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Go,·ernor of this 8tate, or the President of the United
State.' a�� <lay of Thanksgiving, or fasting and Jra er or
other rnlig1ons observance, shall, for all purposes \vh:te�er
as regal'(]s th� presenting fol' payment or acceptance and
of the prntestmg an<l giving notice of the <lishonor ot' b'II 
of exchange, hank checks and Jlrornissol'y notes m�d=
after the passage of this act, be treated and consid;red as
the fil'St clay of the week commonly called Sunday and as
Such puhlic holidays or half-holidays; and all su'ch bills 
checks a1H] notes othel'wise presentahle for acceptance o;
payment on any of the said days shall be deemed to be pay­
able and he pr�sentahle for acceptance or payment on the
�ecular or lmsmess day next fmcceeding such holiday; but
Ill the case of a half-holiday shall he presentable for accept­
ance or payment at or before twelve o'clock noon of that
?ay. Provided, howevel', that for the purpose of protest­
mg, or otherwise holding liahle any party to any bill of ex­
change, clwck, or promissory note, and which shall not
have heen paid hefo1·e twelve o'clock at noon on any Satur­
day, a <lemaml of ac<:eptance or payment thereof may be
made, and notice of protest or dishonor thereof may be
gi ,·en on the next succeHdiug secular or business day. And
provided, further, that when any person shall receive for
collection any check, hill of exchange or promissory note,
due and pi-esentable for acceptance oi· paymenl, on any
Satrn·day, such person shall not be deemed guilty of any 
neglect or omission of duty, nor iucur any liability in not
presenting for payment or acceptance, or collection such
check, bill of exchange, or promissory note on that day.
And pl'ovide<l, fu1·ther, that in construing this section every
Satul'<lay, unless a whole holiday as aforesaid, shall until
twelve o'clock noon, be deemed a secular 01· business day.
And the days aucl half-days aforesaid shall be considered as
the first day of the week, con1monly called Sunday, and as
JJUblic holidays 01· half-holidays, for all purposes whatsoever
as 1·egards the tl'ansaction of businesss in the puhlic offices
of this State, or Counties of tl1is State. On all other days,
or half-days, except Sundays, such offices shall be kept open
for the transaction of business. 

• 'EC'l'I01"' II. Section two of said act is_ hereby amended
so ai; to r >ad as follows:

I 

I 
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§ 2. Whenever the first day of Januaryj'the twenty­
second clay of Febrnary, the thirtieth clay of May, the fourth
day of July 01· the twenty-fifth day of December Rhall fall
upon Sunday, the next Monday following shall he dee111e<l a
public Jwlirlay fol' all 01· any of the pu1voseH afnn•Raid;
provided, however, that in frnch cases r.ill l1ills of exchange, 
checks and promissory notes made after the pa!-!sage of this
act which would othenvise he 1n-est•ntable for acceptance
or payment on said Monday shall be deemed to be present­
able for acceptance or payment on the secular or business
day next succeeding such holiday. 

SECTION III. This act shall take effect on the tenth day
after its pa sage as certified by the 8ecretary of State.

ANALYSIS 
OF THE SATURDAY HALF-HOLIDAY RILL AS PASSED JW 

THE LEGISLATURE. 

Taking effect }fay 10th. lll.'!7. 

By the Bill as passed all commercial paper otherwise due
<>n any of the whole holidays is payahle the succeeding
secular or business day. Sat1mlay up to I:! M. is cleenwtl a
secular or business day. 

Therefore paper due on a whole holiday which falls on
Friday is payable Saturday by 1� M. Pape!' due on holi­
-days falling on Mondays, Tnes<lays, Weclnes<lays and
Thursdays is payable on the succeeding seeulal' ol' husineHs
day. 

Paper due on a Sahmlay which is a whole holicla.y is
payable the following Monday. If that Le a holiday it is
payable on Tuesday. 

Paper due 011 a half-holiday Saturday is clue by 12 M.,
but may be demanded for pl'otest and notice of dishonor or
protest given the next secular or husiuess day. There is
noth.ing, however, in the Act to prevent demand ancl prn­
test of �ny paper beforn 12 M. on a half-holiday Saturday,
and this may be done whenever it may be deemed
expedient.
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If� whole holiday fall on a Surnlay, thu next Monday is 

a holiday, an<l p'.ii,er falling clue on such a l\fomlny is pay­
ahl • the HllCCl'e<lmg secular or lmsiness day . 

. �s t< _> paper foiling <lne on au nl'<linary Sunday, no pro­
v1s1011 is rna<le an<l very properly. 

8nch papl't' is governecl hy th� common law all(l where 
the last <la,y of grace falls un a Sunclay it is due' on Saturday 
by I� l\L 

If that �Lm<_lay be also a holi1lay the law is not chauged. 
Till' Ad, it will ho S<'L'll, <lrn:s not apply to papt:'r due on a 
Sunday. hut to paper ,Jue Oil a i\Ionday whe1·e Sunday is 
the holiday. 

l;onHL'<ttlllntly it is plain that whethl'l' Sunday be a holi­
day or not, p:1 [IL'l" 1liw on that day is payable on the prnced­
ii1g Hatimlay by I� JVI. 

If Hatunlay l11i a wlwh• lwli,by. however, it is dne on the 
pn•ta·di11g Sl'cular or lmsinl'ss day. 

As l,o p.t]'l'I' not entitlP<l to clays of grace when by the 
t<:•1·111s thL'l'(•of it is <lno on Hn11<lay, it is payable hy the 
existi11g law on the l\fon<lay following-. 

If M.omlay lie a holi<lay, it is payablL• the s1a.:cee<liug day. 
,,vI,t•n· papl'r JH"l'Hentable for pay111l'nt or acceptance on 

a Hat1mlay is 1·,•ct >ive<l for coll<:>ction, the hanks are not 
guilty of negll'ct or 0111ission of <lnty :Jll(l incur no liability 
in not 111·t•S<'llti11g snch J>:lper for pay111ent or acceptance 01· 
colll'ding it 011 that 1ln.y. 

NoTE.-TIH• Act applit >s only to· co111mm·c;ial paper made 
on or r(/fer M.ay I,;, I SS7. As to all paper 111ade prior to 
Mn.y 1n, lSSi, tho prcst•nt Jaw applies. 

NEW Yom,, May n, ms,. 
A. R. DYETT, 

Cuw,sel of the New Jcwk Cleari11r; I-fonse 
Associatiu11. 
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CHAP. 461. 
Ar ACT TO FIX THE TI.ME OF PAYMENT OF CER­

TAIN COMMERCIAL PAPER 
Passed Mny 2:,, l&l7; tbrcc-fitbs being present. 

The People o.f the ,",'/ole r!( 1Yr:10 ) ·ork, r<'J>r<'se11frcl in ,<..,·e11-
ate rind ..ilsse111hl,11, do e11ad os .fol/1111-s: 

SECTION 1. All hills of t•xc;hang-e a111l pro111is>1ory notes 
made after tho passagt· of tl1is act, t:'Xt:Ppt those payahle at 
sight, or on demand, which shall he oth1•rwise payable oil 
any half-holiday Saturday, shall he 1lee111ed to 111• and shall 
be payable Oil the next succeeding secula1· or lmsi111•ss <lay. 

§ 2. All hills of exchan�l'. checks arnl pro111issor · nott•s 
made aft<:>r the passag-i:i of this act, whkh by tlw ten11s 
thereof shall be payable on the first clay of th<' Wt'l'k co111-
monly called Sunday, shall he 1l<:>en1<'<l to h1• arnl shall 1,e 
payable on the next succeeding secnlar rn· hnsiness day. 

§ 3. This a<.:t shall take effect immediately.

SUPPLEMENT TO A�ALYSIS. 

THE SATURDAY HALF-HOLIDAY BILL. 
Since I prepared my a1ialysiH of May n. 1 s,, a hill has 

been passecl hy the Legislature, taking effect immediately, 
whereby: 

1. Commercial paper otherwise clne Oil a Half-Holiday
Saturday, e.l'l'ept paper payable at siyht or on de111rwll, is 
payable the next succee1ling secular or lmsiness day. 

2. All commercial paper, whether entitl�·,1 to days of
grace or not otherwise due on an urcliuary ,'-,·1wday, is pay­
able the next succeeding secular or Lusiness 1lay. 

Ni,;w Yom,, May �.i, 1ss;. 
A. R DYETT,

Counsel for the i\': 1 ·. Cleariug House 
1ssociat ion. 

NOTE.-This new Act applies only to paper made after 
May 25, 1887. 
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/Jl"011Jisso1·y not(_, Oil that day. And prnl"idcd, fur1 her, that 
in <'onstr-uing this section, every Saturday, unless a whole 
Jioliday as aforesaid, &hall, until twelve o'clock noon, I Je 
deemed a secular business day. Aml the days and half 
days afore.mid shall be considered as the f irst day of the 
week, commonly called Sunday. and as public holidays or 
half-holidays, for all purposes whatsoever as regards the 
transacLion of business in the public offices of this State, 
or -::ounties of this State. On all other days, half clays, 
excepting Sundays, such offices shall be kept open for the 
transaction of business. 

� �- Whenever the first day of January, the twelfth 
day of February, the twenty-second day of February, the 
thirtieth day of May, the fourth day of July, or thP. twl'nty­
fi.fth day of December shall fall upon Sunday, the Monday 
next following shall lie deemed a public holiday for all or 
a.ny of the purposes aforesaid ; provided, however, that in
such case all bills of exchange, checks and promissory
notes, made after the passage of this act, which would
otherwise be presentable for acceptance or payment on the
said Monday, shall be deemed to be presentable for
acceptance or payment on the secular or business day next
succeeding such holiday.
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I AMENDME�T TO THE CONSTITUTION. 

Adopted Jlarch 13th, 1890.
I Add to Section 8 as follows : The Clearing House 

Committee shall have power to establish rules and regu­
lations regarding colJections outside of tho City of New 
York, by members of the Associatiou or hanks or trust 
companies or others clearing through such nwmbers, and 
the rates to be charged for such collections, and also pro­
viding for enforcement of the same. The Committee may 
from time to time make any additions to, or changes in, 
such rules and regulations as it deems judicious. After
any rule or regulation upon the subject has been once 
established, it shall not, howeYer, be altered or rescinded 
until it has been in force at least three months, except by 
majority vote of the Clearing House Association. 

RULES AXD REGULATIO�S 
REGARDING COLLECTIOXS OUTSIDE OF THE CfTY OF XE\\" YORK. 

Pursuant to authority conferred upon it br tho Constitu­
tion of the New York Clearing House Asso<:iation, the 
Clearing House Committee of said �\ssociation l'stablishes 
the following rules and regulations regarding collections 
outside of tho City of Kew York, by members of the 
Association, or hanks, trust companies, or others clearing 
through such members, and tho rates to be charged for 
such collections, and also regarding enforcement of the 
r,rovisions hereof 

SEC. 1. These rules and regulations shall apply to all 
members of tho Association, and to all hanks, trust com­
panies or others clearing through such members. The 
parties to which tho samo so apply are hereinafter described 
as collecting banks. 

E:\durngl!' on out 
or lown t'olltctlons. 
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AR'l'ICLE III. 

,\llt\CilEllSflll'. 

SEOTIOK 1. Tile Association at pre t sen consists of thefollowing members: 
Bank of N. Y. Nat'! Bkg-. Ass'n, Importers' & Traders '  13ank of the i\Janhattan Company, Nation�! Park Bank, Nat 'l:Bk. 
l\lcrchnnts' :National Bank, F:ast River National Ila Mechanics' National Bank, l•ourtll National Bank 

nk, 
Rank of An1erica, S�concl National Bank' Phenix National Bank, F1r�t National Bank ' National City llank, Irvrng National Exch Chemical National Bank, Bowery Ilank, ange Bank, 
::llerchants' Exchange Nat'! Bank, New York Co'!nty National B Gallatin Nntional Bank, German-American B k auk, 
Nat 'I llutchcrs' & Dro,·ers' Ilank, Chase National Bank

an •
Greemvich Ilank, Fifth AYenue llank ' American Exchange Nat'! Ilank, Gennan_Exchange 'nank NationalllankofComwerceinN .Y. Germama Bank 
l\lercantile National Bank, Lincoln Nation;! Bank 
Pacific Bank, Garfield National Bank. 
Chatham )lational Bank, Fifth National Ilank, ' 
People's Bank, Bank of the Metropolis 
H:1110,·er Xational Bank, \Vest Si<le Bank ' 
Citizen's Central National Bank, Seaboard Nation'a1 Bank 
Nassat1 Bank, Liberty National Bank ' 
l\Iarkel an<l Fulton Nat'! Bank, N. Y. Produce Exchange Bank,'.\Ietropolitan Bank, State Bank, 
Corn Exchange Bank, Fourteenth Street Bank National Copper Bank, ' 

SEC. 2. New members may be admitted into the Asso­ciation at any meeting thereof, on the recommendation of the Clearing House Committee, by the affirmatirn vote of three-fourths of the members present at said meeting. Snch vote to be taken by ballot. 
SEC. 3. J\o new member shall be admitted whose unim­paired capital mI2:§:!!!l��hall be less than �O 

r I i!J, 0 SEC. 4. New members shall signify their assent to the Constitution, as provided in Article XI, Section 1, and shall pay an admission fee as follows: 
Institutions whose capital does not exceed $5,000, 000 shall pay Five thousand dollars ; those exceeding $5,000,000 shall pay Seven thousand fi've hundred dollars. 
Any member increasing its capital shall pay a sum to correspond with these rates. 

. 
SEC. 5. Any member may withdraw from the Associa­�10n after notifying the Clearing 11ouse Committee of its mtention _to withdraw and paying its due proportion of all expenses mcurre<l. 
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SEC 6 For cause dePmed snll1ciPnt by the members it 

any �-eeting thereof any member ma.y be cx�e! led from �h!Ai-sociation and debarred from nil the privileges of 
Clearing ITouse, provided a majority of nil the mcmlJers 
vote in favor thereof. 

sr-:o. 7. Whenever a member of this A�sociation shall
make any change in its condition either in its management
or ownership, or any change in its charter, or R_hall mer_ge
with any other institution not a member of tlus Assoc1n·
tion, the Clearing House Committee �hall have tl�e power 

to examine said member, and submit the qu_est_ion of a
continuance of its membership to the Association; any
action on which question must receive the same assent as
provided in the case of the expulsion of members. 

SEC. 8. Trust Companies organized under the Laws 
of the State of New York may be admitted as members of 
this Association in the same manner and to the same extent 

as Ilanks may be admitted, and when so admitted shall be 
entitled to all the rights and benefits and subject to all the 
conditions and obligations to which Dank members arc or 
shall be entitled or subject under the provisions of the 
constitution. Trust Companies becoming members of the Association 
shall be required to keep and maintain a cash reserve of not less than twenty-five per centum of their legal net deposits of which not less than fifteen per centum must be kept in their own vaults, and the balance shall he maintained ondeposit with members of this Association who carry atwenty-five per centum cash reserve in their own vaults. A failure to keep such reserve in the manner prescribed shall be sufficient cause for action, as expressed under Section 6 of this Article . SEC. 9 All bank members of this Association shall keep and maintain in their own vaults a cash reserve of twenty-five per centum of their net deposits. SEC. 10. Every bank, member of the Clearin(J" House Association, shall furnish to the Manager for publication a weekly report of its average daily conilition also its act�al condition, at the close of business on each Friday, wluch report shall comprise the following : 
Loans and Discounts. Loans, Discounts and Stocks and Bonds and Mortgages owned by the Bank. 



, , 'pcciv. Gold :rnd Silver coin, United States a d 0 ing Uouse Gold Certificates, and United States Si� loar.
tificates. ver Cer-,

/.,c!Jal 'J'c11der Notes. 
of nll issues. 

United States Legal Tender N otes
Uircufation. Amount outstanding. 
Deposits. Gross deposits and unpaid dividends 1 Exchanges for. the Clearing House, amounts due from 'ot:ss

hn nks for collection, notes of other banks and checks er 
non-clearing, institutions in this City. on 

SEC. • 11. Every Trust Company member of the Clear­ing House Association shall furnish to the Manager for publication a weekly report of its average daily condition also its actual condition at the close of business on each FriJay, which report shall comprise the following: 
Average amount of Loans, Bills Purchased and Invest-ments (not Real Estate). 
Average amount of Specie. · · ' 
Average amount of Legal Tender :Notes and Bank Notes. 
Average amount on deposit with other Clearing House 

members, carrying a 25.% cash reserve. 
Average amount of Deposits. 
Average amount of Legal Net Deposits. 

AR'l'ICLE IV. 
MEETINGS. 

s�;cTroN 1. The annual meeting of the Association shall 
he hchl at the Clearing Ilouse on the first Tuesday in 
Ottober of each year at One o'clock P. M. 

SEC. 2. Special meetings shall be called by the Clear­
ivg House Committee whenever it may deem it expe­
dient or whenever it shall be requested in writing to 
do so by any seYen members of the Association. 

SEC. 3. Each institution belonging to the Association 
may be represented at all meetings by at least one of its 
principal 01Tice1·s and shall be entitled to one vote. Any 
111c111ber failing to be so represented at roll call shall pay a 
tiue of Three Dollars. 

SEC. 4. At all meetings of the Association a quorum 
for the transaction of business shall consist of a majority 
of the whole number of members. 
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ARTICLE \'. 

mcFR.'I ANO COMMl'M'Ef.8. ELECTION OF O ' ' t'nO' there shall ho At ry annual mec '� f SEc,-rroN 1. eve fficers of members, to SP.1:e or 
Plected by ballot_ from_ the o ors are elected, a President,
one year, or until th�1r suHccess Committee a ConferenceCleanng ouse ' • f a Secretary, a . t n Admissions, a Nomma 11;1gComrnittel·, a Comm1bt · tee

 t Committee, each comm1t,­
Committee ancl an Ar J ra ion 
tee to onsist of five mem bers. . . 

·dent and Secretary shall be chg1blcSEC. 2. The Pres1 . and after an interval of for office for two successive years ' . . eligible in ltke manner. one year shall be agaID h . 11 be retired from SEC 3 At least two members s a d the · · Those who have serve each committee eyery year. . If more longest time on a committee shall retire first. t than two have served the same length of t.ime the two o 
retire shall be decided by lot. After 3:n ID_te_rval of one
year such retiring members shall be agaID ehg1ble. . 

SEC. 4. In case of a vacancy in the offices o_f Pr.e�1den;or Secretary by reason of death, resignation, IDabihty 0 

any other cause, the Association shall be conven�d for the 
election of a successor, who shall serve the unexpired term. 

ARTICLE VI. 
DUTIES OF OFFICERS ,urn cm.nnTTEES. 

SECTION 1. The President shall preside at all meet­
iD"'S of the Association and be ex-officio a member of all 
co�mittees except the Nominating Committee, and per­
form such other duties as may be incident to the office. 

SEC. 2. The Secretary shall attend the meetings of the 
Association and keep a record of the proceedings and per­
form such other duties as may be incident to the office. 

SEC. 3. The Clearing House Committee shall have 
charge of the business affairs of the Clearing House with 
full power to appoint and, if necessary, remove the Man­
ager and other employees; to collect all moneys due the
Association, to supervise the expenditures, to draw on
the members for their quota of expenses and generally to 
do whatever may be necessary to facilitate the transaction 
of business at the Clearing Ilouse. At every annual meet­
ing it shall submit a statement of expenditures for the past 
year, also a detailed estimate of expenditures required for 
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ARTICLE VII.

MAX.\GER AXD CLERKS. Sa-nox 1. The Manager, or in his absence, the Ass· n�t Mana.,.er, u�d_er con_trol of the Clearing House c�!;:nut tee, shall h[n e immediate charge of the Clearing FI lrnilding and of a.II business at the Clearing House so f ouseh . h" h . ar asrelates to t e manner rn w 1c 1t shall be transacted. uthe employees of the Clearing House, as well iu: �� clerks of the several members of the Association while �the Clearing House, shall be under his direction. He sh�immediately report to the Clearing House Committee anyirregularity coming to his notice in the dealings of any mem­ber, or of any institution clearing through a member andreceive the instructions of the committee in regard thereto.SEC. 2. The salaries of the Manager and Assistant Man­ager shall be fixed by the Association. The salaries of theclerks and other employees shall be fixed by the Clearing Honse Committee. The Manager and Assistant Manager shall give bonds with sureties, in the sum of Ten thousand dollars, and each clerk in the sum of Five Thousand Dol­lars, to be npproved by snid committee. 
ARTICLE VIII. 

EXPENSES. 
SECTION 1. The expenses of the Clea.ring House shall be borne and pnid as follows: Each member shall be assessed $200. Should an additional nmount be required it shall be nssessed pro rnta according to the 1n-eragc amount which each member shall have sent to the Clearing Ilouse for the preceding year. 

AR'l'ICLE IX. 
CLEARING FOR NON·MEl\IBERS. 

SECTION 1. No member of the Association shall make exchanges through the Clearing House for any bank or othc.r in titution whose exchanges have not heretofore been so made through a member, unless the same shall have been actunlly doing busine for at least one year, nor until the ma.king of i:nch exchanges by a member shall have been appro'"ed by the Clearing Hou'-'e Committee after an ex­runination of such hank or institution by the Clea.ring Iloui;c Committee or by a committee of the Association duly appointed for that purpose. 

13 . flonj" Comroitt� h ('Jean n , ·= - . •er n The con,.;ent of c e fer of r be makrn� of ,, · -· to the trans b hall al!-o be uece'I, ary f one mt>m her to an()t t:r· ' ember rom exchan,;es for a non-m 
member. . t"tntion nQW or ber bank or ms I 

�I::C 3 Every oon-mem h a m£-ml�r of tbe, . . . . ·han"es throng , t herearter �ending ns ext 
o l ociation the amount o . t· •·hall pav to the -.Associa ion " · · 

ually in advance. One thousand (:31,0110) dollars 3nn . . b nk or institution DO\\ or SEC. J. E,ery �on-member �hron"h a member of the hereafter sending its e�chanhge er req" uired by the Clear-. . h JI ubm1t w enev As ociatwn s a · ' ·nation, as are now. II . Committee to the same exam1 
ID" ouse , . . " . ·ed f embers of the A ocianon. requn o m h A sociation shall SEC. 5. \\"henever any member of t e _. U"'e of anv send through the Cl�aring House t�e :�h:e;din"' hali,bank or other institut10n not member�, , ft te said mem-iµso facto, and t.tho�i� obt,�:� :�tii;h;;�:;ti�ution at theber the agent or sa1 . l b r ,;:hall be liable in theClearinrr Hou"'e . and sau mem e , , . r premise� the s�t�e as for its own _transact!ons, °:1f h�t:o�: bilit, in all such ca�es shall contrnu_e until afte .· "' th pleti.on of the exchanges of the mornrng next folio" rn,, e 

receipt of notice of discontinuance of any such agency. 
SEC G Erery non-member bank or in titution now or , · · h of thP 111,rt>nftPr F.Pnilin"' its P"'h:inf"PS th1·01wh :i mPm Pr 

SEc. 7. Every institution redeeming through� member of this Association shall keep a cash and deposit reserre. equal to the minimum percentage required of members of the Association. 
The Clearing House Committee shall have power to enforce this rule . 

(Amendment adopted June 19th, 1911.) 
0.t..\ . .d.1Vl\ .J.. _i. UC: t;:..\.\,;ll(l.llo� OUO.l. l UO UJU\ .. n,.. UII V.U'-' V•� inrr Hou. e daily, excepting Sundays and Holidays, at 10 o'clock, A. i\I. Between the hours of 12.30 and 1.30 P. M., the debtor institutions shall pay to the Manager at the Olearing House the balances against them, either in United 

States Gold coin, United States Gold notes, United States 
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Legal Tender Notes, or Clearing House Certificates. At1. :iu o'clock. P. l\f. o� as soon thereafter as the amountscan be made up, provided all the balances due from debt membt•rs shall have boon paid, the Manager shall pay ti;creditor members the balances due them respectively. 

SEC. 2. All checks, drafts, notes, bills of exchange andother items scn_t tl.t�·ongh the exc_hanges shall bear stampedor written receipt, Ill the followrng form: 
Received Payment 

Through New York Clearing House 
(date) 

Name of Institution (and No. if desired.) 
SEC. 3. Should any member fail to appear at the Clear­ing House at the proper hour prepared to pay the balance 

against it, the amount of that balance shall be immediately 
furnished to the Clearing House by the several members ex 
changing on that day with the uefaulting member, pro 
rata according to their respective balances against said 
defaulting member, resulting from the exchanges of that 
day, and the .Manager shall make requisitions accordingly, 
so that the general settlement may be accomplished with 
as little delay as possible. The respective amounts fur­nished the Clearing House on account of the defaulting 
member will constitute claims against the defaulting mem­
ber in favor of the several members furnishing the same. 

SEC. 4. Errors in the exchanges, and claims arising from the return of checks, or from any other cause, are to be adjusted directly between the members which are partiesthereto, and not through the Clearing House, the Associa­tion being in no way responsible in respect to them. 
SEC. 5. Reclamations for errors and deficiencies in money received from the Clearing House, contained in bags or packages, sealed and marked in conformity with any rules estaulished by the Clearing House Committee, ,shall be made by one o'clock P. M., on the following day by the receiving member directly against the member whose mark the sealed bag or package bears. Notice of sucherror ,shall be sent to said member immediately upon dis-

I 
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coverj', the Associatiou not being responsible for the con·
tents of such sealed bags or package . 

� U \ 11 checks drafts no Les or other items in theSEC. · .t · ' ' 
,, · • t hall be re-xcha11"'es returned as "uot good or mis-sen ' s ' c "' ' I th ember from whom turned the same day direct y to e m . . 

they ,yere received, iwd the said member shall immediately 
f d to the member rcturnin"' the same the amount re un "' • l::I . for the which it had received through the Cleartng ouse 

said checks, drafts, notes or other items so r:turned t� itt· lawful money or in Clearing Ilouse certificates. u 
��e;ks, drafts, notes, or other items to �e retu�ned for en­
dorsement or i11formality may, after bemg certified by the
member returning such items, be returned . thru�gh t?e
exclmno-es the follo"·ing morning, not exceedmg $.>,000 tn
amount to any one member. (For relations with U. S. As­
sistant Treasurer, see page 26.) 

SEC. 7. In case of the refusal or inability of any mem­
ber to promptly refund the amount ?f �ny iten:i returned 
as aforesaid , the member holding said item or items n�ay 
report the amount thereof to the Manager of the Clear!ng 
House, whose duty it shall be to take from the setthng 
sheets of both members the amount of such items and read­
just the Clearing House statement in conformity with the 
change so made; provided that such report shall be made 
to the Manager before one o'clock of the same day. 

SEC. 8. Members shall not send through the exchanges 
any checks, drafts, notes, bills of exchange, or other items 
having thereon any qualified or restrictive endorsement 
such as "for collection" or "for account of'' or "pay any 
Bank or Banker or order" or other similar endorsements 
unless all endorsements thereon are guaranteed by the 
member of the Association sending such items through the 
exchanges. 

SEC. D. No member of this Association shall send or pay through the exchanges, checks or other items drawn on Banks, Hankers or Trust Companies, not members of tllis Association, by customer thereof in Greater New York, and made payable at a Clearing House institution, unless the R:tme shall first be accepted and made payallle at a Clearing House institution by the Bank, Banker or Trust Company 
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upon which they are draw_n.
apply to non-members makmg
bars of this Association. 

This provision shall alsoexchanges through inern.

ARTICLE XI. 
ADOPTION OF CONSTITUTION. 

SEU. 1. This constitution, when agreed to by the Asso­
ciation at any general meeting thereof by a majoritv of votes, shall be submitted to the respective Boards of Direc­
tors of the several institutions herein named as members
of tlJe Association for their adoption. When adopted by
a majority of the whole number of members it shall bedeemed and t�ke� to be in ful� force and operation. Adop­
tion shall be s1gmfied by the signature of the proper officer 
to two copies hereof, one to be kept by the Chairman of the 
Clearing House Committee and the other by the Secretary 
of the Association. A copy of the vote or resolution of the 
Board authorizing such signature shall be deposited with 
the Secretary. Such institutions as shall not adopt this 
constitution within two months from the time it is agreed 
to in a general meeting, as above mentioned, shall, at the 
expiration of such two months, cease to be members of the 
Association. 

SEC. 2. Amendments of this constitution may be made 
at any meeting of the Association by the vote of a majority 
of all the members thereof, notice of the proposed amend­
ments having been given at a previous meeting. 

RULES, REGULATIONS AND RULINGS 

OF THE 

New York Clearing House 

ASSOCIATION 



RULES OF THE CLEARING HOUSE ASSOCIATION

ELATING TO R!-.'TUIL\' OE' CHECKS, RECLAMA'l'IONS FOR ERRORSR 
ANO MONEY PACKAGES. 

lst.-RETGRN OF C�ECKS, DRAFTS, ETc., for in­
formality, not good, n11s-sent, guarantee of endorsement,
or for any other camie, should be made before THREE
O'CLOCK, of the same day.

�d.-RECLAMA'l'ION FOR ERRORS of any kind, in
packages of NOTES or BAGS OF GOLD received from the
Clearing House, in settlement of Balances, should be 
made before ONE O'CLOCK, on the following day.

3d.-lN NO CASE SHOULD CHECKS, DRAFTS, ETC.,
BE RETURNED THROllGH 'fHE EXCHANGES, except for in­
formality or endorsement, and then, in each case, they
should be certified, and the amount limited to $5,000 to
each Institution. 

4th.-IN CASE OF A MISSING ITEM: in an exchange,
the claim should be made at once, by returning the
entire exchange, with a memorandum stating the nature
of the claim.

5th.-PACK.AGES CONTAINING Legal Tender Notes and
United States Bearer Gold Certificates, to be used in
payment of Balances at the Clearing House, should be
made up in even amounts of $1,000, $2,000, $3,000,
�-1,000, $5,000, $10,000, $20,000, $50,000 and $100,000
each, and all Notes of a smaller denomination than $500 
should he put in packages of not over $5,000. All pack­
ages should be sealed and distinctly marked with the 
name of the Institution, the amount, date and kind
of money. 

6th.-DEBI'l' MEMBERS should avoid, as much as possible,
postponing the payment of balances to a late hour, as it
�ometimes causes serious delay in making up and pay­
mg the creditor Members, at the Clearing House. 
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SCALE OF FINES
In Joree at the Ct,arinu llo1"<, 

• 

, ·t" fi,c minutes from the hour of eommcucing, viz.,
I•o1 ,· 

d f  al'roof 
10 o'cl�ck A. :\1., will be allowr. . or, 

t ·11 ir: A i\l.,
For all errors, remaining uncl1scoverecl a . 

t cl .the, fin�s will be doubled, and at 12 i\l., quadrup e . 

' -\ll errors on the Credit side of the Settling
tlss.--

(' · the :unoun Clerk's statement I. e.,_ m 
nd allbrought) whether of footmg or entry, a 

a·t. d' . t between the ere 1 errors causing isagreemen 
h h k t. k ts and the exc ange entries, the c ec ic e ' 

. $3 00slips-each · · · · 
b·t (. nnaount re-2d. -Errnrs in making the De I I. e., 

2 00ccivcd) entries-each · 
3d -Errors in the Tickets reported to the Clear-

. ing House, causing disagreement between th\ 00balances and aggregate-each 
±th.-Errors in footing the amount received . 

l 00
5th.-Disorderly Conduct of Settlin� or �ehvery_

Olerk at the Clearing House; or dl!!lree ard of 
the �lanager's i1ntructions-each offence 2 00

6th.-Settling or Delivery Olerk failing �o attcnd
1mnctually, with statements and tickets com-
plete, at the morning exchanges-each · 

. 
2 00

7th.-Debtor Banks, failing to appear to 1,ay their 
3 00balances before 1.30 P. M. 

sth.-Errors in delivery or receipt of exchanges- -
each . . . . . . - - 1 00

9th.-For each item mis-sent, payable to the re­
turning bank, (but in no case more than five 
dollars for items returned by any bank to any 
one bank, on the same day) • 1 00

(This applies to all mis-sent items, whether listed or
not.-See Ruling Dec. 22, 1893, p. 25.) 

lOtb.-For errors in reporting amount of· De-
1•ositor�' Ccrtificntc" 011 hand 10 00

the Clenriug House, as well as the clerks of tho several inatitutlons, while 
at the Clearing House, shall be uuder bis dlre<'tion. 
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RULES AND REGULATIONS 
Rl;<l:\RDI:'\O COLLECTIO:'\S OUTSIDE] 01� THE ClTY OF NEW Yon,c

As authorized by A�ticle VI., Sec. 6, (See pagA lO.)Pursuant to authority conferred upon it by the C "". Y' k Cl . H onst1-tutiun of the 1,ew or· earmg ouse Association th Clearing rrouse Committee of s�id Association estab!ishe:the following rules and regulations regardinrr collect· . N y I o ions outside of the City of .i: ew or c, by members of the A k t t . sso-tiation, or ban ·s, rus compames, or others cleariu through suc_h members, and the �·ates to be charged fo�imch collect10ns, and also regardmg enforcement of th · · h f e prons1ons ereo : 
SEC. 1 These rules_ a�d regulations shall apply to all members of the Assoc1�t10n, and to all banks, trust com. panics or others clearrng through such members. The parties to which the same so apply arc hereinafter de­scribed as collecting banks. 
SEC. 2. For items collected for the accounts of, or in dealings with the *Governments of the United States, the State of New York, or the City of New York, and for items payable in the cities of Boston, Mass., Providence, R. I., Albany, N. Y., 'l'roy, N. Y., Jersey City, N. J., Bayonne, N. J., Hoboken, N. J., Newark, N. J., Philadelphia, Pa., Baltimore, Md., the charge shall in all cases be· t discre­tionary with the collecting bank, and the same shall not be governed by the provisions of these rules and regula­tions. 
SEC. 3. For :j: all items from "·homsoevcr received ( ex­c·ept on those points <leclared discretionary in Section 2), payable at points in Connecticut, Delaware, District of Colurnhia, Indiana, Illinois, Kentucky, l\fainc, Maryland, Massachusetts, Michigan, 111issouri, New Hampshire, New Jersey, New York, Ohio, Pennsylvania, Rhode Island, Vermont, Virginia, West Virginia and Wisconsin, the collerting banks shall charge not less than one-tenth (1/10) of one per cent. of the amount of the items respectively. 81:c. 4. For tall items from whomsoever received pay-

"See Ruling D, page 23. tSce Ruling B, page 23. tSee Huling C, pago 28.
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·. na Arkamias, California,

llr nt points 1n Alabamn, _Arizlol.'ho Indian 'fcrritory, ;, ) . l'l . da Ocorrr1a, ( cl ' . • l\J OJI· Colorndo, • or1 ''. . "-�[innesota, �fh:sis:-11pp1, •. T , Kansas, Lou1s1ana, , [ . ,rorth Carol1nn, o\\a, d 'Nrw � ex1co, ... , t na �cbraska, Neva a, .. Sot1tl1 Carolina, 8011tha • ' I 1 1 a Orerron ' ' . :\forth Dakota, 0 { a �om ' ut' h 'Washington, '11·yom1ng
.l)ah,ta Tennessee, rex�s, a ,'. I all chaq.�e not lrss• ' ' tJ ollrctm•• ban ,s 8 1' t ·tncl Canada, ic c· " cent. of the amoun • ·t (11. % ) of one per 1 han onc-qnai er l-t. of the items, rrspcct1vely. 

·t at the rates th char"'e upon any J cm ' 
SEC. G. • In case e .., t ( 10c ) the collect--aborc specified does not equa: ten t�nn s that ·s:11n . hut all in" bank shall charge not css a t the same time and " . d f ·om any one person a ' Hems receive r ' be added to"'cther an<.l bl t the same place may · " t paya e a . • f ti rpose of fixing the amoun treated as one item or ie pu 

chargeable. 
SEC G 'l'hc charges herein specified shall in all cas,cs

be c�l-lectecl at the time of deposit or not later than � ie
tenth day of the follo1ci11g calendar month. No collect17bank shall, directly or indirectly, allow any abat_emen ,: rebate or rntnrn for or on account of siich chai ges o 
make in any form, whether of -interest on balances or oth­
€rwisc, any compensat-ion therefor. 

SEC. 7. Every collecting bank, trust company or other corporation not a member of the Association, but clear­ing through a member thereof,_ sh�ll forthwith_ adopt by its Board of Directors a resolut10n rn the followrng terms, and file a. certified copy thereof with the Association as eYidcnce ns therein specified: 
"ll'hcrcas, 'fhis corporation has acquired the privilege of clearing and making exchange of its checks through the New York Clearing House Association, anc.l is subject to its rules and regulations, Now, therefore, Be it Re­solved, that this corporation hereby in all respects assents to and agrees to be bound by and to comply with all rules and regulations regarding collections outside of the City of New York, which may be established pursuant to the Constitution of said Association, and that the President of this corporation is hereby instructed to file a certified

*See Ruling A, pago 23.
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(Clearing House Committeer-April 3rd, 1908.) 
At a meeting held on the 3rd inst., it was decided th t a bank money order payable at alternative points b�art ' intez:e�t compu�ed thereon for each . three months, �!reqwnng the signature of tl�e depositor and payee to beaffixed at the t111;1e of deposit and again upon payment- -� -'- - ___ ..,_..,.,,._ ,4-1"1'"" ;"",... f.hn ,..,,..�1"'"'",...."c, 'll't"'lrl th'.lt H·a ng� 

(Clearing Honse Committee-June 12th. Ulll.) Resolved: That the Reserve of State Banks and Tr Companies shall be based on the lea-al net depo�·it ust 
. � " s as pro-vided by the law at the date of the adoption of th . e amend-ments to t.he Cleanng House Constitution Mav 9th , • , 1911. 

(Circular Letter-June 30th, 1896.) 
Referring to the *resolution adopted by the Association 

June 4th, 1896, regarding endorsements, it is understood 
that the omission on the part of any bank to guarantee 
endorsements of the character described in that resolution 
shall not exempt such bank from its present liability to the 
A .. sistant Treasurer of the United States, under the circu­
lar of July 29th, 1893, and the resolutions of October 13th, 
1893, authorized by the Clearing House Association. 

The Circular of July 29th, 1893, provides: 
"That all checks which are to be returned for whatever 

cause. must be presented at the offece of the Assistant 
'l'rcasurer before two o'clock P. M., each day, excepting 
Sa.tunlays a111l other half-holidays, on wh·ich days any such 
,·hecks must be presented before one o'clock P. M." 

The resolutions of October 13th, 1893, are as follows: 
Resolved, That all credit balances due the Assistant 

Treasurer of the United States at New York, arising 
through the making of exchanges by that officer with the 
associated banks, through the Clearing House, shall be 
paid in funds current at the Clearing House, excepting 
Clearing House CPrtificates. 

RcHoln:d. that the Asf;istant Treasurer be permitted to 
rdurn through the Clearing House all checks and drafts 
M·PivNl hy lti111 throug-h that channel, whose return is 

(:-{uw Ser. ll .� rt. X, 

2i 
required by reason of any informality. 

Rcsoli;cd, that in case of the receipt by the As'!istant 
Treasurer of a "not good" check or checks, sent him in 
error through the exchanges, it is understood that he will 
notify the sending bank before three o'clock P. )I. on the 
day of its receipt, by telephone or other formal notice 
immediately. Said bank to take up check immediately
upon receipt of notice. 

FoRM o�· REsOLUTIOX a�o STAlIP, REQUI.RED BY THE 
ASSISTANT TrrnASURER IN ACCEPTING STA.'\lPED FINAL 

lNDORSEaIE�TS ON CHECKS .ASD WARRANTS. 

At a regular meeting of the Board of Direct-Ors of the 
of the City of ... , .............. held on the ..... , ........ . 
day of .. , , ................. , a quorum being present and 
assenting, 

It was Resolved, that this bank adopt the stamp de­scribed below for the indorsement of all Ohecks and War­
rants drawn upon the Assistant Treasurer of the United 
States at New York, except where the collecting bank is 
the payee thereof, and presented for payment through 
the New York Clearing House only; said stamp to be in lieu of a written intlorsement of an officer or attorney of this 
bank; and that the impression of said stamped indorsement 
on any such check or warrant shall be as full and complet,e a discharge for the amouut thereof, as though it �ore the 
written indorsement of an officer or attorney of tlus bank. 

Received Payment 
Through the New York Clearing House, 

THE BLANK BANKGOF NEW YORK,
�ndorsem�nl� .-:-.����ti��c� .... , Cashier. 

(Date) 
I, .. , .... , ....... , ................. , Cashier of the 

;;1�1· s���.;,tn,1'�; �r tii('' 11����1· �f 'ni1:e�t��;,· d� ·1;�1:cb·; ���·tif;, 
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.28 that the above res�lution after being ?Y me read, ana f explained to the said board, at a meetmg _held at its b 1'ing house, on the date first above mentioned, was th':,.; upon passed. In testimony whereof, I have hereunto set my hand •nd
affixed the seal of the said bank this . . . . . . . . . . . . . . . day of. ..... ..... .... ...... A. D., one thousand nin� hun:dred and .. ...... . . .... ........ ........... ............. .(Signed) .......................... . Cashier and Secretary of the Board of Dirccto�.' · [ SEAL OF THE. BANK.] . . This resolution must be filed with the Assistant Treas.urer United States at New York. 

CIRCULAR LETTER OF INSTRUCTION ACCOlIPANYING PRECEDING FORM. 
DEAR Sm: NEW YORK, November 23rd, 1908.Reforring to the matter of stamped indorsements ofcollecting banks on items presented for payment at theoffice of the Assistant Treasurer of the United States atNew York, through the Clearing House, the followingextract from a communication to this office is submittedfor your information. Respectfully, WILLLU[ SIIEllER, MANAGER. 

Oi'YICE llf' Tl!� 
) 

ASSISTANT TREASURER OF THE UNITED STATES, )-NEw YottK, N. Y., November 21, 1008. J\Yn.uAM SHERER, EsQ. Manager New York Clearing House. Sin: " · . • . . In view of the practice now prevailing atWashington, I have the pleasure to inform you, that here. 
aft<>r, on the adoption and filing with the Assistant Tre�urer of the United States, Now York, of the accom. Panying resolution, all checks drafts and warrants drawn
0� this office, Will be acce1>ted 1from Clearin"' House banks 
W1tb O t' · "' ' ne excep ion, i.e., Whon the collecting bank is thepayee, tho indorsernent must ho by the hand of the author. 
1�d officer of the bank." Rcapcctrully. (Signe<!) CHARLES rr. Tfn;A•r. T11Ruurtk11 o�· TIIK UN1n1> 81'A1'1!a, In Charge Ad l11t,,-im , 

29 • �-�lE}IBER::i.· OF >◊� • , �'f AT .EJIE>T 
I Constitutio11. 'Kl1'... IX of tic . oworII' Eb 

, Ari icl c . Institution n I the·t from • Bank or mber o Ea;trac non-member . through a roe he Clearing, Every ·ts exchanges ;\J:wager ·o_f t a weekly s,c-,�; sending ;urnish to the 'n each Froday, JI be pre·herea� tion shall of business oh form as sgha 
se Com·0c1a close · u sue . r, ou _Ass t the dition J Clear1ni:, fiouse, at of its con time by the •tate1oen time to s <. d fromscribe 

n1ittee. FORM FOR BANKS.
d Invest-Dl·scounts an Sand ....... f 10110 

..... 
A�:::::::::.�! s;;;:/;. ;;,;N,t�. ;;:;::, er11ge Am f Legal 'fe. 'th Cleann,, . i1V Amount o D posit w1 ....... . Aver11ge t oo e .... · .. · York e Amoun .......... _.. her :c{ew Avel'llg .. .. .. •t with ot ... Agent ..... t on Depos1 lllllts .......... .. Average Am�u:nd Trust ?omp .. . . .. .. .. ..... : : :City Banks f Deposits:. . ........... ..Amount O • u111uon. • · · Aver11ge unt of Circ eAmo Averag 

.. ........... PANIES. Correct ....... 
FORM FOR TRUST COM 

. Dept.) ... It to Bankmg r latest test statemen Profits (as pe ital (as per la Undivided . . . . . . . . Cap Fund and . Dept ). . . . . . . ed and In• Surplus to Bank mg B'lls purchnS ... statement t of Loans. t .......... .. Amoun E tate) ... • • • • "" Average (not Heal 
_
s 

. ... .. k Notes vestm;;r;unt of Speci'���d�r Notes&�:w York Average unt of Lega ·t with other .. A.mo D pos1 ..... . Average Amount on e Companies ...... : ....... . A ernge d Trust ... . v B ks an •ts ..... .. City nn f Depos1 .. \mount o Average 1 

. . . . . . . . . 
c Conunittee,........ . Sous ct .. · .... ·

f Clcarnrg Corre · · t ·on o Resolu •1 

• ed to thet from 899 . 
bm1tt b 

E:JJtrac ber 3d, 1 . t of uvcrn�es su bers must e Novem tnt.emen s d uon-mem . all s bers nu Bcreafte1 • by mem . ,, House officer. c1enr111., d signed by nu verified an 
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LAWS GOVERNING runuc IlOLJl}AYS ,\:',I) Tnrn OF ir • ' I ATURlTyOF NEGOTIAUU: bsrnu�IENTS.

ruuuc IIOLID.\YS, ETC. SECTION 24 ( :rn amended October 1 1 n-, and F b ' iJ , L ' e ruar 20, ]!}02), of the Rtat n tor,y Construction Law, provi<le. y follows: 8 as 
SEC . 24. Pnhlic ITolidays; ITalf lTolidays .-'l'h t holiday includes the following- da.)·.:,; in each .)'e·'t'" ti

e fierm 
, � • " , IC r::;t da3 of January, known as 1':w I car':-; Day; the twelftl day of February, known as Lrncoln':-; Birthday . th t . 1 

l d f , ' e " en-t y-secon( ay o l•ebruary, known a. Washington'::; D· 'th day; th thirtietll day of May, known as Memorial �
1
a :tlle fourth day of ,July, known as Independence Day; th�first Monday of September, known as Labor Day; and thetwenty-fifth day of December, known as Christmas D and if either of sucll days is Sunday, the next day the�:'.after; each general election <lay and each day appointedby the !'resident of the United States or by the Governor ofthis State as a day of general thanksgiving, general fastingand prayer, or other general religious observances. Theterm half-holiday includes the period from noon to mid­night of each Saturday which is not a holiday. The daysnn<l half-days aforesaid shall be considered a.· the first day of the week, commonly called Sunday, and as public holi­days or half-holidays for all purposes whatsoever as re­gards the transaction of bm;iness in the public offices of this State, or counties of this State. On all other days and hnlf-days, excepting Sundays, such offices shall be kept open for the transaction of business. Where a con­tract hy its terms rerp1ires the payment of money or the performance of a con<lition 011 a public holiday, such pay­ment 111ny be rnarle 01· co11<1 it ion performed on the next hur-in<•:,;1-1 <la_y f.11r<·P(•1ling such holitlay, with the same force nn<l rITe<·t 111-1 if mntlP or performed i11 accordance with the fermH of the !'0ntrad. 

LOCAL IT OJ.ID.\ YS. ('hapter 1!}8, Laws l� !J (took elTect April 2G), author­izi•d f he fll)vernor, in isi-ni 11� nny proelamalion appointingor r1•1•orn11w1Hli11� any day as a day of thanksgiving, fast­ing, 1 11·ny1•r or otl1Pr l'<'li�ion1-1 observance, in pursuance ofChapter 28!), LnwH 1887, to limit the ef'l'ect of the proclam-

. to any City 01· Cities, County or Countic.<i, and pro-ntion , . I . 1 '. 1 d that tile tlay or days so proc annc( should be public nl e t· l · ·ct holidays for the purpose
t
� lll<'n �r�u

d
e< m sa1 Act only

within the Cities or Coun 1es spec1.11, . 
TDIE Ol•' )IATULUTY 01� NEGOTl.lBLE bSTUU:\IF.XTS. 

SECTIO� UG of the Negotiable Instruments Law, as 
amended, provides: 
' SEC. 145. Every negotiable instrument is payahle at 
the time fixed therein, without grace. When the day of 
maturity falls upon Sunday or a holiday, the instrument 
is payable on the next suc.ceeding business day. Instru­
ments falling due or becomrng payable on Saturday are to 
be presented for payment on the next succeeding business 
day, except that instrnments payable on demand may, at 
the option of the bolder, be presented for payment before 
twelrn o'clock noon on Saturday when that entire day is
not a holiday. 

ORIGINAL MEMBERS 
OF THE 

New York Clearing House Association 
OCTOBER 4th, 1853. 

Bank of New York 
Manhattan Compuny. 
Merchants' Bank, 
Mt'clmnics' Bank, 
Union Bank, 
Bank of America. 
Phenix Bank, 
City Bunk 
North RiYer Bank, 
Tradesmen's llauk, 
l<'ulton Bank 
Chemical ll>tuk, 
lllercbnuts' Exchange Dunk, 
Nutionnl nank 
Bntl'hers' nod Drovers' Bnnk. 
J\lechnnics' nnrl Traders' 13.lnk, 
Greenwich Bnnk, 
Leutbcr Mauuf11cturers· Dnnk, 
Seventh Wnrrl Bnuk 
Bank of tho Stato of N,•w York, 
Amcricun Exf'!rnngc Tl1111k. 
Mcchnnlcs' Unnldnl( Assol'lntlon, 
llanl< of Co111mcrcc, 
flowery Bnnk 
Brondwny llAnk, 
Occnn Dunk. 

Mercantile Bank, 
Pacific Bank, 
Bank or the Republic, 
Chatham Bank, 
People's Bank, 
BI\Ilk of North America. 
Hanover Bank, 
Irving Bank, 
Metropolitan Bank 
Citizoos· Bank. 
Kuickcrlmckcr Bank, 
Grocers' I.lank 
Empire City Bunk. 
Nn�s,u Bnnk 
F.a•t Hiwr Bank. 
MJ1Tkrt 811.0k. 
St. l\ichohis llank. 
Hhoc nnd Lmther Bank, 
Corn Exrhauiio llank,
Orntrul Bank.
CnntilH'ntal Bank, 
Bank or Uie Comroon1Tt>altb,
Oriental Bank. 
l!nrin� Bank. 
Dank of the Union, 
Atle.ntic Bank. 





:.W 
\Cleoriu!I /[n11�1• Co11111,illec-Ap1·i/ 3r,/, lllox.) At n 1111 eting hl'ld on the, :J.-l in�t., it wu� <1 ·i<ln n bank 11101wy ord,•r piLynhlo Ill nlturnntivo points t• th_at, inlert�t co111pt1)<'<l therco11 for ,•nch. t hrco roont.h lllltJng 1''<lllll111p: the s1�11at11ru or Ll_,o 1lq,os1tor and pa 8, and nffixu,l nt Urn t,nw of d<'t 0�1t nnd again ll(lilll Yll<' lo ho was not n. propt>r item fn!· llw uxchanKt'R nnd th lt:\'111ont, 

wonlcl const.itute an ovas1011 of tho Cl0:wi.ug Houu': •ts U>l<) · � rules. 

]{1:Gl'L\Tlll:<S ,\>'J,'E('TIN<l H1•:l,ATI0:<8 \\'ITII TITP. {.; AS.�IHTA:<T TnE.\St11t1m AT 1';:w Yo1ti-. · R. 
(Circulnr Lctt,:r--June 30th, ]81JG.) 

HPferrin;: to lhc •rr�olut iou :11loplt-<l hy the Aij�·-JunP 4th, ]SGG, I"(\gnnling e11llor�e111enti-t, it is unde;:�1011 
that. the 0111issiou on the vart of a�,y bank to guara,;i:"1 
crulorsemenls of tbr cha racier <lcser1bed 1n that rt'SO[ . ec shall uot exempt such bank fl-0111 its 1wcs(,nl liability t°tton Assistant Tn'nsm·e1· of lh<' Cui led Stales undl'r tl,e � llie . ' c1rcn. lar or ,luly 20th, ]�03, ancl 1hr r<'solul1ous of October 13th 1803, nuthurir.<'cl b.Y the f'l,•nrin:; TTousc Association. ' 

'l'be Circular of Jnly 20th, 1S03, provides: 
"'l'liut ,,JI C'l1ccl;.'1 trltidt arc tn Uc returned /01· rchat r·«·r 1·,11ur, 11w•t he prcae11tcd at the office of the A . .,;,1,,.,1 '11rra1t,u-c,· before t,rQ o'c-/o('k P . .11., earh day, e;creptiuy 1-ifllur,layA and otlwr lwlf-lwlidayR, on ll'l1ich days any""'' c-lirr·I:• m11•t be prc•rntcd l>cforr 011e o'dncl, l'. M." 
'J'h•• rt!l<olutions of Octohcr 13th, 1893. arc as follows: 
U,·Ao/r,•<I. That all c·rr<lll. balances clue the Assist.int Trentmr<•r of tlu-a United �tntPk at New Yurk, nrisi11� thron�h the 11111klni.: of <''<('hangl'N h_,, thnt offker witb the n-1<·lnlc'<I houk•, lhrnugh the ('ll'nring Rouse, shall l,e pnfd i11 fmul.R 1"'urrc11t ut lhc C'lcnrin� llomw, (lXC<'pting f'l"Urlng IT vu'"' f'nliftrnlCi!. ftr•,./1•,,1, tbnt tb,, AHJ<i•l.nnt '1'1·rnRurrr be pe.rmittetl to r1•tur11 thvul(h llu• l'IP111·lng nou•c oll chrek� und llrnrt, r,- ·,·h•1-tl 11v hi1u 1�011,:h thnt ('hannc•l, who5m return I� 

tNow �nn. tt. Art. X, 
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.., '.\I 011' HES0LUTI0:S :\KU STA.llr, Rt-iQUJRf!0 ?" TII& 
l•O���SIST.\�'f Tn1:,\gl'Ul-:H I:S AC�Et>TIXC: 8T..\�ll•�:r, l-1�.SAL 

lxDUltSIDIF.='l'l'H ON llIRBt'HSl1"'0 OFFJCJ,Wi ( IICCKR. 

Al,; regular mcetini: of tbe Hoo.rd or IJircetor,; or the 
· · · · · · · · · · · · · · · · · · ·  . . . . . . .  . 

. . 't i,�· Cl;J; ,;r : : : : : : : : : : ....... ' h,dcl on the ......... . 
�;ty or ................... , a quorum l>t>iog prcs{.'ot. ntu.l 
a�:--coting, d It tt·as Rcsolrcll. that this bnuk adopt the Mio.mp e• 
scril>c<l !Jelow for the indor�cm<'nt or D,.,bur'Lng O!f!<'M'¥ 
Che,·!,., drnwn upon the A�s,stant Treasurer or thr I nltrd 

Stnll•s al �cw York, nn<l prc.scutcd for _payment through 
the :Sew York Clearing llouse only; ,.11111 st.,unp to lw In 
liPll or n written im.lo1·semcnt or nn omeer or nttul'U"Y or 
tlli• b ank; and thnt the imprP><sion or ><aid Htnm(l('d in• 
,lorsement on a11y such check shall be as full nrnl cf\mplete 
a clischarge for the amount thereof as thongh it bor the 
written indorsement of an offlcor or atlom y of this ho.11k: 

Recch•ecl J>nyment 
Through the N,•w York Cleuring 1Jou8e, 

TlTE HLA�K BAXK OP NEW YORK, 
Jauuory 2ith, 1903. 

John Jone,<, Cm,blur. 

l, ................................. , f'n:sblcr or the 
· · · · · · · · · · · · · · ·  · · · · · · · · · · · · · · · · · · · · ·  · · · · · · · · · · · · · ·au,! S!'(·rel.ary of the Boord vr Dil'C<'tONI, clo hereby cortify 







Ii 7 h .. oanria· ·thdraw frorn t e �-
member may w1 ittee of its 

tio!f.�i!� :O�(�yi;r�;h:n�l;:�:n� �i�:
ee ��:;rtion ot all 

intention to with t 
expenses incurred, d med sufficient by the members, .3 

SEC- 6. For cause ee ber may be expelled from t ic 
any meeting thereof any ;e;n om al l the privileges of the
Ai;sociation an<l deba:re r . . ty of all the rnem ber:-:

I • g noose provided a maJorI 
C earID ' 
rote in favor thereof. ber of this Association shall 

7 Whenever a mem t SEC. . 
e in its condition either in its managemen 

make any hc�anogr any change in its charter, or shall merge 

or owners 1p, hi A · a-
··th any other institution not a member of t s ssoci 

t1'.1 the Clearing House Committee shall have the power 
wn, . h t· ! a 

to examine said member, and submit t e qu�s _ion o 
continuance ot its membership to the Associat10n; any 
action on which question must receive the same assent as
provided in the case of the expulsion of members. 

SEC. 8. Trust Companies organized under the Laws
of the State of New York may be admitted as members of
this Association in the same manner and to the same extent 
as Ilanks may be admitted, and when so admitted shall be 
entitled to all the rights and benefits and subject to all the 
conditions and obligations to which Bank members are or 
shall. be _entitled or subject under the provisions of the cons ti tu t10n. Sim !J. All members of this Association holdin<T char te:s uodc1· the Nationa l Bank Act shal l k�p a a."" � . tam a reserve of not Je,-s tb·1n . ' n ma111-
demand deposits and f. ' eighteen per centum of their 
in such proportions ;�� p_er centum of their time deposit',
i·e11uil'e<l by tbc Fed�e1�al Rm such <leposit.aries as may he

All 
, es�rve Act bank members of this As . . . 

lln(�<'I' �he la \YS of I he St.ate otsoc1�ti?n , holdmg charters
mn�nta111 a reserve of not Jes e" _1:ork, shal l keep and
l
�he11· n,gg-n•g-ate demand dep�oss1�tl�a� eighteen per ceutum ofn. uc I depo ·t • � "• 111 such p ..... Shte s1 ar1es as may be req11· . d I ropou1ons an<l 

·,11· tr 
. ire >y the la W!-l of tli ix ' 11st , chart(, .. · �ompauy members of ti · kceµ n��d ni','1<1t:rtt l_1e la\\-� of the St�1t: AsifsoNciation, holdi11� 

, am am ·t " ' 0 e"· Yo ·k tent.nm of ti . • reserve of not I"' ti I ·, �hall• 1e11• a lr<7{'(' t , -ss . 1 ·111 r ft portions nnfl in . ,.,,., g-n .e <lemantl <lepoi,ds, . 1 een JH'r 
the laws of this s•t'h 

deposita.rjc-s as ma· i b 11.1 xu:·h p1·0-
P ttoY1 DFn IT MP. y e I eq Ill re<l lH· n . , , ' O\\"EVER ti • · i,111r, deposits , ' int 111 deter . . . . no rle<lnct.ion bo m. dm1nrng aggregate ll '· n e of de-po ·t t 

I secured 



8 by th•e deposit of outstn.udinO' un other obligations of the St te m�tured stocks bo d deposits to the amount of a or City of New Yorkn s, orgations of the State or Cit�h�r8�i!s
'y���ds, or oth�r 0;b�'. by the bank or trust company. owned anrl. heldAND, PROVIDED, that all instituti . under the laws of the State of Ne ;ns,k holdmg chartersNew York Clearing House who w or ' members of theb d •t , are now or m h e a mi tcd as stockholders and m l ay ereafterReserve Bank of this district shalle� 1ers of the Federalreserve of not less than eig'

htee ,eep and maintain ad d d . < u per centum of t1 .. e�an . epos1ts and five per centum of their . ue1rposits, lil such proportions and in such depos·t .· time de.be required by the Federal Reserve Act. i aues as mayAND, PROVIDED, that all reserve other than l h d t b . . . , cas 1-on-:n , mus e mamtamed m the Federal Reserve Bank ofNew York, or some member bank of the Federal ReseneBank of New York, or any other member of this Associa­tion which maintains the full eighteen per centum reser;ein cash. A failure ou the part of any institution to keep thereserve herein provided for, shall render such institutionliable to discipline as provided for in Section 6 of thisArticle. SEC. 10. Ev,ery member of the Clearing House Associa­tion shall furnish to the Manager, in form to be prescribedby the Clearing Ho_u�e Commi�tee, a wee kly �eport of its average daily condit10n, als? its act�al con�t10� at the close of business on each Friday, which report shall com­prise the following: Loans, Discounts and Investments.Reserves. Deposits. Circulation. 
ARTICLE IV. 

MEETINGS. ]tin of the Association shal l:5ECTION 1. The an�ual mee g the first Tuesday inbe held at the Clearmg House onk p 1\1 t One o'cloc • · October of each year a . h II be called by the Clear-SEC. 2. Special meetmgs s a ·t may deem it expe·ing House Committ_ee :�ti:e�e�uested in writing todient or whenever it s a f the Association. . . do so by any seven mem�ers o in to the Assoc1at1?nSEC 3. Each institution bel_ong bg at least one of its· d t II meetrngs Y AnY may be rcpresente : :all b e  entitled to one vote.principal officers an s 

0 . t roll call shall pay a
, represented .1 ·1· " to I.Jc so bcr fa 1 Ill,., quorum melll f 'l'hree Dol lars. . , f tile Association a , . rityflue o \t all ineet1n�s o ·I II consist of a ru,tJO SEC. 4. ' . f buswcss s ia t ., us•1ct1on ° 

1, •• for the I ,L • ' I ,r of mern uCI s. h le uum ie of the w o AH-'fICLE V. 
. \ND CO�DI l'f'l'EES,F 0FF1cr,;w3 ' 11 beL•u:cTIO:"I O t· there sha ... al nwe mg A.t every annu b .. to sprve forc..:EcTIO.N' 1. • ti officers of mcm e1 s, ·a t V ballot, from ie . . . 1 cted a Pre:--1 en '(')ected by . until their successo1s a1e � e ' Conference one year, o1 l . House Committee, a . t' . a Secretary, a C ean1_1aee on Admissions, a Nomrna n_1gCommittee, a ComArn'.b1·t1·ation Committee, each commrt-·tt c n.nd an r Comrm e . d of five members. tee shall be compose . t <l '"'ecretary shall be e ligible') 'l'hc l'res1den an "' . 1 f �E�c;· for two su.ccessive years an_d after an rnterva o fot o h· 11 be aa•1in elin-ible in hke manner. oue year s ,l ' 0' "' b t· cl from S:. 3 \t least two members sl.tall e re ire EC. • 1 1 h· served the I l

·ttee every .)·car Those w 10 aveeac I comm · . If • loncrest time on a committee shall retire first. moi e tha� two have served the same length of time the two to retire shall be decided by lot. After an interval of one year such retirino- members sl.tall be again eligible. 
SEC. 4. In ca:C of a vacancy in tl.te offices of Presidentor Secretary by reason of death, resignation, inability orany other cause, the Assoc iation shall be convened for theelection of a successor, wl.to shall serve the u uexpi reel term.ARTICLE VI.DUTIES 01•' OFl�ICEHS .\:\'D CU�DIITTEES. . Si:cTI0:--1 1. 'l'he Pr·esi<leut i:;hall preside at all meet­rngs �f the Association and be ex-officio a member of allc,01111111tters except the Xominatin!! Committee arid l)er-orm suclJ u I · � ' • S. · 0, ier l ntlC's as nrny be incident to the omce r,C. 2- 'I he See1·etary 1 II l ARsochtion � l I· . ' s ia a tentl the mrrti ng-s of the' nll( -<:ep a record f tl . form such other l. h I' . . o . te yroceedn1�s and per-SEc. 3 'rl C1 i�s_as may be inc1<lent to thr oOice · 1e lear111... IT C .. charge of tl1e 1, •• "' • ousc ommittee shall ha,,ef uus1ness affairs f tl ' , . . ' ,n]I power to appoint 'll 1 ·r O le ( lC'a1·111g House withager anu oth.. , IC' , necessary, re1110,·p the ;\f e1 Clllployees· to c II t • nu-. ' o cc all rno11L'y1-: dnp the



10 Association, to :;upervise the the members for their ' expenditures t d ·h q uoca of e . , o dra o " atever may be xpenses and w onf • necessary t f . . • geoer II o busrness at the Clea,· o ac1htate the t a Y toing it shall submit a stattrng Utouse . At every anransactionemcu of . • nua1 year, also a detailed est· t expenditures for th rneet.the ensuinrr year ,,·h·1· 11ma e of expenditures req . e Past• 0 , · c 1 amount •h u1red r Association, will fix tile limit of' " en _approved by t�rfor that year. authorized expend·t e S ,, " I ures . BC. 4. 1 be comm it tee shall also h hsh rules and rerrulations to b b. ave power to estab H . 0 
• e o served t th · · onse JU ca.Res not provided for . th a . e Clearingto establisll a scale of fines fore rn ed:onst1tution; alsoand other irregularities suhjec/�orsth isorderly conductAssociation. ' 0 e approval of theSEC. G. The Clearinrr House Com1 111·tt . . d . 0 • ee 1s also em e1e , whenever it shall consider it for th • t · pow.A • • e Ill erest of th ssoc1at10n to examine any member of the As" • t· e · f d d ,,oc1a 10n and 1 eeme necessary to require from any membe • . f . r secur1 ties o a �uffic1ent amount to protect the balances resultin from I ts exchanges at the Clearing House. g SEC. 6. The Clearing IIouse Committee shall havepower to establish rules and regulations regarding collec•tions outside of the City of New York by members of the Association, or banks, or trust companies, or others clear• ing through such rnern bers and the rates to be charged for such collections, and also to provide for the enforcement of the same. 1'he committee may from time to time make any additions to or changes in sucl! rules and re?ulations as it <leems judicious. Af ter any rule or regulat10n upon 

the subject has been once establisl1ed it shall not be altered 
or rescinded until it has been in force at least three months 
except by majority vote of all the members of the 
Association. (For Rules see page 20-) 

S ·C 7 The Clcarinrr House Committee _is also author·E • • o d ·oviswns as mar beized to make such arrangements anl P: . Un. ited St;tes• c1 store "Oh corn °1 necessary to receive an o . "' d under the author·legal tender notes or ot.licr notet� issu;ational Bank notes,itv of the United States, other _1an • f the same under� . rr sc Certificates or and to issue Clcarmg ou. . deem necessary. 
such rules and regulations as 

J;. ��:y only among the
Such certificates shall be nego ia 

11 • pay· them 10 
I be received by ADY Joss 1 shal • ,, House. d ! er!-l anl . t tuc CJear1n,,. Id coin an UJl'10, 

' bnlnuccs a <.l stora,,.e of go f r u1eut of ' 'the receipt au_ . or"'certificates there ot' .. ,, froro 1 the issue . t ·  pro ra a ar1!<1n,,.. t s notl:'s ant , f the Assoc1a wn, . t· rnitcrl stn c. b the members o f the Assoc1a ion ! borne y A y member o t to shall �o 1 d surplus. n . House certifica e f l11ta an . ny Cloarmg . . ball o ca. ll .::i.y or deliver a f the Assoc1at10n s ho sha P member o � h d w party other than fa hundred dollars for eac � an anY . to a fine o one ages 34, 3.>.) be subJect De ository Rules see p . every offense. (For p mmittee shall act in co.nJUDC·• 8 The Conference Coe ·ttee in all cases rnvolv-SEC- • • rr IIouse ommi · ·1 t. n with the Clear10,., .' of a member from the pr1v1 .JO , suspension • r · . . g the tempo1ary an·' in other matters o .1m ,n I ·no- Honse • u C egcs of the C ear1 "'a 'by the Clearing IIouse om·
portanee when calle upon 

mittee. b , h 11 be temporarily suspended ex-" No mem er s a . t SEC. i}. :· • • t f ach of these two conumttees ac .cept by maJortt;r ,o e o e, 
. to"'ether in conf erence. . Jllg O 10 Whenever a member shall be temporarily sus-SdECd. · aforesaid the Clearing House Committee shall pen e , as • ' · t· t t k forthwith call a general meeting of the Associa 100 o a e 
final action in the matter. 

SEC. 11. Applications for membership shall be made to the Clearing IIouse Committee. If a majority of said com­mittee rnte in favor thereof such application shall be re­ferred to the Committee on Admissions, who shall make. or cause to be made forthwith, a thorough examination of the condition of tl!e applicant and report the result thereof to the Association at any special meeting called for that purpose. SEC. 12. It shall be the duty of the Nominatin{l' Com­�ittee to present to the Association at each annual meet­mg _ names of candidates for President, Secretarv and thevar10us committees for the ensuing vear • 
m·�t0· 13· It shall be the duty of the �rbitration Com­t"l\'.ee:e 

;1�1��::. 
and determin� d_isputes which may arise be­committee b � ot� the A_ssocrnt10n and be submitted to thekeep a recor� o� eac�arties ther.eto. S�id committee shalldecision, and th case :efc1 �ed to it, together with itse proceedmgs m relation thereto, in a



book proviuc,1 f 12 

th ' u or the p e Clearing Il urpose Whi h bers. ou1-;e, open to' t'·e � book RhalJ b u 111,;pe t· e k SEc. 14. If 
. c ion of th ept at of ti a vacancy occ . e u1ellJ. ie ARsociaUon ti ur in any of mi ttee i;;ball ha Ye P �e reiuainiu� Inen1b �he co1n1nitt ov, er to fill th' . cu, of ti eeii e Ran1e. ie coin. ARTICLE VII. :\[AX AGER I\X SECTI0::-1 1. Th 'I· .. l) CLERKS. t ' e ., <lUan·er or . an _,Ianager l!Il(ler c o ' in his absence rnittee, �hall have imm��;�t of the Clearing ll��e- Assist.building and of all b . , e charge of the Clea . se Com.I ' usmess at th Cl r1no- llo re ates to the manne . · . e carin.., Ilous "' use

the employees of :h:n ��hie� it shall beo tran�a::;}�r asclerks of the several m b earmg House, as well ' anuthe Clea.ring House sh!�bers odf the_ Association w��le thet. a· ' e un er his dir t· a �mme iately report to the Cl . ec ion. He shallirregularity coming to his notf::��1hH�us� Committee anyber, or of any institution clearinrr t� ea �gs of any mem.receive the instructions of the como ·ttrou? a member andS 2 Th m1 ee m regard th t EC. . e salaries of the Manager and A . t ere o.
ager shall be fixed by the Association ;_,he ssslis _ant Man. 
1 k d · a ar1es of the c er s an other employees shall be fixed by th Cl H C · , 

e earing ouse omm1ttee. The 1\Ianao-er and Assistant M h 11 . o anager s a g1 ve bonds with sureties, in the sum of Ten thousand dollars, and each clerk in the sum of Five Thousand Dol­lars, to be approved by said committee. 
ARTICLE VIII. 

EXPENSES. 
SECTION 1. The expenses of the Clearing House shall

be borne and paid as follows: .. Each member shall be assessed 8200. Should an additional
amount be required it shall be assessed pro rata acc o rding
to the average amount which each member shall have sent
to t he Clearing House for the preceding year. 

ARTICLE IX. 
CLEARING FOil N0:-.-1\IEMBERS. 

SECTION 1. No member of the Association sba�l it��• I tl Clcarin(T House for any an <�xchangcs throug l - ie -• "' h t lieretofore been
other institution whose exchanges ave no 

18 
me shall have been

h a roerober, unless the sa 
ear nor until the

so IIladc thr_oug business for at least on�;r shall have been 
IIY doing es by a roem f n e::c-11ctua uch e::ccbang Committee a ter a . iuaJdng ofb; the Clearing H?us�tution by the CI�ar�ng

11-pProV� f such bank or ms ·ttee of the Assoc1at1on
awinat1on o ·tt ee or by a corom1 
Bouse co::� for that purpose. . House Committee
duly app o1 The consent of the Cleanfng f the making of

'EC 2. to  the trans er o b �� �so be necessary b r from one member to anot ers!Ja . "es for a non-mem e 
eschan., · w or 
rne:��r3_ Ev�ry �on·:x�::::e!��:0:�!n:t��:�:/�r the 
hereafter sendmlgl it:y to th; Association the amount of

· tion sha P ll · d ance .ASsoc1a d ($1 000) dollars annua y rn a_ v . . 
One thousan ' ber bank or institution now or

SEC- 4. Ev�ry �in:�:ancres through a member of the
herea�te� sen�1�f :u�mit wh�never required by the Clear­
Assoc1at10n s a ·tt to'the same examinations as are now. ,., House Comllll ee, . . in,, . d f members of the Association. reqmr\ o Whenever any member of the Association shall

SEC. h · h the Clearincr House the exchanges of anyseudk t r
o
otuhger institution noot members, such sending shall,ban or · t "d • fact o and without other notice, constitu e sa1 mem·ipso ' · t·t t· t tl b . the ao-ent for said bank or other ms 1 u ion a 1e 

c��aring H o use; and said member shall _be liable _in t_he
premises the same as for its own transact10ns, and its lia­
bility in all such cases shall continue until after the com­
pletion of the exchanges of the morning next following the 
receipt of notice of discontinuance of any such agency. 

SEC. 6. Every non-member bank or institution now or
hereafter sending- its exchanges through a member of the Associati o n, shall furnish to the Manager of the Clearing H o use at the close of business on each Friday a weekly sta�ement of its condition, in such form as shall be pre­sc:ibed from time to time by the Clearing House Com­mittee. 

SEC 7 Every · t't t' d · of th·. . . . ms i u ion re eemmg through a member 
r 18 Ass?ciat)on, shall keep the same cash and deposit 
r!���:cf�;1�f its �e1:11and deposits and time deposits (as 
scribe for Ji 

Y)_, "h1ch the rules of this Association pre-earmg House members, excepting that any 



f; I. 14· 11r 1 111stitut1·<,,i ,. 1 -I) ,Y llCh • wse1Te Ba11I· ti. is a inrinhrr nr I'" ', . � 1,111 th·,t f '\T an\· otl ,sen,, allowed h• '. o .,rw Yor • ·ll'rJ,'f't Hcscn1• Hanle 1't/}\�\l'.� hr rarrir,J ii�'-t".'ay <'()unlP�,\J1)0\\'('J" to Pllrorrc this l'\\�111� lloui;;c ('0111,;,i�t°Wn r"<le��:l. ee �hall l , ARTICLE X , EXCUANGES \N ., ' t:,ECTIQ;,,; 1. 'l'he . I ' ' D llALANCES. in IT exc 1ancres shall 

Hll·r
g ouse daily exce r "' be made at th o'clock, A. M. Ilet�Ye! \:g �undays and Boiiua e Clear the debtor institutions sh ell 

ours of 12.30 and 1 ��• ;t 10Clea1ing House th b 1 a pay to the M · · )I.,States Gold coin, Uni�e�n���tgtnst them, e��:�e� f} _theLegal Tender Notes or Cle e� old notes, United S nta1ted1. 30 o'clock p M o'r anng House Oertificat t�s , · • as soon th f es At can be made up provid d ll erea ter as the am· ruen�bers shall have bee� p:idth�h�atnces due from d��:crechtor members the balance� due th anager sh�U pay theSec. 2. All checks drafts notes t� respectively. other items sent thro�gh the �xcha�g/ � 0t1 exchange andor l\Titten receipt, in the following ro:�: 
a bear stamped

Received Payment Through New York Clearing House( date) 
Name of Institution (and No. if desired.) SEC. 3. Should any member fail to appear at the Clear­ing House at the proper hour prepared to pay the balance against it, the amount of that balance shall be immediately furnished to the Clearing House by the several members ex­changing on that day with the defaulting member, pro rata according to their respective balances against said defaulting member, resulting from the exchanges of that day and the Manager shall make requisitions accordingly, so that the rreneral settlement may be accomplished with as little del;y as possible. The respective amounts f_ur­

nished the Clearing House on account of the d�faultmg 
member will constitute claims against the _de�aultrng mem­
ber in favor of the several members furmshm_g the s_a�e. 

SEO 4 Errors in the exchanges, and claims ar1s1 / . . h k f om any other cause, are o from the retnrn of c ec s, or r h" h partiesbe adjw,ted directly between the members w ic are 

15 the Associa-. ,, I{ouse, 1rrh the Cleann,, ct to t lH'll1-t thr01 ,-, ·11,in re,-pc . to nut! no ·n,· respons1 > ( l d"ficiencil'S ID tbrre ' · 110 \1 •. • rs am � 1 · . hein!! in . ·ons for er�o " containct ill
1100 r: necJa111,tl1 ' Clearing Hou. e, ·1 \\·ith.::re. :.,. . 1 from the 1- l in couforn11 y � ', . .- rrcr1n•c �<•nled and mar,�( II01Jse Committee, OJ011 J 1··1"r� ., ' Cl •arJO" · · 1 bn!!� t'r pne_",t1li�hrrl by the • cJ[ ;n the followin� < ay
no� rules r�t,1 l>Y on<' o'clol'k. l ... , ainst the member•h;n be o1a�e . -;,. mt>mher dlfe ctly bag X otice of such. · ece1v1n,, ckag e  cars. .. d • bY the r ·k tbe sealed ba� or pa l rr immediately upon ,s­whosema1 1 sent to �aid nlf'J_11 i 

• nsiblc for the con·rror �ha11 >e. ·. tion not he1n� n•spo . e . the ,\,;:-otJ,t . , ,ntkages. clin•r.\ ,uch senlr1l l>ng>< OJ I ,, r other items in the tents o 6. ,\.11 checks, drafts, uolt.:"'oi mic:sent, shall l.Je re·c::r.c • • l , • ·not "no< 1 x�l;a�ges, rrturuc1 '.1s .. '·ti; to the mem brr from �- ,om
e, ed the snnw daJ d11t< .' · 1 member shall immetl1atelytur� \,·ere received, autl t tc ;;,1_1\ 

,, the s ame the amount
;�;�nd to the 111'.'111lie\::��::�n��: Clraring House for t!ie 
whkh it had rett•in·J �' /other items so return<'<l. to it,said checks, drafts, n_o c

('
s loen1··1urr ilou-.:e ccrti ficate,;. Hut-· 

y or 1 n - , ,-, in lawful moue. trs or othc'r i trms to be returned for en-cherks, drafts, no . ' 1· t , nfter bein(T certi fled hy the t • informn I Y Ill,! v, ' 0 1 dorsemen or . . ,· ·t • , be returned through t ir nber retnrrnug s_uc t I ems, . ,,_ 00 . m_e:h. (Tes the folhmiug morning, not exceed1'.1g ::;i..>,0 ID 
:��o�:t t.o any one member. (For relations w1th U. S. As-
sistant Treasurer, see page 30.) 

SEC. ,. In casP of the rrfusal or inabilit� of any mem­
ber to promptly refurnl the amount of any 1trn: returned as aforesaid, the member holding said item or items n:nyreport the amount tlu.>rl:'of to Uw )lannger of tlw Clear�ng IIouse, who�e duty it f'hnll hp to take from the :-:rtthng sheets of both members the amount of such items and. read­just the Cleanng House statement in conformity with the change so made; p,o.,..ided that :such repol't �hall be made to the )Ian:iger i)eforr one o'elock of the Ramp (lay. l-,Ec. 8. llernbrrs :-:hall not srrnl throu�h the <''\Chan�e ·any r-hccks, drafts, uotPs, bills of pxchang-l\ or ot lll'r itpmsharing therrou nay qnalifit•d or restrie.ti\"e t'JHlor:-:t'llll'Utsncll as ''for rollediou·· or ''for arcount of" OJ' "pav anyBank or 11-tnl(l't' 'll' or·,1 t•'' , ti . ·1 l . • ' • I' 01 0 ter Slllll aJ• ('fl( ()l'S('Jll('llts unlc�s all Nlllorsernents tlll'reon are gnal'anteed. hy the





RULES OF THE CLEARING HOUSERELATING TO RETURN ASsocrATroNOF CUECrs A ' , RECLA;\ ND MONI-'Y p dA'l'IO�s • , ACK,\GEs. . Fon Enaonslst.-RETURN OF en formality, not good _ECKS, DRAF1'"' n f , m1sseut gu "', _..,Tc or or any other cau ' arantee of end., for in.O'CLOCK, of the S"me dse, shoulu be made b f orsetnent .. ay. core ' Tnnee2d.-RECLAMATION FOR packages of NOTES or B :-. ERRORS of any k' Clearing House in s ttlAGS OI<' Goto received fr1nd, in d b ' . e emcnt of B l om the ma e efore ONE O'CLOCK o th a �nces, should b , n e following day. e 3d.-IN NO CASE SHOULD CHECKS BE RETURNED nrnoTTGH 1'UE ' DRAFTS, Ere • l , EXCHAJ\'GES ., formahty or endorsement a d th . ' except for in-should be certified, and tl;e a�noun�ni· m_tadclt1 ca�e, they each Institution. imi e O Sv,000 to 
4th.-IN CASE OF A MISSING ITEi\I · th · .,_ rn an excban"e, e_ clai� should _he made at once, by returning the entire exc!1ange, with a memorandum stating the natureof tlle claim. 

5th.-PACKAGES CONTAINING Legal Tender Notes and United States Bearer Gold Certificates, to be used in payment of Balances at the Clearing Hou,;e, ,;bould be made up in even amounts of $1,000, $2,000, $3,000, 
$4,000, $5,000, $10,000, $20,000, $50,000 and $100.000 
each, and alJ Notes of a smaller denomination thnn S:300 
sho11I<1 he put in packageR of not over $,'>,000. All pack· 
ages sllonld be seah'd and distinctly mnrked ,rith �b1
name of the Institution, the amount, date and km 
of money. 

tith. -DEBIT MEMBEIW should avoid, as much as possiblft posLponi1w the payrneut of balances to a late bour, as ,.., • • I . p ·1D d pav-so111(•Li 1n <'H causes s1•rions delay in ma ong 11 • 
ing the creclitor Members, at the Clearing House. 
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F FINES

scALE oc,,arlng Ho«ae, 
/OTC'� ctl t/iC , 

• fl Cf' viz. 1 '" . f comrnenc1 o' 
t the 110ur o 

iduntes fron . <l for a proof. I , rtdi,•r. , ·11 be allo,,·e d at 1115 A. � .,1,0 • . .A ,\I., w1 • •  (1' undiscovC'rc < • d 
10 o·cJock . s rernainrno 12 �1 quadruple . JI error , 1 d and at � ., for : ,rill be donb e ' ' . . f the Sdtl inp; the fjue- the Credit sH�e °the •unount 

A.JI errors on ut (i. e., Ill t. • and all1st--' ·k's staterne 
f footing or en ry, a·t ( Jez .,-flt) whet�er o t between the ere I 

i,ro'.'"'causing d1sagr�1tru and the ex:cha11ge 00errO! s the check t1c e s, - - - $3 
entries, _ - - -
slips-each 

D b't (1· e an1ount re• 0. king the e 1 · ·' 
_ 2 0 Errors in ma· each - - -

2d. -ccit·cd) entnes-
'icl·ets reported to the Clear-

d -Errors in the'.' disagreement between the 3 . . a- House, causing h _ _ 2 00 
Ill,, d aggreu-ate-eac - 00 balances an n · d l. footin" the amount r eceive -

I Errors in e 
D 1· 4t 1.- I Conduct of Settling- or e ivery 

5th.-Disordcr y Cleariuo- House; or di!lrcgard ot· 
f.��·�1!;.�;er's in�trnctions-each offence 2 OO

. ina- or Delivery Clerk {�ti!inA" _to attcud utb--:�;;!ctarallY, with statementR and t1C"kets com-
plete, at the morning exchanges-each - 2 00

7tb.-Debtor members. fitiling to a1)pear to 1mY 
their balances before 1. 30 P. M. - - 3 00 

sth.-Errors i� delivery or receipt of Axchanges- · 
each - - - - - - - - 1 00

�th.-For each item 1ni!!lsc11t, payable to the re­turning member, (but in no cast-> more tbnll five dollars for items returned hy any member to ally one member, on the same day) - - 1 on (This applies to all missent item", whether listed or not.-Sce Ruling Dec. 22, 1895, p. 26.) Ioth.-For _enors in reJ)OrHng- :unount of' Dc-PO!!ltorr Ccrtifieatcs on hand - - 10.0,1 
Extract from the Constituti on of the ClearinO' Hou�e. ART. \'II Tl1t· .\[11n11 ,er ·, · . 0 , • 

cnoirol"f tlH• Clmrin, 1fn, -�' ,1, 111� ttb•e11c" th,· As<t<la11t �[u, lll!<-r, 11111lpr ;.lra•ini: llo11qe huildi�r:- ants�>� ','.1i'1";111 lee • ',h;tll 1111 "<' ,i1t11t1t•dia1,, c•l,;i r,:.- of l ltt• ( ates to the ma1111<•r in I. I ,usi111 ss ,11 t lit• ( lt•nrtr1g- 111111,.,• �n fur .,, lite C.:J,-,.ri 11g 11,,u,,, fl w .;•le> It i'""" lit• Lr,11,�:H'tt'd anti thP t•111plo1·,•1•s ;,f MiltcClcaring]Iuuse 8�11��fue'�u\'" 1clt·rk1·.➔ of_•l1t• sen•rnl institut.1011s· while ' ucr us t 1re,•t1on. 
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RULES AND R EG ULA 'l'JONs

REGARDING COLLECTIONS OUTSIDE OF' ( ' TfIE C!Ty As autliorized by Article VI OF N£w ·, Sec. 6. See Yoal( p Page In l · . ursuant to authority conferred u . tu tion of the New York Clea . n- Pon it by t he C . r1no- .ctou A on r Clearing Rouse Committee of said A se_ ssociation th1. th f 11 . ssoc1ation ' e e o owmg rules and refl'ulatio . establish t .d f h . b ns regard1n.., I ei ou s1 e o t e City of New York b O co lecti00 
· t · �, Y members of th s <:1a ion, or banks, trust companies or th e A..ilO-through such members, anc:l the rat�s to ob er� clearingsuch collections, and also reo-arding enfor e c arged forprovisions hereof : "' cement of theSEC. 1 These rules and regulations shall apply t members of the Association, and to all banks, trust �0�1 panies o r others clearing through such members. The nnrt.ip5; to whiP.h the same so anolv are her e inafter de-Sec. 2. of Exchange Charge Regulations.(As Amended December 29th, 1915). "Sac 2. For items collected for the accounts of, or in dealing, with.th, men ts of the United States, the State of New York, or the City of NewYorl1t p.,yable in the Cities of Boston. Mass.; Providence, _R. I.; Alhany, N. Y:; T�1 Jersey City, N. J.; Bayonne, N. J.; Hoboken, N. ]., Newark, N. J., Ph,!adepti Baltimore J\fd · and for items payable only at any bank or trust comp.,oy � R)read)' fil�d or ;,.,ay hereafter file an agreement in wri�ing with the Mana_ger�•!! · t· · ed by one of its officers to rem1un.!I York. Clearing House Assoc1a ion. sign f . t th reol for all cash item, Cle�ring House fun•ls at pa.r on the day oD rec�1p ent \n that such rernittm� drawn on i t, tran�mi ,ted by the Co!l�clrnn b •�r;a��,i it� ti,e regular morning received at the C!eanng House in _time to h�ther such items are collect,d rhr.--1' of the fo!lowirrg day, and for all Items (w . ) 1i·ch the Ferleral Rmm Federal Rest!rve Ban k  of New York or othenv1se ';,/ York Clearin� Hon"-. , New York shall ha,·e notifier! the 1"I'!- nagea·ot th�e�it at par, thechargeshall�L it will receive from its me mbers _for nnn�e .. ,a e c be discretionary with the collect1og ban 

. . K ntucky, .Maine, Maryla,nd,lumbia, Indiana, Illm01s,_ e . ew Hampshire, :NewCo h tts Michigan, M1ssour1, N . Rhode Island,Massac use , Oh" Pennsylvama, . . theJersey, New_ �o�·k, w::t Virginia and Wist:�n(l/10)Vermont, Vll'g1n1a, 
er not less than one- e . elv collecting banks shal l cbar.,,c t �f the items respe�t1� p�r of one per cent. +�fl�-I��e��o;�.�m whomsoever rece1� SEO. 4. For + a 

23 t-..;ee Ruling C, pag i D page 23. tSec Ruliug B, page . *See Rul ng 

1. fornia,1 Cal j . Arkan�as, Territory,Arizona, Indian . . :Mon­. Aiabat11a, ··t J(]:,.bo, 11ississ1pp1, olina,jots i�_, Gcorg\1' ·nne,;otn, • """�orth Car th t po I fll'a, -'' I . co 1.'< Sou ��le �<lo, f o Louisinna, :r-;cw :Mex1 �h Caroli na, Uliogcolor, -r:ap�ns, xen1da, . ,.,.on, Sou . a-ton Wyo s ··1 ,� �ka, l a ()H'o '"''a,;Juno ' ot leS r,,1'•' :\ebra- Oklahorri.' Utah, "•, chnr�e n t raon, p-,kota, Texas, b nks shall f the a1noun 1b • s ee, · " a t o ,,,r renoe ]]ectino per cen . v:ikota, ,,,... , the �o 'fo) of one
---=oe-quarter ��ively. ·tern at the ratesth�o iteu1s, resp (Te upon any

I ) the collect-of the e the char,., cents (l0c. ' . but all� • In cas t equal ten that sum' dsi:c . .J. •fied does no t less than roe time an spec1 b rge no t the sa nd abore . k shall c a one person a d d together a ing uao ei-red from any ce may be ad e. er the amount items rec_ t the same plahe purpose of fix:1noParable a ·tern for t . d one 1 treate as 
h ll in all casesable. . cified s a 7 charge ' harges herein s p� not la tcr than � ieSEC, 6. 1:: �he time of deposit oronth. No collectingbe collected f llo 1cing calendar m 

y abatement,I d y of the o d" tly allow an tent i a directly or in tree ' 
f such charges orbank shall, . for or on account o 

l es or oth-. bate or retu, n - f ·nterest on ba anc ,e ' form whether o i make in any ' sation therefor.eru:ise, any compen 
or other • b nk trust company �EC 7 Every collectrng a ' . t· on but clear-� · · ber of the Associa 1 , corporat ion not a mem f hall forthwith adopt by in" throu11b a member thereo ' s ' . t s it; Boar/'of Directors a resolution in the follow1�gt· erm � a�d file a certified copy thereof with the Assoc1a 10n a eridence as therein specified : "Whereas, This corporation has acquired the privilegeof clearing and making exchange of its checks throughthe �ew York Clearing House Association, and is subjectto its rules and regulations, Kow, therefore, Be it Re­solred, that this corporation hereby in all respects assentsto and agrees to be bound by and to complv with all rulesancl_regulations regarding collections out;ide of the Cityof :.ew York h' h b • C • . • ·, w ic may e established pursuant to theor°�::1t ution of said Association, anc:l that the Pre identis corporation is here by instructed to file a certified'See Ru!ine A, Jlage 28. 



c?PY of this r 22 hon as . Ckol Uliou . of th· CVtdenee of With the 01 is eorpor•1t· such U/:iscn t eal'iug fTo • ion ,, and a r Use A S1,:c 8 . gl'een1ent 'l8aoc,·a· · In °nth · learn that th case any inem b e Part by any of tl1> cse rnles a11<1 r , er o_f the A.ss . . the fa ·t e collecting b egulat,onrs h . ociation �h I cs to th a uks it 1. U\c been . a1 inittee or• . : Chairman r' SualJ iintnedi t v10Jatect, · ' , tn his b o the ''J a ely , �ion. D · a rsence t . '--' earing U 1CJJortth Pou rece· • ' 0 the Ma ouse c , er: has been a �:1nl g"_ inforination f�iger of the Asso;illl· tn his abs o ation of th m any �ou a-c . ·euce isaicl �1 e same s 'd . rce thatom Ill i ttee 'l.''1 < 1, an ager shall ' . ·a1 Chairman d t · 1e Com 1u·tt ' call a m t' , or, e ·erin ine Whether . l ee shall inv esti ee ing of thethe Committees a formal hearing is n ga te the facts andto formulate ch•1��;nclu des, it shall inst��:�s�t In caseA copy of thes: h s and present them to th � Managerthe time an d  plaie r;ee�, /o.gethe� With Writ;en on��!ttee.s?all ?e serv ed upon the co�r h�ar1ng regarding the sa:�1v10Iation, which shall l . ectrng bank charged with htro duce such relev ant e1va1.vde the right at the hearing ti�cn-as ·t ence and s b · I may desire. 'l'he C . u m1t such argume ntv a t .d omm 1ttee shall h h n ev 1 ence may be offer d b • ear w atever rele-arguments may be subni'tt ed y tny person and whateverthe charges are sustaine� e I anc sh�ll determine whethersion that they are thee Co�rui�t cas� ilt reaches the conclu­in O' f th A · ' · ee s a I cal l a special meet-o o e ssocrnt1on and report thereto th f t . . conclusions .. If the report of the Oommitt:e :� :;;\����b? th� Association, the collecting banlc charged with suchviolation shall pay to the Assoc-iation the sum of five thou­sand dollars, an� in case of a second violat-ion of theserules and regulatwns, any collecting banlc may also in thediscretion of the Association be excluded from nsing itsprivileges directly or indirectly, and, if it is a member, expelled from the Associa.tion. 
Resolved, that the foregoing rules and regulations arehereby established and adopted, and shall take effect upon the third day of April, 1899. 

23 E FoREGOJr,G
SQ'\1E OF Tll ..;s OF 11-1T£llPll£TA�lOREGULATIONS,. s ,\:SD I LES ,\.1'D [!GLJ;-;G lW ' 1 page 21 J\-See sec. o

, ch 30th, 18�9.)
Letter-Jlar roittec having(Circular Clearing nous� c�mretations 11uvetion of the different wte p" tlle saweThe atten ruct that ·ords at called to tile eaning of the " d' DO' collections, _as

�� made of _the 5:f the .Rules re�ar �t t,)having been in·blace" in Sect1oh� Committee, and it �. ,1 Section slloul<lp ' d by t is " . n ti.le sa1u . tl1eforroulate ·ord "place i 
" int" used lll tended that them:aninrr as the word ��is Committee de­have the same . 3 a�u 4. Therefore, 

,1 • as to permitd. " Sections ' h 11 be reau so . prece in., . d Section 5 s a . . es an<l Dts·dares that the ;f: within the States, Terr�to;\o be addedall items paya . 'th r Sections 3 an tricts enumerated !Il e1 e ·t when "received from any
together and treated as o_ne 1,,em 
one perso n at the same time. 20 B-See Sec. 2, page

( Circular Letter-August 16th, 1899.) . t t d at a discretionary pom ,Items on banks not loca e . H e at a dis-stamped collectible thro�gh the Clearing do::ar<TeS< must cretionary point, are subJect to the rules, an � . g ofbe made thereon. In order to permit the wa;1m t a rharges on such items, they must be mad e paya e a bank located at a discretionary point. 
G-See Secs. 3 and 4, page 20
( Circular Letter--J anuary 2-lth, 1901.)In consequence of frequent inquiries ma_de at this office, the Clearing House Committee begs to notify all banks �nd lrust companies making exchanges through the Clearrng House that item upon which appear the words, "Payablein New York exchange," or "With :New York exchange,"etc., are subject to the co1lection charges established bythe Clearing House Association, March 13th, 1899.D-See Sec. 2, page 20.( Chairman of the Clearing II onse Committee­December 5th, 1901.) In Section 2 the provision ma.king the coll t' h ec ion c a.rge 
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. D-See Sec. 2, page 20 (Clearing House Committee Febru. F�r all items deposited fort' ary 17th, 1914.)Sect10n 2. (i . e. ''for the ac<'ou�e accou�ts mentioned .the Governments of the United t;t°ft or m dealings Wit� York or the .Oity of New York"a es, the State of Ne�all c:1ses be discretionary with th ), t�e charges shall . received by it on deposit from an; ��u��:1.�g bank wh��

At a meetmg ot the Clearin H Nov. 22nd, 1906, the following g ou�e �ommittee, hei'-d b f commurucation f er o the Association was considered b th rom� mem.
, 'W 

y e Oomm1tte e are receiving from our correspondents in . . e: 
. qu1nes about f Will you allow us to deposit with as ollows: 

St. 1:,<>uis and Chicago drafts on our clr�� correspo�dents in cities su 
c�ed1t, you giving us credit in your bank aionde.nts m those cities, to ch as 
hon by us of su<;:h deposits, thus allowing u�af/dmediatel y upon noti1:' 
�lie same as agamst New York funds. This will raw aga.10st such credit; 
m transfers and will facilitate our business ver savt �s time and expense 

Will you kindly give us a ruling on the ab/ m� enall y. 
and oblige, ve a your early convenience Very truly yours, 

In answer to the above a ruling was made as follows : 
'fhe pla� 3:s outlined in. the inquiry submitted to the Clearing House 

Committee, �s m contravention of the rules governing collection charges on 
ou_t of town items, and such plan cannot be followed without infraction of 
said rules. In connection with this ruling the following minute was
adopted at a meeting of the Committee, held Dec. 10th, 1906:

'•Some misunderstanding having arisen as to interpret•
ationa of the collection rules, notice is hereby given to the 

Associated Banks and all institutions connected with_the 

New y ork Olearing .House , that all applications for rulings 

on the law must be made in writing and addressed t� thde . tt All rulings will be pnnte 

Clearing House Comm1 ee. d ·th 
and sent to members and other institutions connecte w1 
the New y ork Clearing House." 

F- 7) 
. .. . -Sc tember 20th, 190 . 

( Clearing El ouse Oommittee p . barges, are
. . b' ct to collection c 

·when foreign items, su .1e ·tted 
returned unpaid, the charge may be rero1 
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<?- F, bruary 3rd, 1908.)
(Clearing Rouse Comrnitteer- e li bl for collection

Bonds shipped for pay�ent are h�ch e exchange D'.lust
h rges the same as other items on w 1 

�e :barged under Clearing House rules. 
H-

(Clearing House Committee-May 14th, 19_08.)
AnY agreement, written or implied, entered mto b� a

• g House member or by a non-member clearing 
cJe arrn . . .. gh a member, with any rnd1v1dual, firm, or corpora-
t�r0\y the terms of which it is intentled that the rate of
tion, 'd d . . t ff t d interest agreed to be pa1 on epos1ts 1s o o se _an �om-

nsate for charges made on out of town checks, 1s a v10la­
ii:n of Clearing House rules, and if brought to the atten­
tion of the Committee will be dealt with as provided by
Section 8 of the Clearing House rules and regulations
relating to the charges on out of town items. 

Attention is called to the following extract from Section
8 of the rules governing the exchange charges :"In case any member of the Association shall learn that these rules and regulations have been violated by a f the collecti.ng banks, it shall �mmediately report thenia.c�s to the Chairman of the Clearm(J' House Co 'tt h. b b mm1 ee or in 

,s a sence, _to the Manager of the Association." ' '
I-

J01�::t; !f ouste Com7r:ittee-October 27th 1909 )is no ment10ned in th h ' . upon which exchange is char . � s? edule of placesbanks whether they make a g:�ble, it IS discretionary witharge or not on such items 
(Cl · J- .

earing Hous e C onT�eq�:llto.wing ruling o�m;�:t�;e, �une 12th, 1911.)d . 8 ion relatin anng House C • ay, is forwarded f g to collection ch . omm1tteeor your inf . . a1ges, adopted th· 01mation: 1s 
Ci ''.Would The QUESTION 
1r:�;�n� liouse r�•· .. ········:••................. 

• 
liven r:riu not a c��ecting char;·--·-·····--·-·-··--··-·- Bank · 
Warded�; ��c/e'11t�t1/�1����f th�e�a�� ottt-?f-town it::�at�f n. rule of the

c ion , , rge fo , e1r not , 1 1 t p . r exchange at th p�yable in St l�uchnsede tlu1e the uot ul, nt e wus for-



26 RULING. '' The Clearing Rouse rules contemplate the chargui collection rates on all out-of-town items from Wh t g ofsource derive�. T�1is ruling is ma�e comprehens�:"�r order to meet mgemous cases for evasion. Iu the ca 111 ld 1 se of bought paper the broker shou al ow the charge as Pat the purchase. If excep 1ous were a lowed the flood t. l r of cases would practically nullify the rules." of 
RULINGS ON ITEMS FOR THE CLEARINGS.1. 

(Clearing House Committee-December 22nd, 1905.) Resolved, That the decision of. the Manager in holdingthat all missent items, whether listed or not, are subjectto the fine under Rule 9, is hereby approved. 
2. 

(Clearing House Commit�ee-fanuary 7th, 1907.)In answer to the following mquuy : h th member Bank should not redeem any check"W e er a . . nds through the Clearing House, (either forwhich it se ber ) because "not good," or for itself or for a non-mem any other re_ason :" ommittee rules, that, under *S_ec. The Clearmg House C 
O ti·tution and a resolut10n · House ons 15 of the Clearmg a member is required to redeem adopted May 23d� 1866, h the exchanges, coming under all items sent by it throug 

said *Sec. 15. 3: A ril 3rd, 1908.) . House Committee- P_ was decided, that,( Clearing 
the 3rd inst., it . ts bearingAt a meeting held on ble at alternative pom ths and d . pa.ya th e mon ' a bank money or e1 hereon for each . �e nd payee to be. terest computed t f the depos1to� a on payn1ent,m . . the signature o ·t and ag::un up h t its userequmng . f depos1 and t a ffixed at the tu�ie o f r the exchange� House rules.a t a proper item o
_ f the Clearing was no 

n evasion ° 
Uld constitute a s u A.rt. X.) .WO *(Now ec. • 

4. 
h 1903.May 2st , NEW YoRk, 

·ttee hasDEAR Sm : . 
O' House Comm� . of The attention of the Olearmo t the prov1s10ns n called to the fact that, contrary � some banks con­bie circular letter of February 3, 190 i'tems drawn upon!in:e to send through the e����!e�learing House, andt·t tions not connected wit . House bank.inS I u . d . d " by some Clearing rnade payabl�, "�f es1re.' f the items in question : The followmg is a specimen o 

No. NEW YORK, (or out of town) 1903 

NATIONAL BANK OR TRUST COMPANYTHE 
OF NEW YOIIK, (o,. OUT o• TOWN) 

Pay to the order of ______________ _ 
--------�=-=-:-:----------Dollars f'AYABL.• ,,. D•sn••0 TH .. OUQH 

TH• N■W YORK CLUA .. INQ HOUSll ■Y TH■------■AHK $ ____ _ 
As stated above, these items are drawn on institutionsnot connected in any manner with the New York ClearingHouse, and by the use of the printed or stamped note theholder appears to have the option of having them paidthrough the exchanges. /his is not permitted, and, the bank receiving such itemsi rough the exchanges, should treat them as missent and:,�•ti�ed to collect the amount of the fine, as provid;d forer ect1on 9 of the Scale of Fines. 

Bv order 

JM,n:.;s T. WOODWARD CaAIRMAN C.t.l?AR.JNC Hous ... " .. '--0llcO._rtT'raa.
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5. 

DEAR SIR. NEw Yomr, October 7th . '1009 The Clearing House Committee havi_n b · of_ the disregard, in certain instances, of thegin•�u_ad"isedtained in Sec. 9, Art. X. of the constitution J r�tio_n con.the payment through the exchang es of cert '. lating toh k d · · ain clas c ec s, es1res to emphasize the necessity f ses ofcompliance with the provisions of such secti O �s strict atitution, as with any other. on° the cons.That there may be no misconception of th of the items, whose exchange at the Cle � charactersection 9 was intended to prevent, a sample �nn� _Bouselined below, together with the text of said secti ec 18 out.U d . t on. n er no c1rcums ances should such check b changed at the Clearing House unless the state�' e �}(­men ts have been complied with. reqUll'e.
No. 29 --

NEW YORK, JULY lsT,_1909_ 
THE PIONEER BANK

OF HACKENSACK, N. J. 

Pay to the order of ____ T_H_O __ MA�S�T�-�T�H'-"0"-'M='-'A_,,,s __ 
-�O�N�E::.......cH,.__,__,,U,e.N�D"-'R'-'-=Ec....:O"----�D_O�_LL_A_R�S_. __ $_�1=0-=--0 __ 

�AYABLa AT 

-------•ANK 
N•W YORK CITY WM. H. WILLIAMS 

RXTRACT PROM ART. X, OF CONSTI1'UTION. 

8 9 NO member of this Association . s�all send or
Pay eib.ro.ugh the exchanges, checks ur_ othert1::::::s�B k Trust Oompames, no on Banks, an ers or thereof in Greater Newthis Association,· by cuStomer�l ·ng House Institution,y ork and made payable at a ear� d and made payableunles� the same shall_ fir�t b� accep :be Bank, Bank�r. ort Clearing House mstitut10n by 

dr Thisprovis10na a h" l they are awn. es Trust Company upon w IC 1 , kin their exchang 1 to non-members ma g shall also app Y f th· Association. th h members o IS roug By order, E p SNYDER, 
T'!'S!, VALENTIN nouss CoM1,11 

WILLIAM SHERER,MANAGJ!R. CL!tARING 
CHAIRMAN 

6. 

NEw YORK, July 2-!tb, l!)ll.
DEAR SIR: 

In view of the frequent requests for informationregarding the treatment of checks sent through the ex­changes, similar in character to the specimen below, youare advised that checks drawn on institutions not associatedin any manner with the Clearing House, and made payableat a clearing non-member, may not be sent to or paidby the Clearing H?use member acting as clearing agent, through the �learii:ig House. A member having to returnsuch checks 1s entitled to collect the fine prescribed forsent wrong items. 

No._30 __ HACKENSACK, JULY 1ST, 
TH£ PIONEER BANKOP HACKENSACK N J (NoT CONN•CTao IN ANY M 

• • • 
ANN ... WITH TH• CLK.t.fllNQ NOuaa.) Pay to the order of_ WILLIAM H. BLANK 

1911.

ONE HUNDRED - - DOLLARS. -•----=-1.::cO::.O __ _
JOHN J. JONES do Co.-By order,



ll, lJLEs OF 'l' IIEJ CLEA.n.1No II OUSE GOLD DEPOSITORY.

let.-M:embe . . rs des1r1ng t d must notify the � eposit gold coin for certifi te the amount and t· anager, who will arrange : � 2nd,-Uponn t· une of deposit. 
. o ice from the Mana th posit the gold at th C g_er, e member must de-receipt therefor e learmg House and take hisSd.-on1y bags con�inin ,5 0 o

Ene denomination of g coi� �: e�:��� ;eight . and ach bag must b t . e received. 
deposit· 

ear a ag statmg the name of thedeposit� member, the amount and the date of
4:tb.--Claims for deficiencies will be made by the M after ay,..,... • t' f anager�ma 10n o the gold, and must be satisfiedpromptly. 
5th.-:A.fter the gold has been counted, certUlcates will beissued on the surrender of the receipt given by the

Manager. 
6th.-N o exchange of coin received for deposit will be

made. 
7th.-As the rules of the Association require the att.end•

ance of a member of the Olea.ring House Committee
when gold is withdrawn from the vaults, notice of
intention to withdraw mu.at be giv� to the :Manager
by three o'clock P. M. of the preoe<Un9 dtlg. 

Stb.-Oleims against befcoin wt8th?if1ori: � 4;:1:must be made ore • · 
lta withdrawal. of Id and the ia81le of. As the receipt go 

in order t.o ave the
were 4et,ermined upon --afna eotn. at tbl
and riak of loU eaued by �� that
lng Houe, it ii �:1n,cea, in Ueu of
tiftcates be ued t.o pay 
far aa possible.

E DEPOSITORY·
R,ULES OF THE CLEA.RING HOUSE NOT

h f llowin(J' issuesDeposits of United States Notes of t e o e. 
will be received:

· U. S. Legal Tender Notes,
U. S. Gold Certificates, 
U. S. Silver Certificates. 

Members desiring to make deposits must notify the
Manager at least two days in advance, designating the
amount and the kind or kinds of notes to be depo ited.
The Manager will then advise when the deposits will be
received.

Deposits must be made in sums of $10,000 or multiples
thereof, as only $10,000 certificates will be issued.

Notes must be assorted by kinds, and by denominations.
Packages may consist of 50 or 100 notes of one denomi­nation and kind only, which must be fastened by a paperband with the amount, date, and name of institutionplainly marked thereon.
Mixed s�ms, such as $3,000 of one kind and 2,000 of'1l0tber will not be received. 

otee mutilated or fit f . Not . un or circulation, and Nationalea Wlll not be received. 
·t Will be received unl th COllJlted ess e same has beenand assorted by the institution off r-

l'eeeipt giv n for d P<>Bi t an early date folio 
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( ll('l'l'I.I (' on truction l :. .. aw 111 .. 
I� • 2 I , 

, o, HleH :tH f 
holi<ltl'• . . l Ublit• ll ol1'1l 

ollowR: 
., It\ 'ht 1 IIYH· 11 If dny of ,lnn l ('H (he follow\u,: 'n _llolillu,rH, 'l'I . 

<lnJ or l•'p'· �11\l'y, h\own l\li N ,d:1-' � Ill ('Ul'il � l'at" i,' t1:1·111
(\• Ull\Ht•y It\ l'\\ \!'11l''u [) ' l(• ht�( 

.. , l:l<' ·o l , own r . " ay. ll . 
l• nc d11,y or l• IIH ,lllC'Ol11'H B' . . ' ll' hl'!•lftI 
cav· (lt, . <'brunr" 1. nth,lay· 11 1 

tl. ' < thtrti th 1 ' ,,, -i1own nH \\'aHI .• ' IP twpn. 
l fourth day or ( l\j or lny, I uown n� 

IIU�ton·� Birth­
fh·. t Mon<ln,y of iuly, known llH Ind . :\Lc•mol'ial llay·
tw lrth day f O optomuo1·, know11 ,l'peLndenn, I >a r. t ·,1'o ctol., l ,1s ·tb 1 . ' etwenty-fifth da er, cnown ns Columb�s � >ny; llw
uncl if eithe1· ofy of December, known au ''h _ay, an1i the

f such dt • " v rust 
a ter. eac l1 .., iys rn Sunday th mns Da" '• 1::,enernl 1 ,. , e ne·t d J, 
by the Pr . d e ec,1on dny and • ay thl're-
t his S tat:�� !�aof ��•e United States 0:��\i:1:;pointed 

and prn"er or· ytb geneml thanki-giviug gen lernor of 
•' , o er gene . 1 . . , era fastin 

t�rm hal f-holiday include1,t�h:ehg�ous observances. Th!
mght of each Saturday wiiich . per1tod f rom noon to mid-

18 no a holiday. 
SEC. 25. Holiday in t contract by its terms r:;:;�c\�1� obhgations.-Whero a 

the performance of a coua·t· payme_nt of money or l wn on a public holiday such 
pay�ent may be ma�e or condition performed on th; next
busmess day su_cceeding such holiday, with the same force
and effect as 1f made or performed in accordance with
the terms of the contract.

LOCAL HOLWA YS. 

Chapter 198, Laws 1889 (took effect April 26), author­
ized the Governor, in is!ming any proclmuation appointing
or recommending any day as a day of thank!-lgiving, fast­
iug, prayer or other religious obi,;ervance, in pursuance of
Chnpler 2 9, Laws 1887, to limit the effect of the proclam·

'Ii 

t1llOll to 11nJ C'ity or ('itil·>l, Count�· or c01111tit•s, 11ncl P1'?�
icl<'d thut th1· ctn� en· dn,,1-1 1-10 pro lnim ·ll :-h ulcl h · pnlllJC 

;otidn,\'H fo1· the purpOR'H 111•1t!ion•d in Rnicl .Acl onl 
,�ithiO t Jw t '1t HJ!l or ('()1111 l i1·� pt: 11i u. 

TDIJ; CW l\1 \'l'lJRJ'l'Y (W LCllHI \UU, L l·i'ritU:\rn, ''l'S, 

'fht'll'gotial 1 Ielu•t,rurn utsLaw,11!-ianwncl d,pr vid<•:
i:;i;c. 11 ,. 1•1n.>ry m•gotinblc iwdrnmrnt is payahl • nL

he tillle fi·1'<l fh•rrin, \\ilhoul grae•. ,Vhl•n tb• day or
1 nturitY f11IIH upon 'un<lay or a holi1laY, the im1trnmcnt 
JJln • • 
. 1111ynl>l<' on I he D<'Xt succc<>ding husine.·s day. Iostru-

rots fallin� due or ) commg payabl e on Saturday ar to
1� • I . 

:e prrsentl'd for payment on th• next succeeding business
dnY, except that inHtruments paynblc on demand may, at
th� option of the holder, l> pres nled for paym nt b fore
twelve o'dock noon 011 'aturday when that entire day is
00t a holiday. 

ORIGINAL MEMBERS 
0� THE 

New York Clearing House Association

OCTOBER 4th, tb),. 

Bank of New York 
Manhattan Comp11ny 
Merc hants' Bank 
Mecuanics' Bank. 
Union Bank, 
Bank of America 
Phenix Bank ' 
City Bank North Riv�r Bank 
Trndesmrn's B1mk' 
Fulton B,rnk ' 
C hemical Ba�k. lrer�hants' Exchange Bank ::-!at1on:1l Bank • 
Butchers' and Drovers' Bank Mechanic • and 'Traders' BIUlkGrwnwkh Bank 
rather :\lnnnf�cturer ·' Bank eHnt h W 11rd Buuk 
�k ,of th(• State of New York
u ehnc,n Ex( hange Bauk ... ,c anirs' B lt' • 
Ban of , , au IUI( Association
n vonunrrce oower) Bank Broadw Y Bank Ocean Bank, 

Mll'cnurile Bank 
Pacific Bank 
Bank of Lhe Hepublic 
Chatlu1m Bank 
Peoph 's Ilunk 
Bunk of North .Americ 
Hanover Bank 
Irving Bank. 
Metropolitan Ilbnk 
Citizens' Bank. 
Knickerbocker Bank 
Gr,,cers' Bank 
Empire City BankNassbU Bank 
East River B1rnk 
Markd B.mk St. Nir-boln Bank Shoe aud Lrntht-r Bank Coro Exch1u1u:e Bank Central Bunk Continental Bnnk Ba'. k of the Commonwealth Oneota! Bank Marine Bank Ban of the Union Atlimtic Bank. 
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6 ARTICLE III S MEl\!UEnsa: .ECTION 1. The Ass . . IP. following members. oc1atio11 at Present�-. �n· Bank of N y Nat' ! B Slsts Of Bank of th'e Manhatt· kg. Ass'u, Chase . the Merchants' National �1 \ompany, Fifth lattonaJ nank Mechanics & Metals N:t B GerlllanVn1u1 nan1t ' Ban!- of America . ank, Germania� 1a11ge 'nanlt National City Ba�k Lincoln N t" nk, '
Chemical National Bank Garfield r,i:?11al llank Mer h t • E ' F'fth "T ' 10na1 n k. c _an s xchange Nat'! D k 1 ,,ationaJ n ,n , Gallatin National Bank an ' Dank of the M tank, Nat'! B1;1tchers' & Drov'ers' D k �Vest Side Bank ropoJis, Greenwich Bank an ' �aboard Natio1{81 0 Am�rican Excha�ge Nat'! Bank �1berty National na:lt, Nationa! Bank ofCommerce inN y st· tlroduce}hclian� 8 Mercantile National Bank · · Sa e . ank, e ank, Pacific Bank, ' ecunty Blink, Chatham & Phenix National Bank go�! anJ Iron National Bank People's Bank, ' M:�: tt xc�nge National Ba�k Hanover National Bank Brookal a';,, irust Co. ' C't' ' C J N ' yn irust Co 1 1�,en s entra ational Bank, Bankers Trust C · National Nassau Bank, U. s. Mort a e 0· . Market a!ld Fulton Nat'! Bank, Astor Trusf C�. & lru5! Co.Metropolitan Bank, Title Guarantee & Trust Co Corn Exchange Bank, Guaranty Trust Co. ·Im�rters' & Traders' Nat') Bk. Fidelity Trust Co. Nationf!-1 Park �ank, Lawyers Title Insurance & T. Co. East River Nat10nal Bank, Columbia Trust Co. Fourth National Bank, Standa•d Trust Company Second National Dank, Peoples Trust Co. First National Bank, New York Trust Co. Irving National Exchange Bank Franklin Trust Co. Bowery Bank, Lincoln Trust Co, New York County National Ilank, Metropolitan Trust Co. German-American Bank, Nassau Nat'! Hank, Brooklyn, 

SEC. 2. New mem bers may be admitted into the Asso­
ciation at any meetin<r tliereof, on the recommendation of 
the Clearing House C�mmitteC!, by the affirmati�e vote of 

t t . d meetrn11 Snch three-fourtlis of the members prcsen a sai ,.. 
vote to be taken by ballot. . whose 1111• SEO. 3. No new member shall be admitted 
impaired capital shall be Jess than $l, OOO,O�O. t to theI II · 'fy their assen SEU. 4. New incm�crs s_m s1�n1 Section 1, andConstitution, as provided m Article �I, 
Hhall pny ari aumiHHion fee ns follows· d $r. ooo ooo. 1 ] not excoe J, a'' JnHtitutions whoso capita c Ol'S ti 80 excoe 1JJgaha!J pay Five thousum1 dolJars; 10 1. •d dollnrs, 1 1 fi\'C ht!Ul IC ,5 000 ooo Hint! I pny Soveu t 101mnu1 a 811m to · ' · • · · tal shall pay Ally m,,rnl,or in -roasrng 1is capt 
con<·kJ•Olld with those rntca. --:-:-::-----� - • .Jun1111ry 1, 11112. 

cia· 7 Ul tbC AsSO ·ts . bdrnW fro ·ttce of 1 
ber inaY wit gousc Colllfll\ioD of all.AnY rncn 1 1 c 01ear ing ·t due propor, 

SEO, 5. . ·fyiug t I aying 1 s t fter not1 
.1 "1'" and p rnbers, a tion a . withu1' the rne i ntent!�: it:curred. deemed sufficientb::x:pclled frot; !!:e,�pen 6 Forcause ember niaY rivilegcs o SEC, ··nrr thereof a�Y,� f rom aJI the p ll the membersY mcct1 " 1 debar re . ri ty of a an . t' u anc . l <l ·1 maJO Assoc1a tO provlC e ' 

. ball. IIouse, ·, tion s Clearing . thereof. f this Assoc1a ot te in favor member o . ·ts maoageme vo 7 Whenevc�· a lition either in i ·I all merge SEC-. ,cin1tscon< .. , ,]1artcr,ors1 ,·,.ake any chang cl1an<Te m its c f tl1is Assocta 10, · or any ' "' • 1 ber o or ownership, . t·1tution not a meu I II h"Ve the powertiler ins · ttee 8 111 '' f with any o .· g. House Comm1 . tlt question o a. the Clea11n . 1 subnut e t1on, nine said member, auc_ t the Association; any
��n��:�ance ?f i ts m�1:b���!trecoeive the same assent as
action on _which quest�� the expulsion of members. provi ded m tile case . r<ranized under tlte LawsSEC. 8. Trust Compal·mes obeb adinitted as members oft f New Yor, may tof the Sta e O mer and to the same exten this Association in the same mar < 

• . 11 b as Banks may be admitted, and when so adm�tted sha e
entitled to all the rights and benefits and subJect to all the 
conditions and obli,,atious to wltich Bank members are or
shall he entitled o� su bject under tlte provisions of the constitution. Trust Companies becoming members of the Association shall be required to keep and maintain a cash reserve ot not less tl�an twenty-five per centum of their legal net depositsof :vh1ch not less than fifteen per centum must be kept intheir ?wn _vaults, and the balance shall he maintained ondeposit Wlth members of this Association who can-y atAwefn�

1
Y·five por centum cash reserve in their own ;a.ults a1 ure to kPop 8 1 . . . ·shall b ffi. uc1 ioseive m the manner preRcribede su cient cause f or . t' Section G of this Al'ticle. ac ion, as exprC'SSC'd under8Ec. [) All bank n1emhors f ti . keep and nin.intain i11 t] . a O llS Association Rhnll tw t le1t· own v It en Y-five Pel' centnm of tl . nu .s n ensh resorvo ofSEo. 10. Ever b . 1eir net doposihi. A11�oci r Y nnl,, nw1uhcr r -. n ion, i-ih111l rurnbib to ti 

. o the Clearin� Uou�e, 10 l\fnnn�ot· for Pltlll' ll'nt1ou



a Weekly report of . 8 act�al condition, at ;ts average daiJ which report sh 11 he close of b .Y coudit· L a compr · usin ion oa ns and D. ise the foll . ess on e , atso . B d iscounts L OWing . ach t\_. t� on s and l\IortO'a()' . oans, Disc . "flday. Specie. Gold :ndes . owned by the o�nts and Sto mg Rouse Gold C . Silver coin, Unit ank, cksanatificates ertificates, and U 't ed States a . ' n1 ed States �d Clear Legal Tender Not . Si!vero · of all issues 
es. United States L er. 

0· . egal T irculation. Amount ender Note D . outstandin sepos1ts. Gross deposits g. Exchanges for the Clearino- and unpaid di-vid banks for collection n t o Rouse, amounts due fends, lessnon-clearing institution� :s otfh_othe:' banks and �homkother S 1n 1s City ec s onEC. 11. Every Trust C . . H ompany rnernb mg . o�se Association shall furnish to t�r of the Clear.publication a weekly report of ·t e Manager forI . 1 s average d il .. a so its actual condition at th 1 a Y condition F ·a e c ose of busi 'n ay, which report shall comprise th f ll �ess on eachA e o owmg· verage amount of Loans, Bills Purchased and. I t ments (not Real Estate). nves ·Average amount of Specie.Average amount of Legal Tender Notes and Bank Notes.Average amount on deposit with other Clearing Housemembers, carrying a 25% cash reserve, Average amount of Deposits. Average amount of Legal Net Deposits. ARTICLE IV. MEETINGS. 
SECTION 1. The annual meeting of the Association sb�ilbe held at the Clearing IT ouse on the first Tuesday ID 

Octoucr of each year at One o'clock P. M. SEC. 2. Special meetings shall be called by Lll? Clear·
ing House Committee whenever it may deem it expe·

t d · writing todicnt or whenover it shall be reques e IIl do HO hy any Hevcn members of the Association.
t LI e Associat1◊nHY-c. 3. Each institution belonging O 1 '· fitsmay lie reprPHentcll at all meetings by at least oue O AnY prineipal offlccrH and Hhall be entitled to one vote. 

0 11 shall paY a
t roU ca nted a rese ro 

be so rep . a quoru·)' g to · tIOD ·t ember fa1 in poJiars. f the .A.ssoc�\ f a roajor1 yo1 of Three eetings o h 11 cons1s o fine At aII Ill siness s a SEC, !�ansactioD of b; JJleJJlbers.for ti.le I number o V of the whO e _A.R,TIOLE . •11TTEES,0 coM1• ll be oFFICERS AN there sha ELECTION oF ual meeting to serve for·y ann bers ' t N 1. .A.t eve1 officers of mern 'a Presiden '
ele�!�J1�y ba:�}��:/��ccesso1�:;�t����\ Con�er�f �= one year, or Clearing Bouse . sions a N om1na . a Secretary, a C mrnittee on .A.dm1s ·tte� each corom1t-Corornittee, a o .Arbitration Comm1 ' 
Committee and ansed of five members. h 11 be eligibletee shall2be ;:1:resident and Secre

d
ta7tt:r :n interval ofSEC. • ·ve years an ' ffice for two success1 . . . like manner.f or o shall be again e!Jg1ble rn h 11 be retired fromone year embers s a h SEC. 3. At least two ro Those who have served t e

each committee every ye�:tee shall retire first. If more
longest time on a comm1 leno-th of time the two tothan two have ser�ed the sf�e After an interval of oneretire shall be decided by o . b . r <Tible ear such retirin" members shall e agarn e I::, • • Y SEC 4. In ca:e of a vacancy in the offices o_f Pr_e�1dent
or Se�retary by reason of death, resignation, mab1hty or
any other cause, the Association shall be conven�d for the
election of a successor, who shall serve the unexpired term.

ARTICLE VI. 
DUTIES OF OFFICERS AND CO:i\11\IITTEES. SECTION 1. The President shall preside at all meet­ings of the Association and be ex-officio a member of all committees except the Nominating Committee, and per­form such other duties as may be incident to the office. SEC: 2: The Secretary shall attend the meetings of the�ssocrnt10n and keep a record of the proceedings and per­orm such other duties as may be incident to the officeSEC 3 The Cl · H charg� of. the b . eanng ouse Committee shall havemnness affairs of the Cl . H full power  to appoint and 'f earmg - ouse with ager and otLer employees: � necessary, remove the Man­' o collect all moneys due the



10 Association, to supervise the ex: . the members for their quota of eJeuctitures, to d do whatever may be necessary to /e.n�es and ge0/%, onof business at the Clearing 11ou acihtate the tra rally toing it shall submit a statement fse. At evel'y ann nsaction. · 0 e:xpendit UaJ Ill year, also a detailed estimate of Ures for th eet,.th . . expenditur e Pa t c ensumg year, which amount . I es requir d a Association, will fix the limit 0/ a:t�n . approved ; forfor that year. orized expenlt the S 4 Tl . . ures EC. . tc committee shall also 1 1. l l ,, , iave Powe t 1s 1 ru _es anu regu latiorn, to be ouserved at r O estab.House m cases not provided for in th, �he Oiearin11 t t bl· 1 , e const1tuti ., o ex a is I a scale of fines for error" d' on; also1 I . . . ", 1sordPrly all( ot ier 1rregular1ties, subject to the . , conductAssociation. approval of theSEC. 5. 'l'he Clearing House Committee i I d b . . s a so empo ere , w cncver 1t shall corn,ider it for the int t W-A · t' t · eres of the'fsd
soc1a

d 
ion o exan11ne any _member of the Association and1 eeme necessary to reqmre from any member "e •t· . " cur, ies of a suillc1ent amount to protect the balances resultin from its exchanges at the Clearing House. g SEc. G. The Clearing House Committee slrnll bavepower to establish ru les and regulations regarding collec­tions ontRide of the City of New York by members or theAasociation, or hunks, or trust companies, or others clear­ing through 1-mch members and the rates to be charged for1mch 1:01 lcctiomi, and alim to provide for the enforcementof the same. 'rhe committee may from time to time makeany a<lditiow; to or changes in Ruch rules ancl re�ulationR llf! it dccn1H judicious. After any rule or regulatwn uponthe Hnhjl•ct liaH lJceu once el-ltahliHhcd it FJhall not be altered or rei-;1:inilc1J unlil it haH been in force at least three monlhs except liy niaj,,rity vote of all tho members of the Afiimdat,i<m. (�'<JI' Hules 1.100 pago 20.) . (' · tt, ·13 nlso author•f,;1:u. 7. 'J'lw CJ1:ar1nl-{ floiJHe jommi ce I be l;wl] 1.,, 1111il<r HU th 1u·1·1tng-1!Jll<'ll LH a nil Jl_rovi�ious.t�n��:itcs tH!<:N,HaJ'Y lo 1·t•1·<:ive m11l HI.ore g-oltl corn °1 Uui .c ti 

I'· 
· • l I Irr the au 10 J1•g1tl I 1•111l1•r 1101 f'H 01· otlie1· 110L1•1-1 11-11-1uu 11 H 

• 1 lcs . . , . I ti N f·io11·1I Ban' uo 'ity of l lw IJuil.1i1l HlnfliH, ol. ,er uui It, ' 0 untlcr 11;111 to ii-Hiw Cl1:m•l11g I lowm C<irliflcall'H for (.lie 1-1uni, •�Hnry.. I' y (lp(•(I) JJet,C,' ,;1wh r11lt·i! awl 1·1•g-ulatwnH 1rn ,, 111a ,., tho Mui'!, ,•,irtl(l1•11t.eH Hllllll lw uegotiahlCJ ouly 11111011., 

in paY·11 theIO toss . d bY ,AnY d rece1V'� " gousc, coin an sbaJI bee 01ear1De, e of gold therefor,
and · at th d storag •ncates ata 111c1n!Je�;, balancc\eccipt an·ssnc of cel'�ciation, pr? �ionmev_t from t!Jc and the _1 f tbe ,Ass e Assoc1a nri�,ng �trrtes notef: men1be1s o 111ber of th rtificate toUnited ... 'rnc by the AnY rne . House c� . shallhall he bo d surplus . y Clear1ng Association d sf c.1,pital an , r deliver an ber of tbe for each an 

:bo shall p::e; than a me1�undred dollar:ges 34, 35.) a.nY pa:�Y oto a fine of on�tory Rules see p in conjunc·be subJect (For Depo ·ttee sba.11 act s involv-offense. Comn11 . all case ·1 every Tl e Conference Committee 1D the priv1 ·
SEC 

.. �h the �]earing Ho��:: of a member f::ters of iID· tion w1 
ry suspen . d in other ' Com· ·og the tempora -�,, f[ouse, an Clearing Rouse, f the Clear1 . "' 

on by theeges o when called up X·portance ily suspended e mittee. bcr shall be temporar committees act-
SEC. !J. No mem t f each of these twot b ma:jority vo e o ' 

;:� to�ethe>' Jo conference. bcr shall be temporarily �u;jSrc 10 Whenever-a mem . 
rr House Committee s a •, · · · u the Clearrn,,, • · to takepended, us aforesa1 ' ,f rr of the Associat10n • forthwith call a general mee rn,,, 

firm! action in the �atterf. bership shall be made to 11 Applicat10ns or mem 'd SEC. • 
. t If a majority of sm com-

:1�\�t��e:��:gi���:�:�:e::1:t!�ch application shall be re-
ferred to the Committee on Admissions, who sl�all �ake, or cause to be made forthwith, a thorough exammation ofthe condition of the applicant and report the result thereof to the Association at any special meet-ing called for that purpose. Sim 12. It shall be the duty of the Nominating Com­mittee to pr esent to the Association at each auuual meet­ing names of candidates for President, Secretary and thevarious commi ttees for the ensuing year. _Siic. 13. It shall be the uuty of the Arbitration Com­mittee to henr nn<l determi11e disputes which mny arise be­tweeu_111('111hers of the AsRociation and be submitted t th co111m1ttee hy both purr ti , t . 0 e keep a recorll of. ·I ws ie1c o. Said committee shallenc t cnise t'eferre l t · t t deciHio11, nnd the J)rocp, r . l O 1 '. ogether with itsu lltgs m relation thereto, in n



1 2 hook provi c l i •<l for 1 1  1 1 ( ' I . W Jll l l' j lON(' , , 1 · , 1n , 1 •1 1 rr 1 1 g I J ouHc 1 ·, ' 1 1 <·h hoo(· 1 hPJ'A. ' 'P<'n l .o th,! irn-11,et.:t; R 111 1 1 be ke H J,'< ' I I 011 of th pt llt. ,. , . I f  a va1:n r 1 < •y oe1· 1 1  r i c ine,n.of f h 1 �  A HH1w i 11 I ion  ' I I I  l l lly of ' I , I, re l'PJ 1 1 t1 i 1 1 '  ' ,. 1(1 C 11 1 1 1  l < ' I '  Hh: 1 1 1  h : t v< •  p1 1w1•r l.o 1 1 1 1 r r 1g-• ll1( •n1be1·r; .o r 1 1111 111 i 1 tceijI he Hil JHe lho co · ill, A l,'l' I U L I� V I I . I\ I A N,\( : (,:Jt A N I I  ( 1 1 ,, • l-1 1•:1 J'l ' l l l N  I 'l' I . !\I ,Llt l\S,. I I . l l l l l lg'l �I ' Ol' i 1 1  I . u 1 1 t . J\T1 1 1 1 1 1g-1 � 1· 1 1 1 1d 1 • 1· < ·1 1 1 1 ' 1· 1' f HN nhHm1cc •·11 , . ' o o 1 h • ( ' I  , ' ,. l\ As I 1 1 1 1 1  , ,  . . . , Hhn l l  h i i vn i 1 1 1 1 1 1 1 \d i a f.(' l ' l , a i• ,' , , <·a1·1 ug; l f ou�l' CS st. b n i l d i 1 1� n nd of u l l  h 1 1 :; i r 1 t 'NH i, t ti g(�·1 < > f �hl' Ul1•:u•i u� 1 1 ,oni.I, I f I ' I  ' , 11• , 1•11 r 1 1 "" 1 1 o11�e (' l l l'H o ,. 1 1 • 1 1 1 1 1 1 1 1 11 •r i 1 1 whi i · I - 1  1 
· ,., 01 1�l! Ho fa Uw i •1 1 1 p loy1•nH o f  t hP Cl 1 1n/ , .  Hl 1l1 1 l i ht• f 1·11 11�1h:l l'<i · � 11�l I I r i I . . , z ng- ous(• a ' n1 c or <H o ,, ,o Hovo ,·al 1 1 10 1 1 l 1 1orH of' t I A ., _H Wl'l l ns th t I ( ' I . . , ' io ssociati e ' io , 1 11u·1 1 11-{ l l owio Hl ial l ho 1 1 1 1dor I . ·.,: . l ll l  While nt. l ' ' I ' I IH < r roct1ou H ,1 1 1 1 mn1 I l l�<• y mporL Lo Ll i o Oloarintr II . ,.,. . . o shnll . I · 1  

. 
e, n 1 1 �0 \ •01 1 1 1 11 1 1t i rrog-1 1  arr ,y eon 1 1  nµ; t.o I I is 1 10Lic11 i I I  f I t, i cl , 1 · , oo nnyI • • ' r . . ' ' OLl, l l lg'S of any II t ,  0 1  O II I IY I I IH l . i  l . 1 1 ( 10 11 t: l t'Hl'i f l" f l l l'lrn ,t llloll]. I LI I • "" · g I n llll'111hrr un l r1W«' \'( ', 1r .  1 1i-;t . 1· 1wt . 1 0 1 11-l  o f  Utt' <·0 1 1 1 miHPe i n  r <l 1 H rw. �- 'L' l tu  sn.larit•1:1 of tlw Mnnng·;,·1: nnd .Arf: 1,-�1 t ltie;�cto. ' u� o ,l\ll ir1au.11�1!1' i-;hu l l  he 1 l xp(l h,v l hP A s::-iol' i n ti on .  'l'he t-1nlaries of the·lorks rn u l  ol,h0 1· 0 1 1 1 ployoos Hhal l ho f l. xotl by tho OJon.rin l l ouH<! Co11 1 1 1 1 i t l.1•1�. ' l ' l ie i\ l m 1ng1 ·r nml Assisl n 11t . Mnnngc�sl 1 11 l l  �ivo bowls w i t.I t s t t rotios, in U io sum of Ton thousandtlul l 1 1 r1-1, 1 1ml <'H l'h l'll'1·k i n  th(' 8 1 1 1 1 1 or Five 'l'housnnd Doi­l rm:1, t o  I.Jr n pprovml hy Ani 1l co11 1 1 1 1 i ttee.

A H.' J '  J C.U: V I I  I . 
MXl'MN8EH. �E< :'l' l l lN 1 . 'J' hl' <'X P<'I IHf'H of I he Clral'i ng llousc �hall 111• lu 1r 1 1 1 •  : 1 1 1 < 1 pa id as fol low:-- : . . Each mo1 1 1 l 1C'r Ahal \  l ,o ass(IHi-;e<l $201 1 . Shonhl an adtl1honal 

11 1 1 101 1 , d  b<• l'l'I J l l i I 'l '1l i t  i--ha l l  hi' assPsH1'<l pro rntn nrrordiug to the 11 \' l ' l'il�l' 1 1 1 1 10 1 1 1 1 1 . w h ieh  1 •al' h 1 1 1rmhl'r Ahnl l  have seut 
to t he f: l l'ar i ng l l onNr for t.lw preceding year. 

A H'J' lCLE I X. 
cu:A tt l N( ;  !<'OH NON·lll ls M BIWS. · t' shal l  rnnke�ECTION I .  No l l l ! ' t 1 1hPr of t . l 1P Assi H'.J:l ion · k or1 (' I . J I  11 'l' for nnv bnn , ·x 1• l 1a 1 1g-<'H t 11 r11 1 1�h f 1c , < 'nl' l llg' 0 :s · • f . beenof lwr i ui-;t i t 1 1 lio11 w hose Pxrh a nges have not hel'rto o re  

e been1 :i  1.tal l 111tV 
the s(l.ruc s r unti l  the• un lc::;s year, no been h 't inc11 1 bc1 , t J ca::;t one sh•1 J l 1.t1n:e

ad1• 1. 1 iro11g \i 1 1 11iss for n 't ineznbCl' . ' •1ftcr n.n ex·"'o JT' 1 1 :, (loi n:.: t., 11 • .  , 11 :1 11ges bY , • uo1 11 1 11 i ttce 1• Cicnringact1111 J ch c.xc u ousc hY t 10 . 0 .k i u� of �11 I Cil'llring . Ht i tut ion Associat10 111 11 1 hY t ,e ' 1• or 1 1 1, of ti.lenpProv�< f � 11ch bal l ' co1 1 1 ni i ttec
· 1". t ,o11 0 

• 01· t ,y it · ttee11 111 1 , • ,111 1 1 i i t,lt'C t in rpose. 11ousc Conin11 . ( 1 0 11�1• \�i n f rd for thn , l f t he C leari ng f the n1:1kin� ofitu lY Il l',; 'l'he con:-wnl o the tra1 1H fcr o l . to auother s,,:u . .,, 1 ncec:::�11 rY to f •01 1 1  ou<' rncn• Jf'I�ha i l  II ,�o ::•r II uon- 111 1'11 1her t 
• • ori•xc l111 1 1:rr!'I r t· r insti tution uow th l)(•r 1,1•r bau ' 0 b"l' of e1111•11 1 · 1 1011.mcrn • •h n u1eJ11 ,., f ::,i,:c. :1. Evt'.Y i l 8 cxrh:ingcs thr�uto� t llc amount o 

h!'l'l'II ft er s1•1ul "\� p;Y to t. hc Assoc '; in advance.J\�soci:t t,io 11 � i(,� l ooo) dollars aunual y .  , · t fon now orOuo thonsa1 1 c  ' l' bank or  1m,t 1 u 1 theFr<'l'J' uo11 - 1 11rmbe . i"h a member of �1,:c . . (. . , I ' " i t s exchauges t. 1 1 1 01 ,,  . d by the Clear·herea fter :,;em , n.,, . · henen•l' rcqm re Assodntion sha l l_ snh1n 1t ,t;', same t•x,un inations as are now. Il . ' Co1 11 m 1 t tee, to H . . 
111!! onsc f t l1c Assoc in t11rn.,. r l <•rs o ·· ' b 1 1  reqn ireu o rnern , ,. • .  f the Association  s a ' I  ' . •r I I  UY UIClll u� l O f S1-:c. !i. " H'llt , l  

·. I l  . ' the exchan"es o anyl t i e CIL'nr 1 11 '' on�e • o . l 1 1 s1•111 l t hl'll ll� 1 1 . "' t  bers ,-nch seuding s Ht ,t i  , · ust i tnt 10 11 110 mem ' , , bnuk or o w1 i • t I , notice cllnsti tnte sa i d mcm·ipso facto, nrnl r"''.tho�1tl oba�:� or ot l1er i nsti tut ion at t hebcr thr H"l'nt Ol sn11 ' , . tl  Clcari1w lfon�c ; nnd  said lllt'mlwr sha l l  _he l i able _i n  _1e 
premisP: ! ht• same ns for its own !ransaet�ons, and its l ia­
bi l i ty in n l l  such cast's �ha l l  contrnuc until a fter t�c rom·plet ion of the cxPhangrs of the 1 110rn ing next fol lowrng the rccript of nutil'c uf discont iuuanrc of nuy l'lnch agency. SEC. Ii. En•rr 1101 1-meml.Jer bank or institution now orhcrPnfter 8Pllfl i 1;g its cxehanges through a membC'r of theAs8ueint iou, 1<hn l l  furnish to the Manager of the ClearingHnnsP nt the r\osp of bu::-iuess on each Friday a wet.>klysta�c111Pnt of it8 l'ontl i t iou, iu sneh form ns shal l  be pre­st·:•urd from t i nw to time by the Clt1aring Ilou::-e Com­mittee. (For form set' page 33 . )  SE�. 7 • E\·t:1ry institution rederming through a memberof tins Association shall keep a cash and deposit reserveetlqua.Al to �he_ minimum percentage required of members of1e ssoc1abon. 



AH1'1CLE :X.EXCH.\;-;GES A;-;n B \L :_;;; • • , , • ANcios.d�c110:-- 1. 'lite exchan"<'s "ltall i. · U · "' · '' ' ue llla l mg ou�e dallv, <'Xceptinn- t:;u id . (eat the CI · 1 • • "' 1 ay:s and 1J r ear. o c ock, A. )I. Ilet ween the hours of l '> 30 o tday�, at 10the debtor institutions shall pay t th�. n11<1 l.3o P. �I Cl · H O e Mana ·,earmg ouse the balances against th . ger at theSt t Gld . em e1the-· · a es o com, United States Gold n t ' _ � 1n UnitedI l 'T d N t O es, Dn1tPd St _,ega en er 1 o es, or O!earing Hou C . at� 1 30 ' 1 k p se ertificates . o c oc , . M. or as soon thei·eaft · .Ater as the can be made up, provided all the balances due fro arnountsmen�bers shall have been paid, the Manager shal� !ebtorcreditor members the balances due them respectiveiy.y the SEC. 2. All checks, drafts, notes bills of e"ch ' _, ange andother _items sen� thi:ough the exchanges shall bear stam edor written receipt, m tlle following form: P 
Received Payment1'1IrouglI New York Clearing House(date) Name of Institution (and No. if desired.)

S1::c. 3. Should any mernbci· fail to appear at the Clear­ing House at tlie proper Lour prepared to pay the balanceagainst it, the amount of that balance i;IJall be immediately furnished to the Clearing House by tho several members ex­changing ou that day witlI the <lefaultiug membPr, pro rata ac-eordiug to tlwir respective balances a�aiust �aid dPfaulling me111lwr, n•sulting from the rxdianges o� that 
day, and the )[anager shall make requisitions acrordm�ly, 
Ho that thP gc1wral s<'tflPrnc11t may he accomplislwd ,rith as little delay as pos:--iblc. The respcctiYc arnounts f.ur­nisht><l the Clearing Iluuse ou arrount of the d�faulting IIH•mhp1• will l'01 1st ii ut(! l'laims a�aiust, tile defanltrn� mem· her in fan,r of the x,,,·,•ral mPmlH•rs furnishiu� the �nme. 

c, I' . ti I • i l rl·1·1111s ,1ri�ingi"E('. 4. ·.1·1·ors 111 l!' PX{' Hl Ilg'(•:-:, ,1 l ( • ' tofrom th<' l'Pf11n1 of l'IH'('kS, 01· fro111 :iny other eause, nr<'_ 
l I · I 'lf • ])art1esbe udju:,;tou <lil'edly bet we,•n the rnem HJt'S w 11c 1 • v 

cin-t:5 the Asso , 
E[ousc, Clearing ct to them- . 1 the cspc · 8 1D I iot throug.t onsiblC in r . d deficicn�JC<l inthereto, an<_ 

J no waY rcspfor errors an sc conta1nc 'th ·ng Ill f )118 • (f lfoU, ' ity WI . tion heir: ncc1a1 11.i ic ;be Clcar1no •d in conform ittee,SEC- u. ived [rolll and mark� nouse con:m woueY re�:kage�, scal�d the Clearing the folloWIDg a::x. bags o�; establlshed o'�Jock r. �I., o\inst the mern hanY ru ·made by one ber directly ag Notice of sue shall !Je . ' iving mem ackage bears. u on dis-by th�:��etbesealed ba�
<l
o�ember irnruc�i��:e%r ihe con­whose ·ball !Je sent t.o sa1 t lwi nµ; responHI error s \ssociat1on no l•::t<fes. . h covery, the 

r a led bags or pac, " ther i terns Ill t etents of snc\�cchecks, draftR, n�,�s ���ssent, shall be re-SEC. \ �eturned as "not goo 11: member from :"hornexchange ' da'' direc tly to t 1,.,11 immediatelyd the "ame J 
• l member Su« tturne " . d and the sa1( the amoun h ·ere receive , • • ,, the same t ey" the mernhcr returnrn"' . " How,e for therefund to . d ti . nwlI the Clearm,, t ·t which it bad receive n< " ther items so returned o l ,

said checks, drafts, n.�c�l�:�ng lloui-e certificates. .nutin lawf ul mouey or I r otller items to be returned for cn­check�, drafts: notes, o_ , ma after being certified by thedorsemcnt or rn.formal1� ·t y� be returned through themember returnrng sue I ew ' 1· $- 000 in h the follo\\'in" morninn-, not excecc mg G, exc anges "' 0 

. - h U S A amount to any one member. (For relat10ns wit • . s-
sistaut Treasurer, see page ao.)SEC. 7. In case of the refusal or inability of any mem­ber to promptly refund the amount of any item returned as afore:saill, the member holding said item or items mayreport the amount thereof to the )lauagcr of the Clearing!louse, whose duty it :-hall be to take from the settlingsheets of both members the amount of snch items and read­JUSt the Cleaiing Honse statement in conformity with thechan;!e so made; providt'u. that such l'f'port )-hall be madeto the :'.Ianan-ee bl'forc , 1 1 . . " one O c or, of the same lla,.Si:c. 8. :\[<'111 beri,; i,;Jrn 11 t 1 • any check!, drafts ·u�t, l�oll sen( through the exchau�es,. · ' • ·' e�, H s of exclt·lnn- tl . ua1·1n� thrrron ·1111• I'. , . , ,..e, or o ier itemssuch af\ ''for co1'1,..(:t.· C

J.I'.� it1ed or r<'�triet ive endorsementB , 1011 or "f 1 • • , .. 
nnk o1· I:anker or or l •" < l ,lcrount, of or ''pay anyunle8 ll I ei or other H. ·1 • ' •.s a cn1lor�1•ments tl • ,11111 ar e111.lorse1nent,iH reon are gua1·nute<'d bv ti-• u('



16 member of the Association Re a· exchanges. " n iug sue11 iteui. S . s throu"h EC. 9. �o member of tl., . 
" the pay through the cxchanO'es 

.t" �Rsociatiou �hall Banks, Bankers or Tru�t c' c icrl,s _or other items d seuu orA . t· ou1pan1es n t ra,"u ssocrn ion, bv customers tl . ' o lll.e1ube"" ond · 1ereof in G • ., of th· an made payable at a Clearing Ho . �eater "Xe11· York1·s sa h 11 fl use instituti ' " mes a rst be accepted and d on, 11.n.lessth H . . , ma e pavabl e ouse mst1tution by the Bank B nk " e at a Clearing h. h , a er or Tru t C upon w ic they are drawn Thi .. s Olll.panyapply to non-members maki�g h
s prov1s1on shall alsob f . exc anges thro h ers o this Association. (See circul . 1 tt ug mezn.ai e er, page 28.) ARTICLE XI. 

ADOPTION OF COXSTITUTION. SEc. 1. This constitution when a!!reed to b th • • 
' t, Y e Assa c1at1on at any general meetinO' thereof by a · . ·

• t, • ' IDaJOl'1ty ofvotes, shall be subm�tte� to _the respective Boards of Direc-tors of the se,eral mstituhons herein named as rnemb of the Association for their adoption. When adopted e:a majority of the whole number of members it �hall b�deemed and taken to be in full force and operation. Adop­tion shall be signified by the signature of the proper officer to two copie hereof, one to be kept by the Chairman of the Clearing House Committee and the other by the Secretary of the Association. A copy of the vote or resolution of the Board authorizincr such signature shall be deposited with t, 
• the Secretary. Such institutions as shall not adopt this constitution within two months from the time it is agreed to in a general meeting, as aboYe mentioned, shall, at the expiration of such two months, cease to be members of the Association. 

REC. 2. Amendments of this constitution may be _m�de at any meeting of the Association by the rnte of a maJority . f th osed arueud· of all the meml.Jerfl thereof, notice o e pro� · 
ments having been given at a previous meetmg. 
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RULES OF THE CLEARING HOUSE ASsocrA RELATL\'G TO RETURN OF T!ON CHECKS RECL AND MONgy ;AC�AG��-ATro�s Foa ERRoaslst.-RETURN OF CHECKS 
I 

formality not good . , DRAFTS ,., ' , m1sseut gu , .c..Tc. f . or for any otller ' arantee of end ' or in. , cause, shoulu b 0rsement o CLOCK, of the same clay e made before T ' • · RllEE 2d.-RECLAl\IATION FOR ERRORS packages of NOTES or BAGS G of any kind . Cl • OF OLD r . , 1n earmg House, in settlement of n l ece1ved from the macle before ONE O'CLOCK on the f 11 a �nces, should be, o owmg day. 3d.-IN NO CASE SHOULD CHECKS DR BE RE'r?RNED THROTIGH 'l'HE EXCHANG�s, e!;�8f E�c.,formality or endorsement, and then in each P or 1U-sl10 11 b t' fi d ' case, they n c e cer I e ' ancl the amount limited to $'" 000 each Institution. ;i, to 
4th.-IN _CASE OF A MISSING ITEM in an exchange, the claim should be made at once, by returning the entire exchange, with a memorandum stating the nature of the claim. 
5th.-PACKAGES CONTAINING Legal Tender Notes and United States Bearer Gold Certificates, to be used in payment of Balances at the Clearing House, should be made up in even amounts of $1,000, $2,000, $3,000, �4,000, $5,000, $10, 000, $20,000, $t:i0,000 and �100,�00 eal'h and all Notes of a smaller tleuomination than $;>00 shon,ld he put in packages of not over $:i,000. AI_I pack·ages should be sealed and distinctly rnarkcd wil\�h�nam<' of tho Institution, the amount, date and m of money. 

tith. -DEBIT l\l EMBEHS should avoid, as much as possibl�t . f 1 . t . late hour as I postp1m111� the payment o ha :wees o •: , 1 uy· · · 1 J • 111·1!·111" up ,trll P SOllll'lllllPS C:tll:-iCH serH)IIS CC flJ LU • ' "' ing the creditor Mombers, at the Clearing House. 

19 
S of FINES

Sc.AL . au""· cr,att11Y • er VJZ.,'"!•"''(Ito,, . f coin mcnc1 n,,, 
I , 110111 o f . fro111 t H l'roo · 11 . fire ,uinllt��II I c ·11lo\\·1•tl for a .1 at 11.15 A .•. ,fort1 - ,1 \\'I ' ' d. sc•o1·crcu ' I l . 1• •k A- • ·• •nin rr 1111 1 1 naclruP cc· lQ (] l' Ill 

•ol''- )'('!Jlfll r- .1 nt };_l � ., (l Iil'l'l ., J •1uu« for a . II be tlnu!Jle ' , . f the SPtth Jl� 

ti.tr fiues "i the Credit s1c�e o the au1011nt 
II errors on t (i e.' in t ·y and all1st.-·(\Jerk's statt'1mtch1�r of ·footing or e11n1 the credit I f\ w ie ent hetwet' h gt> bl'Oug- • ' . ..,. disagreem cl the exc an , 00. ·ors caus1n,., ·k tickets, an . $3 e11 . the chec _ -entnes, 1 - · t re• slips-eac 1 . - Debit (i. e.' an101111 2 00. maktna- the - - -

d Errors 111 · "' ach -2 . - •ci-n�tl) entnes-e, ·te1l to the Clear-e . 1 1.'iclicts repor , the d -Et'J'Ol'i-i in t ac . ..,. clisagn'ernent bet\\ een 2 003 . . Honse, ca11S!110 h _ - -rng l ,-O"re""ate-eac 00 balances ,im ag,., ,., t received - L , . .,. in tootin;,, the amoun . . . tth.-f,raot. ' t f Settling or De]I,e1Y. 5th.-Disordcrl�· ��u.d1!c
H1�1s�. or di!!!l'C!;°:trd ot Clerk . ..tt Litt:' ,,"'li�1:ttrncfi_;n!l-e:tch offt'11ce 2 00the :Uana;,,m !I tt l : . , . . Clerk failin� to a en• 

Gth--i,�����.�ll�;l�,lJ�����/.,tatetnell t� :w<l ti�ets C� lll -2 00plete at the mornmg exchanges-eac 
7th.-Deht�r memhers. faili_nA" to :tllIJCar to 11ay 3 00their balanct's before 1. 30 P. M. 
Sth.-Errors in dcth·cq' or rceci1,t of Axchangi>s -each - - - - - - - - 1 0/l
Oth.-For each item mi!'!!'!Cnt, payahlE' to the rc­turnin!! 111embl'l', (but in no casP more than five dollars for itt'm,; n•turnecl by illl)' member to any one 111PmlJer, on the sanw day) 1 on (This npplies to all missent item•. v.·hether listed or not.-Sce Huling Dec. �2. 18!)3, p. 2G.) 111th.-For _errors in reJtortin;.:; amount of De-1I0,utm·�· Cc1·tilit·atc!'! on ltand . - IO.no Extract front the <'on1,;titutio11 of the CIP:tt·in� Honse: Altr.Y1I TheM,11,n�l'rori .. hls \· 11 \ • ,·nntro\ 1 f th, Cl • 11 n 1"'l'IIC't• H.' , �"lt'-lla11t '.\hLl•HL!'t·r 11111\,·r I l1•u1i11�· Iiot��c 1:;1,',.', "'1'�'.! 0\1':il' (r'tllll\\111iltt•c --lrnll h1t\'t' IIIIIIH'di1t1t• <'li1tf).!l.'Ur tl1t· I 

l 1111! llll O IL li11,i111·�· 'll ti ('I 
. 11 r1• 1tt1•� tn thr 111a11111•r i ·I. ·1 . . " '  It' t•11nn� o11�t· '-U lur asth,· Ul, .. 1ri11g 111111,_, n" ". \\c ' II ;ti:,11 l11· tru11�11c-1c•d 11111I I h,• ,·111plt1,•,,,.� (If Ill the Clc11rlogUuus� :11:;;•b •'" 1 1"' r(,•rl,.� of_ihe se\'ernl iu�lilutlous, whil,•• e lltH er l11s d1rc<'t1on. 
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RULES AND nr.::ou1A " 'l'IONs RE(lAHllJNO COLLJ·:C'l'IONr-; OUT" ,,IJJFJ 01,· -rnri o (AH authorized by Article VI JlTy Oh' NBWy ·, Sec. 6. Sec ORI{,I > Page 10) . nr1-J1wnt to authority confeneu u i . 
t11t1011 of 1 he New Yo1·k Cl,. ,· . I on it hy the C ('I . caring Uoulie A on8ti .,, <�:ll'l11 g IT01rnc Com111ittcc of li'til A , . ssociation th. tlw followi111-( rul<�I:! and i·egul.'t '. < ssoc1ation CHtabli he l . 1 f ,L iorn; regaru· 8 es ou Hu (\ o LIH! City of New Yo1·l( I ing collectio ' 1,' ' 1y lYLCJt1 herH r llij <:m Hill, or Lanlo;, tnrnt co111vanics - o the .Asso.U1r011 gh lillch mr•m IH'l'R a11u the .i, or ot11erJiJ clearingI II · · · ' ' - ra et-J to be ch lilH· 1 <:o ec:t1011H, and also regarding r argcd forp1·ovisions hereof: en orcemcnt of theHi,;c, J 'l'hcHe i·nles anrl regulations shall m1)111hers of the Associal.ion and to all b k apply to all • ' ' an s, trust c pa11 l<'H 01· ot lwrH <"11•al'ing I ln·ongh Auch I b · orn .. , . . · nc111 crs. 'rhe p,u_t irH to wl11d1 the sa111c Ho apply are hereinafter cl f.ic1·1 l ie<l aH collecti 11g hanlrn. e-H1m. 2. Por ite111:-i eollectcu for the accounts or O • l I. . 1 1 , r 10 c <·a 1 11�H wit It 1c *Gove1·m11Pnts of the United States th Ntatp of New York, or the Cit.y of New York, aud for item: pa_yahle in the citiPH of Hrn,ton, l\fai,;fl, Pl 'ovidencc R I ' ' . .  , Albany, N. Y., '1'1·oy, N. Y., Jersey City, N. J., Bayonne,X ,l., llobokc•n, N. J., Newnrk, N. ,J., Pbilaclelphia, Pa., Balti11101·e, Md., the charge Hhall in all caHes he tdiscrc­tio1 1ary with t he collecU11g hank, nnd the H:11ne shall notlui gow11·ned Ly the p1·ovi1-;io11s of lhese rule1-; and rcgula­tionR. 

Rim. 3. Jt'or tall ile1rn; from whonrnoevcr received (cx­rei,l 011 thoke poi nli-; dedared 1liscret.ionary in Section 2), p11y:IIJl1! nt poi11ts i11 Con11eclic11t, Delaware, rnstl'ict of Col11111hia lndinna rJJinoiH Kenluekv, lllai11e, llfnl'ylarnl, ' ' ' ., .. l\111i,;1-;aehw;et.ts, J\lielrig-:ur, llli1-;1-;011ri, New 1Iau1pHhirc, :tlcw,JN·se_y, New York, Ohio, l'<•11rn1yll'nni11, Rhode :Tslanrl ,V<•l'111 1111t, Virginia, \Vei,;f. Vir·ginia n11d \Viseonsm, ti\c1·olh•<·li11f:.( l1a11lrn Nh:ill <"1111rf:.(1! 1101 IPss t.han one-tPnth (l/ l)of 111u• )11!1' rent. oft h1• a11101111l of the ife1111-; respeclively. Hee. ·I. For t :ti I i I P111s fro111 who1111-;01�\'Pl' J'l'l't'ivetl pay-*H,• fiullng n, 1111gc 2a. j8cc Hul111g- IJ, lllll{e �J t�ce Huling 0, pngo 23

21 California,
. a Arkan�as, Territory,,Ar1zon ' Indian . -;\{on-. ,AJabnrna,. JdabO, . ·ssipp1, oints i� c;-corg1a,. sota, )11ss1. h Carolina,,,blc at I' fJor1da,. ·ana :'tf1nnc, ·co :Nort southcoJorado, s J,ouJSI 'NcW MeXJ '1i. Carolina, . ,Kan�a-, Nevada, n sout Wyoming Jowa, �ebraska, .. lahoma, Orego 'Washington, ot Jess wuu,I Dakota, Ok 'fexas, Utah, shall charge n ount�ort' 'l'e nuessee ,  ting banks t of the am Dakota, the callee f nc per cen . d Cat1a<la, ( 11 o/o ) o o an uartcr /.J. than one·CJ respec tively. 

·t m at the ratesof tile items, 
barge upon any l e the collect-�* In case the c . I ten cents ( l0c.)' . but allgr,c . .i. :fled does not equa ·s than that sum'. ndabore spec1 h JI charge not Jes. at the same tune a ding bank .'\ �l from any one person ' added together an items recen�he same place may be f fixing the amount[Jayablc at · t m for the purpose o treated ns one I e 

chargeable. . s ccified shall in all casesS•··c 6 'J'he charges herei
l
n 

P_ ·t o1· 1wt later than the� • · · of l c po.s 1 • be collected a.t the tim_e 
l d r month. No collectingI tl followi11g ca en a 

b t ent tenth day o ie . directly al low any a a cm 'bank shall, directly or in 
·o;mt of such charges orreturn for or on ace 

tl rebate: or . . , •l ti r of interest on balances or o i-makc in any foi m, ic ie_ ie 
erwise, any compensatwn therefor. 

SEC. 7. El'ery collecting bank, trust �011:pany or othe� corporation not a member of the Association, but clear­ing through a member thereof, shall forthwith adopt by it8 Iloard o f  Directol's a resolution in the following terms,and file a certified copy thereof with the Association asevidet1ce as therein specified: ';1Ylicreas, This corporation has acquired the privilegeof clcariug and nrakiug exchange of its checks throuc,hthe_New York Clearing Honse Association, and is subje�tto its rules aud regula tions, Now, therefore, Be it Re­solved, that this corporation hereby iu all respects assents\o anu.�igre:s to be bound by and to comply with all rules'nfdNre..,nlntionR regarding collections onti-iide of the C1'ty0 ewY01·k 1· 1 ConRtitution 'o;" ,,,11� 11 may ?e :stablished pursuant to theof this corporati;: \ -��ocbiat�on, anu that the President• s ere Y instructed to file a certifiedSoc Rul!ne A., page 28_ 



22 ropy or thix l'l'XcJl 11 (1"1 > . 
(" ll WJ(I ion ax l'YidPnep c>f . I l (he Cl1"1r· r I· Xll1· l HNI-;, 1 

' 1 11g I) o t JJN <'O1·poratio11 ,, , , t Ile ant] a"l' • n11Nc AR · "' cement ijocia.�r , " on I he " •,C. "· I 11 l';tNp all ' )Jitrt 1<'·11· 11 .) 1111•111 hp1• r ' II 1a (, ( hl'N(' I'll )px , ) O th,, J\u, • I · ,1 llc rp1r1 I , . ,,Xo1 •1.1 (' >.r any of (hp co]Jpc•f in" I· I o � a,10111-4 ha,•p I . ton �ha11fl f ,-, >,111 ,N 1t I • Jee11 • H' lll'lx to th<' Cl1·1 1·· ·, 1S1a)J in11111•1· \·111Jate11. . , 1 111a11 oftt,, c1a1e1, lllltl<'P, o1·, in hix nhxl' ll l'<' f •1 H. Cl1 •ari11., II J 1 ·epo1•t( · lJ · , o , ie �l· ,., ouxp , , lClll. po11 1'(•1·c>i\·i ll" . f . i ,1 nngc1· uf 11 .. '-'0111.I ,., 111 01·,n-,r r 11• A . t 11'1'<' hax h1'1 •11 a vio l · 1 · , J0 11 1·0111 a11y , ��oc1a.
. . ,I 1011 or U 11, ., No11rce ll 111 h1x ahxPJH't> x ·iic) ,1, • N.iu1e, Naid C li ·t· iat , ·, 11 ,l ltll"l'I' Nh• 11 , 1r1 n,111 ( :0111111ifll'<'. 'l'hP Co111111i1 f 1�• x'1i'., 1/ eal� a 1111 •1•Li 111; 

'or' (JI•, def p1•111i 111• whet h1 •1· ·t fo l'lw1 ,· 1· ' • i 11v_PNf tgale I he hct lhe
fl , . • ' IC'H l'l]I" JN • . . ' �andl<' ( 01111111( f<•e xo l'OJ1<'luclex .1 ·I, i'"' _- 11tlcxNa1-y. L il ,, , f f , ' I • x I, I I I II s l1· l ,axe o m·mnlatP cha1·�<'x a11d )Jl'<'Ne11' fl , l nc (he ,\la11a,,pr\ . ' f , L ICIII u th • , , . " J I O) )J o f h1 •x1• 1'11:11•orex toir1•(l11•1· ··11 . e vo1111111 ttcc f I . ,-, ' ,., \\ I I \\'1'1 ll • , .

H' I IIIH' and 1>la1 ·<' fi:-;pd r1 ,1. Ii • ui 111Jl1ec or• • 1•,11·1 11g- 1·1•g-11•di , xhall lH• X<'l'V<•<i npo11 the 1'0II Pl'li11g h· I· .',. , 11!, 11'.e Haine,• I • ,Ill\(, l,l l gt'd \I'll[ ,·10 nl 1011, which xhall have the l'i"l1t ·1• 'I I . I Nuch ,-, , ,. c 1c 1ear1ng lo · lrod11cp s11eh 1·elcva11f cvitknl'c aud >mh,uit , ,1 , 111·. . :me ' m gumcutus 1t 111:�,v dexrre. 'J'hc Co111111illec shall hear whatever· rcle-vaut l'VIUl'IH'.I! 111:1.r b1• ofl'c>r1•<l hy a 11y pcrso11 arul whateverarg111111•11ts 111ay !Jc x11llll1iU<•d and xhall dctermirw wl icl lil'!·tl11• charg<'s m·c xuxlai11cd. Ju caxe it reacheH the conclu­i-.io11 that tl1<'J' m·<•, the Co111111itfcc Nhall call a special meet­ing or the ARsociaf ion and report thereto the fads with its <·011clm;ious. if tltc rqwrt of tlte ('0111111 illee i.� 11/!/Jl'Ot'c<i
liy tlu· A.�.Wf'ialio11, lite ,·ollcctiny /u111k <"ll(trgc,/ iritlt .rnrh
riolatio11 sltall pay to t!tc Ass,wiatiu11 the sum of fire llulil·
sand dollars, muf in 1·asc of II s,·1·1J1ul riulalio11 of these
rulf•s and rcy11/a/io11s, aity l'Olltcli11r1 lm11/; 111ay 11/so_in t'.ic
dis<·n·tion of thr Association lie 1·.rd111l<'rl from nswrJ its
privifcycs directly or indircdl.tJ, aud, if it is a member,
C,l'pdlcd from the Ass0<•if//io11.

Rrsulred, that 1111 • fm•pgoi11g rules and rc•gnlations arc
1 l ·I . JI t-tl·e effect upon hrrrhy 1 •stahlislwd urnl :Hlopfct, a111 x 1,1 ' ' 

Uw thir1J day of April ,  18!)!).

23 , F'ora:oorNO
NS OJ-' So�JI•; ()J? 'fJlb 

> fNTt;Jtf'lll•:'fA'l_'\oi;1.;GUf,A'l'JON8, 
l,vr1NClsANl 1wr,1,sAN' "I > ' r: i•lge "' 

-Sec sec. u, I , . 18!)!).) A- Ji rch 30th'. L<'ttcr-1 o ' itlcc Jinnng
(CircitlUI (' lc"l'illl-{ [(()IIS(! ( om'. llt·itions haVCr l ]IC 1 0 

• LerpI e < 

·d tcul ioll o l thu L tli Jl'1•re11 t I II .1 "·1t the sa111c•rhc , I the rac f the woruH ' . s ·1s
lit:�':�::::<��.:� _th c�1 ::t::it7, 1;'1cs n•w1rdin�1���:��

L
���\i' i•1;·li���e" iu ::iccl101''. ·'co11111ii(le<', _a11d it 1_11'.� Section shoulilI'' ' J by l 11s " , 11 the H,ll <l · th1·ror111ul11tc LI , word "plal'C . · I "poi11t" use Ill 

tcntietl that '\iu•·t11i 1 1g :is the ,�oft< tltiH Co111111ittce dc-
lnl'l' the s:1111c_ : ., •111d 4; 'fhPre ore, J so ·ts to permit
ll;.cccdi11� Heclloll_s

l
,�,cc.:Lio11 [i Nhall I.Jc rea ·t· -'1·c·" •11111 ])iH·the s•u1 ., l 'L'err1 01 ,, , dares that 1'i withi11 the Sta cs, l 1 to l>e added·t 111s paya' e s ctious 3 aui • :di i c . ,e1"tll'd i u cit her e . I, "received [!'om anylric!H rn1111 , , ,, le<l us o11e ite111 w 1e11 

ether aUll LI < ,l · " 10g t tlie u•unc tune. •son 'L ·" oue pet , ' S Sec 9 }l:l''C 20n- ee . ..,, .., 
(CirwlarLc/lcr-A.11gu.st luth, 18�!).). 

. . located at a tliscretwnary p ou�t,
Items ou banks uol 

L I tl1e Cleari n"' IT ouse at a d1x·II t'I le t 1rou" 1 ° �ta111p1•tl co t•c· i > ,.·,, • l 'lte rules aml charges must. oint 'II'<' suuJeCc o c , ' f crctwuary J J , ' • t . ·t the w·tivin"' o he m·Hle lher<'on. lu or1ler o peu111 , o 
eburg�s on Huch items, �hey mux� be made payable at a
IJunk locutcu at a tli:scret1011ary point. 

G-See Secs. 3 and 4, page- 20
(Cirntlur Lcl/cr-Ja1111c11·y 24th, 1!)01.)

In consequc11cc or frequent i nquiril'S made at thiR oflice,
tne Clearing House Committee begs to notify all banks and
tn1sL co111panic8 111aki11g exchanges throngl! the Clearing
!louse that item� upon wllirh appear the wortls, "l'ayahlein �ew York exchangp,'' or "\Yilh Xew York exchange,"l'lr., a1·c snbjcd to the co llect ion ehargcs c:-tn blishcd l>ythe Clearing House A:-.soeiation, )larch 13th, 18!)!), 

D-See Sec. 2, pngc 20.
(C'hair111a11 of the Cleari11g lfuusc Co111miltce­J)ccc111bcr Gth, lH0l.) In Section :l l!Je provision making the collection charge



d .  24 I Aeret ionarv ' 'fo · t . r I ems c I I i n deal ings "· i t 11 t l 1e Go o ected for the 1 he Sta te of :Ne�r Yor1... vernn tents of the aecount.s of t ion only to ite d � ,  o: tl1e C i ty of  N . Dni tect S , or• ms CJJos ,. tcd b .r e" Y 01--k , ,  ate� various gove1--nments . y the repres ' has 1' 1 , rants, cte . ,  iss u ed bv ��nt1oned, and not �ntati\'es of t:· ot her custon1ero . ., . e111 ,  and deposit d o cheeks ll• e �- e by the ' tl ar. banks '
( Clea 1·i 1 ig Ho -iise Com· ·tt lrl i ee Nov 29 At a meeting of the Clearin , . .,nd, Dec. 1 0th, 1 90 Nov. 2211d , 1 906 the foll . g Rouse Comrnitt 6. ) b , f ' .  OWing co1nm u . t · ee, held e1 o tl1e Association w . n1ca ion fro1n , , as considered by the O � tnem.\Ve are recei \rino- from our c 0rnm1ttee • 

. 
c, orrespondents inqu iries . \1/11_1 )�ou al lo \V us to deposit witl1 . about as fol lows .St . �u1s an� �hicago drafts on our your correspon,dents in . . . .c_red1t , )'OU g1v1 ug· us credit in }·our b�or�e,spond�11ts in tl1ose c1:f�es such ast10 11 by us of sucl1 deposits thus all � at par imn1ediately up s1 to Jrourth · ' O\Vtng us to cl 0n noti fi . e same as against New York fund · Tb . . . ra\v agai11st su h <:a·in tra11 sfers and ,vill facil itate our b s . . , i s  w111 save us time and �editsWi l l  you kindly give us a rulin:��n:�s vbry materially . expenseancl obl ige ,  e a ove at your early convenie . nee, Very truly yours, 

In answer to the above a ruling was made as follows :The plan as outlined in the inquiry submitted to the Cl C · tt . . . ear111g House ommt ee, �s in contravent1011 of the rules governing collection char es 0 ou_t of tovY'll items, and such plan cannot be followed without infxactT · ufsa1<i rules . on ° 
In connection with this ruling the follo,ving minute was adopted at a 111eeting of the Committee, held Dec. 10th, 1 906 : 
' 'Some misunderstanding having arisen as to interpret­

ations of the collection I·ules, notice is hereby given to the 
Associated Banks a11d all institutions connected ·with the 
New York Clearing House, that all applicatio 11s for iulings 
on the la ,v 111ust be made in w1·iting and addre,ssed to the 
Clea1--ing House Committee. All.· rulings will be prin�ed 
and sent to members and otl1er institutions connected 'Vlth
the New Y 01�k Clea1i.ng House. ' '  

F-
( ()learing II O ll .Y  Co1n 111 i ttee Septemb�r 26th, 1907. )

1 1  t1on charges, are"'lie11 ftJ I'e i gn i te1us, s11bjcct to co e� retu 1·ned u r 1 11ai<l ,  tl1e char·ge may be remitted.

, 

I 

I 

25  
,G·- y 3rd 1 908 � ) 

b ar ' t · . 
·t tee- .. Fe ru f collec ion

oiliBe Conlm 1 are liable or e must

ch8l'ges the under 01ear1ng
be charged H- 14 t }i 1908. )

e Coni 11i i t tee,-Mday enter�d into by a ( czeari1ig II ozts · t�en or iropl ie  ' ember clearing 
rrreement, wr1 or· by a non� lll or corpora�An� :e gouse roe�ber v indi-vidual, firm, rate ofc1ear1nt, mber "Ti th an.,_ . · utenlletl that the . ab a )lle . ' f rhich it is I • . ffset and com-t �rouby the tern1s o " . ·· a on depo:.;1ts i s  to o 1 . :, a viola-t ion, ed to be pa1 f to,vn chec {S, is interest agre barges ruade on out � " f brought to the atten·

pensate for c in(T Bouse rules, an I "rith as provided by tion of Clear 
e, · ttee "T i ll be dealt d reo-ulations . . of the Corom1 . House rules an o t1on f the Clearing . t ms S tion 8 ° t of to,vn 1 e · t ·  ·eC I (T to the charges on Oll 

r " er extract fr•om Sec 10nt'elat1nt, . lled to tl1e fol l o" Ille, ... 
Attention is ca . er the exchange charges . 

8 of the rules govern1n,, of the Association shal l learn tha:
"In case any mem�e� . s ha,e been violated by any o 

these rules and regu � ion 11 :· ediatelv report the facts. b nks it sha 1mm . . the collecting a ' Cl · ncr House Committee, or, inh Chair1nan of the ear1 � . . ' to t e t the. :M ·1nncrer of the Assoc1,1t 1on. his absence, o 1 1. £ b 

I-
(Clearing House Co11 1 m ittee . October 27 th ,  1 909 . )

As Alaska is not n1e11tioned in the schedt1le of pla:es
upon which exchange is chargeable, it is discretionar� with
banks wl1ether they make a charge or not on s11ch items. 

J-(Clea,i1ig Hotcse 0L)n1 1ti ittee, Jzt 1i e 1 2 tll , 1 9 1 1 . )  Tl1e follonring rt1li 11g of the Clettring Hot1se Co1L1n1itteeon a questil)ll 1·elating to collectio11 cha1·gt�s, adt1pted thisday , is forwarded f 01� yotlI' info1·n1ation : 
QUES'TION. 

• 

' 



26 ,, The Clearin RDLING collection rates g IIouse rules .source de1iv-e on all out-of conteinplate order to n1eet �- This ruliu -t�wn items the char .bought pa ingenious cas g 1S made fr°lll "'rg Ofthe PUrcl per the broker sh es for ev-asioucomProhen ��\>er1ase If 0Uld an · In th Sl\>e · cases Would . . e�ceptiou ow the ch e cas inpractically 1 . 8 were au arge as e ofnu hf y the owed th Part ofRU rules.'' e flood LINGS ON lTEM:s of FOR TIIE CLEA ( Clearing n- 1. RINosR .uonse c . esolved That t ommittee-Dece b that all mi�sent . t he decision of the � er 22nd, 1905 to the fine unde: ;ms, wJ�ether listed o:nager in hotdin ule 9, is hereby approv-:t, are subjec�
( Clearing FI, 2· 

I ouse Committee J, n answer to the foll . . -. anuary 1th 1907)''Whetl owing mquny : , . . 1er a member Bank should :'7h1ch it sends through th Cl . not redeem any checkitself or for a non-me�1ber � b earing Rouse, (either forany other reason :" ' ecause "not good," or forThe Clearing Hou c 15 of the Clearin se omm1ttee_ ral_es, that, under *Sec.d t g House Constitution and a resolut· a op ed May 23d, 18GG, a member is required to l'l'dc:��all_ items sent by it through the exchanges, coming undersaid *Sec. 15. 
3. ( Clearing House Committee-April 3rd, 1908.) At a meeting held on the 3rd inst., it was docitfod, th!lt, a bank money order payable at alternative points bearing interest computed thoreon for each threo mouths, and requiring the signature of thu dopositor aud payoo to bo allixod at tho timo of deposit and again upon paymont, was not a proper itom for the oxt:hangL'S and that its use would coustitutl:l au eval:!iuu of tho Clearing Houso rulos. 

*(Now s�c. 0, Art. X) 

Committee hO.S
-0,,- House . • 8 of fl SIR: . f tho Cleari o tbo prov1s10n Vti\ The rittent1onf:ct that, contrary9l�� some banks cou-o called to the of .Febru:1.ry 3, l -'tems drn.wn upon11ee circular lotter l the exchanges I • , IT HoUSl�, n.ndthe nd tilroug 1 'th tho Clearlllo __ 1,.. tiuue to se t connected -w1 Clen.rinIT Houst1 bi=•t' 1s uo " by sonio ' 1:1 • institn 101 

.. if desired, ·t_,n18 in q1wstion: ado payabl�, ·- ocimen of t.}H, 1 Ill f 1\oWlllP: 1:, n sp The 0 

_ 

-

--
�--- _.1903 

---;:; yo AK, (or out of town> 

No, -
ANK OR TRUST cOMPANV 

THE NATIONAL B 
I< (o• ouT o• TowN\ 

0, NEW YON 

Pay to tho order of-
Dollars 

As staLou abovo, t.host, items nrl, tlrawn 011 i11stit,uti�,118
not connoctell in nny 1w1,n11m· with tho Nt,w Y1)\'k Cl1'Hl'lllg
Houso, and by t,ho nSt' of tht pri11t,t1J or Ht:unpt'tl note t.lw holdor appmrs to lmvo tho opl.iou of haviug tlwm paid through tho ox.changes. 'l'his is not pl'l'111ittt,d, a11d, tlw ba 11 k t\Wni ,·in� :-.nl'h it.LI Ill!-\ th1·on�h tho e:n:hangos, should tniat, t.ht'lll ns misso11t, n nd i� ontitlotl to collect tho amon11t of tht' tint\ ns prnvi tlod forundor Soctilm \J of ttw Sc:1lt1 of Vi1ws.

Wll,l,JAM !-\llliRltR, 

MAN.\l:1t11. 
J.\lllli� 1'. W0\11>\\'Al{D, 

l'llAIIIMAN Ct.it \HIN,: ll111>Sli l.\n .. n111•, .. 11i;. 



fi. 
DEAH S11t. N1,•w y 'I, . , OHi{ Oct b h,1 Oloa.ring Ro 

' o er 7th loo of tho diH1·0":trd . Hi,,: Oon1n1ittn" 11 . ' �.t • "' , 111 c, ,rtr\ . av1n� b n1 nod in R"c u A. t , i II i n1-1tn11coH of ti . uon udviRodtho payrn1111t .th;, 
i·,. X, of tun cn�Htil1 t

i� inj11ction con I k o11K1th11 I ,11011 rt,· . C 1,_•c fl, cl,!Hi n,H f oxc l1t1tg11H or C t : ll n,1ng to ' 1 · . ,o fl Ill PhrtHi 'I or n1n ·I cornp1nnr:1•wi11 II Z<1 Lio 11ncoeH1·• . cn�ij•JRott't •. , i , io p1·nvi . ,,y ol a t i ·11L1011, :tH WiLI li1011H or Hllcl i H t· H R rlct a1'11•Lf f I 
I any otlto1·. nc Ion of l.li11 co11 , , , i111•1J rnay I . R-()f' tl11, if.nrt1H wl 1 

111 no lnlHcoucoption of th l I , . · , Olio oxl'!in 11 ' e 1nrnct H•JC:Llr)I) !1 wa . I • . KO ut tho Ul ·I . or11 111 .,:ndod to p, n111 ng ll01 ll11,,d lidow, toKof.hor w,·'
11 1'111v�1 11t, a H1u11pl11 cli11ck iH •111

1st11IJ I ' I , Ill LOXI qf . I ' . 111 or Ito dr,·111 I I , Ht111 H11ctin11 I · · 1 fl ,ILlll'{lfl HI 11 · c t1u11<od 11t l,l1r, Ulo111·i 111r I I iou, Hucl, cl111,:k H, lit' o�.I t I ,., Ollf)fl 1111lt1HH LIH t l i111u fl uivo 110011 c1,rnpflod wil,li, ' "ll o<l roquiro.
No,

1008, 
THE PIONl![R BANK0� H�OKIN■AOK, N, J, 

Pay to th ordor of 
ON!! HUN_OAl!_o 

"AYA•Ll!I '-' 

TH MAS T, THOMAS 
DOLLARS, 100 

WM, H, WILLIAMS 
ltJITMAC't Vl!OM All1'. x, OJ' CON!l'rlTlrrwN. !::foe. 11. No rnu111hor of i.hia A11Huciu.t.io11 shall eo11d orpay through Uw t•xch1mgofl, cluwlrn ur othol' ittin11-1 drawn 011 Banks, 13n.nk111•14 or Trusf; C1m1p:mios, not mo111bors of this AHaociation, hy c11etomon1 f,hornof iu GreatPr Now York, n11d m11do payahlo at a Clearing Huuso Jnstitutiou, unJt•RH tho 1mmo shall first ho nccl'ptod and ma<le payable o.t a Cluari11� Hom;o institution by tho Ua11k, Banker or Trnst Company upon which tlioy arn drawn. TliiH provision elmll alHo apply to 11on-mo111lmrs making their oxclianges through m11111hon1 of this As1:1uciation. 

WlLl,IAl\1 SlllllUlR, 
MANAGHR, 

By order, 
VAI.liN'J'INH P. SNYU!iR, 

CJtAll<MAN Cl,UAHINC: Housn COMMITTHJ(. 

No. so 
JULY IST.!--1911. 

HACKENSACK,-� 

. --�Wtt.!Jl L,JLdl!A_!!iMUH!.:.._!!!.=BLA=N�K=----­
Pay to the ordor of-

ONE HUNDRED - - DOLLARS. $- 1.,,,_0,,_ __ _ 

P•YA■l.t .T 
O!o.S.IIIIM. NO,.•lrillM■■" ... NII:, 

U�e•Y Olt'f, 
JOHN J, JONES do CO. 

By or,\cr, 
FRANCIS L. lIIN8, Wll,LIAM J. Gll,PIN, 

ASST. MANAGltM. ACTING CHAIRMAN C1,1tARINO Ilousll CoMMITTllS. 

ROLING ON RESERVE. 
Resoll'erl: Tlu�t tho Reserve of State Banks and TrustC?mpanios shall ho liasud un the legal not deposits as pro­vided by the law a� thti datu of the ntloptiou of the amend-ments to tho Cluarmg House Constitution M CJth 1" 1 . . ' ay. ' .,1 . (Clerm.110 flutise Com111ittee--Jm1e 12th, l!)l 1.)



lli:1111hif'(/ I haf flu• A1-t1-tii.l I 'I' ' · · 1111 "''HM11r,:r h1: p1•1·111ilf 1•d fo, ... , "!'" IIJl'IJlll,{�J 1111' rn,•11ri11g ll011i-,• all clu•f'lrn 1111,I tlr11ffH l'(•('('J.Vt•d ".v lt1111 I h1·011gh 111111. t·l 1:111111•1, \\'/tl)N(' l'I'( 111'11 iH1·1·q 1111·,•d "Y r,•a1-t1111 ,,r u 11.r i II rorn1111 il.r. 

Jt,•f•,,fn·,(. 1 lmt in /'1111(' or flu• l'('l'l'ipl J,y I hf' ,\H�iHillllt'f1·••:1• 11n•r or a "110I good" ,·lt1•1·lr ol' t'l1",·lrR, Hf 'III J1 i 111 in••1T1,r· flt1"1J 1 1gl1 flu• ,,x,·IJ:111g1•M, ii iK 1111d1•rKl011d lhut IH' will11olify tlu• �·1•11di1 1g 1111111< J,,,f,11·,, 1111•,•p o'l'!,wk I'. M. on tlir rl11,v of ilH r1•1·1•ipf, by t,,J1•pl10111• ,,r ollu•r forr1 1 11l 11otit·r>, i11 1 1,wdi:i11•l.v. Huid l,rrnk lo lrdw 11p •·lw,·k i111111t•di11l"IY 11p<,11 ,.,.,,,,jp( ,,r Jflilli-<•,

�•('1\ �11•, Al-I> ' ''I'\ �11•1.:D i u•r1oi- •1·1•·r1N<l :; .• 
ol" 1{1,;HO • J/1{ rN AO< ,, HAl'-'J'S,["oH'I • ·r11i.A:-1u1i. • • ·,i A:,.IJ WAH . f tlaeAH�1�ri1N1 os UJI�.< J,. 1 f l)irec:l(H� u 

, • )ltHl•:111,:N'l'H '. 1· t,ho B,1:tn o .... J�i>l OLIII� () · · ·'' ....•. 
. ,ular n1u . . . . . . . . . . ........ .t\L :1 inµ . . . . . . . . hdd o11 t,}1e..... 

nt -ind.... • · · . . . . . l ,jng prese , ' 
····";.· of ... •·····••" aqw•rLIIII H fth••C1tY · ·······• d �:1y of............. 

I· a,lo11t tho !It.am PW �-
t' i-: ti iH b:Ln � 1 ti ar· asHcll 111 ·,,,solved, tl1at 1. it of all Uh(lC {t! au 

U ·t <lJI 11111.i ,1.. l indorHt'IIW' . f tho l1l e l w for t iu L TnnHUt'l'I o k . �criucd ill• o thu A�t,;i;ita11 '1 llecti11K ban isclnWII upon t y, horo I, JO co h ,.h r11ut� · , York, oxcup f . ,uyn1tint t roug 
StatlJijt�:ut�:oroof, u11tl prei:JUl:�rj. 8�:d �talllj) to l,o iu 1i,•�1tho p, y y ·k ('[earing Houso o y' . ttorucy of tl11stho Now o1 , t f ·rn ullicer or a t fa writt1:11 i1ulor1:1c111u11 '.) • of inid sta111 pe<l i11d,>rl:!emen 
ol· ,1lc· an<l thaL the iinprosswnt I �·11 l,c 'LH full and complete1•1 ' k w·trrau fl Lu ' ' 

· thoon any �u(;h dwc or , t tJipn•uf :is though it lion, 
a diHcliarge for tho a111(�U11 ollic�r o/ attornuy of this bank.
wt·iLtu11 i1nlort1umunt of .. u1 

Huccived P11.y11ieut
Throup;h tllll New York lJleari11g Huutiu,

{ 11ANI' O'·' Nj!jW YOHK,'I'll!!: BLAN! L " 

JlNl>Ol<SltMI\NTS GUARANTKUll. 

. . . . . . . . . . .... , Cashiur.
1, ................................. , Cashier or the

;,;,;,· ;;;,;,;,t:i"a·r�,' �f ti1�· j l�;l�;J· �f 0l)i1:c::t���, · <l� ·];�1,'ci>�· ��•1:ti f;th.iL t.lw nbovo rt:8olutio11 after huin� hy mu rP:1d, autl fully oxphi110,\ to the >iai,I boarrl, al a 111,•eti111� lwltl at its ua11k­i111-( h1111,i11, 011 tho clato JirHt itl><>Vo 111trntioned, was there­upon p:1H�\1(\. 1_1 1 t11HLi1111111y w\il)ruor, _I 1111\'(l h111·e1111to s11t 1ny haud, andntl1x,·d thu Ho:il uf tho Ka1tl ba11k thiH tli1y ul', • ·, · · · · · · · .......... A. D., u,;� 0th�i1�;11d0 {,i1�� ·,;l��--�ru1I a11d ................ . . . . . . . . . . . . . . . . . . . . . ' . . . . . . . .  .(Sir,11,•,/) ........... . 
l 

('n liln u•ttl t-l1•1·n:t"ry or ti 1�1 °Ji,:a�1i �,f ·l;l�t•�t�� · · HI\AI, OF TIii': IIANi;,) 'l'liis '''.•soh1ti"11 1t111st 1,n Ii\,.,, ,.,·1tl1IJ L I '-'t " tliu A�Histant Tre,'t"•ur11r 111 tll "ntoH HL Now Yo1k. " 



cnicuL.\a,
3 LE1'1'En

2 
0�- lNin PRECED Ruc1'10� 

D�AR 81n. N 
!No F'onM: h-Oco'lp4liyl . Ew Yon No Reft:ini.n R:, Novetnb collecting ba��o the matter of

er 23rd, 19osoffice of th s on item statnped .
New y- e assistant T � presented for llldorselllentae:x:tract ��ko, through th/�lsur�r of the J:

t
tndent at t�! 

f m a co earing II e St +-or Your i f rnm'llnicat· ouse th a"t!s atn orrnation ion to this ofli _e foUo"'in . ce Is subtnitt}Respectfully, d
---

WILLIA.?,{ SHERER ---- 'M.\NAG ASSIST.ANT TRE OF�1c11: OF Tu11: &a 
ASURER OF TBE WILLIAM SHE 

N&w Yoaa, N y �NITED STATES 1 
M RER, ESQ. 

. ., .i: ovember 21, 1008, Janager New- y k SIR : or Clearing Rouse.. . . . In view- f th 

:t::�i:�0
�0 I :�:ept�he0 pleas:r�r:itJ:0:�0�e::��nhg atT ion and filin . , ere-reasurer of the United St t g with the Assistantpan-vi a es New Yo k f J .ng resolution all che k 'd r , o the accom-on this office will b c s, rafts and warrants drawn. ' e accepted from 01 • H with one exce ption i e h t earmg ouse banks th . ' · ·, w en he collecting b nk · t ' payee, e mdorsement must be b th h a ls he 

ized officer of the bank." y e and of the author.
Respectfully. (Signed) CHARLES H. TREAT. 

THRABURKR OF THK UN!TKD 8uTRe In Char�e Ad Inttrim. 

RESOLUTION AUTHORIZING ORGANIZATION OF DEPARTMENT OF EXAMINATION. 
Resolved, that the Association having considered the 

report of the Clearing House Committee in reference to a
plan for the examination of its members, �pproves of the
same and directs the Clearing House Committee to orgaruze
a department for that purpose on the lines suggested by
the report. (Adopted May 9, 191 1.) 

NO°N-MEMBERS-
TL'�[B:ST oF 

33 
HTA i·,, f the Constitution. 

Wl�l'�I{LY om Article [X. o . ution now or
l:,'xtract fr Bank or Inst1t f thernernbor mcn1ber o 

. EverJ non- _ ,1ng<:'s through a he ClearingS&C- ti, sending its e_xch. o the �Iauagrr o_f t a weeklybercaftc� . ·!Jail furnish � . n each Friday, re-,Associat1on s lose of b11s1�ess o l form as shall be_tpt at the c 1·r n in sue i Comnu ee.nouse, . f its cont i io h Clearing Bouse 
statenicnt o time to time by t e 
scribed from A. vitRAOE. 

FORM.

I estmeots (not ...-- d Discounts and nv 
AJDount of Loaus an .................... . 

Real Est3te) .. · · · · " · · · · · · · 

A.mount of Specie ......... - ...... . 

t of Le••al Tenders and Bank Notes .......... . 
Amoun ° . House Members 

t on Deposit with Clearmg 
Amoun . 2- o/ Caah Reserve .. • · · · · · · · · · · · · · · · _carrymg �/o 
* Amount of Deposits .. • ·············
Amount of Net Deposits .. • • • · · · · · · · · · · · · · · · · · · · · · · · · · 

*Amount of all balances with New York City ins-
titutions . . .......... , • • • •, · · · · · · · · · · · · · · · · · · · 

Amount of Circulation ......... , ......... • - , , • - • • • • 

······ ······ 

.... ······ ······ 

Correct... . . . . . ................. - . • Not for Publication. 

Extract from Resolution of Clearing House Committee,
1'forember 3d, 1899. 

Hereafter all statements of averages submitted to the 
Clearing House by members and non-members must be 
verified and signed by an officer. 
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__ 
1st.-Members des· n t ll'lng to d iu:,; notify the , eposit gold coi the amount an d t�Iunager, who wil� ��-r certificates
2nd.-Upon noti f 

me of deposit. range as to. ce rom th M posit the gold at . e anager, the me receipt therefor the Clearing Rouse lllber must de-
3d · autl take h" .-Only ba<>s . . 

1s 
. o contaimn" $- 00 �ne 

hdenornination of°co i� i O standa�•d weight andac bao- must b n each w11I b depositing memb ear a tag stating the n:mreceived.
deposit. er, the amount and th e of thee date of4th.-Claims f d . or efic1encies will b after examination of the o- 1J made by the Manager 
promptly. .,o ' and must be satisfied 

5th.-After the <>old has b issued on the su�·ren�e; :ot;ied, ce:tific�tes will be 
Manager. e receipt given by the 

6th.-No exchano-e f made. ., o coin received for deposit will be 
7th.-As the rules of the Association require the attend­a�ce of a m_emb?r of the Clearing House Com m ittee � hen ?old 1s �Y1thdrawn from the vaults, notice ofmtent10n to withdraw must be given to the i\Ianager

by three o'clock P. ill. of the preceding day. 
8th.-Claims against coin withdrawn from the depository 

must be made IJefore 3 P. 111. of the day following 
i ts withdra,ral. 

As the receipt of goltl and the i�sue of certificates 
were determined upon in order to save the expense 
aud risk of loss caused by paying coin at the Clear­
inl-( IlouRe, it is expected and desired that the cer­
tificates be used to pay balances, in lieu of coin, as
far as possible. 

h following issues

. f United States :Notes of t e 
pepos1ts � . 

will be received . l Tender :Notes,
V S Lega 
v· s: Gold Certificates, 

. s·1ver Certificates. 
V. s. i 

k deposits must notify the
d · ·no- to ma e t· the

Members es1r1 
., . advance designa mg 

1 t two davs lil ' ·t d 
Manacrer at eas • . d f notes to be depos1 e .

" d th kind or ktn s o ·11 b amount an e . . ·h en the deposits w1 e
The Manager will then advise " 
received. lt · 1 s 

Deposits must be made in sums of _$10, 0?0 or mu ip e 

f nJ �10 000 certificates will be issued. 
thereo , as o Y ·• , 

Notes must be assorted by kinds, and by denominations.

Packages may consist of 50 or 100 notes of one denomi•
natio� ancl kind only, which must be fastened by a paper
band with the amount, date, and name of institution
plainly marked thereon. 

:mxe<l sums, such as $3,000 of one kind and $�,000 of
another will not be received. 

Notes mutilateu or unfit for c irculation, and National 
Bank �otes "·ill not be received. 

No deposit will be received unless -the same has been 
pre,ionslv counted an-' a"·�o1·tcd by t'· . t' t t· II . . • u c .,� ue JBS ,I U IOU O er-
mg 1t. 

The t d empornry receipt given for deposits will be re cemed in t' Ii d , cer J cales at an early date fullowiu" the 
�� 

0 
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coNSTITUTION,

--
1•TIIE �-••t-. · ball be 

f this Assoc1at1on '� 
SEC, 1. The name o ousE AssocuTION-

NEW YoRK CLEARJJ!G H . t1·011 shall be the ObJ�t.a-

f th Assoc1a th 
SEC, 2 .• , The objects o be d:ily exchanges between : 

effecting at one place of t d the payment at the sarnt · ted Banks, an b ges Bu 
several Assoc1a . f rom such exc an . 
place of the balances res�ltJDg . e responsible in regard to
the Association shall be  m no wd1st the balances resulting 

nor in regar O t II such exchanges, , h balances shall be ac ua y 
therefrom, except so fa1 as�uc . The responsibility of Beapo■sm111t1 ror 

pai� into �h: ha�d:t�f c!�; li;�:erlt� the faithful distribu- IOi• ID halonce•. 
the Associa 10n 18 a·t B ks for the 
t· .. b the Manager among the ere I or an '. 
t::-e {eing, of the sums actually received by him_; and 
should any loss occur whilst the said bala11ces are m the 
custody of the Manager, they shall be borne and paid by Bo" bonae. 

the Associated Banks in the same proportion as the other 
expenses of the Clearing House, as hereinafter provided for. 

SEc. 3. The Association at present consists of the fol­
lowing members : 

Bank of New York, Manhattan Company, Merchants" Bank, Me�banics' Bank, 
Umon Bank, Bank of America Phenix Bank ' City Bank. ' North Hi Yer Bank Tradesmen's Bank' 
Fulton Bank, ' Chemical Bank :Mer�bants' Exchange Bank 
National Bank ' Butchers' and Drovers' Bank Mechanics' nod Traders' B k Greenwich Bank an ' 
LSeather Manufacturers' Bank eventh Ward Bank 
;:�i��!�:c����! •�=�k York, 
&��ao�!cC'o!:king Association, Bowery Bank erce, 
Broadway Ba�k Ocean Bank, 

Mercsnt.ile Bank, Pacific Bank, Bank of the Republic, Chatham Bank, People's Bank. Bank of North America Hanover Bank ' 
Irving Bank, Metropolitan Bank Citizens' Bank Knickerbocker Bank Grocers' Bank ' 
Empire City Bank Nassnu Bank ' 
East Hiver B�nk Market Bank St Nkholas Bank Shoe nnd Leather Bank �orn Exchange Bank ' Central Bank Continental Bank Bank of the Co Oriental Bank mmonweatth, 
Marine Banlr. Atlantic Bank, 

Orhrlnal momber■ October, 180:l. 
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IO �hrough the exchanges the fo JO� 85,000 i n amount to llow1ng rnorning 
J.etJo,, ta uao or 
.rdaul oo ...,fand •08,, ror aot 
good elleeto, •k. 

With U. S. Assistant T any one bank (F not exceed.
� reasurer, see Page. 

2(l ) 'or relationsIENDJiIEN'l'-Adopt d J: Add to section 15 as f ll e ttne 4th, 18St .. b"li o ows . I ma 1 ty of a ny ba nk t . n case of the 

liadorttm ea ta 
" ror CoUeelloo. 
tte.'' 

senti ng such checks .:J..� fptromptly refund to theB refusa1 ord , cua s or other ·t ank p goo ' the Bank holdi n g them I ems, returned re. the amount of the same And n�ay report to the JiK-as notd t · · it shall b -Ulllager u Y, with the approval of the Olearin e the M:anager'sto take from the settli n g sheets of b tf :ouse Committee of such chP.c ks, drafts or oth ·t o auks the amount' ad. er l ems so re t re Just the Clearing House statem t por ed, and tocorr�ct bala nce i n conformity with tt: c�:! declare theproV1ded that such report shall be givPn to tte so made,before one o'c lock of the same day. e Manager
RESOLUTION-Adopted June 4th, 1890_ Resolved, That o n a nd after the first day of Jul 18 m b f th - A . t· Y, 96,em ers o 1s ssoc1a ion shall not send throu h th exchanges any c hecks, sight drafts, notes, bills of exc\an eor other items havi ng thereon any qualified or restricti�:endorseme nt, such as '' for collection " or " for account of "unless all endorseme n ts thereo n are guaranteed by theBank, member of the Association, sending such checks, drafts, notes, bills of excha nge or other items. Any such items se n t i n violation of the above require­ments shall he retur ned directly to the member from whom 

they were received, and shall in all respects be sub�ect_ to 
the regulations c ontained in Section 15 �f �he Const1tut10n 
of the New York Clearing House Assoc1at10n. 

Ru/in� o/ Cleari11g House Co111111illu, February IS, I9()4,
AMI!NDMRNT-Adopted October Isl, I907. 
No member of this Association shall send or pay through

the exchanges checks or other items drawn 011 banks, bankers or
trust companies, not members of this Association, by cusci1°�e:5g . y k d ade payable at a e thereof m Greater New or , an m t d aad made House bank, unless the same shall fir5t be aice6a�ker or trust pa}'able at a Clear!ng House Bank, by t�tfsa\�vision shall also company upon which they a�e drawn. 6rough members ofply to non-members making exchanges t 

· Association.mere y.

t I 1l'eok11 JJ;:r,1EN1'S. ·ing House st•t••"""''·
-i;-17'LY STAT f tho Cleat f its cot1-WE,11,J.� o1uber o ent o eBank, rn klY statein_ the averag G Every . h a wee howmgS£0. 1_ . hall furn1s blication, s 

A ssoci�t1on, s ger for pu . � ti e :Mana ' s,,ecie. dition to I 

td. >. zation.amount of- nd .Discounts. 4th. Circu 
1st. Loans a 

. Notes. 
Legal Tende1 De'l')osits.3d. 6th. -r I I907. ·se thet d October IS ' to compn 

Ar.raNDMnNT-Aa'oP�eekly Statement are
1 items of the The severa. . Mortgagesfollowwg . NTS . d Bonds andLOANS AND D1s�ou ts· and Stocks an rtlflr.ateo m•J 

,1 .. uell upon 
posit or coln Loans D1scoun k ' d by the ban - H owne d Clearing ouseS E. . U 'ted States an 'fi tes PBCI Gold and Silver Com, d 1t} 't d States Silver Cert1 ca . 

Gold Certificates, an m e 
LEGAL TBNDER NoTBS: IT der Notes of all issues.Uuited States Lega en 
CIRCULATION: . Amouut outstanding. 

, legal trnders. 

DBPOSrTs : . d Un aid dividends, !eFs Exchanges forGross deposits an P d f m other banks forthe Clearing House, Amounts ue ro 
collection Notes of other Banks and checks on non-
clearing �stitutions in this City. 

deposits of coin or United States leg� tender notes are to
be entirely voluntary-each Bank bemg left perfectly free 
to make· them or not, at its own discretion. The coin or notes thus placed on special deposit are to be the absolute property of such of the Associated Ba nks as shall, fromtime to time, be the holders of the certificates, and are tobe held by the Depo!litory subject to withdrawal on theprese�tation of the proper certificates at any time duringbanking hours. 

RESOLUTION-Adopted October 2d 1860 Resolved Any b f ' · t' ' mem er o the Cleari n g House Ass . ion who shall pay or deliver to an ocia-member of the said A . . Y party, other than a of the Clearing Rouse s;oc1at!on , the c ertificates of depositof $100 (one huadred do;�;s)�tory, shall be subjec t to a fineRESOLUTION-Ad t d Resolved, That the 01 �p e October 3d, 1893. 

PenaltJ tor pay. ment or De))O lt­
Ol'J' Certtftrat61 
to part le not 111en1bers. 

by authorized to make eari
h

n g Rouse Committee are h sue arrangements d . �re- C11art11g 00..._an prOVlSIOns Coru1111ttee Illa Store Oold. 1 



I 

J'ro,ht,m f1,r 
Hnr JOHii In 
'1eru,,ltA,r1, 

1 nl latlou 1 •·•· 

l)r,.,u�nt nN�hurr 
lo •dmll. 

A.ppJlrhlhlllll rr• 
fem ,I dlr1•cll1 to 
t'oruwltlc., oo A 1I• 
aiJMIOUlf,., 

I� R1,:sor.UT10N-,•ldoj,/ed 1 Jlln//,1ry 1711. Nrsoll'rd, that the Clc:arina- II ', 190,\'. •. . ,, OltHc Cornrni 1r.ed to makt such arran"cni<.:nts I ttee shall b . "' · an< Prov· · e a1 I sary to receive ancl store: golcl co· }810ns as lllay 1 11 ior.111 or United " ii! 11. notes or other notes i�suc:d undc:r th.. 1 . -�tatc� le., 1 cc�.. c a1tt 1onty of ,.,a tend other thnu National Bank notes a d. the: Unite ts er • • 11 issue Cle · 1 tat ficates for the Hame, uncler sneh rul ,. . 1 arr 11K l!ous. es. c., ,111< re,, I . . c Cerf prcscnhecl by the said Cominittec ., r i at 1011s ns 11 1
• . iay he

I{ W:,or.u•rroN-/ldoj,lcd Januruy t' 17 "• 19n8 Nrsolvcd, that any loss ari!lin" from the • . . , " · receipt and ·t gold com a1Hl U111tcd State!! 11otc8, and th •.. s orage of e issue of ccn· r. therefor, unclcr the authority given the Cle . 1•1cates. arr11,; Hou .• C: 1111ttec, October 3rd, 1893, and Jannary 17th 1908 
�. 0111· I I I I I · · ' ' respcctivtl shall ,c lOrnc ,y t 1c 11sht11t1011s co111prisinf( the N. Y, · I I A · · cw York'lc:armg cmsc: ssoc1at1ou, pro rata of Capital and S nd this Resoli1tio11 shall be ratifrcll by the lloarcls of theurplu.,:. . I [ 1 respcc.ivc Jnst1tut1011s, me111 icrs o l 1t Association nnd a •c , • • cert111edopy of 8UCh consent clc:livcred to the Chairman of the ClearingIr011se Committee. 

AnyBan-k-.-,-m-e_m_b_e_r_o_f_t_h _e_O_le��-r-in��-.H�o-u_s_e_A-.ss�o�.c.1·-Tiat'."""-. . . t 't 1 1 11 IOU, mcreasrng 1 s cap1 a , s 1a pay, iu addition to the abovo sum to corre8pond with these rates. ' a 
But no new rnernbern shall bo admitted, except by a voteof three-fourths of those present-such voto to be taken byballot . Provided, however, that it shall be competent, bya vote o( three-fourths of those present, to impose suchconditions as the Association may deem expedient at thA time of such admission. 

COMMI'l''l'EE ON ADMISSIONS. SEC. Hl. A Standi11g Committee of five Bank Officersshall be appointed at every annual meetin�, !o whom all
applications for admission into the Assoc1at1on shall be
referred for examination. . , , HI£so1.u·r10N-Adoptcd April 2Gth, 1882.. . Resolved That under Section 19 of the �on�titut101:r:!. .' t·. tie Clearing House Committee may r tlw, Assoc1a 1011, 1 0 ittee 00 Admis-all applications for a<lrnissio11 to the omm 

* Amendment Adopted October 8d, 180�.

. 0 for13 J\Bsocia.tio . of the rneet1ng 
f calling a h 1903. . instead O br •. ,.,ry lll ' f the NeW-aions, d Fe .,...... · tion o • 26 hat purpose . _,Adopfe Constitu d April ' t A�E;.:;:�:ctio� 1:

0
�fa!�oen, as. arnirf�e following[leso/ve '. IIouse �

s the adopt10n 
York Clearrng mended by . shall not, further a m1ttee . HS82, ,le . }Iouse Com this section, rosolutwn J That the Cleart:Jmissions unde� tion by anYResoh·e ' C mrnittee on. . to the Associa ital andrefer to the . o r admiss10n I� nimpaired cap 
any appllcatwn fo mount of its u t of 8500,000.l the a moun Bank, un ess I t least the a 1 shall equa a N surp us EXPULSIO . h Associated

cause deemed sufficientn1:' �a; be expelledSEC. 20. For ting thereof, any Ba ll the privilegesBanks, at any �et� n and debarred fro� �t of the wholef m the Associa IO ' 'ded a maJ0fl y ro . H e prov1 h of f the Clearrng ous , te in fa var t ere . 
�umber of Associated Banks vo 

MMITTEE. CONFERENCE C? f five Officers ofd. Committee o t SEC 91 A Stan mg 1 meeting who, ac -. � . t d t every annua , . Banks, shall be elec e . a Clearing House Committee,ing in concurrence_ with th� extreme emergency, to sus­shall have power, ID case � ·1 s of the Clearing Houseend any Bank from the pnvi ege h 11 b p fl the pleasure of the Association thereupon s a e
�:C;rtained. But no such suspension shall take p�ace unless
a majority, at least, of each of these two Committees shallbe present at the ordering thereof, nor unless the vote. beunanimous. In case of such suspension the ClearmgHouse Committee shall forthwith call a general meeting ofthe Association to take the matter into consideration.WITHDRAW AL. SEc. 22. Any member of the Association may withdraw therefrom at pleasure-first paying its due proportion of allexpenses incurred, and signifying its intention to withdrawto the Olearing House Committee. 

EXPENSES. 
1 s;_c. 23. The expenses of the Clearing House not in­cu mg the expense of printing for the several Banks

PO"" to sn•�nd. 

Wlthdranal from 
Auoalatlon. 

Bow apporllonod. 



When notice to discontinue takeseffeet, 

Jli' otleea to be I ned llJ aember■• 

(Which 1 equan ast lllention 14 shall ll• :au be born:� �>-Pense sh U necessar sessed Two S Paid as f a be a averag y after that undred ]) loUo'l'V's: *lPortioneiin- e arnou t amount o lars Uch 11 -O.OUse for tl n Which it h' Pro rata , and the b l <ll!/cie Preced . s all h ' accord . ct ct,,._ ing y ave se t ing t ·--e COM: ear. n to the o the SEc. 24: M:ITTEE OB' .A. . Clectri
rig tee of five· B:t every annual rn R�ITR.A.TroN.Oon:unittee o 

11k O�cers shall b eetin� a Standi and deteri:n. f .A.rbitration Wh e appointed to ig Cornll:l.it.by_ both pa::sa�:isputes' that°:adu�y it 'shall ��a�ed thebeing one. Such �reto ;_ any inerJiere s�bniitted to\�ear of each c Onirnittee h U O the A.s . elll ther . _ase referred to the s a record a brief soc1ationein, in a book t b rn, together With . abstract?ook shall be ke to e Provided for that their decisionInspection of ll p at the Clearing II Purpose, Which�oi:nniittee sh�l b!ernb�rs of _the Asso�i����nopen to thetion of th. appointed unrnediat 1 . The firstis amendment a d e Y upon the ado annual meeting ' n shall serve until th P-. e next 
SEc. 25 C��ARING FOR NON-MEMBERS.th . enever exchanges sh 11 h e Olearing House by . a ave been made atmembers of the A�sociatf ::v���� a;angement b�tweennumber and Banks in the city an udg . �n?t of hthe1r own b h v1c1m y w o are not �em era, t � recei�ing Bank at the Clearing House shallm n? case �1scontmue the arrangement without givingprev10us notice-which notice shall not take effect untilthe exchanges of the morning following the receipt of suchnotice shall have been completed.

RESOLUTION-Adopted February 13th, 1865.Resolved, That no member of the Clearing House Asso­ciation shall be allowed to make the exchanges for, or re­deem the notes or checks of any other Bank or Banks, not members of said Association, without first giving notice over the signature of one of its officers of the fact of such redemption, nor shall such redemption be disc�ntinued but upon notice in the manner prescribed by Sect10u 25 of the Constitution. * Amendment adopted October 20th, 1875.

., 6 5 dP1ont of lo d ,April 26th, _1s .
ball send ::�:

l�t�. ioos.Adopte ciat1on s nk or AM£i,.'DMENT- b r of the j\.ssoges of anY Ba suchme01 e e ex:cbaD e01bers, . Whenever anY ·og Jiouse th bo are not 01 t1·ce const1-Clea.fl · ·ty w th r no ' the throug� t�:e city or vic1n�
n
d without o : or Banke �t tbeBan�s in hall, ipso facto, t for said Baalnl be liable 1� b'l- i.1a1>1t1tlts-sendmg s ber the agen rnber sb nd its }Ia l tute said mem . ::ind said roe t ansactions, a l cornplo­Cle:11:ing Hous�e as for its owt� :a until after tll1ewing theremises the sa ball con in . next fo o 

p . all such cases s f the roornrng ch agency.ity JD - h ges o f any su . f the e:xc an . t·uuance o t10n o . f discon 1 receipt of notice o 
7 23d 1S66.-..Adopted J,,[ay ' . h Clearing LJabllltl ... 

RESOLUTION . . Banks in t e 1iabil1t1es of . . •t are under 
Resolved, Tha� the for Banks in the v1c1n� YApril 26th, House doing busmes�he Constitution, �asse 

the amendment to h . own transact10ns.
1865 the same as for t ell'' b 14th 1890.Adopted Octo er ' con••nt to clear AMENDMENT- uar 1st 1891, this Asso- neee•••rJ• csee

Resolved, !h�; on ::t:;!e;}:ake�uch excha_nges ohnl� ::t:;:-;:Os.iciation permits t s m . House Committee s a after the conse�t of th� f�:a;;;ks or parties shall ha_vehave been obtamed an t the Clearing House Assocm-obligated them�elves totpafy �ioo and shall also consent totion an annual paymen o sP , • b the same examinations as are �ow requi_red o� its �em ers,
provided, however, that nothmg contamed m this Reso�u­
tion shall be construed as making such Banks or part10smembers of the Association. 

A.'1ENDMENT-Adopted December 21st, 1896. 

I'•••· (Ste !mentl­ment• De<. 2ht, 
1896, and Feb. 
11, 1908.) 

Resolved, That the amendment to the Constitution Fe11. (Soe !mend. adopted October 14th 1890 assessing Banks and others mont••·•b.ll,IDOII, ' ' and Oct. U, 1800. l not members of this Association anff clearing throughmembers, $200 annually, be amended by increasing suchamount to $500 annually; this amendment to take effecton and after January 1st, 1897.
AMENDMENT-Adopted February 11th, 1903.Res?lve�, That the amendments to Section 25 of theConstitution of tho New York Clearing House Ass�ciation



llfnst haTe don• bnslness for a 1ear. 

Consent or Com. 
mlttee n�ces1ary to transfer of clearing 
agent. 

Fee $1,000 
per Jear. 

Examination,. 

tfuatfnrnllh 
w elilf Stat.ementa 

as to the lllak· 16 for non lll iug of e:icch 21, 189� e:bers adopte�ttges through th alllendm�nt e suppletneuted ctober 14- 18 e Olearin New y ork 01!0 _take effect i by the 'fou�o, �n d n�!ouae,after March �ring liouse A tb.�ediately . Wing addit��rClearing R , 19015 to ssociation Pe ' _natne]y 101la1hers of the ��::�f:t��nks :a��he::X:�ha�r:�t\� lll1ein!� 1. No llletnb Ion, only upon th::t1Ututions ��fh thechan er of th O OWin t lllelll th ges through th e Associatio g erins : .o er Institution e Clearing Bou n shall lllake been so tnad th Whose e:x:chan se for any B ei. h b e rough ges have t ank ornave e�n actually doina :e�ber, Unless �o heretoforeor until the tnak· g usiness for at 1 e sallle shanshall have been Ing of such e.x:chan east one Year mittee after an e
a::��vet by the Olear1:� b� a lllernbe;rnade by the Cle . ina ion of such Bank or ous� Corn.other Oommitt arfmg House Committee Inbstitutionth ee o the As . t' ' or Y sorn at purpose. soc1a ion duly appointed fo;The consent of the Olearin H also be necessary to the t f g ouse Committee shallh rans er of the mak· f c anges for a non-member b mg o the ex.member. Y one member to another2. On and after January 1, 1904, every non-memberBank or Institution now or hereafter sending its ex­changes through a member of the Association shall payto the Association the amount of $1,000 annually in ad­vance. 

3. Every non-member Bank or Institution now orhereafter sending its exchanges through a member of the Association shall submit, whenever required by the Clearing House Committee, to the same ex_a�inations as are now required of members of the Assoc1at1011. 
4 Every non-member Bank or Institution now or here­

aft;r sending its exchanges through a member! of �be 
Association, shall furnish to the Manager �f the C ;:::; House at the close of business on each Fnd�\t be pre­staterdent of its condition in such for� as sf _a time to Cl . House Committee rom scribed by the eanng , (For forms seep. 29).time as to any class of non-members. 

uired17 :sank req 
·tutioD (not a or }lereaf�er

rnber Just1 erv-e) now b _A.ssocia·5 :EverY u�n-o:iue a sp ecified re�ernber o� t ·tes --vaults a. a1nta1 ugh a P in I ·t .by Jaw to rn hauges thro 1 1903, kee f its depos1 s 'sending its e:xc ud after June ; ceuturn o ash reserv-e
tion shall on a ual to fi-ve p e 1004-, such c turn of itscash reserV'� :iter Februa7 :�e-half per i:sh reserv-eand on an 

st seven au e 1 190-!, sue tirne be
shall �e a\��u and after Ju:hail from time ti not lessdep osits, a h p ercentage as 

e Committee, fb�t deposits.ball be sue . g IIous tum o l s �xed by the Cl�:r;�an fifteen p�r:: an average rese�;than ten nor mo by required sha h wn upon its "·ee The reserve here dep osits as s o th verage as against e a . or party now
statements. B k or Institutwn ember ofmember au through a m If any non- . its exchanges of the fore-or hereaft_er _send1:IT fail to comp ly with an;ber, or uponthe Assoc1at1on sh rcable to such non-roe dition going requirements apfp I d in an unsatisfactory con. "leg;examination shall be oun ·tt e may susp end any pr1v1 

the Clearing House Commr e f the Association to make· to members O b . such previously given f for such non-mem er' 
exchanges or redemp wns the completion of the· t take effect upon f t·ce suspens10n o . followin the giving o no I exchanges of the mornmgM �o the members of theof such suspension by the anager 
Association. h C ftution or Nothing contained in Section 25 of t e ons I 

in the amendments thereto, shall be co�stru_ed as makmga Bank, Institution or other party sendmg its exchanges through a member, in any sense or to any extent a member of this Association. AMENDMENT-.-Jdoptcd October Isl, I907. 
Bauks acting as redeeming agents f?r other institutionsnot members of this Association, shall keep and maintain in theirown vaults, a cash resen·e of net deposits equal to the highestpercentage of reserve required by law of any member of thisAssociation. jority of the whole number of Banks it shall be Jeeruedand take� t� be in full force and operation. Adoption shall be s1gn1fied by the signature of the proper officer of

Committee maJ 
•••pend privileges, 



CloPY or lh110lnt1 to be Pilfd. on

.linendinenta.

Shall noinlnat• omten and commltttt,. 

lrugtblllly or Presldrnt and Sttnlary. 

Compootllon or Commltt-. 

the Bank to t 18 In wo cop· h an of the CI . ies ereof the Secretar eanng Rouse O�ne t? be kept b resolution oltb:\the Associatio!t:t:nttee and ii the Chair.deposited with th oard authorizin. A copy of l� othe1• byadopt this Con t·t e . Secretary Sg such sign a tu e Vote orit . s i ution . . Uch B k re shan b is agreed to . within two an s as sh e shall, at the ex l�l g�neral llleetin rnonths froni th anllot members of th 
p1ration of such t!' as above rnent t1tne 

shall then be in \�:.:���;ion ; pro'l'i�e:o�t:s, ceas�,��e! 
SEc. 27. Amend 

. Oonst1tution at · ments of th· o . �ny meeting of the _is. onstitution Jor1ty of all the Assoc1at1on by th rnay be rnadeamendments hav:=��ers �hereof, n otic: o?!� of a rna.en given at a pre,i e proposed_ _ _ ous meeting Sec. 28. Trust Com · �tate_ of New York may b�a::i�;e�anized under the Laws of thehon Ill the same manner and to th as members of this Associa­admitted, and when so admitted s::ame ext:ut as Banks may beand benefits and subject to all th ll b�_e:1tttled to all the rights which Bauk members are or shall : con. ':10ns and _obligations toprovisions of the Constitution. e en tit ed or subject under the
. f Tru� Companies however, becoming members of the Ass eta Ion s all be required to keep a cash reserve in their o:� vaul�s of not less than twenty-five per centum of their deposits A failure �o keep such reserve shall be sufficient ground for actio�under section 20 of the Constitution.

Sec. 29. From and after July 1st, 1908, all Institutionsme:nbers of this Association, shall keep and maintain in theirown vaults a cash reserve of twenty-five per centum of their netil'>. 
u ---, ---- ........ ..., .... _ ,:,v ........... OJJ .. v .. ' u:uu an interval of oue year, such members shall beed again eligible. 

SUNDRY AMENDMENTS. 
RESOLUTION-Adopted April 8th, 1872.

Resolved, That the Clearing House Committee be and is 
hereby rlirccted, whenever it appears, in its judgment, that 
lcg11.l tender notef! have been withdrawn from use through· t' tothe agency of any Bank member of the A.ssoc13 ion, 

I 

1n . question,
. t�on of the Bank 

!�he part of
. rnediate exarnina complicity on • frorn the

make an ,rn . appear to be d said Ba�k h 11 be
and should �l;�t officials, _to su?;�e Association s a 
the Bank or til action o . House un Clearmg 

76 to 1111 .a· taken thereon. d t d April 2jfh, 1 · P•:;:s w row· 
A op e I .. .Asso· '""' A;11Er-'Di1I!i:NT- C mittees oft us b 11 u,1ttoe•• f the om ·tt e s a 

If vacancies occ?� in an�;bers of the Comm1 e 
. . the rernammg JU c1at10u, fill the same.have power to t d October 2d, 1888. p,e,Ident u•

Adop e onirlo memberAi11EN'DME1'T- . . . h ll be e:x:-officio mern· or rommttteeM,
f th Assoc1atwn s a Nomina· The President o e t th Committee  on 1 

ber of all Committees, e:x:cep e 
tions. t d December "th, 1802. }'rosldenl ol A)rEND)IENT-Adop e iation" the A�sotlatlon,

d " Chairman of the Assoc 
Wherever the �or s th f " President of the Asso-

occur, substitute m place ereo ' ciation." 
AMENDMJ'.NT-Adopted December 27th, 1906.

Whenever a member of this Association shall make any
change in its condition, either in its mauagemcut or ownership,
or auy change in its charter, or shall merge with any other insti­
tution not a member of this Association, the Clearing House 
Committee shall have the power to examine said member and submit the question of a continuance of it3 membership to the Association; any action on which question must receive the sameassent as provided in the case of the admission of members.
16. }lechanics' & Traders' Bank17. Grtcnwic!J Bank 21. American Exch�ge Nat"! Bank 23. Xat!onal Bank of Commerce '27. Mercautile National Bank28. Pacific Bank 80. Chatham National Bank31 People's Bank :·. Nattonal ��•or Nr,rth AmericaHa�o,·er. Nauonal !lank, 3�- It:mg Xation•I Bank 43;:_· �•tiuns' Ceitral Xati�nal n -k ' Xa.s.sau Bank u,m • 42· �arktt and r'ultoo � ati<J11I1l B'k t· - at,onal Sho,, & LestLH Bank .· Corn Exchange !Jank, 

74. Chase N11tloo11J Bunk, 75. A;igig't Trnli8. U. 8 ut N. Y., ';6. Fifth Avenue &nk 77. Gemum Exchange Bank78. Ocrmauw &ok 80. Lincoln Natio�I B11nk 81 GurHel,J �ullon11J Btmk!!2 Fiftli Natiulllll &ak 8:l. &ok of t.!Je lfotropolti. M. Vhst Side B .. nk !!.5. �llOllfU .�1111.,11�! 1"1nk t·. hr t !-.a11uual Haak llr;iok], Li�y N111i,,..,.1 li..uk } n, �t �- ) · Pn,duc·t: Exdi,in' •c ll �t\l' -"!"•It rd1t111 Xutio�l Jjkk,�4- .-Utor N11t1uuul Jliu,k, , 
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RULES AND R REGARDING coLLE EGULATIONsCTIONS OUTsrn A E OF TlfE s authorized b , crry OF
1899. (See page 7) y AMENDllfll:NT-Ad NEw l'Oll.Jr,. 

opted llti Pursuant to auth . ' arch 13thtion of the New ,;r�ty conferred upon ·t b Clearing House Co o1 � Clearing Rouse I Y th� Constitu.
the followiug rule;nmittee of said Associ!�soc1ation, theoutside of the C-t 

and regulations regard�on establishesAssociation, or ba�i otf New York, by m��b collections
through such memb s, rust companies, or oth ers of the
such collections anders!, and the rates to be ;hrsa �ledaring . . , a so rega d' 1ge forprovis10ns hereof : r mg enforcement of theSEc. 1. These rules and re l . me�bers of the Association, :U� att�o:_ shall apply to allpames or others clearing th h ban�s, trust com.parties to which the same so a roug such �embers. The as collecting banks. pply are heremafter described

S�c. 2. . For items collected for the accounts of, or indealmgs with the *Governments of the United States, theState of New York, or the City of New York and for items payable in the cities of Boston, Mass., Pro�idence, R. r.,Albany, N. Y., Troy, N. Y., Jersey City, N. J., Bayonne, N. J., llcboken, N. J., Newark, N. J., Philadelphia, Penn.,
Baltimore, Md., the charge shall in all cases betdiscretionary
with the collecting bank and the same shall not be governed
by the provision.a of these rules and regulations.

SEO. 8. For :j: all items from whomsoever received (ex­
cept on those points declared discretionary in S�cti�n 2),
payable at points in Connecticut, Delawa:e, Distnct of
Oolumbia Indiana Illinois, Kentucky, Mame, M_aryland' ' . ' . M' · N w Hampshire NewMassaclmsetts, Michigan, JBsour1, e . Rl d r' land
Jersey, New York, Ohio, P�n�s!Ivan;, Wi;�o�si: th; 
Vermont, Virginia, West V1rgm1a an 

n one-tenth �f one
colJecting banks shall charge toft i::s

i
��1:a respectively.

per cent. (-Ar%) of the arooun o is e Ruling c, pogo 25.
*Bee Ruling D, page 26. fSce RuUng B, p11ge 25. e 

23 ceiv-ed paya�le 

whornsoe-ver re California,
1 ·t roe frorn A kansas, a ggc .. 4, �:rtta�!rna,_ Ari:�:,• Jnd�an !er:itorY�;:a:a:

at po1dnts Florida, Georg_1a, Id 
ta l,1issias1pp1 , 1· M North Colora o, . . a _Mmneso ' N th Caro ina, th Kansas, Lou1s1an 'New Mexico, or Carolina, So':1 

�:::!a, 
�::::;a, o;:g�tah�;.:bington , ewfo�m;::S 

Dakota, Tenn��:ee�o�::ti�g banks s�a
)
l�/�;:garoount of

and Canada, . f one per cent. (¼% 
than one-quarter o 
th iterns respectively. ·tern at the ratese upon any 1 t S 5 * In case the charge 

t (l0c.) the collec -
EC. . t ual ten cen s ' • t 8 above specified does no efess than that sum ; �ut all 1 em 

ing bank shall charge not 
t the same time and

ne person a d received from any O b added together an 
payable at the same place may e f fixing the amount
treated as one item for the purpose o 
chargeable. . . be 

SEC. 6. The charges herein specified shall in all cases 
th 

collected at the time of deposit or not later than �he ten 
day of the following calendar month. No collecting bank
shall, directly or indirectly, allow any abatement, rebate,
or return for or on account of such charges or make in any
form, whether of interest on balances or otherwise, any
compensation therefor. 

SEC. 7. Every collecting bank, trust company or other 
corporation not a member of the Association , but clearing through a _member thereof, shall forthwith adopt by its Board of ?1!'ectors a resolution in the following terms, and file a ce1:tified �opy thereof with the Association as evidenceas therem specified : 
l "l1:'7iereasd, This corporation has acquired 

.
the privilege ofc earmg an makin h . New York OJ . gHexc ange of its checks through theearmg ouse Asso . t. . its rules and regulations, Now t�ia ion, and 1� subject to

that this corporation hereb . ' erefore, Be it Resolved, agrees to be bound by j tm all respects assents to andregulations regarding ��e t comply _with all rules andNew York, which ma b c IO�s outside of the Cit of
stitution of said Aeso�at:o:stab�eted pursuant to the ion-*See Ruling A, page 211. ts 

' an hat the President of thisee Ruling o, page l!O.



corporation is hereb . 24 
this resolution with ��nstructed to file dence of such assent e Clearing Rouse a cert�fiea co corporation." and agreen1ent Association Py ofon the Part as evi.SEc. 8. In case an of thialearn that these ruJ y member of the A by any of the collect�!;�� i:gu_lations hav:s�c1ation shallthe facts to the Ohairrn n s, it shaU irn=ea·een Violatedt · . an of th Ol ,.,, iateJ ee, or in his absence t h e earing II Y reportu . . , o t e Ma ouae o pon rece1v1ng informati nager of the A o_llU:nit.has been a violation of t on from any source ssoc1ation.absence said Manager sh�f csarne, sai� Ohairman�h! _the�eThe Committee shall . �11 a meetmg of the O I� his

whether a formal heinav_esti�ate the facts and �:tm1tt_ee.
0 . rmg is nece ermine ommittee so concludes it sh 11 . ssary. In case th formulate charges and 'prese n� t�nstruct the Manager t� � copy of the charges, together witm t? the Committee.time and place fixed for he . h w�1t ten notice of the armg regardmg th be served upon the collecting ba k h � same, shall

lation, which shall have the righnt ct tahrgehd w1_th such vio-
d a e earmg to · t uce such relevant evidence and eubmit h m ro­
·t d . sue argument as1 may . es1re. The Committee shall hear whatever rele-vant evidence may be offered by any person and whateverarguments may be submitted and shall determine whetherthe charges are sustained. In case it reaches the conclu­sion that they are, the Committee shall call a special meet­ing of the Association and report thereto the facts with its

conclusions. If the report of the Cormnittee is approved
by the Association, the collecting bank charged with such
violation shall pay to the Association the sum of five thou­
sand dollars and in case of a second violation of these
rules and reJuzations, any collecting bank may also_in t�e
d1·scretion of the Association be excluded from uSing its

. . d . tl and i� it i·s a member, privileges directly or in irec y, , '.I 

expelled from the Association. 
Resolved, that the foregoinf ru�es ha�d t��!u��:i�:pa::

hereby established and adopte an s a 
the third day of April, 1899· 

25 E foREGOINO 

OF SOlllE OF T1I 

TA TJONS N'S 
!NTERPRE 

Re:GlJL.ATIO· .

JWLJNOS AND RULES .A.ND age 23-
.A-See S��a:�: 30th, 1899-�ittee having

l I,etter- II se corn f ns bave
(Ci�cu �; the CJearinf; er��t interP�f� 1fbe same 

The attent��he fact t�at dt the wo�ds 
collections,. as

been caJ!ed t f the roean1ngRules regardIDg ·ng heen in­
been made o . 5 of the nd it not haVI . should 
place,•; ifer�;1i�is Coo/,�it�=�• i� the}ai�l r�c���d in thefon;rd �hat the wor� p :the word ptn Committee d�-
te:�ee tl_1e ss��t:ne:�1�;/ 4 ; T�::tf°::, r�ad_ so as atofs1�fct!
g{:1�eesd;h!t thebrai!iri:ti1i:e �tates, Ttf�t�:1:dd�d together
all items ra;'.1 !ther Sections 3 �f ceived from any one
enumerate Ill e item when re 
and treated as on t. e " 
person at the same imB 

. 
Sec 2 page 22. B- ee · ' 1899 ) tt August 16th, · . t ( Circular Le er- d t a discretionary pom ' 

Items on banks not Jo�a::e �earing House at a discre­
stamped collecti ble th�oug the rules and charges must be
tionary point, are subJect tto rmit the waiving of charges
made the1:eon. In order ot pie made payable at a bankon such items, they mus . located at a discretionary pomt. 

C-See Secs. 3 and 4, pages 22 and �3. 

(Circular Letter-January 24th, 1901.) . 
In consequence of frequent inquiries m�de at this office, 

the Clearing House Committee beg to notify all banks �ndtrust companies making exchanges through the Cleanng House, that items upon which appear the words, "Payablein New York exchang-e," or "With New York exchange,"etc., are subject to the collec tion charges established bythe Clearing House Association, March 13th, 1 99. 
D-See Sec. :!, page 22. 

(Chairman of the Qlea.rirw House CommiitP.P.­
E-

(Clearing House Committee-September 2Gtlt, 1907.) When foreign items, subject to collection charges arer-���ed unpaid, the charge may be remitted. various - g;vei-�-;;:;e,�t�--;n-;;;f-.:, d-- �v,-. vw�-v •• oO u� �UC warrants, etc., £s;iuecl h, ti JOue ' and . not to checks other customers. } 10m, aud deposited by the bank'�



REGULATIONS A 26 FFECTtNo R ASSISTANT T ELATIONS ' REASUREn AT N �ITH Tai;: lJ . E\\ Yonr. . S.( Circular Lett R f er-June 30 e erring to the * th, 1896 )June 4th 1896 resolution ad . 
that the �missi��egarding endorsi!:ed by _the .Associ .endorsements of thou �he part of anynt�, it is Under�t1onaha� not exempt su: c aracter described ;nk to guara:t�d 

Assistant Treasur h bank from its pr n th_at resolutio elar of July 29th ;r of the United Statsent liability to t:'1893, authorized' b;�te �d t�e resoluti��s ���� the circu�The Circular of July 29t�armg House Associa;_obenath,. ' 1893, provides· ion, 
"That all checlcs wl . l . 

caus iic i are to be r t e, must be presented at th e urned for whateverTreasurer before two o'clock p e ;.ffice of the AssistantSaturdays and other half holida� s �• eac�i day, exceptingchecks must be presented b ,I-'. 
y ' n which days any sucheJore one o'clock P. M." 

The resolutions of October 13th 1893 , , are as follows :Resolved, That all credit balances due th . Treasurer of the United States at New Y;r/s�:-�!t:; thro�gh the making of exchanges by that officer 'with theas�oc�ateu banks, through the Clearing House, shall bepaid �n funds current at the Clearing House, exceptingClearrng House Certificates. 
Resolved, That the Assistant Treasurer be permitted toreturn through the Clearing House all checks and drafts received by him through that channel, whose return is 

required by reason of any informality. 
Resolved, That in case of the receipt by the Ass�ta�t 

Treasurer of a "not good" check or checks, sent him �n 

error through the exchanges, it is understood that he will
notify the sending bank before three o'clock P. M. on �he 

day of its receipt, by telephone or other fo�mal n_ot1c;, 
immediately. Said bank to take up check immediate y
upon receipt of notice.

*(Bee Resolution page 10.)

7 BY TBE� vniED 
AND Sf,\Mf',. F,;�,A�!PED F1:K.AL

ni,soLIJ'l'IOI< .ACCEf''l'll'<G . ., Cn:Ecl{S-Follll OF Tn&.i\SIJRER IN SG OFFICERS 
A rsTANT D1sB1JHSI1 ) 

�imonsEMENTS 01' cornmittce foJ!oniing. b 
l 'I ring nousc . of t e. I r Letter of c eo d f Directors (Sec circu a . of the Boar o ......... ....... :

1 r meeting . . . . . · . .... • · At a regu a ....... ... • · · · j;e!d on the.· · ···;.�sent and........... ·. . . . . . . . . . . . . . . orurn being p �f the City of · · · · · · ...... • · , a qu de-day of:. . . . . . . . . . . . . nk adopt the . stao�cers'assentmgR, lved that this ba t of Disburs111g v'J' nited 
Jt 1cas eso '1 ·ndorsemen • of the 

scribed helow for t 1et�e Assistant Tre�su�e;roent throt�gh 

Checks, drawn yP?: and presented f o!d Ptlmr to be in }le�State� at YN e,_� c?:a1'.ing House only
ffi
; sa'. o� attorney of th 1stthe New o1 _ ient of an o ce1 d indorseroen of \':�!�fh��1��sf!pressionfof1t::a9Ji:s1�te a disch;arge ban ' h checl· shall be as u h ·t bore the written on a ny sue �h f as thoug 1 k for the amount t e

ffi
reo .' attorney of this ban • : indorsement of an o ce1 or 

Received Payment
Through the New York Clearing House,

THE BLANK BANK OF NEW YORK,. John Jones, Cashier.
January 27th, 1903. 
r, ...................................... Cashier of the 

��;i- s��;.et��y -�f th� :s�·�;a: �i D0i���to�-;; i� 0h�1:�by -��1:tify that the above resolution after being by me read, and fully �xplained to the said board, at a meeting held at its Bank­mg House, on the date first above mentioned, was there­upon passed. In testimony whereof, I have hereunto set my hand andaffixed the seal of the said bank this ' day of · · · · · · · · · · · · · · · · · · · · · dred a�;l · · · · · · · · · · · · · · · · · .A. D., one thousand nine hun-· · · · · · · · ............... .......... . ..............(Signed) ....... Cashier and Secretary' �f· th� 'rio·a�d �! Di�e�t .. '[SEAL OF THE BANK.] ors. 
This resoluti0n must he filed 'th urer U.S. at New York. w1 the Assistant Treas-(See letter of instruction on page following.)
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CIRCDL.AR LETTER OF • I p ANYING PRECEI-NSTRtJoTroN DING FORM. ACco11.NEw Yonir J DE.AR SIR: , anuary 27th , 1893_The Clearing Rouse Oommitt form you that the Assistant T ee have the pleasure to in will accept stamped final d �easurer U. S. at New Yor�d . en or semen ts on p . an other Disbursing Offi ' h ens1on Agents'Clearing Rouse only wh c�rs c hecks payable through the' ere sue checks b th endorsement of the Payee. ear e Written As the acceptance of stamped endorsei;nents w·u b fined exclusively to the class of checks ab i econ. ove named allTreasury Drafts, Post Office Warrants and Checks fo1'. In-terest a�d Gold and Currency Certificates, must be sepa­rately listed and placed in envelopes by themselves. A copy of resolution. to be adopted by your Board ofDirectors and to be filed with the Assistant Treasurer, andform of stamp to be used is herewith enclosed. Before stamped endorseme nts can be accepted by LheAssistant Treasurer the above requirements must be ob-served. 
By order 
E. H. PERKINS, Jn., Chairman. 

WILLIAM SHERER, Manager. 

EMBERS·29 7\0�-M titution,{E�T oF the co11S .rrY sTATE�t. sec- 2.3 of o"1' orwEE� nt 
o 

t·on n .4.,n,e11Jme th 1903, rnstitU 1 of thetJrom rY 11 , ua,nk or rnber . g EJ;ttrO,C, t d Febrv.a Olber ,_, gb a rne c1ear1n .AdoP �\"'erY non-roehanges throu er of the weeklYSEC- 4. ending its e:c t o the 1,{an� Friday, a be pre· berea�tt�o� shall furnttusiness onh e;orrn as sba� ti roe toA.ssoc1a the close o . in sue ittee fro gouse, at f its con�itio�ouse Oornrn sta.terne�t o the CJearmg on-rnernbers.scribed td anY class of n _ANI{S. -----=-=-time as FORM FOR B -�
nd Invest-

and Discounts a .. . ==-- ount of Loaus ..........•...... : .. . A vcragc AIU I Est.ate). · · · .. · · · · roents (not Ren f Specie ........... -� Bank Notes Amount o "' der Notes< House Average nt of Legal 'en . Clearing Average AIUOU t on Deposit with ......... . Average Aroou n ............. ,' ... �h��. New y ork Agent . .. · " · · :qeposit with O •••••• Amount on anies .. • · · · · · · Average d Trust Comp ....•. • · City Banks :n f Deposits .............. : ....... . Average Amou nt °r Circulation ......... .. Average Aroou n 

······ correct....... . 
·F·O· 

.
R 
.. 

TRUST COMPANIES.FORM 
ment to Banking Dept.).··· Capital (as per latest sta�e. 'd d Profits (as per latest Su rplu s Fund and u_n IVI \ ............ .. statement to Bunkmg Do�:/i" · Pu rchased and In• A. rage Amount of l,oons, ' s vc vestments (not Real Estate)• · • · · · · · · · · · · · · · · · · · ·

Averugc A
A.

mo
0
uunntt 0°: t:g:�i���d;; K���� & j3�ok 

·
N�-t�� Average m "' y k Amount on D eposit with other .,uw or Averugo . City Bnuka and Trust Oompnmce. • • • · · · · · · · · · · · Averngo Amou nt of Dc1,ositH .... · • · · · · · · · · · · · · · · · · 

Correct .......... ........ • • • · .... · 
E.ctract from Resolution of Clearing Rouse Committee,November 3d, 18!19. Hereafter all statements of averages, submitted to theOle aring House by mombet's and non-members, must beverified and signed by an officer. 
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RULES AND REGULATIONS 
REGARDING COLLEC'rIONS OUTSIDE OF THE CITY Olt' NEW YORK. 

.As authorized by AMENDMENT-Adopted, March 13th
1899. (See page 7). · 
. Pursuant to authority conferred upon it by the Constitu­

tion of the New York Clearing House Association the 
Clearing House Committee of said Association establishes 
the following rules and regulations regarding collections 
outside of the City of New York, by members of the 
Association, or banks, trust companies, or others clearing 
through sue? members, and the rates to be charged for 
such co.llect10os, and also regarding enforcement of the 
provisions hereof : 

SEC. 1. These rules and regulations shall apply to all 
members of the Association, and to all banks, trust com­
panies or others clearing through such members. The 
parties to which the same so apply are hereinafter described 
as collecting banks. 

SEC. 2. For items collected for the accounts of, or in 
dealings with the* Governments of the United States, the 
State of New York, or the C1y of New York, and for iteml:l 
payable in the cities of Boston, ]¼.ss., Provid�nce, R. I., 
.Albaliy, N. Y., Trc}f, N. Y., Jersey City, N. J., Baytnne, 
N. J., Hoboken, N. J., New�k, N. J., Phila�lphia, Penn.,
Bal tirh'ore, Md., the charge shall in all cases bet discretionary
with the collecting bank and the same shall not be governed
by the provisions of these rules and regulations.

S.e:o. 3. For + all items from whomsoever received (ex­
cept on those points declared discretionary in Section 2),
payable at points in Connecticut, Delaware, District of 
Oolumbia, Indiana, Illinois, Kentucky, Maine, Maryland, 
Massachusetts, Michigan, Missouri, New Hampshire, New 
Jersey, New York, Ohio, Pennsylvania, Rhode Island, 
Vermont, Virginia, West Virginia and Wisconsin, the 
collecting banks shall charge not less than one-tenth of oµe 
per cent. (i¼-%) of the amount of the items respectively. 
1t8ee Rullng D, page 2/l fSee Rullog B, page l!/l. tSee Itullog C, page 2/l. I • 
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'SEC. 4. Fort alI items from whomsoever received payable 

at points in Alabama, ..Arizona, Arkansas, California, 
Colorado, Florida, Georgia, Idaho, Indian Territory, Iowa. 
Kansas, Louisiana, Minnesota, Mississippi, Montana, 
Nebraska, Nevada, New MAxico, North Carolina, North 
Dakota, Oklahoma, Oregon, South Carolina, South 
Dakota, Tennessee, Texas, Utah, Washington, Wyomiug 
and Canada, the collecting banks shall charge not less 
than one-quarter of one per cent. (¼%) of the amount of 
the items respectively. 

SEC. 5. * In case the charge upon any item at the rates 
above specified does not equal ten cents (IOc.), the collect­
ing bank shall charge not less than that sum ; but all items 
received from any one person at the same time and 
payable at the same place may be added together and 
treated as one item for the purpose of fixing the amount 
chargeable. 

SEC. 6. The charges herein specified shall in all cases be
collected at the time of deposit or not later than the tenth 
day of the following calendar month. No collecting bank 
shall, directly or indirectly, allow any abatement, rebate, 
or return for or on account of such charges or make in any 
form, whether of interest on balances or otherwise, any 
compensation therefor. 

SEO. 1. Every collecting bank, trust company or other 
corporation not a member of the Association, but clearing 
through a member thereof, shall forthwith adopt by its 
Board of Directors a resolution in the following terms, and 
file a certified copy thereof with the Association as evidence 
as therein specified: 

"Whereas, This corporation has acquired the privilege of 
clearing and making exchange of its checks through the 
New York Clearing House Association, and is subject to 
its rules and regulations, Now, therefore, Be it Resolved,
that this corporation hereby in all respects assents to and 
agrees to be bound' by and to comply with all rules and 
regulations regarding collections outside of the City of 
New York, which may be established pursuant to the Con. 
stitution of said Association, and that the President of this 

•sco Rnlfog A, page 2/l. tSee Huling C, p�go 26. 
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