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SPECIAL REPORT Road to Rescue

15 of 20 top AIG bonus recipients return
cash
New York Attorney General Andrew Cuomo says that about $50 million in bonus
cash has been returned so far.

By Catherine Clifford, CNNMoney.com staff writer
Last Updated: March 23, 2009: 8:59 PM ET
 
NEW YORK (CNNMoney.com) -- Executives at American
International Group have started giving back their bonus cash
in full, according to New York Attorney General Andrew
Cuomo.

On a conference call with reporters Monday, Cuomo said that
of the top 20 executives who received the biggest bonuses, 15
have given them back in full. The amount returned so far is
about $50 million. Of the top 10 highest earners, 9 have
returned their bonuses.

According to Cuomo, the investigation into the distribution of
the bonus cash continues. "I am trying to get the money back
because I believe that is what the American people deserve,"
said Cuomo.

"I am hopeful that more AIG employees will heed the example
set by their colleagues and pay the money back," said Cuomo.

To those bonus earners who have returned the bonus cash,
the attorney general said they have "done the right thing."

Of the $165 million in bonus cash paid out to executives at the
bailed out insurer, "it might be possible to recoup
approximately $80 million," said Cuomo. The rest of the bonus
cash will be hard to recover because it was paid out to non-
Americans, and that is out of their jurisdiction.

Cuomo said that the Attorney General was going through the
executives and calling them one by one, in collaboration with
AIG.

Cuomo also said that for those AIG executives who returned the bonus cash, there was no "public
interest" in making his or her name public.

"If they do return the money, I don't believe they will be on a list that is ever revealed," said Cuomo.

News of the bonuses sparked outrage over the idea that a company bailed out with taxpayer funds
would compensate its executives so richly. There have even been reports of threats against the
safety of some AIG employees.

Out of the $165 million in bonus cash awarded to senior executives, 73 bonuses topped $1 million.

Cuomo said that some of the executives, who have been under tremendous public scrutiny in
recent weeks, were not necessarily guilty of undermining the financial system. "Many of these
employees have nothing to do with the meltdown in the financial products division," he said.

"These are people who are trying to do the right thing," said Cuomo. "These are people who have
been subjected to outrage."

The top bonus recipients who haven't committed to return their bonuses have not necessarily
saying that they will not return the money. Cuomo said that some executives were thinking about
their decision, and that in some cases, the Attorney General's office was simply not able to contact
the executive.

AIG responded that they were happy their Financial Products (FP) personnel had opted to give
back the bonus cash.

 

1. 7 things to know before the bell

2. SoftBank and Toyota want driverless cars to change
the world

3. Aston Martin falls 5% in its London IPO

4. Barnes & Noble stock soars 20% as it explores a
sale

5. Why it's time for investors to go on the defense

More Galleries
10 of the most luxurious
airline amenity kits
When it comes to in-flight pampering, the
amenity kits offered by these 10 airlines

are the ultimate in luxury More

7 startups that want to
improve your mental health
From a text therapy platform to apps that
push you reminders to breathe, these self-

care startups offer help on a daily basis or in times of
need. More

5 radical technologies that
will change how you get to
work
From Uber's flying cars to the Hyperloop,

these are some of the neatest transportation concepts in
the works today. More

Original Shows

 
 Tech Talk

Worry about the hackers you don't know
Crime syndicates and government organizations pose a
much greater cyber threat than renegade hacker groups
like Anonymous. Play

 
GE CEO: Bringing jobs back to the U.S.

Jeff Immelt says the U.S. is a cost competitive market for
advanced manufacturing and that GE is bringing jobs
back from Mexico. Play

 
 Innovation Nation

Hamster wheel and wedgie-powered transit
Red Bull Creation challenges hackers and engineers to
invent new modes of transportation. Play

Top
Stories

Most Popular
Stories

Most Popular
Videos

Sponsors

U.S.

Attorney General Andrew Cuomo said
that 15 of the top 20 bonus earners had
agreed to return their bonus cash.

All CNNMoney.com Original Shows

https://money.cnn.com/news/specials/crisiswallstreet/2008/index.html
https://money.cnn.com/2009/07/27/real_estate/May_Case_Shiller/index.htm
https://money.cnn.com/2009/07/27/real_estate/June_new_home_sales/index.htm
https://money.cnn.com/2009/07/26/markets/sunday_weekahead/index.htm
https://money.cnn.com/2009/07/24/news/companies/bank_failure/index.htm
https://money.cnn.com/2009/07/23/news/companies/tarp_banks_new_york_mellon.fortune/index.htm
https://money.cnn.com/POLLSERVER/results/45609.html
javascript:ET();
javascript:PT();
https://money.cnn.com/2009/03/23/news/companies/aig_bonuses/index.htm?postversion=2009032320
https://money.cnn.com/services/rss/
https://money.cnn.com/news/specials/crisiswallstreet/2008/index.html
https://money.cnn.com/2018/10/04/investing/premarket-stocks-trading/index.html
https://money.cnn.com/2018/10/04/technology/softbank-toyota-masa-son/index.html
https://money.cnn.com/2018/10/03/investing/aston-martin-ipo/index.html
https://money.cnn.com/2018/10/03/news/companies/barnes-and-noble-sale/index.html
https://money.cnn.com/2018/10/03/investing/markets-now-investing-defense/index.html
https://money.cnn.com/gallery/news/companies/2018/08/06/airline-amenity-kits/index.html
https://money.cnn.com/gallery/news/companies/2018/08/06/airline-amenity-kits/index.html
https://money.cnn.com/gallery/news/companies/2018/08/06/airline-amenity-kits/index.html
https://money.cnn.com/gallery/technology/2018/05/25/self-care-apps-mental-health/index.html
https://money.cnn.com/gallery/technology/2018/05/25/self-care-apps-mental-health/index.html
https://money.cnn.com/gallery/technology/2018/05/25/self-care-apps-mental-health/index.html
https://money.cnn.com/gallery/technology/2018/05/15/transportation-technologies/index.html
https://money.cnn.com/gallery/technology/2018/05/15/transportation-technologies/index.html
https://money.cnn.com/gallery/technology/2018/05/15/transportation-technologies/index.html
https://money.cnn.com/video/series/
https://money.cnn.com/video/technology/2011/07/26/t-tt-unknown-hackers.cnnmoney
https://money.cnn.com/video/technology/2011/07/26/t-tt-unknown-hackers.cnnmoney
https://money.cnn.com/video/technology/2011/07/26/t-tt-unknown-hackers.cnnmoney
https://money.cnn.com/video/technology/2011/07/26/t-tt-unknown-hackers.cnnmoney
https://money.cnn.com/video/technology/2011/07/26/t-tt-unknown-hackers.cnnmoney
https://money.cnn.com/video/news/2011/07/14/n_ge_ceo_immelt_us_jobs.cnnmoney
https://money.cnn.com/video/news/2011/07/14/n_ge_ceo_immelt_us_jobs.cnnmoney
https://money.cnn.com/video/news/2011/07/14/n_ge_ceo_immelt_us_jobs.cnnmoney
https://money.cnn.com/video/news/2011/07/14/n_ge_ceo_immelt_us_jobs.cnnmoney
https://money.cnn.com/video/news/2011/07/13/n_Redbull_Creation.cnnmoney
https://money.cnn.com/video/news/2011/07/13/n_Redbull_Creation.cnnmoney
https://money.cnn.com/video/news/2011/07/13/n_Redbull_Creation.cnnmoney
https://money.cnn.com/video/news/2011/07/13/n_Redbull_Creation.cnnmoney
https://money.cnn.com/video/news/2011/07/13/n_Redbull_Creation.cnnmoney
javascript:showNavTab('cnnTabsMostPop',0)
javascript:showNavTab('cnnTabsMostPop',1)
javascript:showNavTab('cnnTabsMostPop',2)
https://money.cnn.com/
javascript:void(0)
https://money.cnn.com/video/series/


12/9/2020 15 of the top 20 AIG executives return bonus cash - Cuomo - Mar. 23, 2009

https://money.cnn.com/2009/03/23/news/companies/aig_bonuses/index.htm?postversion=2009032320 2/2

"We are deeply gratified that a vast majority of FP's senior leadership have expressed a willingness
to forsake their recent retention payments," said Christina Pretto, Vice President of Corporate
Media Relations at AIG. "We continue to review the responses of our other FP employees and we
appreciate Attorney General Cuomo's support."  
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