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Primary Dealer Credit Facility Collateral Report 
For Thursday, October 9 

• Total PDCF borrowing was little changed on Thursday, holding at approximately 
$122.5 billion. 

• Morgan Stanley continued to pare back its PDCF usage, with total Morgan 
Stanley borrowing falling from just over $50 billion on Monday to under $45 
billion on Thursday. 

• The composition of collateral has held fairly steady over the course of the past 
two weeks. Collateral at the PDCF now consists primarily of equities (41 %), 
municipal bonds (15%) and corporate bonds (15%). 

Overnight Borrowings - in billions 

Dealer 09OCT2008 08OCT2008 07OCT2008 06OCT2008 03OCT2008 
BNP Paribas 2.60 3.41 4.59 0.86 0.94 
Bank of America 8.50 8.00 8.00 9.00 8.50 
Barclats 2.40 2.40 4.00 8.00 8.00 
Citigroue 14.15 13.45 13.40 14.05 14.55 
Goldman Sachs 16.20 16.20 16.20 15.20 17.20 
~IP Mor~an Chase 0.01 0.01 
Merrill Ltnch 33.73 31.53 31.87 35.16 33.11 
Mizuho 0.47 0.58 0.30 0.22 0.23 
Mor~an Stanlel 44.47 47.37 48.75 50.28 56.22 
Total Borrowinas 122.53 122.94 127.11 132.78 138.76 

Total Collateral 132.31 132.82 137.42 143.45 149.97 

Collateral Cushion 7.98% 8.04% 8.11% 8.04% 8.08% 
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PDCF Borrowing Trend 

180 

160 

140 

120 

100 

80 

60 

40 

20 

0 
03/17/2008 04/04/2008 04/23/2008 05/12/2008 05/3012008 06118/2008 07/08/2008 07/2512008 08/13/2008 09/0212008 09/19/2008 10I08/20C 

Date 

I-sear Steams Borrowing -Other Borrowing --Total Borrowing --Total Collateral I 

Composition of Collateral Pledged for October 9 Borrowings - in millions 

Ratins' BNP Paribas Bank of America Barcla;ts Citi9roue Goldman Sachs JP Mo!llan Chase Merrlll l;tnch Mizuho Morsan Stanle;t 
Treasu 8.4 10.7 
A en 160 0.7 252.1 345.3 
AAA 1,026.9 0.6 5,115.7 933.1 4,688.4 25.4 3,953.1 
AA 320.7 3,290.9 426.8 1,041.0 44.4 2,281,3 
A 263,9 1,243,6 785,2 1,906,5 391,9 2,492,1 
BBB 23,2 23,1 246,6 733,1 1,397,5 31,8 2,282,7 
BB 347,6 870,0 9,0 103.4 1,021.3 1,039.5 2,039,0 
B 280,9 667,6 89.8 1,395.7 844,4 2,055.7 
CCC-C 95,1 886.1 48.9 999.3 710,5 1,500.3 
D 91,9 74.6 202,0 134,7 244,9 
A-1 1,222.7 
A-2 30.5 
A-3 
NP 
E9ui!J'. 1,939,8 873.0 2,526.1 4,142,0 9,739,3 10,8 18,535,9 16,699,6 
Unknown Rts 95,5 4,089.7 32,5 786.9 1,290.4 5,842.4 13,099,0 
Total Collateral 2,782.1 9,113.0 2,568.1 15,158.4 17,526.8 10.8 36,401.2 504.2 48,246.2 
Total Bonrowinss 2,600.0 8,500.0 2,400.0 14,150,0 16,200.0 10.0 33,734,4 471.7 44,465.8 
Collateral Cushion 7.00% 7.21% 7.00% 7.13% 8.19% 8.00% 7.91% 6.89% 8.50% 

• 1 As of May 30, reported ratings reflect the lowest of the available ratings of each security. 
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Total 
19.1 

614.0 
15,743.2 
7,405.0 
7,083,2 
4,737,9 
5,429,9 
5,334.2 
4,240.3 

748,1 
1,222.7 

30.5 

54,466.4 
25,236,3 

132,310.8 
122,531.8 
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Collateral Value and Rating Distribution by Dealer 
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Distribution of Total Pledged Collateral by Asset Class 
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Collateral Composition across all PDCF Participating Dealers 

Rating Dollar Value % Total 
Treasu~ 19,089,463 0.01% 
A9enc}'. 614,029,504 0.46% 
AAA 15,743,213,374 11.90% 
AA 7,404,983,826 5.60% 
A 7,083,193,745 5.35% 
BBB 4,737,857,557 3.58% 
BB 5,429,881,846 4.10% 
B 5,334,161,661 4.03% 
CCC-C 4,240,268,681 3.20% 
D 748,121,418 0.57% 
A-1 1,222,746,244 0.92% 
A-2 30,473,573 0.02% 
A-3 43,534 0.00% 
Equity 54,466,399,290 41.17% 
Unknown Rt9 25,236,306,645 19.07% 
Total 132,310,770,360 100.00% 
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Collateral Composition across all PDCF Participating Dealers (continued) 

Collateral Type Dollar Value % Total 
ABS 5,303,501,078 4.01% 
Agencl Debt 362,873,884 0.27% 
Auction Rate 3,408,551,137 2.58% 
CDs-CP-BAs 4,192,648,078 3.17% 
CMBS 171,031,582 0.13% 
Convertible Bonds-Domestic 9,150,642,679 6.92% 
Convertible Bonds-Forei9n 729,089,546 0.55% 
Coreorates-Domestic 15,209,483,272 11.50% 
Corporates-Forei9n 5,260,120,355 3.98% 
Eguitl-Domestic 44,570,014,061 33.69% 
Eguitl-Forei9n 9,896,385,229 7.48% 
Forei9n Soverei9ns-Dom es tic 1,043,360,672 0.79% 
Forei9n Soverei9ns-Forei9n 1,436,314,634 1.09% 
MBS - A9ency - GMO 251,155,621 0.19% 
MBS - Private {GMO) 5,647,097,898 4.27% 
Muni 19,661,582,145 14.86% 
Mutual Fund 551,988,524 0.42% 
Other 327,829,946 0.25% 
Supranational 371,570,751 0.28% 
Treasu!}'. 19,089,463 0.01% 
Whole Loans 639,834,193 0.48% 
Whole Loans - DW 4,106,605,615 3.10% 
Total 132,310,770,360 100.00% 
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Collateral Com(!osition by Dealer 

Dealer Collateral Rating Dollar Value % Total 
BNP Paribas Corporates-Dom es tic BBB 23,157,317 0.83% 

BB 347,615,907 12.49% 
B 280,935,672 10.10% 
CCC-C 95,141,319 3.42% 
Unknown Rt9 95,493,650 3.43% 

Equity-Domestic Equity 1,939,790,190 69.72% 
Dealer Total 2,782,134,055 100.00% 

Bank of America ABS AA 7,498,112 0.08% 
A 546,489 0.01% 
BBB 290,447 0.00% 
BB 49,951,172 0.55% 
B 37,656,492 0.41% 
CCC-C 60,214,271 0.66% 
D 13,280,891 0.15% 
Unknown Rtg 54,461,320 0.60% 

CDs-CP-BAs A-3 43,534 0.00% 
Unknown Rt9 845,471,522 9.28% 

Corporates-Domestic BBB 20,767,243 0.23% 
BB 729,959,444 8.01% 
B 590,936,683 6.48% 
CCC-C 791,109,552 8.68% 
D 77,884,531 0.85% 
Unknown Rt9 113,750 0.00% 

Equity-Domestic Equit~ 873,019,399 9.58% 
MBS - Private {CMO) AAA 404,267,499 4.44% 

BBB 1,993,387 0.02% 
BB 90,133,019 0.99% 
B 36,611,739 0.40% 
CCC-C 8,559,689 0.09% 
D 709,212 0.01% 
Unknown Rt~ 3,308,277 0.04% 

Muni AAA 622,670,747 6.83% 
AA 313,168,136 3.44% 
A 263,393, 140 2.89% 
B 2,432,030 0.03% 
CCC-C 26,250,000 0.29% 
Unknown Rt9 3,186,314,684 34.96% 

Mutual Fund Unknown Rtg 21,902 0.00% 
Dealer Total 9,113,038,313 100.00% 
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Collateral Coml!osition bl'. Dealer (continued} 

Dealer Collateral Rating Dollar Value % Total 
Barclays Corporates-Domestic BB 8,961,097 0.35% 

Equi!l'.-Domestic Eguity 2,526,105,408 98.36% 
Mutual Fund AAA 601,153 0.02% 

Unknown Rtg_ 32,455,488 1.26% 
Dealer Total 2,568,123,146 100.00% 

Citigroup ABS AAA 364,181,792 2.40% 
AA 540,792,151 3.57% 
A 332,236,824 2.19% 
BBB 41,169,308 0.27% 
CCC-C 23,153,823 0.15% 

Corporates-Domestic AAA 47,688,647 0.31% 
AA 103,819,506 0.68% 
A 218,281,585 1.44% 
BBB 4,925,836 0.03% 
CCC-C 4,456,024 0.03% 
Unknown Rtg 22,546,448 0.15% 

Eguitt-Domestic Equity 4,141,983,886 27.32% 
MBS - Agenct - CMO Agency 15,959,203 0.11% 
MBS - Private {CMO) AAA 1,484,370,941 9.79% 

AA 386,629,067 2.55% 
A 145,819,350 0.96% 
BBB 183,970,619 1.21% 
BB 103,449,564 0.68% 
B 89,846,282 0.59% 
CCC-C 21,328,416 0.14% 
Unknown Rt9 37,926,884 0.25% 

Muni AAA 3,106,913,348 20.50% 
AA 2,259,649,630 14.91% 
A 547,212,717 3.61% 
BBB 16,500,000 0.11% 
D 74,635,000 0.49% 
Unknown Rtg 686,278,247 4.53% 

Mutual Fund AAA 112,501,900 0.74% 
Unknown Rtg 40,123,962 0.26% 

Dealer Total 15,158,350,959 100.00% 
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Collateral Coml!osition bl'. Dealer {continued} 

Dealer Collateral Rating Dollar Value % Total 
Goldman Sachs ABS AAA 289,056,230 1.65% 

AA 144,884,274 0.83% 
A 237,476,007 1.35% 
BBB 178,812,245 1.02% 
BB 96,902,303 0.55% 
B 289,133,409 1.65% 
CCC-C 142,536,066 0.81% 
D 60,355,644 0.34% 
Unknown Rtg 51,226,395 0.29% 

CDs-CP .. BAs Unknown Rt9 225,262,022 1.29% 
CMBS Unknown Rtg 4,780,820 0,03% 
Convertible Bonds-Domestic A 12,309,415 0.07% 

BBB 47,251,709 0.27% 
BB 4,657,588 0.03% 
B 3,644,818 0.02% 
Unknown Rtg 117,358,503 0.67% 

Convertible Bonds-Foreign AA 24,914,250 0.14% 
A 1,757,289 0.01% 
BBB 13,968,583 0,08% 
BB 25,405,092 0.14% 
B 17,558,803 0.10% 
Unknown Rt9 95,454,782 0.54% 

Core orates-Domestic AAA 3,641,526 0.02% 
AA 135,295,355 0.77% 
A 245, 139,383 1.40% 
BBB 327,103,731 1.87% 
BB 401,971,219 2.29% 
B 897,295,965 5.12% 
CCC-C 731,124,677 4.17% 
D 95,964,775 0.55% 
Unknown R!g 370,617,398 2.11% 

Corporates-Foreign AA 15,252,799 0.09% 
A 207,190,991 1.18% 
BBB 51,262,184 0.29% 
BB 67,142,155 0.38% 
B 3,434,752 0.02% 
CCC-C 76.752,034 0.44% 
D 43,167,790 0.25% 
Unknown RI!;! 256,362,957 1.46% 

Egui!z:-Domestic Egui!X 7,548,086,446 43.07% 
Egu!!):-Forei9n Eguit:t 2,191,238,687 12.50% 
Foreign Sovereigns-Domestic A 26,260,807 0.15% 

BBB 4,644,236 0.03% 
BB 11,104,491 0.06% 
B 16,342,744 0.09% 
CCC-C 2,571,629 0.01% 
Unknown Rt9 5,574,141 0.03% 

Fore!Bn Sovereigns-Foreign A 1,515,844 0.01% 
BBB 4,083 0.00% 
BB 20,397,990 0.12% 
B 9,731,955 0.06% 
CCC-C 110,011 0.00% 
D 299,602 0.00% 
Unknown Rt9 2,142,814 0.01% 

MBS - Agency - GMO Agency 696,456 0.00% 
MBS - Private iCMO\ AAA 564,109,036 3.22% 

AA 106.430,976 0.61% 
A 53,551,415 0.31% 
BBB 110,038.256 0.63% 
BB 393,685,385 2.25% 
B 157,310,962 0.90% 
CCC-C 46,171,260 0.26% 
D 2,217,055 0.01% 
Unknown Rtg 58,125.487 0.33% 

Muni B 1,199,096 0.01% 
Unknown Rta 51,687,571 0.29% 

Mutual Fund AAA 76,254,620 0.44% 
Unknown RtQ 51,841,484 0.30% 

Dealer Total 17,526,770,480 100.00% 
JP Moraan Chase Eguity-Domestic Eguitz:. 10,758,267 100.00% 

Dealer Total 10,758,267 100.00% 
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Collateral Composition by Dealer (continued) 

O&aler Collateral 
MerrilllY!!ch ABS 

~encrDebt 
Auction Rate 

CDs-CP-BAs 
CMBS 
Convertible Bonds-Domestic 

Convertible Bonds~For~n 

Core£!:ates-,Domestic 

Co~rates-For~n 

MBS ·Agency· CMO 
MBS ~ Private (CMO) 

Muni 

Rating 
AAA 
AA 
A 
BBB 
88 
B 
CCC-C 
D 
Unknown R!g 
Agenc;t: 
MA 
AA 
A 
BBB 
BB 
B 
CCC-C 
D 
Unknown Rt 
Unknown Rtg 
Unknown Rtg 
AA 
A 
BBB 
88 
B 
CCC-C 
D 
Unknown R!IJ 
A 
BBB 
BB 
B 
Unknown Rt 
AAA 
AA 
A 
BBB 
BB 
B 
ccc.c 
D 
Unknown Rta 
MA 
AA 
A 
BBB 
BB 
B 
ccc.c 
D 

A 
BBB 
BB 
B 
D 
Unknown Rtg 
Agency 
AAA 
AA 
A 
BBB 
BB 
B 
CCC-C 
D 

Dollar Value 
307,258,091 
76636 696 
43,779,930 
23 693 827 
71,291,748 
85,909,233 

106 681502 
20,382.191 

157,759,959 
28 567,740 

2,221,820,826 
257,749,183 
307,828,812 
241,355,865 

12.148 
59574 

150 
64 

164 
338 
97 
17137 097 

470,632.315 
373,083,435 
131,115,921 
237.404, 156 

95,529.962 
3778 

746.734 676 
1,404 

29 
221 
324 

44,997.640 ... 
77,340,478 
42,324,841 
99,128 867 

283 
198 
268 
325, 

17, 
662,701,888 

2,220 
Unknown Rt 25.056,322 
AAA 656,711,545 
AA 478,509,814 
A 331,158,611 

% Total 
0.84% 
0.21% 
0.12% 
0.Q7% 
0.20% 
0.24% 
0.29% 
0.06% 
0.43% 
0.08% 
610% 
0.71% 
0.85% 
0.66% 
0.00% 

0.05% 
1.29% 
1.02% 
036% 
0.65% 
0.26% 
0.00% 
2.05% 
0.00% 
0.00% 
0.00% 
0.00% 
0.12% 
0.21% 
0.12% 
0.27% 
0.78% 
0.55% 
0.74% 
0.89% 
0.05% 
1.82% 
0.24% 
0.07% 
0.85% 
0.60% 
0.69% 
O.Q7% 

.. 0.06% 
0.03% 
1.36% 

BBB 69,470441 0.19% 
BB 525,250 .. 000% 
B 1,045,297 0.00% 

_______________ _;c'"'c""c"-c=-=-~c=1"",1"'s.6""",4~93~~0=.0~0%~ 
Unknown Rtg 2,078,696.450 5.71% 

Mutual Fund 
Otho. 

Supranational 

Troasu 
Whole Loans 
Dealer Total 
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Collateral Com:Qosition bl:'. Dealer (continued} 

Dealer Collateral Rating Dollar Value %Total 
Mizuho Core2rates-Domestic AAA 25,412,119 5.04% 

AA 44,380079 8.80% 
A 391929073 77.73•£ 
BBB 31,805,062 6.31% 

Treasun:: Treasu!l 10,692,803 2.12% 
Dealer Tota! 504 219136 100.00% 

Mo[llan Stanley ABS AAA 223,572,812 0.46% 
AA 29 397 676 0.06% 
A 43330,743 0.09% 
BBB 44,295.289 0.09% 
BB 218,900,211 0.45% 
B 156,943 918 0.33% 
CCC-C 357,276 641 0.74% 
D 137,462,214 0.28% 
Unknown Rtg 183,112,731 0.38% 

AgenciDebt A9en9c 334,306,144 0.69% 
CDs-CP-BAs A-1 1,222,746,244 2.53% 

A-2 30,473,573 0.06% 
Unknown Rtg 1,530,428,674 3.17% 

CMBS BBB 281,748 0.00% 
Unknown Rt9 68,115,491 0.14% 

Convert,ble Bonds-Domestic AA 174,571,287 0.36% 
A 1 136,785 634 2.36% 
BBB 1,370 019,287 2.84% 
BB 472 627003 0.98% 
B 414,568,407 0.86% 
CCC-C 245,933,301 0.51% 
Unknown Rtg 3,079,274,387 6,38% 

Convertible Bonds-Foreign BBB 19,563,804 0.04% 
BB 39,917,262 0.08% 
B 13,137,179 0.03% 
Unknown Rtg 432,412,885 0.90% 

Coreorates-Domestic AAA 932, 139,137 1.93% 
AA 669,135,133 1.39% 
A 570559890 1.18% 
BBB 528 320 815 1.10°/o 
BB 729,988,303 1.51% 
B 969 815,025 2.01% 
CCC-C 739,693 570 1.53% 
D 44,313,961 009% 
Unknown Rtg 883,989,585 1.83% 

Corporates-Foreign AAA 208,966,194 0.43% 
AA 386 901,992 0.80% 
A 340,976,395 0.71% 
BBB 252,568,318 0.52%. 
BB 262,642,667 0.54% 
B 227 817,453 0.47% 
CCC·C 61,577 955 0.13% 
D 5020265 0.01% 
Unknown Rtg 1,347,329,621 2.79% 

12,173,416,829 
4 

168 
BB 95,699007 
B 75 625 360 
ccc.c 16,244064 
D 27028 
Unknown Rtg 1,003,550 

Foreign Sovereigns-Foreign AAA 9,061,627 0.02% 
A 17,779 029 0.04% 
BBB 12,585,907 0.03% 
B 29,209,610 0.06% 
D 15,889273 0.03% 

MBS • Agenci • GMO Agenc::r: 11,002,580 
MBS • Private ( CMO J AAA 80,211,804 

AA 26,100,095 
A 3 037 
BBB 13 929 
BB 218,726, 
B 162 142,648 
CCC·C 43,006,765 0.09% 
D 2 830,446 0.01% 
Unknown Rtg 36,220,054 0.08% 

Muni AAA 2 086, 175 77 4 4.32% 
AA 990 398 573 2.05% 
A 379646,879 0.79% 
BBB 18 414,299 0.04% 
BB 540962 0.00% 
B 6,440,971 001% 
CCC·C 36,536,603 0.08% 
D 39 375000 0.08% 
Unknown Rtg 1,327,874,837 2.75% 

Mutual Fund AAA 67,700,000 0.14% 
Unknown Rt9 102,591,748 0.21% 

Su~anational AAA 345.277,527 0.72% 
Whole Loans • DW Unknown Rtg 4,106,605,615 8.51% 
Dealer Total 48,246,159,801 100.00% 
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Notes 

1. The market value of the overnight PDCF collateral is the market value reported 
by the clearing banks. 

2. As of May 30, the classification of securities has been slightly adjusted to more 
closely align securities with their descriptive category. 
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