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2022/10/14

Findings of the Asset Quality Review performed on Systemically important banks of Mongolia

The independent Asset Quality Review exercise, in line with the relevant banking legislations, was performed
successfully on Domestic Systemically important banks operating in Mongolia by the internationally recognized
audit �rm from June-August 2022.
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The main objective of the Bank of Mongolia shall be to ensure stability of the national currency.
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2022/10/07

Speech by the Governor of the Bank of Mongolia B.Lkhagvasuren at the Fifty-Fifth Annual Meeting of
the Board of Governors of the Asian Development Bank (Governors’ Business Session)

Your Excellencies Governors, President Masa, dear colleagues, Ladies and gentlemen, A very good afternoon to all
of you. It is my great pleasure to be here to participate in the Fifty-Fifth Annual Meeting of the Board of Governors
of the Asian Development Bank.
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MONETARY POLICY STATEMENT

The Monetary Policy Committee (MPC) of the Bank of Mongolia held scheduled meetings on September 16 and 20,
2022. Taking into consideration the current state of the economy and �nancial markets as well as outlook and risks
to the domestic and external economic environment, the MPC decided to raise the policy rate by 2.0 percentage
points to 12.0 percent.
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2022/09/22

Introducing the report “Implementation and outcome of the 10 trillion comprehensive plan for
economic recovery – 2021”

On February 17, 2021, the Government of Mongolia approved the “10 billion comprehensive plan to protect health
and recover the economy” in order to prevent the problems caused by the economic and �nancial markets of
Mongolia from escalating due to the Covid-19 pandemic. The Government of Mongolia and the Bank of Mongolia
jointly implemented policy measures in stages.
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