, that all ﬂpphcatl?l“*‘ 23 i
01(13 the law must be made in writing and a(iviiisie printed
Clearing House Committee. z}ll I.'Hlll'lgs " nocled wib
(:l Et to members and other ingtitutions
and sen

the New York Clearing House.”

se (0} 1 ‘ — r ) 190i.)
ith tC'mbC - y
ms f g . ' Chnl (&

(Clearing 1o
When foreigh ite
returned unpaid, the

25

G—

: ary 3rd,
Clearing House Committee—F ebg;blé/ ¥
( ds shipped for payment are hich exch

. the same as other items on Wil
char};grfrsged under Clearing House rules.
be € H— )
use Committee—May 14th, ;giontb by a

oreement, written or Iplicih ey g s clearing

2y aUHouse member or by a non-member r:;-
Cleart?e ember, with any individual, firm, or cOTPo f

gh &énterms of which it is intended that the rate o
tion, b oreed to be paid on deposits is to oﬂ*‘set.and com-
interest ?L;- charges made on out of town checks, is a viola-
penmtec?earinabﬂouse rules, and if brought to the atten-
4 ol;‘ the Committee will be dealt with as prov1deq by
“Oﬁign 8 of the Clearing House rules and regulations
f:;;ting to the charges on out of t(?wn items. ]

Attention is called to the following extract from Section
§ of the rules governing the exchange charges:

«Ipn case any member of the Association shall learn that
these rules and regulations have been violated by any of
the collecting banks, it shall immediately report the facts
to the Chairman of the Clearing House Committee, or, in
lis absence, to the Manager of the Association.”

I—

(Clearing House Committee— October 27th. 1909 )
As Alqska is not mentioned in the schedlil -
upon which exchange ig chargeable, it is discreti
banks whether they male a charge or not on

T

C’ommz’ttee, June 12¢h, 1911.)
of the Clearing Hous
g to collection ¢h

your information

“Woulq The QUESTION

1908.)
coueCtion

ange must

(Clearing 0

e of places
onary with
such items,

(Clearing Hoyse
The fo]lowing ruling
o g Question pelatin
ay, is forwarded for

arges, adopted thig

: = . violate 5 rul
Wardey g g:ﬁ] Dade g g, f the L‘a“k.mllte-im.town it & Rl
€ctiop aArge for exchan note Payable iy St r;::\rclhused
e time t}e ' v 1
liote




order to meet ingeni
genlous cases for evag;j 5
?}?ught paper the broker should allow ’31[: cth s :
€ purchase. If exceptions were allowec;lr B
cases would practically nullify the ryjeg,» the floog of

RULINGS ON ITEMS FOR
} THE CLEARINGS_
(Clearing House Committee De,
— December
Resolved, That the decision of the Mau:;;d;nl?slg
Olding

that all missent items, whether li
. sted or ;
to the fine under Rule 9, is hereby approv:(;) Rl Subjoct

2.
(Clearing House Com?nittee—Janua,-y Tth, 1907.)

In answer to the following inquiry :

‘fvvhfether a member Bank should not redeem any check
'thch it sends through the Clearing House, (either for
itself or for a non-member,) because ‘‘not good,” or for
any other reason :”

The Clearing House Committee rules, that, under *Sec.
15 of the Clearing House Constitution and a resolution
adopted May 23d, 1866, a member is required to redeem
all 1tems sent by it through the exchanges, coming under

gaid *Sec. 15.
3

(Cleariny House Commatt

At a mceting held on the 3rd i
g a.
a bank money ordel payable fz:)t; it e

interest computed thereon ’ g
g ing the signature of the depositor an p yayn
requiring the sl el

; it and ag 19 o
s cod at tho time of deposl d that i
ajixa for the exchanges aJnHollse rules.

ee—April 3rd, 1908.)
nst., it was decided, that

lternative points bearing
and

to be
1ent

was not a proper item on of the CIGW

would constitute an eYELE_ﬂ_ n
i o ;'(Now Bec. b,

Art. X))

1.

Ngw York, May 28th, 1903.

DEAR SIR:

The attention of the Olearing House e
ween called to the fact that, contrary to the provision
the circular letter of February 3, 1902, some banks con-
tinue to send through the exchanges items drawn upon
institutions not connected with the Clearing House, and
made payable, ¢“if desired,” by some Clearing House bank.

The following is a specimen of the items in question :

Committee has
s of

No..——— NEW YORK, (or out of town) —— 1903

THE NATIONAL BANK OR TRUST COMPANY

OF NEW YORK, (om out or Town)

Pay to the order of

PAYABLE IF DESIRED THROUGH DO"ﬂrs
THE NEW YORK CLEARING MOUSE

oY THE— BANK
—_—

Houge, and by the use of the
bolder appears to have the
through the exchanges

pr.inted or stamped note the
ption of having them paid
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5.

NEw
DEar g1k . W Yorg,

The Clearing House Committee 1
of the disregard

tained in Sec. 9, Art. X, of the consti

October 74, 1909

aving

checks, desires to emphasize the nec
compliance with the provisions of suc
titution, as with any other.
That there may be no misconception of the cp
of the items, whose exchange at the ClearinC Sracter
section 9 was intended to Prevent, g Sample checl .Hous@
lined below, together with the text of gaid section e
Under no circumstances should such checkg b
changed at the Clearing House unless the stated’ ree g%
nients have been complied with. At

e8sity of a4 st

h Section of the Cong

1 A

NEW YORK,

ﬁ\
JULY ‘ST'-\1909

No. 28

THE PIONEER BANK

OF HACKENSACK, N, J. i

Pay to the order of
ONE HUNDRED -~ -

THOMAS T. THOMAS ‘
DOLLARS. ¢ 100

PAYABLE AT
BANK

NEW YORK CITY

WM. H. WiLuiams

EXTRACT FROM ART. X, OF CONSTITUTION.

mber of this Association shall send or
asefl;r?)'uglljzhrenzxchanges, checks or other items bdrefm;
o yBanks Bankers or Trust Companies, not mem ‘er\?e(‘)v
on A o;:iation by customers thereof in Greattgtutlion
i d made’ payable at a Clearing House Iéxs 1q -
ko iﬁ same shall first be accepted and I]?a }?agixzr ;-
unlessl e'n House institution by the Ban'rilisprovisioﬂ
T fn upon which they are dr?wvni;heir L hanges
’I‘lletllslt Sl(s)(r)n I;pplyy to non-members making
]

> this Association.
through members of A

VALENTINEG
CHAIRMAN CLEARIN

p SN YDER, A
II.{ousxz CopnrTTS%

WILLIAM SHERER,
MANAGER.

NEw vork, July 24th, 1911.

DEAR SIR :

In view of the frequent requests for information
regarding the treatment of checks sent through the ex-
changes, similar in character to the specimen below, you
are advised that checks drawn on institutions not associated
in any manner with the Clearing House, and made payable
at a clearing non-member, may not be gent to or paid
by the Clearing House member acting as clearing agent,
through the Clearing House. A member having to return

such checks is entitled to collect the fine prescribed for
sent wrong items.

HACKENSsACK, JULY 137, 401,
—JULY e, 4o,

THE PIONEER BANK

OoF NAOKENSAOK. N. 4.

NON-MEMagpn BANK,
Jenaey oy, "

|
—

By order,

Mldgar . GILPIN,
Asst, MaNacgg,
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GOLD Daposrrony.

ORY.

Ruowg
8 op
THR CLEARING HOU;E

DEPOSIT
RuLES OF THE CLEARING HOUSE NOTE

\

owing issues
. ?’Mﬁlpbers d

Deposits of United States Notes of the foll
Or certificateg «ill be received :
ATTAnge as to ‘U. S. Legal Tender Notes,

mn 8Biring to depog i

- eposit gold

1 ‘;:S;litll%ify the Manager, %310 ?v)ilﬁ :
- 210ount anqg time of deposit.

1 Dotice from the Map

| end..

.m gold at t1 ager U. S. Gold Certiﬁcates,
POS LN E g 3 trhe membel' l]st de [ K

| ‘N t e ('I' 1 ' .~ U- S. Sil er Certlﬁcates.
Tece ﬁ her f ) 1ng Houae and take )i v

%0—Only bags containing g5

Members desiring to make deposits must notify the
G 2 5,000 standard weight apq
P o - on matrp_n_of coin in each will be received,

anager at least two days in advance, designating' the
wac bag must be ‘tag stating th i :t and the kind or kinds of notes to be deposited.
o, el S K Staling the name of y, 0 1 . . 11 be
] b1, nbe © amount and the date 0‘; o Manager will then advise when the deposits w
s must be made in sums of $10,000 or multiples
s only $10,000 certificates will be issued.

1

‘be assorted by kinds, and by denominations.

consist of 50 or 100 notes of one denomi-
nd only, which must be fastened by a paper
‘amount, date, and name of institution

cOl.

$3,000 of one kind and $2,000 of
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14‘\‘ )
VS Goy 360 .0-
ERNIn I og. and pre
NINg Puny o uny City or Cities, County or Counties

blic
il e SN 11d be pu
day or days so pro lnimed &l::i«l Act only

\
Timg op ‘
MaToRypy h

INSTRU MENTS, | holid“-" “
wihin the ¢

10 HovLiayg AND o

that the . .
d“d g for the purposes mentioned 1N

ities or Counties specitied.

op Nmo'rmm.n

) T
Punnig Houays, 1 NTS.

. , . TRUME
T0. | Tiame OF MATURITY OF NEGOTIABLE [NSTRUM

Gener \ snded wovides :
ral O . i ruments Law, as amended, 1
(‘(m_st.ruct,lon T The Negotiable Instrume ¥, - vable at
» provides ay ¢ s T A trument 18 Pi)

SEC. 24 s as followg . o, 147 livery negotiable instru the day of
holiduy 1 Publje Holidays; fag ; BEC fixed therein, without grice. When the « St
day fy.}“chldes the fullnw‘iué 1 Holidayy 1y, torn the m.ute falls upon Sunday or a holiday, the 1ustlllll“

of Junuary, kno days in each yey, ] urity : ‘ oee day.  Instru-
; Year; the ¢ nat , next succeeding business (s Y
day of 0 Yy known as New Yeqp 3 the firg ! able on the ne s
‘ebruary, | car's Day; (le ig payd . hecomine payable on Saturday are
L » KROWD as Lincoln's Rivn. 5 € twelfth " ealling due or becoming pay: ! =S
Y-8¢cond day of l"ﬁl)ruury, 1coln’s lhllhd:\y; the (wen. ~ menls fal eaﬂror payment on the next succeeding busines

1 may, at
nt before
day is

5 known ag Washington's Birth
: May, known ay Memorig) lny.
N A {NOW1 ] i
firet, Mouda.y of Bont k 1 a8 Independence Day; llr;

s ptember, known as L) ay
elfth day of October, known gg Columbus)(l))ra;)agnlj gm
y 1e

twenty-fifth day of December, |
: Ly-fif , known Shri
either of such dny.s is Sunday, tz:lse (ljllélx;m(]l?l{;'atlllmy,
- @ clection day and each day appoinctl;%
] U r!qijad ,Srt.ates or by the Governor of
‘general t hanksgiving general fasting
er general religious observances. The
udes t riod from noon to mid-
not :hol,iday.

Ak » ady : sent
175 the thirtiety day o ‘ prcitc‘;pt that instruments payable on demant
+ (;tion of the holder, be presented for payme
1 the 0

lye o'clock poon on Saturday when that entire
twelve © *
got @ holiday.

ORIGINAL MEMBERS
OF THE

New York Clearing House Association
OCTOBER 4th, 1853.

rene
N S

ank of New York Mercontile Bank.

Pacific Bank
battan Company Bank of the Republic,

bractual oblieations, — Merchants’
A 2 ( & tions.— Where a : “, g::t’ Chatham Bank,
 the payment of money or nion Bank, People’s Bank,

) SEOONSY 0 i Bank of North America,
WL QINED YA 1,!.1114?}’, such o menc&, Hanover Bank,
on rmed on the next ] i Irving Bank.

o River Bank, Metropolitan Bank

ith the same torce n’s Bank, Citizens' Bank.
ce with Bank, Enickerbocker Bank,

'] Bank Grocers’ Bank
Exchauge Bunk, Empire City Bank

Nassau Bunk
nd Drovers’ Bank,

s East River Bank,

‘raders’ Bank, Market Bank.
8t. Nicholas Bank.

Shoe and Leather Bank,

Coru Exchange Bank,
Central Bank,

Contiuental Bank,

Bank of the Commontealth,

Oriental Buuk.-

- Y ﬁ vy e

~ Bank of the Unlon,

Atlantic Bank .
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ARTICLE

SECTION 1. T ME_Mnmnsmp. '
fO“O\\'ing ] e Assocmtion at
nemberg Presentx

Bank of N. Y X
Bank of the y)
ﬁerflmnts'
echanics & M
Bank of Americeatal
g}ational City Bar’Ik
lemical Nati i
Merchants’ Rk ban,
Gallatin National Bank
I:Iat’l Butchers' & Drov‘e
Greenwich Bank,
American Exc
I:ational Bank
Iercantile it
s Banlﬁat onal Bank,
Chatham & Pher
People’s Bank,
Hanover National Bank,

Citizen’s Central National Bank

National Nassau Bank,

Market and Fulton Nat'] Bank,

Metropolitan Bank,
Corn Exchange Bank,

Importers’ & Traders’ Nat'l Bk.

National Park Bank,

East River National Bank,
Fourth National Bank,
Second National Bank,
First National Bank,

Irving National Exchange Bank

Bowery Bank,

New York County National Bank,

German-American Bank,

SEC. 2. New members may be admitted into the Asso
ciation at any meeting thereof,on the recommendation of
the Clearing House Committee, by the nltirmntixte voEe of
three-fourths of the members present at said weeting. Sneh
vote to he taken by ballot.

8gc. 3. No now member shall be adn_litted whose
impaired capital shall be less than $1,000,000.
New members shall signify vthe
Constitution, as provided in Article XI,
shall pay an admission fee as follows:

Institutions whoso capital does not exc
ghall pay Five thousand ‘
£5,000,000 shall pay Seven thousand five

Any mombor increasing
correnpond with these rates.

SEe. 4.

. 1 Bkyr )
Manhattan LC.OASS :

Nationa] Bank,
8 Nat. Bank,

Exchange Nat'l Bank

rs’ Bank,

hange Nat'l Banik
of Commerce i N.'Y.

ix National Bank,

dollars ;  those

ita capital ehall pay

Chase N,y
Fift)y Avaetllc'"ﬂll3 Bang,
a

tl
West Side panstropolis,
Seaboarq Nation

Iﬁiberty Natiolonlal Bang

- X, Pr !
State Banok)uce Exch““&e Bang
gec;xmy Bunk, ;

oal and Iron Nu¢;
Union Excl?ar; é\ea;.\llonval Bank
Manhattan Tyt Co
Brooklyn Trust ¢q. -
garg\'ers Trust Co.

- S. Mortgage & T
Astor Trustgcgo‘ & Trust co,
Title Guarantee & Trust Co
Guaranty Trust Co, '
Fidelity Trust Co.
Lawyers. Title Insurance & T, Co.
Columbia Trust Co. ’
Standa~d Trust Company
Peoples Trust Co. '
New VYork Trust Co.
Franklin Trust Co.
Lincoln Trust Co,
Metropolitan Trust Co.
Nassau Nat'l Bank, Brooklyn,

Section 1, 80

hundr

B

® Junuary 1, 12,

e

-

ir assent {0 the

00
od $5,000,)
~ axceeding

od dollars
o sum 10

7 ggocia

(U .
withdraV fr? mtnt;tte of 1t]s
py membe Clzf)l,l‘l g Hous 2 ortion OF ¢
g b ﬁ)tif)"'g th'c ayi its duc "
tion AlET, Nyitharaw he members
intelltlzg ipeurred med s cientl y‘(pellcd rom tge
‘ gi[(): g, Fore® ¢ any membe 'aytl e I;"iv“e” ) trg
mcetillgtllﬁr‘i(l)el;al'red fl'om'ar: of all the metmbe
Assocliath)[l;o?llslé, pw"id“d g i . shall
(v:;f:ril:gravor thereof- r of this Association t

a membe :

= fWhenever ither in its M

. T . its condition ¢ shall merge
SEC- ,h.ln(f[} 11 its cont . 't\ c]ul[‘t(}l'; or bh‘l" '{,
jpake any chitfe hange 1M 13 is Associi

i any ¢
srship, or any =
X ’er ingtitution no

8 / ]litt e
ari ou (,Oln C
tiOn, the Cle.lllllg I[ use 1

xamin St (l nel ll(‘[' a“(l S.lll)ml
to eX«¢ e S 1 1) y
C()Iltlnll.lllCe ()f ltd me n]b(,l »;‘111]) t() the AS SO( 1¢‘|i 1on y

Q) 2l
i stion must receive the same assent a
action on which ques )¢ the expulsion of members.
rovided in the case ¢ g : ler the Laws
; st Companies organized unde

Sec. 8. Trus Lmitted as members of
of the State of New York may be adinitted : Pairf
this Association in the same manncr and to th? same exten
as Banks may be admitted, and when so admitted shall be
entitled to all the rights and benefits and subject to all the
conditions and obligations to which Bank members are or
shall be entitled or subject under the provisions of the
constitution.

Trust Companies becoming members of the Association
flm“ube retqulred to keep and maintain a cash reserve of not
:fsivl 1;2;1 Wsrlltyﬁve per centum of theirlegal net deposits

uch not less than fifteen per centum must be kept in
e,nfltkr)ul‘thefl)a.la_nce shall' be maintained on
twenty-fivo por umtels of this Association who carry a
entum c; ‘a8erva | .
A failure to keop Suc‘hc"tsh reserve in their own vaults,
reserve | :
ve i the manner DI‘GSCPlhed

shall i
be sufficient cause for action,

¢ per of th s
= mc‘:lmll have the power
t the question of a
any

or own
with any oth

Section 6 of this Avticle 48 expressed under
SEe. 9 A A
“ Al bank  mep
’ 1he i inti
keep ang Namtain o Mgy Association shall

1 thejr own vau
m of their 1y
Yy hmlk, membe

furnigh to th

Its a cash resorve of

t deposity,

r n i

. “or the Clvnrmg House
Manager fop puhlic'llinﬁ




a week]

NG report, of it

Loa : - .
BondqnzI!]I(illd\{)cscounts. Loang X Owing. neach Fh'd Iy
’ Mortego, y iSC() :
SpCCic G 5¢5es OWne( b Untsa
. . old g ; Y th nd §
Ing ITouse Gold C:r(i_fsillver coin, D?tgl
Hicates, apq Uniteg Sttates g
Plates gy, e
g

tificates,

Legal Tengey N
of all issues,

Circulation,

Deposits Gr(f)&mount outstanding,
Exchan > deposits ang ypoo

ges for the Clearine Ho Iipaiq divige
banks for collection, not 5 House, amoyp¢g
non-clearing institniin o Or Other bapy " Oty
aring institutions ip this Cjt S and checks o

Sec. 11. Every Trust Co 3. !
ing Ho o Mpany membey of

€ House Association sha]) furnish to ¢ OL the (leq;.
pubh.catlon a weekly veport of jtg et (}lle. Manager f,
also its actual condition at the close O%eh aly conditiop,
Friday, which report shall comprise the follzf;lilsss on each

Average amount of Loans, Bills Purchased axfd.I
ments (not Real Estate). S

Average amount of Specie.

Average amount of Legal Tender Notes and Bank Notes.

Average amognt on deposit with other Clearing House
members, carrying a 25% cash reserve,

Average amount of Deposits.

Average amount of Legal Net Deposits.

ARTICLE 1V.
MEETINGS.

SECTION 1. The annual meeting of the Association shqll
be held at the Clearing House on the first Tuesday io
October of each year at One o'clock P. M.

SEC. 2. Special meetings shall be called by
ing House Committee whenever it may deem !
dient or whenover it shall be requested i‘n wIl
do ko by any seven members of the Association.

SEc. 3. ISuch institution belonging to the A ‘
may be represented at all meetings by at lcastv::‘t'é Aoy
principal officers and shall be entitled to one ’

otes. Unp;
Dited Stateg Legal Teng
1] er Not
e

the Clear-
1 it expe
ting o

sgociation
of its

. : e
one yeah aring Hou issions, & g
a Clearnt - A dmiss1085, each commlt

Tommittee

ligible
tee shall be composeX t and Secretary shall -bet Gi‘Vfgil 0
SEC. 2. ars and after al IRE
er.
for office for mann )
tired from
one year shal o members shall be r€
t two I the
Sec. 3. S le:vsery year. Those who have serred re
each committee | retire first. If mo

i hal
ime on a committee S ] o
ltzniesttvctul?ave served the same length of t.lme thei f)x;z P
re?ire shall be decided by lot. After an interva

iri 11 be again eligible.
yezérEguzh r(;grclgsi I:)JF nalb\?;csalsllé; in th: offices of Pr.e§ident
or Sec.-re'tary by reason of death, resignation, inability or
any other cause, the Association shall be convenfed for the
election of a successor, who shall serve the unexpired term.

ARTICLE VL
DUTIES OF OFFICERS AND COMMITTEES.

‘ SecTioN 1. The President shall preside at all meet-

ings of the Association and be ex-officio a member of all

committees except t_lle Nominating Committee, and per-
form such other duties as may be incident to the office.

SEC: 2: The Secretary shall attend the meetings of the

?SSOCHLt]OH and keep a record of the proceedings and per-
orsm such other duties ag may be incident to the office

chafgcé (?f- th’f?hlfu C_Triem'iugf House Committee shall have

simess affairs of the Clear; i
full power to appoint and, if pece Baniny Houws v
ager and other ) sy, remove the Man.
other employees; to colleet "
> ect all moneys due the

i e
two succeSS1Vf3 y al
] be again eligible 1n like
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to supervise ¢}
the members for thejy el le CXpendity,,

Association,

, a of ey ) to
do whatever may be Necessary t f.'.ll) ChSes g9 dray

of business at tlhe Clearin

. . ¢ g ]

ing it shall submit, a statopy, Iogfsec;xp d
en

nent
year, also a detailed estimate of expengj
) a1t H ]
the el}mxllng Year, which amount, whel Ireq
Association, will fix the limit of’.mthn.appl‘ovud for
for that year. T orizeq Xpengiy e
Qe N u
. SEC. 4. The committee ghay -
lish rules anqg regul
House in cases not provided for i tl
to establish a scale of fines for Crrory
and other irregularities,
Association.

g yy
Wureg g, . Neg
tureg po, . © Dagt

wer
ved at the oy 2b
¢ Constityg;,

) y disorqe
subject to the

P]y cong

ipprovy) »

of the
o 1= N O
SEC. 5. The Cleq Ing House Comy

ered, whenever it shall consider it f(])lrlttt,lelg li?ltalso o
Asgociation to examine any member of ()¢ Assscr'(.m- Of the
if deemed necessary to require from any member]:no
of a sufficient amount to protect

; the Dbal
from its exchanges at the Clearing Iouse

SEe. 6. The. Clearing House Committee shall haye
power to establish rules and regulations regarding coljec-
tions outside of the City of New York by members of )
Association, or banks, or trust companies, or others clear-
ing through such members and the rates to be charged for
such colleetions, and also to provide for the enforeement
of the same. The committee may from time to time make
any additions to or changes in such rules and regulations
as it deemu judicious.  After any rule or regulation upon
the subject hag heen onee estahlished it shall not be altered
or rescinded uniil it has been in foree at least three months
except by majority vote of all the moembers of the
Association.  (For Rules see page 20.)

N anq
CCritieg
ances Tesulting

Ree. 7. The Clearing House Committee is also author-
ized (o make such wrangements and provisions as may v
necessary fo receive and store gold coin or United Stuh‘,:‘i
leganl tender notes or other notes issued under the :mtll‘),ls'
ity of the United States, other than Nutional Bank 110';&'
and to issue Clearing ouse Certifleafes for the sme ll:l:l'f
such rules and regulations ay it may deem nm'us;xu";
RBuch certiflenten whall be unegotiable only among

rarily suspended ex-

: 0 . F
mittee. \ber Shﬂ” be temp two COn]lllltteeS {Ict

9. No men . %
o Jajority vote of each of th
cept by maj

i Jther in conference. ra—
g t‘Ogtlt(;l(]Whenever .2 member shall be téamlll)'(]);;tteeyghan
msullgd s aforesaid, the Clearing House Cor

pe , a8 d

i «sociation to take
forthwith call a general meeting of the Associati

fipal action in tlEe 1r.1attelf‘- - membership shall be made to

SEC. 11. Apphcatlous 'Ol mer L e f q,lid colin-
the Clearing ouse Committee. If a majority of st
mittee vote in favor thereof such application shall be re-
ferred to the Committee on Admissions, who shall malke,
or cause to be made forthwith, a thorough examination of
the condition of the applicant and report the result thereof
to the Association at any special meeting called for that
purpose.

Ste. 12, Tt shall be the duty of the Nomin
mittee to present to the Association at e
ing'nmnes of candidates for President,
various committees for the ensuing year,
mi?tlﬁ; tl(;riimlllflshzllll pe th_e dufy of the Arbitr
t\\'een'nmli;:x ‘;lmf (}elermm(: d'lshntes whic
P i l-l of the A.ssomunon
ke ‘.Y oth parties there
HEED trecord of g

decision, apq the

ating Com-
ach annual meet-
Secretary and the

ation Com-

h may arise be-
and be submitted to the

to. Said e i
B A ommittee g
h case referred to P

roceedines | lt,' togethor “'ith lts
COEMES in relation, thereto, iy a
'

A



12

hook provided for (e
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I lh()h(-, “']llt'h I

”“‘ ('h' o
arimg oy
Ne q
horg, yopen o g 00K Ky
g ”lNl)L\(.“” l)[\ ‘(pt
. of 4 113

rh'lu(,. [ O Y vacane
u' he Associalion Lhe
mittee shall haye

i3 "o L
Y ocenp ), iy or
remain; ' -
Power Llline membop, ' i
erto fill g Tl o
e N i o
y 0.
/\I{'I‘I(Jl.l'} Vi

,l‘l MANA(.‘Hlt AND (Tl,lu‘ltl{\i
e )\ HE i 1
- I““”"‘.l. | ll““g( l, ovr 1y Ill
I“i“ \ l y ey 1'()““'()' of “|( (‘, L |
e . Have 1 i ot t l
y Rhall hiayve llllllll‘,ill:ll(t (‘lllll'g(‘ ()r((;ll ¢ ey .
e U'(u“.' o)
di

buildin
K anud of all husine
Iess at the () "R oy,

Neoron |,
S absangq

] e ke
relites (o (e DRNCE (0 which : i Ollge
Che employees of (1 Which i shign be gy PN fap g
v yees o Newri Neted
¢ Clearing teled; g

clor i House
rikn of tho kovoral nombars of 4l A:(!’ i
d 80ciatiog

tho Cloar ;
b lonring House, shall be ndor hig dienegs 0 While
nmaodi; r I diroct \
wdiataly roport o (he Cloari 10U Hy gl
irrogatan . ; aring Houso Congy;
[ Eulanby coming to his notice iy tho doal; ithible any
e : . d : s ‘ oM g of ¢
e, or of any institation clearing (hroy 'hMUf Ly mep.
receive the insteaetions of the (‘()llllll“t(‘()? e ber ang
. ' teein re
S 20 Tho salaries of the Managor and A.m!ril i
. : L=ttt ENIT] M.
ager shall be fixed by the Association The sala ..“Uh[;an.
clorks : ) , . - Safaries of the
: & l:l‘ul other employeos shall bo fixoed by the Clearing
ouse i g | ;
i ! mlnnullw. I'he Manager and Assistant. Manager
ull give g olioy. |
ki give bonds with surelios, in the sum of Tey thousand
(u. ars, und each clerk ln'tlw s of Itive Thousand Dol-
lnry, to be approved by said committee.
ARTICLIEY VIIL.
INDPENSES,

NECTION 1. The expenses of the Clearing House shall
be horne and paid as follows:

Each membershall b assessed $200. Should an additional
amonnt be requived it shall be assessed pro rata according
to the nverage mmonnt. which cach member shall bave sest
to the Clearing Honse for the preceding year.

ARTICLE 1X.
CLEARING FOR NOXN-MEMBERS.
ation shall make
any bank or
«otofore beeb

Ay the

RBECTION [, No member of the Assoc
exchanges through (he Clearing 1ouse for
other institntion whose exchanges have not het

n
13 , shall have be(:le
nless the same . por unt! t
f al membel l ¢ least one yeit 4 ave beel
ade throtE I ;sin(‘*‘ for & . member sh ter a
PV pusin®? yy a4 me T .
”I(”“nc (.x(,,,;.ugesl ouse Committee flc Clearing
: bl ’ Jqng 2 : :
naking of the (?h‘ll”lm‘”_ justitution Dtlhc ASSO
. hank ¢ ; 0
ch b )y A committee
() - ittee
.'mll"”mtx- ghat purpose- - g [Touse Committe
: ¢ » (Mlearth alkine O
1 conxent of 1l (tl'quCr of the mdl\mfl er
QP = N sy 10 the " jember O anoth
b o be necessaty ol 08¢ n
] also 2t jember fro

o« for 1 non-N

shi
exchnnge
menher.

S, 3
hereafter

ituti ; or
nk or institution no“the
ough & member of
»

; ) unt of
sonding % 1IN Agsociation the amo
shall pay to 3 in advance.
I Nh(é‘l Olt)l)) dollars annually 10 tion now or
y . insti 101
Bvery non-member bank or mstltulmber e e
) ' L its exchanges through a ;11; the Clear-
sending 18 G op required by the LAce
o ) submit, whenever req : . ;
Associntion shall submit linations as are nOw

ing Nonse Committee, to the Tfu :]\t:::“
required of members of the Assock - all
Whenever any member of the Assoclat h

Clearing House the exchange.s of any
bers, snch sending shall,
onstitnte said mem-

Lvery nnn-nwmlmr b.ll
e ity exehanges the
Associabior
One thonsmud

s b
hereafter

S .
sond through the
bank or other institution not mem

ipso facto, and without other notice, ¢ nte
per {he acent for said bank or other institution at the

Clearing House; and said member shall be liable 'in t.he
premises the same as for its own transactions, and its lia-
bility in all such cases shall continne until after the com-
pletion of the exchanges of the morning next following the
receipt of notice of discontinuance of any snch agency.

Sec. 6. Every non-member bank or institution now or
hereafter sending its exchanges through a member of the
Association, shall furnish to the Manaee ari
House at the close of business on :'I'lr:'i( ;"(?fl'“l'e'(‘k'}l:l“g
statement of its condition. in s 1] 2 r ML peelely
erias il i lln' sueh fmm.:ls shall be pre-
mittee. (For form Se“ : ¥ the Clearing ITouse Com-

8EC. 7. Every imtitt p?'be o) i
of this Assocint-ion xshz:;ll?(l;eredeommg through a member

P a cash and deposit reserve

luﬂ 0 th m
e( l t en ]ln“]u]n 1'C ntﬂ B
) pt‘ e E,e l‘equu‘ed Of ll]el]][)els Of
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The Clearing House

Cominyj
: 1ttey
enforce this rule, i

shall b
) Ve I)‘)\\'QI. t
AI\T]CI.E X
ANGES AND pyy AN

L RPRY - i | AG:A
' &rﬁuox 1. The exchnnges sh -

g Louse daily, exceptin Sur ;

: . A : £ Sundayy :

o'clock, A. \I 'Ret\\'cvn the houry f)f 1l‘;lf§0110]l(1“5'“, at 19
the d.el)tor 1stitutions shg)) pay te t];" and 139 Ly
(Eieal‘ln% H ouse the b_alances againgt them ity o th
States '(_‘rOld com, United Stateg Gold note’s Ule}‘ " Umted
Legal Tender Notes, or Olearing Houge é 2 State
1.30 o'clock, P. M. or as soon thereafter
can be made up, provided

ertificateg, At
as th
all the balanceg . amoungg
members shall have been
creditor members the gl

LXCH

all e Dade ¢

: due from g

paid, the Manager ghay pa;btt}t:r
ances due them respectively ?
Sr:c._ 2. All checks, drafts, notes, bills of exchg .
other items sent through the exch L

' b thr anges shall be
or written receipt, in the following form :

nge angd
ar stamped

Received Payment
Through New York Clearing House ‘\
(date) '

Name of Institution (and No. if desired.)

Skc. 3. Should any member fail to appear at the Clear-
ing House at the proper hour prepared to pay the balance
against it, the amount of that balance shall be imwediately
furnished to the Clearing House by the several membersex-
changing on that day with the defaulting member, pro
rata according to their respeetive balances against said
defaulting member, resulting from the exchanges of that
day, and the Manager shall make requisitions accordingly,
8o that the general settlement may be accomplished with
as little delay as possible.  The respective amounts fur-
nished the Clearing IHouse on account of the defaulting
memher will constitute elaims against the defaulting mem-
her in favor of the several members furnishing the sawe.

See. 4. Lrrors in the exchanges, and claims arising
from the return of checks, or from any other cause, are 'to
be adjusted divectly hetween the members which are parties

15 Se, thc t\sr

. )
Clearing ;pect tO them-

th < ores . Liag D
T thrmlg‘: onsible i1 b6 1 Jeficiencies o
an . (& O an d inec
th(-rt‘tov " in n R (‘]'[()I‘.x ll'()l]qc, cO (aln(’ ]th
tion PV pelarmatic learing conformity
SEC- from arked 11 1ommittee
SE! ceivel . 1d T [Touse ,0
m()m'y «ickﬂ{q g, SCE le ) C carlng 0 foll()“-i'ﬂg day
bags 0° I gaptished DY "0 p o ar, 00 HhE T o member
S ty
vllrbe mad ncmher directly g,galzs Noticeofsuch
he me e bears. is-
cka; . on
the T€ aled bag Of pa g nmedlﬂtely up -
these A member 11 ¥ for the con
hoge ™ nt to said WE esponsible 10T

hi ; heing T
error $h ociation not X

opy. the ASS , or packages. ; in the
covetr © ich sealed bags Or P r other items 1n e
tents of sUC Jrafts, notes 0% © t, shall be re-

ugc, 6. All checks, 7% * or Missent,

SEC. 0.

.Gt OOd ji
changes retmrned as ¢ nottlg to the member from W h();n
ex 9 . . C y . " t
e day dire hall immediately
turned the &milii(l fl)nd the said member shall
-ore Tecelved, ¢
they were rec

ount
oy same the am
sember returning the ¢ g e
refund to the Me 1 through the Clearing House fo .
Jiely it had recewved U ) 2 Sath fosli
“l'nldll;ﬁci;q drafts, notes or other items s0 rf&éﬂrt . Bué
ﬁuhtvfu] n’xoney or in Clearing House cel tifica (; .for "

i 1 I Y "
1hecl'c drafts, notes, or other items to 'bL xetm"n(.( .-
g Y alitv may, after being certified by the
dorsement or informality may, g e
member returning such items, be returnec _t iroug o7 ,
exchanges the following morning, not (\:Ycecdlpg £5,000 in
amount to any one member. (Forrelations with U.S. As-
sistant Treasurer, see page 30.)

Sec. 7. In case of the refusal or inability of any mem-
ber to promptly refund the amount of any item returned
as aforesaid, the member holding said item or items may

report the amount thereof to the Manager of the Cle
House, whose duty it shall be to t

sheets of Loth membe

aring
ake from the settling
just the Clear 18 the amount of such items and read-

st the Clea i \
change 1ng House statement in conformity with the
totthne \T() made; provided that such report shall be m
S lanager before one o'¢lock of the same qay
SEC. 8 Memboers g P

) rs shall not «e

any cheeks, (pg fig i i o
any » Uralts, wotes, hillg of exch
AVing thereon gy qQualitie :
S;;mh as “fop colleetion™
sank op Banker oy op
unjess 'y
S8 all endorsene

ade

xchanges
or other items
tive endorsement

ange,

d or restrie
S

OF “for aecoupt of"

' or other shimil

or “pny any
nts thereon

ar vmlm'senwuts
are muaranteeg by the
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member of the Agsopine:
¢ Associatiop gendipe ;
exchanges. > el iteny tL
~ Wroygy,
. .
NEC. 9. No member f this ’

3 AS Mo
pay through the exchanges, ¢ Sociatigy
Banks, R

ankers or Tryst
Association, b¥ customer
and made payable at 5 Clearing House inggjg . o Yorg
same shall first pe aceepted and . ,
House institution by the B
upon which they are dra
apply to non-members m
bers of this Association.

ﬂni(}s, Dot
S thereof ip q

sing oxchannsen sl
] ges throy
(See circulay
ARTICLE XI.
ADOPTION OF CONSTITUTION,
SEC. 1. This constitution, when a
ciation at any general meeting thereof by
votes, shall be submitted to the respective B
tors of the s.e\‘e'ral institutions herein named as memberg
of the_ A.ssocmtlon for their adoption. When adopted by
a majority of the whole number of members it shall be
deemed and taken to be in full force and operation. Adop-
tion shall be signified by the signature of the proper ofticer
to two copies hereof, one to be kept by the Chairman of the
Clearing House Committee and the other by the Secretary
of the Association. A copy of the vote or resolution of the
Board authorizing such signature shall be deposited with
the Secretary. Such institutions as shall not adopt this
constitution within two months from the time it is agreed
to in a general meeting, as above mentioned, shall, at the
expiration of such two months, cease to be members of the
Association.

SEC. 2. Amendments of this constitution may be made
at any meeting of the Association by the vote of a IllﬂJor‘ti
of all the members thereof, notice of the proposed anmen
ments having been given at a previous meeting.

also

gh ep.
IEtteI'. page 9.8)

greed to by the A,
a4 majority of
0ards of [)jpac.
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RULES oF THE CLEARING HOUSE
A

RELATING T0 RETUR SSOCIATION

N or CHECKS‘

AND MONEY N
EY PACKGg, S Fog Erpopg
1

formalj
ility, not good, missent, K
or for any otler cause, g & aTantee of o ok
) ! ‘ sho rse
0'CLOCK, of the same day Hld B made before :El{eﬂt,
J RE

2d.—RECT AMAT
LA ION FOR E
packu.ges of NOTES or Bacs EERORS of
Clearing House, in Settlement
made before ong o’cr,

any king
GoLp Teceived from’tllxs

of Bﬂlﬂncgg
OCK, on the following d’ayshomd be

3d.—IN NO CASE SHO
ULD CHECKS, Df
: y R
?E‘RET.[IRAED THROUGH THE EXCH.\NGI:JS eéthsé ET.C"
ormality or endorsement, and then, in ’e"llch fasem;hm
y A3 NE, ey

should be certified and the imj 5
each Institution. ’ nount fimited to 00 to

4th.—IN CASE OF A MISSING ITEM in an exchange,
the claim should be made at once, by returning the
entire exchange, with a memorandum stating the nature

of the claim.

5th—PACKAGES CONTAINING Legal Tender Notes and
United States DBearer Gold Certificates, to be used in
payment of Balances at the Clearing House, should be
made up in even amounts of $1,000, $2,000, $£3,000,
24,000, $5,000, $10,000, $20,000, $50,000 and $100.000
each, and all Notes of a smaller denomination than $500
should be put in packages of not over $5,000. All pack-
ages should be sealed and distinctly marked with the
name of the Institution, the amount, date and kind
of money.

[]OBS“)I&

6th. —DEBIT MEMBERS shouldavoid, as much as a5 it

postponing the payment of halances to a late hoUl‘i Ay
sometimes causes serions delay in making up and P
ing the creditor Mombers, at the Clearing House-

19
FINES
SCALE Opimn.a droese: viz.,

In foree at the 1(31]Cing7

hour of comn

e
w from th . q l'roof.

froae ; .1111)\\’(“1 for a 1 : 5 A Mo
“.]“ be ¢ ,()"v()l'(‘(l H

g ndisc . od.
romaining U g Bl qnu(lllll‘ltd

yubled, and 2 Qettling
~redit side of the : nt
Credl > Cthe amou

i e, 10 and &

l"m-tv—ﬁ\‘u ””1“
cqock A M
o'elod B

10]‘01‘ ll (?l'mls,l

s Wi X

he tines ¥ 1] be

. the

3 ONn
_al errors O nt (i €« ¥,
ot ks f\mt‘kf&(t;r of footing or entry
\\Y

pedit
coe Il the cret
. ra A e ent ht't/“ et 2 re>
prousl’’ . = jisagreem exchangt
Irors Cﬂltllhgl;?;heck tickets, and the . . 83 00
K ) - -
entries, 3 =

ins—each A
iD= 1king the Debit (i. €., v
od. —Brrors in maé g . ) 1
2d. eived) _ ) : the Clear-
‘ Jo the Tickets reported to ; <y
prs in the - o eement between th
House, causing disagreem 900
Y nggregate——%Ch ' o
1z the amount received -
- 3 Q 3 s l.v
. 't of Settling or Delivery
sqorderly Conduct o e o
Mh'_(ll)ll%‘k" at th eClearing House 1 or dixregal d ."‘o &
theé V'[-"nn_-;cr’q illntl'll(‘llolls—e:lch offence 2
TR ¥y
_Quttling or Delivery Clerk tailing m .l?t.uul
inlll(‘fll:l“\" with statements and tickets com-
plete, at the morning exchanges—each -
7th.—Debtor members. failing to appear to |):ly" ;
their balances before 1.30 P. M. - - - 3 0
sth.—Errors in delivery or receipt of exchanges- ’
each . sz = _ . 100
9th.—For each item missent, payable to the re-
turning member, (but in no case more than five
dollars for items returned by any member to any

1

00

amount I‘C'2
entries— each

33, —Erre
ing :
palances and

sth.—Errors in feotil

6th.
2 00

one member, on the same day) 1 00
(Thli applies to all missent iteme, whether listed or
Dot.—See Ruling Dec. 22, 1895, p. 26.)

luth.—For errors in reporting amount of De-
bository Certificates on Liand . - 10.00

Extract from the Constitution of the Clearing ouse:

m:;\rlpf,[l‘ r\ I(l 'l"lw )[mmgn-r or in his absence the
{ hv-ninl:' ”t " (.:m'””! House Commirtee <hall
i O18e : ¢
relates to tl::‘lT‘;l-nlxlll,lthEM““r of all business ar e Clenting Honse so |
T which it shgll e teansacted  and the ”"'I-l“ ] :I?
' OVees o

the Clewrin M N S *elerk S

¥ g House wowel|

at the Clears ell g the eloerl 30 e several instit ' 15 i
he ¢ cunny “UUSO. shall be under his directic n A (

Assistant Maraeer, under
hnve mnnedig e clhnrge of the

Em—
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D Ric
REGARDING ¢or,g 15

STIONS o

SR ()
(A authorizeq by Artigl

"THy

Purguang, to

. authority confer
tttion of {e New York Cle il

Clearing Moyse Commigee (
the following rules ang
outside of (e Cily of New
ciation, p banks,
through suen members, ang the rageg t iy
Nueh (:ull(u:(,imm, au din . ol Charge(] for
Provisions hereof : ;

Nt of ¢,
S, 1 These 1oy and regulationg sh
members of (he ASH()L‘i:l!i()II, and to g banks, tp, t
- . o s s b} S
|>.lll|.(»1~4 or others (](-.um;.g Lthroygh such mm;;],erg c'([:r}?
|>;u'1wN to which the SO apply are hel‘einaf.t . q
seribed aw colleeting ok
ey © e, e
Bre. 2. or items colleeted for the accountg of, or ip
ol e d |
deadings witly the *Governments of the Uniteq States, the
- )

Rtafe of New York, or {he City of New York, and f oritens
Payable in (he eitioy of Roston, Mass,, Pl-ovidenco, R. I:
Albany, N. Y., Troy, N. Y., Jersey City, N :
N. J, Ioboken, N, J., Newark, N
Baltimory, Md,, the ehs

tionary with the collec
he govern
tions,

SEc. 3.

aring
f H:{i(l Associ;mo“ : 0“3 he
Bulationy reg:u'(]ing estabyj
- cf}(l)lxll;:“l;y memlep :
IES, or ofhap v
' also regar enforeep,

all apply

sane
hanks,

o Philadelphia, Pa,
arge shall in all cases e 1 discre-
ting bank, and the same shatl not

« by the provisions of hese rules and regula-

For t all items from whomsoever received (cx-
cept on those points declared diseretionary in Section 2),
payable at points in Connectient, Delawarve, District of
Colnmbia, Indiana, Minois, Kentucky, Maine, Maryland,
Massachusetts, Michigan, Missonri, New Hampshire, New
Jersey, New York, Ohio, Pennsylvania, Rhode Tsland,
Vermont, Virginia, Wes( Virginia and Wisconsin, the
collecting Lanks shall charge not less (han one-tenth (1/10)
of one per cent, of the amonnt of the items respeelively.
BEC. 4. For fall items from whomsoever reccived pay-

*Hee Ruling D, ])u;gn 23, {8ce l(ulingrli, puge 2 t\'cmlllillg C, page 23

- 1., Bayou ne,

. ia
91 a5, Californid
izona, ATKAD o pritory,s
pama, ATV po, Indial i, Mon-
in Al :eortriﬂ, 1daho, MississiPPh <
g h

a2l i
lnth 1 ; s 3 1 llna)
ble at 19 [lorida; innesotd, North €aro

ieiana, - ) . Jouth
]‘0.”]-\1(13 , i Me)f] ut’]l Cilrohna’ . ing
4, Nelv({:mu, ()rcg(’n"%o shington, Vvyomlle:s,
¢lah ) asillts ot le€s
])ﬂk()tﬂ’ k Texas, Utﬂ.h) 11 Cl]arge 7
th CSEEE | ecting bauks Lo
ot llecting
pakota, the €0

amount
f one per cent. of the
%) O

han ; he rates
Er lie items, rge upon any item 4t
a

ect-
ual ten cents (10c.), the coll

. but all
hat suin,
1| charge Dot 1ess S the same time and
ing bauk Sha] from 'THY one person at dded together and
oceived IT B a

ilemns qu\@me same place may be ‘f fixing the amount
lm’abllc dtone item for the purpose Ot AX1Hs
treated as

Chargeﬂ(l}ﬂe. The charges herein specified S;‘“ﬁfi’: (tlllzlmfa:lfz
ahié B i sit or no _
e (;7(;elﬁglltol:gietrgofc;[l?))ilsar month. No collectultg
w"”.l (I;IynOfdirccHy or indirectly, allow any abatcmen;
?g,:l:,cs ';’,. ’m,,m for or on account of such charges t(;,-
m’ake ;'n any form, whether of intercst on balances or o

erwise, any compensation therefor.

« ncase the ch

e 5.5 L
ls\'e speciﬁed does not eq
above §

SEC. 7. Lvery collecting bank, trust company or other
corporation not a member of the ;\ssoclatlop, but clear-
ing through a member thereof, shall forthwith adopt by
its Board of Directors a resolution in the following terms,
and file a certitied copy thereof with the Association as
evidence as therein Specified :

“Whereas, This corpor
of clearing ana making
the New York Clearing
to its vules anq r

ation has acquired the privilege
exchange of its checks through
L?onse Association, and is subject
soboed, that g t_‘&!ul"at_mns, I\‘m\-,.therefore, Be it Re-
to an vet UHis corporation hereby in q]1 respects assents

b agrees to be bhoyng by and to comply with
4nd regulations rer, ections outside of

Sl all rules
. sidrding eq
of New Ym'k, h

; the City
whiely may he eg is
Constite s : i established pypsys
oonht-'t““”" of said Association, anq tl 1 e B oo
this cqp . at the p

Poration ig hereby j resident
— Y lnstructed to f)e »
g A, pagegy - O 10 sl Ceixﬁgd

*8eo Ry
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Copy .
iyl Wiy resolition iy
|

tion as evi
as evideng . the (e
of this ¢or l(o.of SuClt assen | Cleary, N
= COTporat lon.” and Agree JUET nyy
Suc, 8 hent g, T iy,
CASAEN N In Case 1o I'llrt

learn th ANy memp
‘ 1t 'h(x\‘(\ . T of

Ne rules ) e A

and [(ng”]‘ \s

by any . RO s
B of e . Wi ciat
¥ o the colleet jug AHONS gy g, U

the faets { £ hanks, it o -
VLS o the G » 1L shall L vig),

rng e, Wi

1 of {he Cle: o) ]

mit{ee, or. ;i =4 ‘ .
Gion ’U”' i lis absence, (o fhe - Aing oy
. POl receiving infor ¢ Manager o 86 Cony.

" ormation (he Ay

there has 3 ’
as heen a violation of the « fram ANY sonpe
I SAme, g Fee Uy

y Siid Manaee Nadd ('l
Committee. The (‘mnmil} #60, Kl gl 4 mwl'”m'“l’ ol
. : e Shall inves(s ing
determine whether a f hadl mvestimo () B ool (he
o ol _ aformal hearine i PHhe faerg o
1 Committee so concludes, it g Y Hevessary, fr
N, 1L she e . I eqy
to formnlate I i ) il insgegey, the My, “ase
A copy of these eharges (I,HITIHL them (o the (‘onlmihlllg(r
. arges, together wi g o B ce,
the time and place fixed f(,:“(..”,j“\rllh WrLen notiee o
shall be xerved npon the collectine | B erarding (e gy,
violati i ng hank eharged i :
ation, which shall have the right ag the | With such
trodicee such relevant evidence 'm':l %u‘h; itl" i
iy ) ; saud subniit sueh gy
as it may desive. The Committee shall hear mih Ty
. . 2L ar whatever pele
vant evidence may be offered by any pers P
bow | ol = . _ Joany person and whatever
arguments may be submitted and shall determine whet)
the charges are sustai SO o gt
. rges are sustained. l_n case it reaches the conclu-
sion that they are, the Committee shall eall a special meet-
ing of the Association and report thereto the facts with its
conelusions.  [f the report of the Commitlee ix approved
by the Association, the collecting bank charged ieith such
violation shall pay to the Association the sum of five thou
sand dollars, and in case of a sccoud rviolation of these
rules and requlations, any collecting banl: way also in the
diseretion of the Association be cocluded from using its
privileges direetly or indirectly, and, if il is a member,
caepelled from the Associalion.

in his absence

Resolred, that the foregoing rules and regulations are
herehy established and adopted, and shall take eftect upon

the third day of April, 1899.
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g

5 of (he Rules n-g;
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place yint? use

Clearing |
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gt " i ’5 «hatl be read so a8 to perm
Lid Scetion v 1 Dis
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erritories
and 4 to be added
ed from any

jin the States,
geetions 3
m when

clares {hit
all items 1
*mnn(ernh
and tred
at the same

p—See Sce.

o witl
ol in either
ed as one ite
time.”

{ricts ¢ “l'(f('(,‘iv
toget lier
, person
one per 3 mag! -
3 20)¢
(Circular Letter—August 16th, 1899.)
d at a discretionary -
aring House at a dis-
and charges must
¢ the waiving of
able at a

not locate point,
{hrough the Cle
subject to the rules,
In owrder to permi
vy must be made pay

[fems on banks
stamped collectible
cretionary point, are
pe made thereon.
charges on such items, the
pank located at a discretionary point.

C—See Sees. 3 and 4, page 20
(Circular Letter—January 24th, 1901.)

In consequence of frequent inquiries made at this office,
the Clearing House Committee begs to notify all banks and
tust companies making exchanges through the Clearing
!Imxsu that items upon which appear the words, “Payable
in New York exchange,” or “With New York exchange,”
ele, are '.\'uijut to the collection charges established by
the Clearing House Association, March 13th, 1899,

D—See See. 2, page 20.

(Chairman of the Clearing House Committce—
[ December 5th, 1901.)
n Section 2 {he provisi i
1 2 the provision making the collection charge



oSt. Louis and Chicago drafts on

the same as against New York funds, -

In transfers and will facilitat :
Will you kindly gi € our business VETy materially, and expenge

and oblige,

In answer to the ahove 3 ruling was made as follows
The plan as outlined in the Inquiry submitted to |
Commiittee, is in contravention of the rules governing

out of town items, and such plan cannot be followed
said rules.

the Clearing House
collection charges o
without infraction of

In connection with this ruling the following minute was
adopted at a meeting of the Committee, held Dec. 10th, 1906:

‘“‘Some misunderstanding having arisen as to interpret-
ations of the collection rules, notice is hereby given to the
Associated Banks and all institutions connected with the
New York Clearing House, that all applications for rulings
on the law must be made in writing and addressed to the
Clearing House Committee. All rulings will be print.ed
and sent to members and other institutions connected with
the New York Clearing House.”

F—
(Clearing House Committee—September 26th, 1907.)

: : ' \rees, are
When foreign items, subject to collgctm; charges,
returned unpaid, the charge may be remitted.

en .‘ » I‘a'

gref)m - nember e by 1 aly ﬁrIU) or COI'pO
! o L th any t t
(/]eal'lﬂa | ber “lt T e 48 uded th{I :
ogh a MEMVE 0y tohy it 18 1nj£ - to offset and co1l
ght to the atten‘
egulatiODS

les and T

alled to the following

arges:
. o the exchange charges: .
§ of the rules ke iation shall learn that

heen violated by any of
ks, it shall immediately repo?t the faC.tS
f’the Clearing House Committee, Or, 11l
anager of the Association.’

T—

(Clearing House Committee—October 27th, 1909.)
As Alaska is not mentioned in the schedule of pla?es
upon which exchange is chargeable, 1t 18 discretionar):r with
banks whether they make a charge or not on such 1tems.

Ny P
(Clearing House Committee, June 12th, 1911.)
The following ruling of the Clearing House Committee
on a question relating to collection charges, adopted this
day, is forwarded for your information :

QUESTION.

! ' av
‘hese rules and regulat1ons have

the collecting ban
to the Chairman o
Lis absence, to the M

LA & §4 N
Cltﬂril‘llorllc(}lr}eh:ég]u B . . Bank violate a rule of the
from a firm 11(;t a Lul\tt)t[mq L;mr“s‘ Ol f"l.lt~_()f~ttiﬂ.\'!1 items, 1f 1t purchased
given rate, and made et i U‘C bank, their note payable 1n St. Paul, at a
| ’ due 1o charge for exchange at the time the note was for-

warded for collection,
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(C'learing Ho ) LEARINGS
Resolved, Thalttse Committee~De
that a]) missent, ithe oon of 4l g 1905)
to the 8, Whether 1 ok i
fine under R, 9, is herebl;r8 TSD o }éilbdjmg
roveq, i
- 2.
(C’learmg Houge Committeo_

which it sepgs thr

h : ‘ough the Clear

itself or for g Don-member, ) -

any other reagon :» ’
The Clearing Housge Committee rales,

15 of the Clearing House Constitution
adopted May 23d, 1866, a me
all 1tems sent by it throug
said *8ec. 15.

redeem any check
& House, (either 1o,

becauge .
not gOOd,” or fur

that, uader ¥ge;
and a resolutioy
mber is required to redoey,
h the exchanges, coming under

3.
(Clearing House Committee—April 3rd, 1908.)
At a meeting held on the 3rd inst., it was decided, that,
a bank money order payable at alternative points bearing
interest computed thereon for each threo months, and
requiring the signature of the depositor and payee to be
aflixed at tho time of deposit and again upon payment,
was not a proper item for the exchanges and that its use
would constitute an evasion of the Clearing Houso rulos.

*(Now Bec. 6, Art. X )

1903.

; 28th,
NEW york, May 28

i teo hﬂrs
‘ e House Comm.t‘. ns of
peak SIBE ¢ the Cleartto the provisio

I to g .

T atfens? act thab conth;M some banks con

 called £ the Fobruary 3: : ”‘telll* drawn upont
:)liﬁ circular letﬁltf'ou 0 the oxchaugosc; ari{]" House, and
1ous o o e e =

inue b gend iy nected with th s House bank.

;nstitutions e 1, by somie

I 3 : jon:
e on of tho itema il questio

ayable, i GEEUE L
nu’leISe}followin;: is a spoct
1903
)
| § NEW YORK, (or out of town N
: OR TRUST COMPA

THE NATIONAL BANK 0 town)

OF NEW YORK,

| Pay to the order of Dollars

PAYABLE IF DESIRED THROUGH
W YONK OLEARING Nouag

THR NE BANK

’ Ay THE

$

As stated above, theso items aro drawn on instit.uti(.ms
not connected in any mannor with the Now York Clearing
Houso, and Ly tho use of tho printed or stamped note the
holder appears to have the oplion of having them paid
through the exchanges.

Thisis not permitted, and, the bank rocoiving such itoms
through the exchanges, should troat them as missont, and
is mmﬂ‘oql t.0 collect tho amount of the tine, as provided for
undor Seetion 9 of the Sealo of Fines.

By ander

WILLIAM iR HR,

JAMES 1. WOODWARD
MANAGINR, '

Cramman Crataning Housk Connumekyg

_—--—-L
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NEW YORK,__JuLy far, '

THE PIONEER pank r

or HAOKINFAOK. N. 4,

Pay to the ordor of

THOMAS T, THOMAg
OMNE HUNDRED .

=~ DOLLARS, s 100

PAYARL® Ay

LT
NEwW Yonr O1vy

WM. H. WiLliams ‘

HXTHRACT VROM ART. X, OF CONNTITUTION,

Boc. 9. No momber of {hig Association shall gend o
puy through the exchanges, chocks or obher itoms drawn
on Banks, Bankors or Trust Companies, not mambers of
this Associntion, by customers theroof in Qreater New
York, aud mado payablo at a Clearing Houso Institution,
unless the ramo shall first ho aceepted and made payable
at a Clearing Houso institution by the Bank, Banker or
Trast Company upon which they aro drawn. This provision
shall also apply to non-members making their oxclianges
through moembors of this Association.

Hy order,
5 INTINE SNYDER
WILLIAM SHERIR, VALENTINE P, 8§ JER,
‘ MANAGHR. CHATKMAN CritarING House COMMITTRE,
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JOHN J. JONES & Co.

By order,

WILLIAM J. GILPIN, FRANCIS L. lIINH,
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| Through the New York Clearing Houwe,
PUE BLANK BANK OF NEW YORK,

‘ ENDORSEMENTS GUARANTHRUD.
‘ (Date) e e , Cashier.

I ; . .., Cashier of the
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that the above resolution after hoing by mo read, and fully
oxplained to the said boaed, at o meeting held at its bank-
ing house, on the date first above mentionod, was there-
upon passed.

I testimony whereof, 1 linve horennto sot my hand, and
aflixed the seal of tho said bank this. ... .. A

dey of oo AL D., one thousand nine hun-
dred and
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1ARRY SHERER, MaNacy

ASSISTANT OF¥ICR OF Ty n
TRE£SU§ER OF THEE UNITED

Wil T i 1

zi;{asnERER’ ESQ. -+ Novemper a1, 1‘.)08’.J
ger New i

B York Clearing Houge

. _ rom Clearing House banks
e o eption, i.e., when the collecting bank ig th;
payee, the indorsement must be by the hand of the auth

1zed officer of the bank.” "

Respectfully,
(8igned) CHARLES H. TREAT,

TREABURER OF THE UNiTED Brares,
In Charge Ad Interim.

RESOLUTION AUTHORIZING ORGANIZATION OF
PEPARTMENT OF EXAMINATION.

Resolved, that the Association having considered the
report of the Clearing Houso Committee in reference to a
plan for the examination of its members, approves of the
same and directs the Clearing House Com_nnttee to orgam;e
a department for that purpose on the lines suggested by
the report. (Adopted May 9, 1911.)
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5 . i ol ’
*Amount of all balances with New York City 1D8- -‘. .....
LILLIODS « g qsneensenresomnsaraseossnarmseess v ‘

i\ |

Correct * Not for Publication.

Extract from Resolution of Clearing House Committee,
November 3d, 1899.

Hereafter all statements of averages subwmitted to the
Clearing Mouse by members and non-members must be
verified and signed by an officer.
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6th.—No exchange of coin received for deposit will be
made.

Tth.—As the rules of the Association require the attend-
ance of a member of the Clearing House Committee
when gold is withdrawn from the vaults, notice of
intention to withdraw must be given to the Manager
by three o'clock P. M. of the preceding day.

8th.—Claims against coin withdrawn from the depository
must be made before 3 P. M. of the day following
its withdrawal.

As the receipt of gold and the issue of certificates
were determined upon in order to save the expense
and risk of loss caused by paying coin at the Clear-
ing Ilouse, it is expected and desirud_ that th(.a cer-
tificates be used to pay balances, in lieu of coin, as

far as possible.
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s NOTE DEPOSITO
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1 then advise W
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o made in sums of ]
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,000 certificates Wil

inations.
Notes must be assorted by kinds, and by denominatio

Packages may consist of 50 or 100 notes of one denoml-
pation and kind only, which must be fastened l?y a. paPer
pand with the amount, date, and name of institution
plainly marked thereon.

Mixed sums, such as $3,000 of one kind and $2,000 of
another will not be received.

Notes mutilated or unfit for circulation, and National
Bank Notes will not be received.

No deposit will be received unless .the same has been
previously counted and assorted by the institution offer-
ing it.

The temporary receipt given for deposits will be

redeemed in certificates at an carly date following the
deposit.
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Sc. 3. The Association at present consists of the fol-

lowing members :

Bank of New York,

Manhattan Company,

Merchants’ Bank,

Mechanics’ Bank,

Union Bank,

Bank of America,

Phenix Bank,

City Bank.

North River Bank,

Tradesmen's Bank,

Fulton Bank,

Chemical Bank,

Merchants’ Exchange Bank,

National Bank.

Butcliers’ and Drovers’ Bank,

Mechanics’ and Traders' Bank,

Greenwich Bank,

Leather Manufacturers’ Bank

Seventh Ward Bank, -

Bank of the State of New York

g‘mebricun Exchange Bank, '
echanics’ Bankin 830C

Bunk of Commerceg, Aelation,

Bowery Bank,

Broadway Bank

Ocean Bank,

Orizinal members

Mercantile Bank, October, 1553.

Pacific Bank,
Bank of the Republic,
Chatham Bank,
People’s Bank,
Bank of North America,
Hanover Bank,
Irving Bank,
Metropolitan Bank
Citizens’' Bank,
Knickerbocker Bank,
Grocers’ Bank
Empire City Bank,
Nassau Bank,
East River Bank,
Market Bank,
8t Nicholas Bank,
Shoe und Leather Bank,
Corn Exchange Bank,
Central Bank,
gongne(ntnl Bank,

ank of the Comm
Orlental Bank TR
Marine Bank,
Atlantic Bank,

4____-—‘—~
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orsement, suchas *‘ for collection” or **for account of,”
unless all endorsements thereon are guaranteed by the
Bank, member of the Association, sending such checks,
drafts, notes, bills of exchange or other items.

Any such items sent in violation of the above require-
ments shall be returned directly tothe meinher from whom
they were received, and shall in all respects be subject to
the regulations contained in Section 15 of the Constitution
of the New York Clearing House Association.

Ruling of Clearing House Commilttee, February 1 &, 1904.

AMENDMENT—Adopled Oclober 1st, 1907.

No member of this Association shall send or pay through
the exchanges checks or other items drawn on baoks, bankers or
trust companies, not members of this Association, by customers

thereof in Greater New Vork, and made payable at a Cleangg
House bank, unless the same shall first be accepted and rt!:f:] p
payable at a Clearing House Bank, by the bank, tga_nkeght;r” Bh
lcompany upon which they are drawn. This pmw?logembexs of
ply to non-members making exchanges through
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deposits of coin or United States legal tender notes are to
be entirely voluntary—each Bank being left perfectly free
to make them or not, at its own discretion. The coin or
notes thus placed on special deposit are to be the absolute
p_roperty'of such of the Associated Banks as shall, from
Eme to time, be the holders of the certificates, and are to
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House Committee. 1¢ Clearing
~ Any Bank, member of the Clearing House ASSO.C.i;;;YVW
Increasing its capital, shall pay, in addition to lon,

A the;
sum to correspond with these rates. above, 2

But 10 new meinbers shall be admitted, except by a vote
of three-f‘ourt_hs of those present—such vote to be taken by
ballot. Provided, however, that it shall be competent, by
a VOFO' of three-fourths of those present, to impose such
conditions ag the Association may deem expedient at the
time of such admission.

COMMITTEE ON ADMISSIONS.

8ec. 19. A Standing Cowmmittee of five Bank Officers
shall be appointed at every annual meeting, to whom all
applications for admission into the Association shall be
refoerred for examination.

Resorurion—Adopted April 260k, 1882.

Ieesolved, That under Section 19 of the Constitution of
this Association, the Clearing House Committee may ref.er
all applications for admission to the Comniittee on Admis-

"Al;cmlmat,ﬁ:\doipitcdioclober 8d, 1893
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NCE COMMITTEE.
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.o 91. A Standing Committee O _

;N - | meeting, who, act-
Banks, shall be elected at every annua é ) o
ing in concurrence with the Clearing House Com s
shall have power, in case of extreme emergen?y, to sus-
pend any Bank from the privileges of the Clearing House
until the pleasure of the Association thereupon shall be
ascertained. Butnosuch suspension shall take place unless
a majority, at least, of each of these two Committees shall
be present at the orderiug thereof, nor unless the vote be
unanimous. In case of such suspension the Clearing
House Oor.nn'littee shall forthwith call a general meeting of
the Association to take the matter into consideration.

WITHDRAWAL,.

SEC. 22.  Any member of the Associat i
ation may withdraw
therefrom. at pleasure-ﬁ_rst paying its due proportion of all
expenses incurred, and signifying its intention to withdr
to the Clearing House Committee. o
EXPENSES.
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Ol printing for the several Bankg
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y up(; th g
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S€rve untjl the nez?t

CLEARING FOR NON-MEMBERS
. Whenever exchanges sha] l

members, the r
1N no case discontinue the arran

previous notice—which notice shall not take effect until
the.exchanges of the morning following the receipt of such
notice shall have been completed.

ResoLuTioN—Adopted February 13th, 1865.

Reselved, That no member of the Clearing House Asso-
ciation shall be allowed to make the exchanges for, or re-
deem the notes or checks of any other Bank or Banks, not
members of said Association, without first giving notice
over the signature of one of its officers of the fact of such
redemption, nor shall such redemption be discontinued but

upon notice in the manner prescribed by Section 25 of the
Constitution.

gement without giving

* Amendment adopted October 20th, 1876.
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Resolved, That the liabilities ©

i Banks in th
ing business for ks 10 s
}llous;n;l:;gg‘ent to the _Constlttutlggécfion&
tlégs the same as for their oWn ra
)

f Banks in the Clearzlg
e vicinity aré under
d April 26th,

0.
A)IE}«'DMEX’I‘-—AdOPted October 14th, 189

t, 1891, this Asso-
Resolved, That on andb :rf:ei‘oJ ﬁ:ﬁ;}’;}zh g iyt
Cifzztl?]tlh%ez?liz:;tsé? etr}llle Clearing House Cgmmlttﬁa z}slhz:};
;ax?; been obtained and the Banks or partles sh:i\Ax o:ia.
obligated themselves to pay to the Clearing House Ass ot
tion an annual payment of $200, and §hall als.o consen
the same examinations asare now required o_f its fnembers,
provided, however, that nothing contained in this Reso%u-
tion shall be construed as making such Banks or parties
members of the Association.

AMENDMENT—Adopted December 21st, 1896.
Resolved, That the amendment to the Constitution
adopted October 14th, 1890, assessing Banks and others
not members of this Association and clearing through
members, §200 annually, be amended by increasing such

amount to §500 annually ; this amendment to take effect
on and after January 1st, 1897.

. AMENDMENT— Adopted February 11th, 1903.

esolved, That the amendments to § "

olveq ection 25, of
Constitution of the New York Clearing House Ass;c?atg(l)]s

piabliities-
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necessary. (See
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Feb. 11, 1903.)

Fees. (See Amend-
ments Dec. 21st,
1898, and Feb.

11, 1903.)

Fees. (Sce Amend.
ments Feb. 11,1908,
and Oct. 14, 1800.)
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2. On anqd 'after January 1, 1904, every non-member
Bank or Institution Dow or hereafter sending its ex-
changes through a member of the Association shall pay
to the Association the amount of $1,000 annually in ad-
vance.

3. Every non-member Bank or Institution now or
hereafter sending its exchanges through a member of
the Association shall submit, whenever required by the
Clearing House Committee, to the same examinations
as are now required of members of the Association.

4. Every non-member Bank or Institution now or here-
after sending its exchanges through a member of the
Association, shall furnish to the Manager of the Clea:lljg
House, at the close of business on each Frld:;]y,”a gzeprg
statement of its condition in such form as s;‘;lm Pany
scribed by the Clearing House Commltt(;grr;sseep. o
timo as to any class of non-members. (For
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as against the av
statements.
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suspension to take effect upon el ving of notice
exchanges of the morning following the g e B e
of such suspension by the Manager to the mem
Asi\égi;maitnlgncontained in Section 25 of the Constitution or
in the amendments thereto, shall be construed as making
a Bank, Institution or other party sending its exchanges
through a member, in any sense or to any extent a member
of this Association.

AMENDMENT—.1depted Oclober 1st, rgoy.
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Banks acting as redeeming agents for other institutions
not members of this Association, shall keep and maintain in their
own vaults, a cash reserve of net deposits cqual to the highest
percentage of reserve required by law of any member of this
Association.
lority of the Whole number of Banlks it shall be deerued

a}?d“tzgkeg tq be in full force and operation. Adoption
8hall be signified by the signature of the proper officer of

for
orve )
e uired th:“ compantes

Committee may
waspend privileges.



Copy of e,

6olut},
fobe Fileg on

dmendment,,

Shall nomlpate
officers and
Commlitteen.

Eunbility or
President and
Seeretary,

Composition of
Committees.

the Bank to ¢ 18

o e
Man of ¢ Pies herg,
the Secretaroleafm 8 Houge (’)02 ] bekebt by ¢
resolution of th(; B ° Associaj tZee anq ¢, et}?hain
deposited with oard llthol‘izmgsu S0Py of & °t by
adopt this Co Secretary. g }C]lsl atuge shote.r
N 1s agreeq .- itution Within Y Bankg 0 sh e
shall, at t?le 0 m g€nery] Meet o Monthg from thzll.mt
mem,bers - :ﬁglitl 0 of sycp txfé;) m ‘;lVe entigt:sie
8s0ciat; )
shall thep b in Operszsflat]on; Provideq 1 S, ¢ e o b
SEC. 27, Ameng o Dstitutig
~ 0 AMmendmentg of 4.
at any m 8 118 COHSt't, »
jOrityyof Z?lt“t]ﬁ " he Assocatioy b; tll}nt:aov’?dy ® madg
amendment ¢ memberg thereof, Dotice fo e ® A
nts having been g1Ven at 3 prey iot(;s -, -oPoseq
meeting,

ust Companieg o

Tganized ypgq
rk may be adpy

Sec. 28. Ty
Stat§ of New Yo itted as memh,
tion in the same manner and tg the same E‘(telel
admitted, and when so admitteq shall be e;nitl
and benefits and subject to all i
which Bank members are or gha

Provisions of the Constitution.

er the LHWS of the
1S of this Associa.
t as Banks may be
ed to all the rights

Trust Companies however,
ciation shall be required to ke
vaults of not less than twenty-five per centum of their deposits_

A failure to keep such reserve shall be sufficient ground for action
under section 20 of the Constitution.

becoming members of the Asso.
€P a cash reserve in their owy

Sec. 29. From and after July 1st, 1908, all Institutions
me:nbers of this Association, shall keep and maintain in their
own vaults a cash reserve of twenty-five per centum of their net

its.
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anuinterval of one year, such members shall be
ed again eligible.

SUNDRY AMENDMENTS.

' Resorvrion—Adopted April 8th, 1872.

Resolved, That the Clearing 1ouse Committee be imt?1 1:
hereby directed, whenever it appears, in 1t33udgmet1;1f-,ou ah
legal tender notes have been withdrawn from usem“l(')n gto
the agency of any Bank member of the Assoc .
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ion,
19 quest
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« President of the Ass0-

AMENDMENT—Adopted December 2 7th, 1906.

Whenever a member of this Association shall makeﬂ a.ny
change in its condition, either in its mauagcu.mut or owner.ahxl?,
or any change in its charter, or shall merge with any other insti-
tution not a member of this Association, the Clearing House

Committee shall have the power to examine said member and

submit the question of a continuance of its meinbership to the
Association ; any action on which question must receive the same
assent as provided in the case of the admission of members,

18. Mlechanics’ & Traders’ Bank,
17. Greenwich Bank,

23. National Bank of Commerce
1. Mercautile National Bank,
28, Pacific Bank

80. Chatham Nationa) Bank

S P(-oplt's Bank,

- American Exchange Nat'] Bank,

32. Natiopal Bank of North Amerien,

a3 Hanover National Buak,
gé, ICr'vwg National Bank,
- Citizens’ Central Nytj
6 San Ba;,lls ral Natiouul Bupk,
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- Market and Fulton Nationg) Bk,

Chlase Nationul Bank,
Aseig't Treus. U. 8 ut N, Y.,
Fifth Avenue Bank
German Exchunge Bunk,
Germavia Bunk,
Liocoln Nutional Bunk
Gurflelil National Bank,
Fifth Nativnal Bank
Bunk of the Metropoliy,
West Side Bank,
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irst Natious! Bank Brigkle
Liberty Nationy) Bank, wklyn,
N. \.- Touce Iﬁlx:lumgu Bank

New Aste pedagy, Nutj '
! Nutj
Astor Nationg) Bany;, v ik,
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SI'%C. 2. .For items collected for the accounts of, or in
dealings with the *Governments of the United States, the
State of New York, or the City of New York, and for items
payable in the cities of Boston, Mass., Providence, R. I,
Albany, N. Y., Troy, N. Y., Jersey City, N. J., Bayonne,
N. J., Hcboken, N. J., Newark, N.J., Phi]adelphia, feun.,
Baltimore, Md., the chargeshall in all cases betdiscretionary
with the collecting bank and the same shall 1.10t be governed
by the provisions of these rules and regulations.

i ver received (ex-

Sec. 8. For # all items from _whon.lsoe er s
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or return for or on account of such charges or make in any
form, whether of interest on balances or otherwise, any

m at the rates
.)y the colleCt'

compensation therefor.

Sec. 7. Every collecting bank, trust company or other
corporation not a member of the Association, but clearing
through a member thereof, shall forthwith adopt by its
Board of Directors a resolution in the following terms, and
file a certified copy thereof with the Association asevidence
as therein specified :

“W"hereas, This corporation hag acquired the privilege of
clearing and making exchange of its checks through the
New York Clearing House Association, and ig subject to
its ruleg and regu_lations, Now, therefore, Be it Resolved
that this corporation hereby in all respects assents to ané

e e——
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be charges are sustained. In case it reaches the conclu-
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ing of t‘he Association and report thereto the facts with its
conclusions. If the report of the Committee is approved
by the Association, the collecting bank charged with such
violation shall pay to the Association the sum of five thou-
sand dollars, and in case of @ second violation of these
rules and regulations, any collecting bank may also in the
discretion of the Association be exclude('i from using its
privileges directly or indirectly, and, if it is a member,

expelled from the Association.
rules and regulations are

Resolved, that the foregoing
hereby established and adopted and shall take offect upon
the third day of April, 1899.
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In consequence of frequent inquiries made at this office,
Committee beg to notify all banks and
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the Clearing House Association, March lgSth, 1-3‘99.ls ed by
D—See Sec. 2, page 22.
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(Clearing House Committee—September 26th, 1907.)
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The resolutions of October 13th, 1893, are ag follows:

Resolved, That all credit balances i
Treasurer of the United States at 1\?;:37 gg?rkAs:;?:?x? ;
through the making of exchanges by that officer ,with thi
associated banks, through the Clearing House, shall be
paid in funds current at the Clearing House, excepting
Clearing House Certificates.

Resolved, That the Assistant Treasurer be permitted to
return through the Clearing House all checks and drafts
received by him through that channel, whose return is
required by reason of any informality.

Resolved, That in case of the receipt by the Ass@stapt
Treasurer of a ‘“‘not good” check or checks, sent him in
error through the exchanges, it is understood that he ‘:gl;
notify the sending bank before three o’clock P. IVII ontice
day of its receipt, by telephone or other forma e(?i(;tel}:
immediately. Said bank to take up check 1mm

upon receipt of notice.
*(Bee Resolution pagoe 10.)
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hercer'or attorney of this bank:

Received Payment .
Through the New York Clearing House,

THE BLANK BANK OF NEW YORK,.
John Jones, Cashier.

January 27th, 1903.

and Secretary of the Board of Directors, do hereby certify
that the above resolution after being by me read, and {fully
explained to the said board, at a meeting held at its Bank-
ing House, on the date first above mentioned, was there-
upIontpats_sed. l
n testimony whereof, I have hereunto set m

affixed the seal of the said bank this y hand, and
dayof............
dred and

(Signed)....... .. ... .. .
Cashier and Secretary of the Board of Bi;e.c;.o'r; '
[SEAL OF TiE BANK. ] -

This resolution i
B Newmllflgf-l?,e filed with the Assistant Treas-
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See letter of instruction op page followiy
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RULES AND REGULATIONS
REGARDING COLLECTIONS OUTSIDE OF THE CITY OF NEW YORK.
As authorized by AMENDMENT—Adopted, March 13th

1899. (See page 7).
Pursuant to authority conferred upon it by the Constitu-
tion of the New York Clearing House Association, the
Clearing House Committee of said Association establishes
the following rules and regulations regarding collections
outside of the City of New York, by members of the
Association, or banks, trust companies, or others clearing
through such members, and the rates to be charged for
such collections, and also regarding enforcement of the

provigions hereof :

Sec. 1. These rules and regulations shall apply to all
members of the Association, and to all banks, trust com-
panies or others clearing through such members. The
parties to which the sameso apply are hereinafter described

as collecting banks.
Sec. 2. For items collected for the accounts of, orin

dealings with the * Governments of the United States, the
New York, and for items

State of New York, or the Ci.'ty of e
ass., Providence, R. I.,

payable in the cities of Boston,
Albahy, N. Y., Trdy, N. Y., Jerse} City, N, J., Bayonne,

N.J., Hobdken, N. J., Newdrk, N. J., Philadblphia, Penn.,
Baltimore, Md., the charge shall in all cases be t discretionary
with the collecting bank and the same shall not be governed
by the provisions of these rules and regulations.
Sko. 3. Tor } all items from whomsoever received (ex-
cept on those points declared discretionary in Section 2),
payable at points in Connecticut, Delaware, District of
Columbia, Indiana, Illinois, Kentucky, Maine, Maryland,
Massachusetts, Michigan, Missouri, New Hampshire, New
Jersey, New York, Ohio, Pennsylvania, Rhode Island,
Vermont, Virginia, West Virginia and Wisconsin, the
collecting banks shall charge not less than one-tenth of one
per cent. (1%%) of the amount of the items respectively.
*See Ruling D, page 26 {8ee Ruling B, page 86. }Bee Ituling C, page 25.
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'SEC. 4. Fortall items from whomsoever received payable
at points in Alabama, Arizona, Arkansas, California,

Colorado, Florida, Georgia, Idaho, Indian Territory, Iowa.
Minnesota, Mississippi, Montana,

Nebraska, Nevada, New Mexico, North Carolina, North
South

Kansas, Louisiana,

Dakota, Oklahoma, Oregon, South Carolina,
Dakota, Tennessee, Texas, Utah, Washington, Wyoming

and Canada, the collecting banks shall charge not less
than one-quarter of one per cent. (}%) of the amount of

the items respectively.

SEc. 5.*% In case the charge upon any item at the rates
above specified does not equal ten cents (10c.), the collect-
ing bank shall charge not less than that sum ; but all items
received from any one person at the same time and
payable at the same place may be added together and
treated as one item for the purpose of fixing the amount

chargeable.

SEC. 6. The charges herein specified shall in all cases be
collected at the time of deposit or not later than the tenth
day of the following calendar month. No collecting bank
shall, directly or indirectly, allow any abatement, rebate,
or return for or on account of such charges or make in any
Jorm, whether of interest on balances or otherwise, any

compensation therefor.
Sec. 7. Every collecting bank, trust company or other

corporation not a member of the Association, but clearing
through a member thereof, shall forthwith adopt by its
Board of Directors a resolution in the following terms, and
file a certified copy thereof with the Association as evidence

as therein specified:
““Whereas, This corporation has acquired the privilege of
clearing and making exchange of its checks through the
New York Clearing House Association, and is subject to
its rules and regulations, Now, therefore, Be #¢ Resolved,
that this corporation hereby in all respects assents to and
agrees to be bound by and to comply with all rules and
regulations regarding collections outside of the City of
New York, which may be established pursuant to the Con.
stitution of said Association, and that the President of this

tSee Ruling C, pago 5.

*Sce Ruling A, page 26.
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