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From: 
Sent: 
To: 
Subject: 

patricia m osser/ny/frs;nsf;patricia.m osser@ny.frb.org;sm tp 

Tue Sep 16 2 0 0 8 10: 3 9: 2 0 EDT 

jeanm arie davis/ny/frs;m ichael nelson/ny/frs; 

Fw: FX Settlement Failures 

•··· • Forwarded by Patricia Mosser/NY /FRS on 09/16/2008 09:10 AM •· •·· 

Alejandro L aTorre/N Y /FRS 
09/16/2008 08:27 AM 

To 
"Patricia Mosser" <Patricia.M osser@ny.frb.org>, "Mari Baca" <M ari.Baca@ny.frb.org> 
CC 

Subject 
Fw: FX Settlement Failures 

Sent from my B lackB erry Hand held 

•···· 0 riginal Message•···· 
From: "H abayeb, Elias" [Elias.H abayeb@aig.com] 
Sent: 09/16/2008 07:16 AM A ST 
To: Alejandro LaTorre 
Cc: "Frenkel, Dr. Jacob A." <Jacob.Frenkel@aig.com > 
Subject: FX Settlem en! Failures 

A lex, 

It seems that Barclays, JPM and Deutsche Bank are holding back on the 
amounts they owe us under FX transactions. If this continues, the am aunts 
are in the billions. This is extremely dangerous because it impairs our 
ability tom ake payments on the other side.This is the risk we were most 
concerned about and shared with you over thew eek end. I would like discuss 
with you soonest possible as it is cascading through the system. 

You can reach me on cell 917 647 9695 or on my phone 212 770 6990 

Thanks 
EI i as 

CONFIDENTIAL FRBNY-STARR(CFC)-00010046 




