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Transfer of assets and liabilities of First Business Bank to the
National Bank of Greece in accordance with Law 3601/2007

11/05/2013 - Press Releases

The First Business Bank (FBB), a small bank with a market share of less than 0.5 per cent in terms of

assets, has informed the Bank of Greece that it has not managed to raise the funds required for its

recapitalization. Following this notification and with a view to safeguarding customer deposits and

financial stability, the Bank of Greece explored the possible interest of credit institutions in acquiring

assets and liabilities of FBB. The Bank of Greece decided to transfer the assets and liabilities of FBB to

the National Bank of Greece, following an offer from the latter approved by the Hellenic Financial

Stability Fund.

All deposits and loans other than the loans in definite delay are transferred to the National Bank of

Greece. The difference in value between the liabilities and assets transferred will be covered by the

Hellenic Financial Stability Fund as prescribed by Law.
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The license of FBB has been revoked. The bank has been placed under special liquidation, the

proceeds of which will be used to satisfy claims of third parties in the order of priority specified by law.

Mr. Ioannis Galanopoulos has been appointed as liquidator.

The deposits of all of the bank’s customers are fully guaranteed and the smooth continuation of its

business is ensured.

Related Decisions  

 

 

 

 

MONETARY POLICY

SUPERVISION

STATISTICS

NEWS AND MEDIA

BRANCHES

NON-PERFORMING

EXPOSURES

PSD2

Contact form

+30 210 320 1111

Map

21 El. Venizelos Str., GR

102 50 Athens

GOLD

EURO BANKNOTES

EXCHANGE RATES

COMMEMORATIVE -

COLLECTOR EURO COINS

DATA SUBMISSION

AUTHORISATION

SANCTIONS

Museum of the Bank of

Greece

BANK OF GREECE SPECIFIC TOPICS CONTACT

FOR INDIVIDUALS FOR COMPANIES FOLLOW US

https://www.bankofgreece.gr/Pages/en/Bank/LegalF/decisionseme.aspx
https://www.bankofgreece.gr/en/main-tasks/monetary-policy
https://www.bankofgreece.gr/en/main-tasks/supervision
https://www.bankofgreece.gr/en/statistics/external-sector
https://www.bankofgreece.gr/en/news-and-media/press-office
https://www.bankofgreece.gr/en/useful-links/branches
https://www.bankofgreece.gr/en/main-tasks/supervision/issues-of-non-performing-exposures
https://www.bankofgreece.gr/en/main-tasks/supervision/psd2-info
https://www.bankofgreece.gr/en/useful-links/contact-form
tel: +30%20210%20320%201111
https://goo.gl/maps/LDKwWpSanWm
https://goo.gl/maps/LDKwWpSanWm
https://www.bankofgreece.gr/en/main-tasks/markets/gold
https://www.bankofgreece.gr/en/the-euro/euro-banknotes-and-coins
https://www.bankofgreece.gr/en/main-tasks/markets/exchange-rates
https://www.bankofgreece.gr/en/the-euro/euro-banknotes-and-coins
https://www.bankofgreece.gr/en/statistics/data-reporting
https://www.bankofgreece.gr/en/main-tasks/supervision/financial-institutions
https://www.bankofgreece.gr/en/main-tasks/supervision/sanctions
https://www.facebook.com/BoGMuseum/


6/8/2021 Press Releases

https://www.bankofgreece.gr/en/news-and-media/press-office/news-list/news?announcement=f27dad8b-7f67-4776-b538-064186d02c8a 3/3

    © 2021 - Bank of GreeceTERMS OF USE SITEMAP GDPR RSS GLOSSARY

https://www.bankofgreece.gr/en/useful-links/terms-of-use
https://www.bankofgreece.gr/en/useful-links/sitemap
https://www.bankofgreece.gr/en/useful-links/privacy-policy
https://www.bankofgreece.gr/en/useful-links/rss
https://www.bankofgreece.gr/en/useful-links/glossary?letter=A

