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Primary Dealer Credit Facility Collateral Report 
For Thursday, October 23, 2008 

• Total PDCF borrowing dropped below $100 billion on Thursday, with a decline 
of approximately $7.4 billion to $95.01 billion. 

• The reduction in total PDCF borrowing is largely due to declines in draws by 
Morgan Stanley, Merrill Lynch, and Goldman Sachs. Bank of America and BNP 
Paribas were the only dealers to increase borrowing. 

• Merrill Lynch remains the largest participant in the facility with $29.89 billion in 
borrowings. Its collateral consists primarily of equities (46.6%), Corporates 
(11.9%), and Auction Rate Securities (10.6%). Across all collateral types, 
approximately 21 % is foreign denominated. 

Overnight Borrowings - in billions 

Dealer 23OCT2008 22OCT2008 21OCT2008 20OCT2008 17OCT2008 
BNP Paribas 1.54 1.78 1.88 1.80 
Bank of America 8.00 7.50 9.50 11.00 7.50 
Barclats 1.00 1.10 1.30 1.50 
Citi9roue 13.20 13.37 13.48 13.90 13.70 
Goldman Sachs 18.00 20.00 20.00 19.00 19.00 
Merrill Ltnch 29.89 33.04 31.84 31.69 30.53 
Mizuho 1.95 2.01 2.00 1.80 1.44 
Morgan Stanlet 22.43 25.46 29.00 32.24 36.31 
Total BorrowinQS 95.01 102.38 108.69 112.81 111.78 

Total Collateral 103.14 111.05 117.86 122.32 121.28 

Collateral Cushion 8.56% 8.47% 8.44% 8.43% 8.50% 
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PDCF Borrowing Trend 
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Composition of Collateral Pledged for October 23 Borrowings - in millions 

Ratins 1 BNP Paribas Bank of America Citi9roue Goldman Sachs Merrill Linch Mizuho Mo!]lan Stanlel'. 
Treasu 119.8 84.2 
Agenc:i:: 7.5 1,019.5 2,156.8 26.7 509.0 
AAA 7.4 623.2 2,904.3 1,645.2 4,558.4 44.6 1,822.6 
AA 46.8 708.2 2,512.9 791.1 768.3 448.1 905.1 
A 2.4 679.1 1,014.2 1,338.9 1,861.6 1,032.1 956.3 
BBB 0.8 395.8 64.2 1,888.1 1.444.8 458.5 755.7 
BB 72.2 905.1 384.7 1,451.1 1,394.8 32.4 1,027.5 
B 12.4 679.3 325.8 1,643.8 899.9 608.5 
CCC-C 790.5 35.4 1,068.9 802.9 506.9 
D 50.7 37.7 277.9 89.4 275.0 
A-1 24.3 
A-2 16.1 
A-3 
NP 
Eguitl'. 1,506.2 780.3 5,329.8 6,176.2 15,054.4 8,975.5 
Unknown Rig 2,978.1 402.0 1,027.2 5,331.2 55.2 8,508.3 
Total Collateral 1,648.2 8,597.8 14,150.3 19,465.3 32,316.5 2,095.2 24,866.6 
Total Borrowings 1,540.0 8!000.0 13,200.0 18,000.0 29,887.9 1,952.6 22,427.4 
Collateral Cushion 7.03% 7.47% 7.20% 8.14% 8.13% 7.30% 10.88% 

1 As of May 30, reported ratings reflect the lowest of the available ratings of each security. 
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Collateral Value and Rating Distribution by Dealer 
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Distribution of Total Pledged Collateral by Asset Class 
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Collateral Composition across all PDCF Participating Dealers 

Rating Dollar Value % Total 
Treasu~ 203,932,666 0.20% 
A9enct 3,719,559,814 3.61% 
AAA 11,605,706,921 11.25% 
AA 6,180,562,875 5.99% 
A 6,884,708,548 6.68% 
BBB 5,007,745,799 4.86% 
BB 5,267,826,589 5.11% 
B 4,169,676,762 4.04% 
CCC-C 3,204,626,167 3.11% 
D 730,698,811 0.71% 
A-1 24,287,280 0.02% 
A-2 16,069,164 0.02% 
A-3 24,224 0.00% 
Equity 37,822,474,085 36.67% 
Unknown Rtg 18,302,015,300 17.74% 
Total 103,139,915,005 100.00% 
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Collateral Type Dollar Value % Total 
ABS 6,170,970,180 5.98% 
Agencx: Debt 1,180,919,933 1.14% 
Auction Rate 3,415,850,060 3.31% 
CDs-CP-BAs 1,396,643,125 1.35% 
CMBS 264,423,592 0.26% 
Convertible Bonds-Domestic 3,370,964,848 3.27% 
Convertible Bonds-Forei9n 467,257,003 0.45% 
Coreorates-Domestic 12,145,473,334 11.78% 
Coreorates-Foreign 5,689,801,549 5.52% 
Equitx:-Domestic 32,188,235,987 31.21% 
Eguitt-Foreign 5,634,238,098 5.46% 
Foreign Sovereigns-Domestic 1,425,425,939 1.38% 
Foreign Sovereigns-Foreign 1,177,379,513 1.14% 
MBS - Agencx: - GMO 1,435,279,494 1.39% 
MBS - Agenci- Pass Through 1,103,360,387 1.07% 
MBS - Private ~CMO} 4,650,935,980 4.51% 
Muni 16,590,768,718 16.09% 
Mutual Fund 1,158,167,646 1.12% 
Other 197,927,410 0.19% 
Supranational 108,150,987 0.10% 
Treasury 203,932,666 0.20% 
Whole Loans 628,440,703 0.61% 
Whole Loans - DW 2,535,367,854 2.46% 
Total 103,139,915,005 100.00% 
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Collateral ComJ!osition bi Dealer 

Dealer Collateral Rating Dollar Value ""lo Total 
BNP Paribas Co[Eorates•Domestic AA 46,763,795 2.84% 

BB 72,186,721 4.38% 
Egui!i'-Oomestic Eg!,itt 1.506,219,775 91<38% 
MBS • Private (CMO) AAA 7,401,410 0.45% 

A 2,444,594 0.15% 
BBB 778,526 0,05% a-· -12,422,992 ,~-R7s% 

Dealer Total 1,648,217,813 100.00% 
Bank of America ABS AM 2,495,152 0.03% 

AA 316,561,509 3.68% ... A 
300,219,888 3.49% 

BBB 162,063,032 1.88% 
BB 75,203,836 0.87% 
B 26,415,953 0.31% 
CCC·C 53.498 295 0.68% 
D 22,071!,029 0.26% 
UnknownRtg 232,646,582 2.71% 

COs-CP·BAs A,3 24 224 0.00% 
Unknown Rtg 702,404,022 S 17% 

Corporates,Domestic 888 23,417,527 0.27~1~ 

BB 737,913545 8,58% 
8 614 ,833,21 ~ 7.15"/,, 

-·---.--------·-
ccc..c 696,900.645 8.11% 
D 28,387,583 (13-3% 
Unknown Rig 225.165 (l.00% 

E_qui!:i'.•Domestic Eauitr 780,283.493 9.08% 
MBS -Agencr - CMO Agenc~ 7,509,091 0.09°/a 

MBS - Private !CMO! AAA 93,338,893 1,09% 
AA 159.726,390 1.86~·0 
A 168470011 1.96% 
BBB 210,312,296 2-45~,j) 
BB 91,990,304 1.07°10 
B 35,785,585 0-42% 
CCC-C 8,823,277 0.10% 
0 222,669 o.oo•Z-
Unknown Rig 12,831,174 0.15% 

Muni AAA 497.357,748 5.78% 
AA 231952414 2.70% 
A 210,404,777 2.45% 
B 2 217,516 0.03% 
CCC-C 26,250000 0.31% 
Unknown Rig 2,030,035,350 23.61% 

Mutual Fund AAA 30,000000 0.35% 
Dealer Total 8,597,799,189 10000% 

cmgroue ABS AAA 227,046,791 1.60% 
AA 219 549 795 1.55% 
A 159,565,144 1.13% 
BBB 43 280608 0.31% 
CCC-C 23,248,619 0.16% 

AgenclDebt Agencl 1,019,508,454 7.20% 
Co!Jlorates-Domestic AAA 24,664,548 0.17% 

AA 0.49% 
A 202, 1.43% 
BBB 3, 0.02% 
BB 318,075 0.00% 
CCC-C 4,654,793 0.03% 
Unknown Rl2 37,994,714 0.27% 

Equity-Dcmestic Equity 5,329,817,337 37.67% 
MBS - Private (CMO) AAA 6,450,293 0.05% 

A 102,923,964 0.73% 
BBB 6 953 619 0.05% 
BB 384,341 893 2.72% 
B 325 848470 2.30% 
CCC-C 7,540,221 005% 
Unknown Rtg 67,134,856 0.47% 

Muni AAA 2,388 219 180 16.88% 
M 2,223,825,360 15.72% 
A 548 961 367 3.88% 
BBB 10,550,000 0.07% 
D 37690000 0.27% 
Unknown Rt9 221,364,698 1.56% 

Mutual Fund AAA 257,500 000 1.82% 
Unknown Rtg 75,484,321 0.53% 

Sueranational AAA 421,308 o"oo~,;~ 
Treasu!:l'. TreaSU!)! 119,759,973 0.85% 
Dealer Total 14,150,264,910 100.00% 
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Collateral Com[!osition by Dealer (continued) 

Dealer Collateral Rating Dollar Value %Total 
Goldman Sachs ABS AAA 237,856,303 1.22% 

AA 100,863,863 0.52% 
A 88,219,163 0.45% 
BBB 242,851,325 1.25% 
BB 144,622,158 0.74% 
B 357,860,656 1.84% 
CCC-C 245,243,310 1.26% 
D 192,971,695 0.99% 
Unknown Rtg 75,462,852 0.39% 

CDs-CP-BAs Unknown Rig 61,185,766 0.31% 
CMBS BBB 78,172 0.00% 

Unknown Rig 31,006,382 0.16% 
Convertible Bonds-Domestic BB 7,795,638 0.04% 

Unknown Rig 124,544,471 0.64% 
Convertible Bonds-Foreign Unknown Rig 14,622,827 0.08% 
Corporates-Domestic AAA 323,902,259 1.66% 

AA 243,608,984 1.25% 
A 527,251,063 2.71% 
BBB 363,837 079 1.87% 
BB 584,973,962 3.01% 
B 617,625,816 3.17% 
CCC-C 654,571,186 3.36% 
D 80,384,584 0.41% 
Unknown Rtg 223,467,454 1.15% 

Coreorates-Foreign AAA 500,446,084 2.57% 
AA 330,960,526 1.70% 
A 507,440,175 2.61% 
BBB 978,209,421 5.03% 
BB 246,214,554 1.26% 
B 451106,327 2.32% 
CCC-C 105,276,628 0.54% 
D 1,092,852 0.01% 

Unknown Rig 167,670,216 0.86% 
Eguiry-Domestic Egui!}'. 6,109,524,190 31.39% 
Eguit):-Foreign Egu!!)_: 66,706,826 0.34% 
Forei9n Soverei9ns-Domestic AAA 16,651,735 0.09% 

A 4697,194 0.02% 
BBB 20,514,050 0.11% 
BB 27,647,152 0.14% 
B 14,513,536 0.07% 
CCC-C 3,686,359 0.02% 
Unknown Rtg 5,362,740 0.03% 

Foreign Soverei9ns-Forei9n AAA 7,269,076 0.04% 
A 99,020,393 0.51% 
BBB 5,478,563 0.03% 
BB 18,646,394 0.10% 
B 6 288,677 0.03% 
CCC-C 69270 0.00% 
D 202,434 0.00% 
Unknown Rt9 1,922,800 0.01% 

MBS - Agenc:r: - CMO A9encl 1,053.47 4,999 5.41% 
MBS - Agen9>:- Pass Through Agen,:)'. 1,103,360,387 5.67% 
MBS - Private (CMO} AAA 480,118,784 2.47% 

AA 110,118,034 0.57% 
A 88,979 000 0.46% 
BBB 231, 1.19% 
BB 420, 2.16% 
B 190,529,094 0.98% 
CCC-C 60,028,950 0.31% 
D 3,262,026 0.02% 
Unknown Rt9 60,016,572 0.31% 

Muni AA 5,550,000 0.03% 
A 23,300,458 0.12% 
BBB 45,073,919 0.23% 
BB 476 570 0.00% 
B 5,867,606 0.03% 
Unknown Rtg 16,733,050 0.09% 

Mutual Fund AAA 78,980,828 0.41% 
BBB 78,880 0.00% 
Unknown Rt!j 245,194,927 1.26% 

Dealer Total 19,465,278,313 100 00% 
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Collateral Composition by Dealer (continued) 

Oaaler Collateral Ratfn2 Dollar Yah.1e % Total 
MerntlL~ch ABS AAA 381 474,018 1.18% 

AA 48 483 894 \U5% 
A 22 888,204 0.07% 
BBB 41,528,880 0.13% 
BB 88,090,033 0.27% 
B 0.47% 
CCC-C 0.69"/4 
0 0.13% 
Unknown Rt9 0.47% 

A~nc;r:Debt Agenc:r- 0.00% 
Auction Rate AAA 7.71% 

AA OA3% 
A 0.70% 
BBB 0.38'% 
88 0.00% 
B 0.00% 
ccc.c 0.10% 
Unknown R!g 1.25% 

cos~CP-BAs Unknown Rt:, 
GMBS Unknown Rt 
Convertil,le Bonds~Domestic AA 

A 379 
BBB 186 
BB 98 
8 
CGG-G 
D 
Unknown Rtg 

Convertible Borxis-Foreign A 0.00%, 
BBB 0.00% 
BB 
B 
Unknown Rtg 

Co rates-Domestic AAA 
AA 
A 
BBB 
BB 
B 
GGC-C 
D 005% 
Unknown Rt~ 2.00% 

Co!J:':2rales-,Fore~n AAA 361002 323 0.11% 
AA 40,849,796 0.13% 
A 309,876,804 0.96% 
BBB 237,371,969 
BB 
B 
CCC-C 
D 

Unknown Rt 

-----~Fo~"'-19" Sovereigns-~~'°'ra=n--'~;-.::.,:_ ___ ,,=<, 

_, ·=sncv ,.M< 

MM;:o • Ynvma !l.,~.Jl 

Muni 

Mutual Fund 
Other 

Supnmatioool 

A 
888 
BB 

D 
Unknown Ri.Q 
Aooncv 

AAA 

AA 
A 
BBB 
Bo 
B 
CCC-C 
D 
Unknown Rt 
AAA 
AA 
A 
888 
BB 

Unknown Rtg 
Ur:known Rtq 
BBB 
BB 

015% 
518 0.00% 

1, 826 001% 
25, 992 0,08% 

452 931 140% 
95 694 0.30% 

108 445 0.34% 
13 948 0.04% 

5~~ '"""• 
9,044 

Unknov.n Rte 186,500 002 0.58% 
AAA 1,220.797 0.00%-
A S,591,5M 0 02% 
Unknown Rt 25 095 0,00% 

rreasury Treasury 84,172,693 0.26°;r 

______ W;s-h-O',:lo~Li,'o
7
an

7
• __ ~---~U~nk~no~w~n~R=tg __ 6]8,440,703 1,94% 

Dealer Total 32,316.534,944 100 00%. 
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Collateral Com~osition by Dealer (continued) 

Dealer Collatual Rating Dollar Value % Total 
Mizuho ABS AA 94,820,521 4.53% 

CDs-CP~BAs A-1 24,287,280 1.16% 
Co1 e5::rates-Domestic. AAA 39,096,963 1.87% 

AA 353,269,574 16.86% 
A 1,032,141,400 49.26% 
BBB 458,460,334 21.88% 
BB 32,406,748 1.55% 
Unknown Rtg 55,202,910 2.63% 

Sue!:anational AAA 5,486,654 0.26% 
Dealer Total 2,095.172,384 100_00% 

Mo~an Stanley ABS AAA 170,576,380 0.69% 
AA 14,856,889 0.06% 
A 26,107,403 0.10% 
BBB 19,528,516 0.08% 
BB 239,366 062 0.96% 
B 113184,708 0.46% 
CCC-C 311,789,681 1.25% 
D 205,628,505 0.83% 
Unknown Rt~ 270,932,029 1.09% 

Agency Debt Agency 159,994,048 0.64% 
CDs-CP-BAs A-2 ta.069,164 0.06% 

Unknown Rtg 531,759,508 2.14% 
CMBS BBB 18150 0.00% 

CCC-C 214,688 0.00% 
118,986,008 0.48% 

Convorhble Bonds-OomesHc 1,833,915 0.01% 
164,767,710 0.66% 
511,150,846 2.06% 
150,294,593 0,60% 

81 236,631 0.33% 
679115,045 0.27% 

Rtg 648,798,507 2.61% 
Convertible Bonds-Fore!Jln 245,963 0.00% 

7,779,372 0.03% 
9,257,787 0.04% 

Unknown Rt9 343,397,534 1.38% 
Core!?:rates--Domestlc AAA 154,199,065 0.62% 

AA 157,815,094 0,63% 
A 250,649,525 1.01% 
BBB 132,908,314 0.53% 
BB 117,064,641 0.47% 
B 153,123,570 0.62% 
CCC-C 50,547,389 0.20% 
D 36,472,933 0.15% 
Unknown Rt 682,011,170 2.74% 

Cor~rates-Fore!gn AAA 49,815,454 020% 
AA 43,365 992 0.17% 
A 20,868,182 0.08°/ .. 
BBB 55,972,364 0.23% 
BB 195,773,949 0.79% 
B 31,746,993 0.13% 
CCC-C 16,688,920 0.07% 
D 7,210,100 0.03% 

402,357,479 1.62% 
7 468 683486 30.03% 
1,506,863,288 6.06% 

4,787,150 0.02% 
46,289 0.00% 

3,593,342 0.01% 
96,637,326 0.39% 
75,857,472 0.31% 
12,313,132 0.05% 

Unkno'Ml Rte 1 007 586 0.00% 
Forei9n &n,•er~ns~Fore!gn AAA 552,450 0.00% 

AA 4,584 0.00% 
BBB 2,373,191 0.01% 
BB 252,402 0.00% 
B 22,927,684 o_o9% 
D 35,720 0Jl0% 

MBS - 6gency: - CMO A9enc:i 348,990,411 140% 
MBS ~ Private (CMOl AAA 25 149,621 0.10% 

AA 37,895,550 0.15% 
A 12,242,610 0.05% 
BBB 17,726,436 0.07% 
BB 200,559,342 0.81% 
B 113,108,987 0.45% 
ccCc 47,056,038 0.10% 
D 2 571 385 0.01% 
Unknown Rtij 85,902,737 035% 

Muni AAA 1,256,826,061 5.05% 
AA fl4,0,556,508 2.59% 
A 481,416,718 1.94% 
BBB 12,402,483 0.05% 
BB 19,813,486 0.08% 
B 8,065,823 0.03% 
CCC-C 311 413 0.00% 
D 23,100,000 0.09% 
UnknownR~ 2,547,853,790 10.25% 

Mutual Fund AAA 71,125,000 0.29% 
UnknolMI Rtg 339,902,690 1.37% 

Supranational AAA 94,405,534 0.38°/; 
Whale Loans - ow Unknown Rte: 2,535 367,854 10.20% 
Dealer Total 24,866,647,453 100.00% 
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Notes 

1. The market value of the overnight PDCF collateral is the market value reported 
by the clearing banks. 

2. As of May 30, the classification of securities has been slightly adjusted to more 
closely align securities with their descriptive category. 
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