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Commission Decision of 20 September 2011 
on State aid granted by Germany to HSH 
Nordbank AG 

Summary 
On 30 April 2009 Germany notified the Commission of state aid measures for HSH 
Nordbank AG (hereinafter ‘HSH’) in the form of a guarantee comprising a EUR 10 billion 
second-loss tranche (hereinafter ‘the risk shield’) and a EUR 3 billion capital injection 
(hereinafter ‘the recapitalisation’). 
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